> BEFRIRESISEAILIALLTRE. RIEESIVRENN, —=RN==Ik
WENTAECR, ¥ERINFERKESIFC, UFCAHEFEER, Flt
BFEEEEHERNEIE O RR AR SR TEE ST, NPE—RITILS
FRE, HE 2024Q4 PEEFITIESIFCILEN 10.55%, ¥AEE-0.15Pcts,
Etb+1.99Pcts; PEEBRFHI T HEESHEFAILLER 5.11%, #RtL-0.39Pcts,
Etb-0.54Pcts, EEENTWHHRM—EERE, BAIEHIIEFFITIAY 304 RELE
BTSRRI, EREFEE 2024Q4, 304 HEFFEEBRESEO4ILA
12.44%, IREL-0.98Pcts, [EEL+0.73Pcts; EBZTEVERARFIELE A BRAHERLL
&F 7.18%, ¥REL-0.67Pcts, [EEL-0.82Pcts, MINEGIBNEE, TERHMK.
ERANFTNERID AN CTHERI=, tbI@, FEYERIREFISRREERA
FiREH{ERI={1L,

> BEHFRRIGEDIr: MeERLBRRISe SILERIBEERF, BIRE
5T eERERARE. SkE, BHREEHERIRRESIFC AL
12.44%, ¥KEL-0.98Pcts, [EEL+0.73Pcts, DHRIRE, FESESERGE 24Q4 &
6 8.53%, IREL-0.17Pcts, [EL+1.81Pcts; FHEGEAERS 2.49%,
IAEE-0.65%, [ELE-0.76%., BBHRESTIIERRESIFC LN 1.44%, KL
-0.18Pcts, [EL-0.32Pcts; BARESTHRESIHCETERARANEE, E
ERFECHERTNIEAORSEEIEESLAFEC ALK 86.28%, Ktk
+4.85Pcts,

> REEN: ECKTEHMERXTRY [SERM] (244E6E] (Mmia
ge] [Ees#rae] (RhaFl] & XchEaxrray [PEEHRIR] [#Bikszin] [
(5i5] [ERMH] [$9ikB47] [Z5B4] (ihRes] [XimmEe] (BEFE
BaE] &, BORSREX [FFEBS] [(Bkikin] GEhEsF] (6B
PEEES] .

> MPEHRER: BERANATEL. 1TSS InRIEUN BT TS,

BR BB, (EESTFR

EPS (5T) PE (%)
2023A 2024E 2025E 2023A 2024E 2025E
300750.5Z SR 260.62 11.79 1173 15.29 22 22 17 iz
300014.5Z {ZEiEag 4251 1.98 233 2.82 21 18 15 i
301358.5Z WRgARE 44.60 2.18 1.23 2.62 20 36 17 i
688778.5H EEEEE 4293 1.25 1.50 1.69 34 29 25 iz
002850.5Z BRI 111.17 482 519 599 23 21 19 fiz=d
300274.5Z PRI 7414 6.36 5.26 6.31 12 14 12 i
605117.5H (00 87.55 417 4.69 6.25 21 19 14 i
688408.5H chiEfs 60.84 2.54 291 418 24 21 15 i
688503.5H B o) 4930 267 2.26 2.88 18 22 17 fiiz=4
002865.5Z PR 56.66 3.83 -2.10 432 15 - 13 iz
603606.5H RIS 53.20 1.45 1.82 2.77 37 29 19 fiiz=4
301155.5Z f=valil:) 5641 041 0.62 372 - 91 15 i
002531.5Z KIGREE 7.16 0.44 0.27 0.79 16 27 9 i
601615.5H BEPEERE 1038 0.16 1.01 1.42 65 10 7 iz
000400.5Z YRS, 27.23 1.00 1.20 175 27 23 16 fiiz=4
600885.5H BRI 34.40 1.34 1.52 1.75 26 23 20 i
600563.SH SRR T 123.26 455 517 6.41 27 24 19 i
301291.5Z BEREEES 5147 1.82 2.10 278 28 25 19 iz

SRIE  IPKER

HAKIER: S0100521100006

HRAE - dengyongkang@mszg.com
StRIm E—0

HAKIER: S0100523050004

IR wangyiru_yj@mszg.com
SRIm KB

HlAEF: S0100522120001
HIf7=H zhubiye@mszqg.com

oM FE

HlAEF: S0100523120002

HIf7=H lijila@mszg.com
SHRIm FEES

HlAEF: S0100524010003

HIf7=H lixiaopeng@mszq.com
SHFIm HES

HlAEF: S0100524070001

HIfi=H linyutao@mszg.com
SRIF  EFIE

HlAEF: S0100524070007
HIfi=H Xxiziyi@mszg.com
SHRIm A

HlAEF:  S0100524050002
HIfi=H zhaodan@mszg.com

fASTENIE %259

HlAEF: S0100123030035

IR lijing@mszg.com
tRsSENIE PFikE

HlAEF: S0100123020010

HIfi=H xujunzhe@mszqg.com
fASTENIE Hhroit

HlAEF: S0100123060023

HIFT=H haoyuanbin@mszqg.com

BRSRIR: Wind, RABSHARIGN (F: RN 2025 1 8 27 HEEERMN)

RSP
1. FBIRERHRERRER 20250126 45HHL
HENIEEETE, SHzUUABERITRLA N
-2025/01/26
2 B IIRE N ATREIRENR 20250119: B
AR SSHRANGE, ERIREEIRE 6500 127T
-2025/01/19
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SENT;

MINSHENG SECURITIES 1§ﬂﬁﬁiﬁg/ﬂﬁ iﬁ%&%ﬁﬁgi/ A

Bx

1 EFIRR SIS SR T 3
2 BIFRIISE ST : HeEERBIRRGCOILARBERR, BNORESTIEHFEERERARE ... 6
3 RN 9
3.1 FTBETBRZE cooeeveeeeeeeeeeseececesssssssssssssssssssss s isses s 9
3.2 FTBETBZER ceeeveeeeeeeeeeeeceeesesssssssasssssssssse e sisssss sk 9
3.3 BB T R E IR et R e 10
4 MSRT 12
iREIRF 13
FEEF 13
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SENT;

MINSHENG SECURITIES

1T\ &/ F IR E N HRER

1 EBFRtRIR 2356 GLLIALL T

REESIEAN, —S=RM=FRIKEFTAECR, FFRINFRIKESINC, ¥
HeEMmERTEER, RRNFTERBEENSIEOFEI+AECKEHTEE DT NPE
—RITWHIERE, BEE 2024Q4 PEEFFITUESIFCLER 10.55%, ¥tL-0.15Pcts, &
Et+1.99Pcts; PERFIITIMHEESHESRHLLER 5.11%, 3itb-0.39Pcts, [FLL-0.54Pcts,

EBEUTW R —LIRE, FAETIEFITUN 304 REERHITRIT, SRETEE
2024Q4, 304 REFEERESIFC LI 12.44%, IR/E-0.98Pcts, [EEL+0.73Pcts; EBET
Bk HERE A REHENLLERN 7.18%, IRtEL-0.67Pcts, [EEL-0.82Pcts,

E1: 23Q4-24Q4 hiZBHITIRIRISE SLEER [E2: 23Q4-24Q4 BFRIERISE HLLER

—HERI RS EHESL ——BHRESHOA,  — L

— ST T B A

15% 13.42% .
12% 10.70%  10.55% 1171% 12.06% 11.39% 12.44%
9.71% o _—\/\
10% 8.57%/\9-C>M/_
10% 0 . 5
8% - 800%  774% 7335,  785% ;g9
o 565%  556%  cq10  551% 5119 ——
4% o 5%
2%
0% 0%
23Q4 24Q1 24Q2 24Q3 24Q4 23Q4 24Q1 24Q2 24Q3 24Q4
BREE: wind, REIESHARE BRR: wind, BEIESHTER
IBETHE T, SERERIUSSEEH. 8 2024Q4 BHEERIFOTHELAN 3679.03 12
7T, EE-13.16%, NFETHERITHINEIRE, TENKABIIRRE—ECK, FEXEIE.
EeNIE, SO | ARFZEEEBEBIEE 2-5 (i, SEFERME, 2024Q4 FEEFEKRLL/IMETE,
TOP10 IFEHENE BT ABILLESN 74.07%%, ¥REE-1.36Pct,
ANBEFIEHR RSN FER, BEFLRERE—TRRER A FTIRE



SENT;

MINSHENG SECURITIES 1§ﬂﬁﬁiﬁg/ﬂt iﬁ%&%ﬁﬁgil A

#&1: 2024Q4 BFTIHSETHER=1

. BREEG  FHRISCT BR S B Iz ST RemiEE
153 B HEE2Y BiRehE  ISREhE ) BEhERYG
BREL(%) _ _ HEIELHI
(fZ7T) (fZ7c)
300750.57 TR 2040 64221.55 66.66 16.46% 1708.29 1616.00 5.71% 46.43%
300274.5Z PEEERIR 392 32314.09 -10628.01 20.32% 238.57 427.62 -44.21% 6.48%
002594.57 [R5 618 7614.54 -7120.80 6.55% 215.23 452.83 -52.47% 5.85%
300124.SZ DR 204 25242 .41 282.19 11.07% 147.87 155.88 -5.14% 4.02%
300014.S7 {25558 8E 208 27651.75 -4778.68 14.86% 129.24 158.20 -18.30% 3.51%
002050.SZ =&z 194 32178.04 -2066.93 8.77% 75.65 81.61 -7.30% 2.06%
002850.5Z LR 61 5542.48 -836.21 28.63% 54.14 61.97 -12.64% 1.47%
605117.SH =Ry 126 6158.50 -911.33 9.54% 52.22 71.82 -27.28% 1.42%
002028.57 BRRS 116 7171.46 -2803.89 11.86% 52.14 73.72 -29.28% 1.42%
688223.SH ERIEEER 48 72851.88 -36078.63 23.44% 51.80 95.97 -46.03% 1.41%
600438.SH BRRR D 128 23412.69 11843.21 5.20% 51.77 26.41 95.98% 1.41%
600066.SH FEEE 195 19474.89 -2686.76 8.80% 51.37 58.40 -12.02% 1.40%
002459.57 ERiRRHY 53 31315.21 5795.72 9.47% 43.06 34.58 24.52% 1.17%
601012.SH [EELRAE 113 26739.68 6045.08 3.53% 42.01 36.34 15.60% 1.14%
300037.5Z FEFR 88 10699.73 -761.32 19.59% 40.06 46.59 -14.01% 1.09%
002851.5Z RN 152 6121.88 3266.39 13.41% 37.63 8.01 369.91% 1.02%
601567.SH =EEfT 105 12151.91 -744.12 8.66% 37.38 4499 -16.92% 1.02%
603606.SH TREE4ES 152 6871.85 -2521.23 9.99% 36.11 51.82 -30.32% 0.98%
688599.SH KEEEE 27 15505.48 -285.06 7.11% 29.93 35.40 -15.47% 0.81%
600406.SH EEBEtn 109 10878.17 755.21 1.36% 27.43 28.01 -2.05% 0.75%

BRISER: wind, R4S

MINBERFRE, TR, ERKEMNERKROIIEHEMIIBI=A, INeHESSIN
92.30/29.62/25.35 1Z7T, 5 24Q3 1B S TH{EZRNEUGI/9+5.71%/369.91%/95.98%, FE
£ A BEXTIERAN, RKFHeHERITRAEE. MehmE, s, EERMER
BERRETHEMYIBI=N, WMEeHES B 237.60/189.04/44.17 {Z7T, SRS THEZEILLE
79-52.47%/-44.21%/-46.03%,

ANBESEHREEMLEERE, EELRARRE—T5RHAER IESFRRE 4



SENT;

MINSHENG SECURITIES ??ﬂﬁﬁ?ﬁ%/%jjiﬁ%&?ﬁ%gil A

F&2: 2024Q4 BFHiiTIE SIS HEEIKAE+

24Q4 HE 24Q3 Bz [iREtHE

BiREE0E @ FRIFCE | BRORE BgEhE
%3 & BEESH ‘ BIREHE IHREHE 2 THEm
B&LEE(%) _ _ _ ErNELHI
(fZ7x) ({Z7T) ({27c)
300750.5Z  S{ERYE 2040 64221.55 66.66 16.46% 1708.29 1616.00 92.30 5.71%
002851.SZ  ZEf&Hi4E 152 6121.88 3266.39 13.41% 37.63 8.01 29.62 369.91%
600438.SH  BRERH 128 23412.69 11843.21 5.20% 51.77 26.41 25.35 95.98%
002459.57 ARl 53 31315.21 5795.72 9.47% 43.06 34.58 848 24.52%
300827.5Z  LReEs 62 3966.71 1794.03 15.25% 17.41 9.03 8.39 92.90%
601012.SH  [EE4FRE 113 26739.68 6045.08 3.53% 42.01 36.34 5.67 15.60%
30011852  ZEABFH 6 4409.21 4185.21 4.76% 5.28 0.31 4.97 1607.56%
3800.HK hEERly 42 102979.74  59984.94 3.83% 10.30 5.43 4.87 89.74%
601615.SH BEPHESBE 49 13507.71 1645.79 5.95% 17.03 12.81 4.22 32.96%
600563.SH  ER/EEF 47 1932.65 110.10 8.59% 22.98 18.81 417 22.19%

EEERE: wind, RAESEHTNR

#&3: 2024Q4 BFITIESIFCHERIE+

24Q4 B 24Q3 E:  HIRETHE

. . BIREER FERNeE BRARE . _ BIRETHE
%3 2% BEESH -~ -~ BIREHE BREHE 2 THEm _
= (HR) BEEE(%) _ _ _ FERELHI
({Z7T) ({Z7T) ({Z7c)

002594.5Z AL 618 7614.54 -7120.80 6.55% 215.23 452.83 -237.60 -52.47%
300274.S7 PE¢ERIR 392 32314.09 -10628.01 20.32% 238.57 427.62 -189.04 -44.21%
688223.SH ERlEEER 48 72851.88 -36078.63 23.44% 51.80 95.97 -4417 -46.03%
300014.S7 {25558 8E 208 27651.75 -4778.68 14.86% 129.24 158.20 -28.95 -18.30%
300763.5Z RIRREY 19 2971.67 -1862.28 9.24% 18.15 40.22 -22.07 -54.88%
002028.5Z BiEES 116 7171.46 -2803.89 11.86% 52.14 73.72 -21.58 -29.28%
605117.SH VAR 126 6158.50 -911.33 9.54% 52.22 71.82 -19.59 -27.28%
000400.5Z RS 78 2953.23 -4178.54 2.93% 8.13 24.38 -16.25 -66.66%
603195.SH NHER 42 947.78 -1744.39 0.74% 6.66 22.41 -15.76 -70.30%
603606.SH RISEB4R 152 6871.85 -2521.23 9.99% 36.11 51.82 -15.71 -30.32%

FESRE: wind, RAEEHIR

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESMRRE 5



SENT;

MINSHENG SECURITIES TSR E /BB IIRE N FEER

2 B FIRIRIGE ST : HEgRABIRRISE ALL
REEERR, BHOEESIEFCEPEIRAR
=

FEERSESHRERRRBIRIR 24Q4 BRI GILFLLAFI TR, BIRKRE, BIRESH
BERIRRESIFC L 12.44%, IREE-0.98Pcts, [EEL+0.73Pcts, DiRIRE, FEERSENR
R 24Q4 E&FE L 8.53%, #RtL-0.17Pcts, [ELL+1.81Pcts; FrEeRARA 2.49%, IR
£E-0.65%, [EILE-0.76%, BAIIRESTERIRESFCHILHN 1.44%, IKEL-0.18Pcts, EILL-
0.32Pcts; BT Q4 EBHFRIRTWAEFTAEE, BEFCAIRLLEMTE.

El3: 23Q4-24Q4 BFi{TIESIHECEWR

— TR — R BHKE5TE —BhRE5HEER
16%
14%
12% /\
10%
8% C—
6%
4%

2%
0%

2023Q4 2024Q1 2024Q2 2024Q3 2024Q4

BEERIR: wind, REIESHTR

FREETRIS T : TERHBALS TOP1, FFeHEIAR] 1708.29 27T, HRFFELLE 5.78%,
EHTREREENRIRIFE 67.68%; LUILE. {Z46RREF GTHEN 215.23/129.24 (25T, 15! 2-3 i,
LEFFELLEN 0.73%/0.44%, NEFREFRE, 24Q4 HEFERRIESHCETERL
IMETB, FREERRESH R TRFIIEREHELFIRRESSIFER 92.93%, Htb-
0.27Pcts, RI+BHNESIFCHLTIHUFEH 7.93%, FRtL-0.19Pcts,

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 6



SENT;

MINSHENG SECURITIES 1§ﬂﬁﬁiﬁg/ﬂt iﬁ%&%ﬁﬁgil A

F4: 24Q4 HikEEHF S H{E TOP10

iREhE(ZT) OFEERESCIE 4ABESISeHE

300750.5Z TR 1708.29 67.68% 5.78%
002594.57 I 215.23 8.53% 0.73%
300014.5Z {25¥20E 129.24 5.12% 0.44%
002050.5Z =EE 75.65 3.00% 0.26%
002850.5Z BhAR] 54.14 2.14% 0.18%
600066.SH FREE 51.37 2.04% 0.17%
300037.5Z HEFS 40.06 1.59% 0.14%
603799.SH 2714 25.33 1.00% 0.09%
300207.5Z fREBX 23.22 0.92% 0.08%
600563.SH R T 22.98 0.91% 0.08%

=0 2345.52 92.93% 7.93%

EEERE: wind, RAESEHTNR

HEEERE : FE R AR RS O H BRI S RS CHLE ) 1.98%, FREL-0.70Pcts,
AR IR S RIS 000 79.37%, TREL-5.62Pcts. NSOTHEEIHEERE, IHLEE
BFAEE RIS —, BOTER 238.57 (27T, EESSISOMHET AT 0.81%;
B, BRIBSRAEY 2-3 (1, HOMEA 52.22/51.80 27T, SHESRARSCHER
7.08%/7.02%.,

%5: 24Q4 FitGELBRISCEH(E TOP10

AR

IS EBEIZT) ‘ - EESSIEOE
300274.5Z PEYCEEIR 238.57 32.35% 0.81%
605117.SH =R 52.22 7.08% 0.18%
688223.SH ERRlEER 51.80 7.02% 0.18%
600438.SH BRI D 51.77 7.02% 0.18%
002459.57 ERIRRY 43.06 5.84% 0.15%
601012.SH [EE&RE 42.01 5.70% 0.14%
603606.SH R EB4R 36.11 4.90% 0.12%
688599.SH KEtRE 29.93 4.06% 0.10%
688408.SH th{=tE 21.69 2.94% 0.07%
300763.SZ FERRRHY 18.15 2.46% 0.06%
ait 585.30 79.37% 1.98%

BESEE: wind, RAEITERTSE

BAIRE5TIE: 24Q4 BARESTEFEHE TOP10 3R, L/ IAFFEHEXER
147.87 {Z5t, SEFEHERN 0.50%, SHENDRESTIERFCH 34.73%, REBHREST
SINDE—, RIFESFRFE™EN 52.14 (27T, ERFSHHIALLIAR] 0.18%, (FIE—; =&
KFESHOOMREARK, SREEHE 0.13%, HBHRESTRIECN 8.84%, (U5
=, ZEET. BEEkhig) 4-5 0. EPESE, BORESTEESHCETERARAE
Z E2FemERTULBNRESTEEESLFC AR 86.28%, LL+4.85Pcts,

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESMRRE 7



SENT;

MINSHENG SECURITIES 1§ﬂﬁﬁiﬁg/ﬂt iﬁ%&%ﬁﬁgil A

#*6: 24Q4 BHIRESTIEHELETH(E TOP10

HEDIRES T

FigEhEZT) = HEEEFEILE

300124.5Z DA 147.87 34.73% 0.50%
002028.5Z7 BRES 52.14 12.25% 0.18%
002851.5Z EIEKE 37.63 8.84% 0.13%
601567.SH =EEfr 37.38 8.78% 0.13%
600406.SH EsfzsNeat 27.43 6.44% 0.09%
600089.SH T 20.12 4.73% 0.07%
600885.SH TRRERAD 16.96 3.98% 0.06%
601877.SH 1EZ=FEES 11.62 2.73% 0.04%
000400.5Z VFAEES 8.13 1.91% 0.03%
603728.SH 1S5RS 8.03 1.89% 0.03%

=0 367.31 86.28% 1.24%

EEERE: wind, RAESEHTNR

FARESEHREEAU S, BELALRE—RE RS SIS 8



SENT;

MINSHENG SECURITIES

1T\ &/ F IR E N HRER

3 IREEIY

3.1 FhEERS

A, KBRS LRI EIRRE/NTIREERNS, ERISFEFRRRINARRRE;

2) BB ARFTFRIFRET 3K, HEREF I HERFSHATMENESMER, £
ZINTSATANEEIh, OF/FBRR. EHHCRDES T A ERIMAHAATIHTE
B8R, BETLULRE, SpRENERXTEEFENERRT:

BiE—: BittIFTHRY [FERMUL. [Z5HEEE], FIRLZINNRBIbERTR
FROAT, ERETFTUTLROERE: 1) FiiEEHNEINE g, R
ERimuIN; 2) BBt $2E BRI, BB EN BNES; 3) fEseEMm
BRI,

B LFP 37589 [Almasase]l, LFP I ZEFEATHRAL, BFEATHE
XIEEER, RNE—AMCIRINREFIEES], BAUBFHEINE, RFEBRhETT,
BFARIEFTTH.

BIE=: BERATGH [(XGirE], BRBf@ReTRAIRS, Faetis
fER, BEFAE—AMLEEND, RERMAFEEA—DSRET. WHh, [FEFHR] &t
T ESEEMAEEKNEZRIKELE, BEVESKE.

BHEM: SR [RHER], SRHRTRFBRERMN, MDA
1BE, BNEEKUHE+4680 B2, BFATFRFKIEKEHEL.

Bigh: ARl [(FARE] ARERNRES, B T™MIMRATEFFIMK
NMLBEIMPBE.

3.2 FigtiFa

3.2.1 %{R

FEAGEMINEEEMNE TS, HEREEIGEE, K. SRR
FratB Bk BANES; PR AINE, BEERWME, & XEERE
TFREETAITIEERUMS , ERTSERNRERFE K NN AZR. ECKE
=&EE:

1) feaiss, ENKTRAFERIS MiELaRhEIlL (haEre]. (BRRH]

[(K£ER], AEHMEERET, SEEMAGEIEEERBIIES, BIK
T (83ikhRn ). (eRk]. (FsH). (RReERE]. (RRRR]. (EEFEE].
[(REkEE]. [ZERZR] F.

2) RiFZm TSN EURET, TiF ARG ERIRER T 2R [FhEiE].

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESARRE 9



SENT;

MINSHENG SECURITIES TSR E /BB IIRE N FEER

(RIRR] F. XIEFEDERINEMEL ERE]. [BES] & 2K
TE@mT N BGEAAUREK [FRiR@]. [(BHMH] &, X2z T 0BB kE™
mEREZIEN (REBES]. [FHBHE] F.

3) H3ERRIAMRE EBAE, AR, hREHKIAFMIAERREERS
[E5F, EMEHEEFRIFEEN, BAPANEEZRTIIRREE, [F5eE EE%eA
B, Xk [FXBIR]. frxmiaattaEs) [@Bikigi], XiTnkrm ERERY

(XZaER] . (sRiREHER]. [BE3ARR ). (LaEmS]. [R4eiR]. (Eia%s].
(Bf]. [FiEpeis)]. [EherE] .

3.2.2 X8

1) 8K, BEEAHXE (FABEE], Xt (PXREH]. [FERHE]. (BN
B48] &, XA TER (RIEREE]. (BhKEB]. [HEREE] & KER
g/ EFIEX (EEwHE] =,

2) ERENESNNTIMHMNEN F: Xt BRIIRK]. [FE8E]). (X
®8T). (XIEKEE]. [(=—=8E). (BAPHERE] F.

3) ENENENHE. SEXRFERTIIAIEXETHME, KT R\
fHxl. [BhE6] &

3.2.3 fifisE

F—: ERNAMEBRIEREIER, AR ATEH, #IKE [LaeR
S). [ERE]. [mRREEE] (REBRS). [(REE] F. BERIEEELT
BHH, IEBBNET KEE TS KIFMBEF RN, T B RE BT
iR, BT (HCmael. [SeeRkdx)]. (ZEBS). [FrEnRgm).

EHT EEEBEZKE, BRI, BEEERmNERNE+FRIEN
£+IRA BURFFEEED, XiE [PEYEHEIR). [FI45HR]. (BX3ARBR(B]). (FIBEEBF].
(ZHBEHR] [EEES] F.

E&= NFESRSERTFEERSENTL, SEREFETREHERER,
KiE [ikin). [(FHix]. OreeRlse). (BSiFaeR]. (£E#HEE] F.

3.3 BOiggS5IE

> BHIRE

F&—: BAHIRFHISEBBEHR. BOREHEEEITHRERWHKRIKTIE,
BERGENENREFIEHNERR, TRBRE (BRELRFE+RMN

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 10



SENT;

MINSHENG SECURITIES

1T\ &/ F IR E N HRER

BERFN+MBRITHES), BKE: TERFXRE [EERHX]. (B
PRES]. [BRBS]). [FXR]; BERDFIK [FIPER], LIERBHE (&
T ]; BUahEiN (BB K], BRIAMI RS E (B A). [(ZEEF).
(RBHERR], BAOBGECHESREA (RIER] 448 [£B%4)] S585 T
7 [#3ED].

F&Z: HRE A "SIENLIBEE, HERELES. BXAERKEE
FmTrRERR R EEEE, XE (FRBES). [F#ES]). [RERE].

F&=: REMNRESILERIRE. NS, LFHUHFEBEIHRTAR
Bz, 2 "tHR" BNERIRERT, Xt (EEik]. ([5R5],
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