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BHEER:

=t AAEATEZT 2024 £ 12 A 31 HH FY25Q3 EEEE. EATEERLTE
14.2%, PER/STEBREHEMMHHEEERFE-13.0%/-20.4%,

I

1) $EAM. FY25Q3 EERKIRKE, —ONEE~RAKS LR, HNBFEHR
£, RSN LERAEASIAET=SMER, dEREE/MERSEHEFRLL
TBE 16.1%/12.3%, EERIEHERLL T 27.4%, FRIERKIBIIRLEKRE,

o FEFER~RHEE SR, BFENRI, FY25Q3 HEEIH K/~ 0/EEERK
EiE/EHER LT 15.3%/20.3%, FEJEHERNETTELL T E 26%/36%, =
RIFIL BRI EEFER, — ONE S RMK G L RIBIRF 11.8ppt £ 18.7%,
P EFEE~ &G LR, NahRFENRT%RE,

* NNEBEHRUES, XERBETH, FEREILARE. RIVER. HAXIE 328 KA

REREDER, $%E 261 R, TERTUHETFEE, KLRD AT R
£o WA ST ERTORYIFT 2 SIS, BEVSRI, ERETIIEFHK
Fo

2) PEBREHMTYS. RERKREWSREERAEE, FPEBRRAMTHREHE
MMEILETBE 21.3%, HoohEEB/SERIEEHEHRF LD 5] T 16.9%/35.3%,
Bl J& BRISERLE U A o

o GTEEBRERHEMTHHEZITRMNERTENBFE EHEEANEFEETEM, B
FEREMHE LML, FY25Q3 HREBEHRE MRS HE LK 33.7%, TBRXZHTHE
E1REEED,; FY25Q3 HSBiA~™REEHER L T 36.2%,

BINNA: ETESHKRTHERZRE, SHBLRE~REWHNIERE, Pe5FE
K REEHRBRES, NMBRFENFERE, REEFLEES RINTUTLS
FY25/26/27 |A£75F)E 54.12/65.60/69.83 {Z#& T, B EE-16.7%/+21.2%/+6.5% , 454F “i%
B AP, /A5 2024 F£ 11 B 26 B/A% 20 (2 TTEIMIT], &E 2025 F1 B 27 BE
BRI 275 5HIT, FY2025 BAERER A 5.8%,

o MR WEMBRSREE, FBHREN. FoEr TR,

FEMEZIEHR

SUHEE FY2024 FY2025E FY2026E FY2027E
EVABAN (BAET) 108,713 88,968 91,766 94,519
E EL 14.8 -18.2 3.1 3.0
BEEFE (BAAET) 6,499 5,412 6,560 6,983
=] Eb 1 20.7 -16.7 21.2 6.5
EFIE 20.5 29.7 24.2 24.3
ROE 25.3 20.0 22.9 22.9
FhdsE (B 65.00 54.12 65.60 69.83
HRE 10.8 13.0 10.7 10.0
BRI wind, SANFAE5% 5 SRH kg
. SR BEFRAN TS
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IS
ARk B BAEBTT FgR B BAET
SIEER FY2024 FY2025E FY2026E FY2027E SITEE FY2024 FY2025E FY2026E FY2027E
TEENB = 79,182 75,080 77,615 80,250 =021 N 108,713 88,968 91,766 94,519
KmRe 7,695 19,038 22,563 27,228 =259 -86,428  -62,566  -69,586  -71,523
Rz UK 3R 6,825 6,825 6,825 6,825 EF 22,285 26,403 22,179 22,996
T 64,647 49,202 48,212 46,182 HEHH -9,513 -9,111 -9,248 -9,394
HE 15 15 15 15 TIEER -3,787 -3,915 -4,038 -4,159
E[ bk 9,637 9,637 9,637 9,637 B FE 9,270 7,867 9,402 9,968
Y. TERIES 4,527 4,527 4,527 4,527 W 55 il A -705 -747 -747 747
b {55 FAAY 1,782 1,782 1,782 1,782 FI 2 U 183 120 120 120
BKEEHE 1,520 1,520 1,520 1,520 BLRTF 8,728 7,239 8,775 9,341
He 1,808 1,808 1,808 1,808 FrSH -2,121 1,737 -2,106 -2,242
#HE=BIT 88,819 84,717 87,252 89,886 FEEFE 6,607 5,502 6,669 7,099
AR 57,520 51,976 52,761 53,534 DR TR 108 90 109 16
R REERMH 30,530 24,985 25,770 26,543 JSES Y= b 6,499 5,412 6,560 6,983
RITHER 794 794 794 794
BEER 24,488 24,488 24,488 24,488
Hih 1,709 1,709 1,709 1,709
e Eh fifR 4,553 4,553 4,553 4,553
KEAE R 3,342 3,342 3,342 3,342
Hith 1,211 1,211 1,211 1,211
fRait 62,073 56,529 57,314 58,087
N 9,988 9,988 9,988 9,988 FTEMELEX
& 15,727 17,080 18,720 20,466 SHEE FY2024 FY2025E FY2026E FY2027E
DI TR 1,031 1,120 1,229 1,345 BEMN (%)
BRR# ST 26,746 28,188 29,937 31,799 ERALPN: 92 14.8 -18.2 3.1 3.0
ARRAE ST 88,819 84,717 87,252 89,886 EF TR 5.3 18.5 -16.0 3.7
JERSIE D= 228 20.7 -16.7 21.2 6.5
BFREN (%)
EFE 20.5 29.7 24.2 24.3
BF K 6.1 6.2 7.3 7.5
ROE 25.3 20.0 22.9 22.9
BEREN (%)
B AR 69.9 66.7 65.7 64.6
Pkl 1.4 1.4 1.5 15
NEmER B, BAEABTT EEIEER 0.3 0.5 0.6 0.6
SUHEE FY2024 FY2025E FY2026E FY2027E TN (K)
ERLATFE 8,728 7,239 8,775 9,341 = R 1.07 0.90 1.02 1.01
Hr 1B A0S 2,218 2,218 2,218 2,218 N YR B 16.7 13.0 13.4 13.8
ZETHNRNER 13,836 18,367 11,410 12,867 SRER (Br)
BRI -963 -2,218 -2,218 -2,218 =3l g 0.65 0.54 0.66 0.70
BRENNSR 717 -2,218 -2,218 -2,218 AR 2.57 2.71 2.87 3.05
BB ENUER -16,830 -4,806 -5,667 -5,985 fEELE (£F)
B L )| 3,711 11,343 3,525 4,665 PE 10.8 13.0 10.7 10.0
MEEARER 11,695 7,695 19,038 22,563 PB 2.7 2.6 2.4 2.3
MR REH 7,695 19,038 22,563 27,228 BREE 7.0% 5.8% 7.0% 7.5%
BORIE. wind, MXWIFAZ5% 5 SRR
. BRRAENDRBRFRARETE
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S #UmFEER
EARESEES L DEETFWIESASWNLFEH R MESNR, UBBOPUAE, M. BUHEKRE, FIREHUEH
WRBT AAMHRUS, RATEE, FE, WEFREARSPORAREELSNATE EREZREITETR0ME.

& H PRI AR

RRB WA RARA K3 TR 15688

R PR R BT R ET RS DR E TR EJN X B RS RIS BRIEAT 15%

RO ATLR ( BB )o FIARAR s AR B ERAE S5 T 5 R M Bk IR e 5% ~ 15% 2 8]

s RATBIEH 12 PRRARRN (KT | e A3 B BB L5 T R M Bk IR E-5% ~ 5% 2 18]

S350 ) X EHBXE S T AR E IS | TR A A B H3AE KA 5 T R R M EOK 18/ TF-5%

AEKIBo Heb: JPRFILURR 300 1540 s BFRNEARRBEHFE, RELATBGTEATLLROERR
Bof LA HMIELE 50 JEEHEA; 3 EHR | e, EEMEE, BRI HOTROR TR
SRBHUA=ARAIEARAE, FEDHUE BE X BB T B AR S ST R R R R

EREHARAE, REWHURE 500 ST | 154 P TN RIS BB XS T HR R IR T

B EIERA R, BB IR RIS T B K5 R R IR

ERWE

RRTEHNBHSEE ABTE SWE XS, BF &R www.xyzg.com.cn AR 5 PRt A E w5 BRI L HEFI LB A SRS R o

BXRM SRR FR RO E

SMFEBFMESERA S RIS H A XEAS)EITEZ TN AR5 Jindiang Road & Bridge Construction Development Co Ltd. #EEZ TR~ EES
RAS. ENEFRFEEBRRE. PRIESH. PREVEFBRRE. PREGRMSRBEARTHLERAS . M EHXEM R AKAFR
AT HNTETRREREAGRAS. ERAEIVEREAFRAS. TALEEHMASEERNBRAS . BWELEAEAFTRAT. £EER
2022 FE—HHRAS . BREEFRFEZEFGRAT. BEEEFRAT. FREFMAMRHRAS. HIERSIVEAFRTELS . HMHE
FRAXREDFRAT . ANHEFRAFRAZ . FRMHDLRIXAFRAE] . Taishan City Investment Co.,Ltd.. #iFHTHFLUX &K REHHFR
AT BUTEBEREEREHAFRAS. ERENXURE~VEAFTRAS. EEPEEACYERFRAS. BENEREREAFRAS.
R (B4 ) BAERAS. PEEFRREARFEAS. BREAABVNERAS . PRASEEGRAS. PRAZSERBV)ERAS. BrUE
KEFERAFEXEABRAS . FREEGERAS . REPEESERRLRERAS. HFEEBERFRALERRLT. BEERER (BVI) &
FRAS . FEmPMESRRERAFTRAS . IHESEMSHXIERERAFRAS . IHPXAITEEER ( Eir ) GRAS. ExBE0ER. WE(F
) BRRRAERAS. ENEULBERAS. HIKEBE~VERAFRAS. Higher Key Management Limited. M~V AESEEHRAS.
ERTRBEREAERAS). BRERABHRAS. BXERFRER. WEEFRRABRAS. SETARRAEDERAS. F5THRXHET
FEZRRBRAT. XEBSBRAT. PR~ VEABRAS. PESAHBEARKRERLAS. BEAERKRERENERAS. EXH
FRIVEXFEBEFRAS. HILEAREERARREZEEAERAS. BILHESHEHTRALXBREDABRAS. BNEFREEERAS. T
BHAPTIHR AL EECEFRAS . IAUTRABEAGRLS. EMNTAETIEFAFRAS. YiBright International Limited. I3 riHH EgH %R
ERBRAT . TUHSEBENXEREARTABRAE . ZRTHERAFTRAT . RMRERREERNDERAS . FEREERBRAS. 57
HERZBEAFRAS . MHTEBREBEERFRAS. PN ITERREARERAS. FEGELRXBHTRREAGRAS . BREWPEERET LR
WERAFRAS. BEBMNBREANFRAS. RIERRITROERAS . FHEETERRRBER 23], BPHL Capital Management LTD., JEH#E
WERB)ERAS. tEEBERABRAS. FE—EKRERAS. IEERARBREAFRAS. FNMEABRAEABRAS. FEEHE
REHAFRAS. Jinan Urban Construction International Investment Co., Limited. #JIEMEABRAT . EXTHRRBEARAS. T2HKE
BRI BERLASE. LRERRAERERAS. SHEBEERARRZEERAFTRAS. WIFMNEERVERLXBEABRAS. WILEHE
BERABEBEABRLAS. ERUXV(RBERTED)ERAS . FTrELRKERFRAS . Shenghai Investment Co.,Limited. FBERMEX
REABRAS. £EAL (FF) BRAS. TMNEGHLRABRAS. AHAEFLEAREREAFRAS . RNIES. ZEHETRELRE
£HHR/AS]. Zhejiang Anji Construction Development Hong Kong Co Ltd. #TREERBRABEABRAS. KASHASEERDERL
5. MBEREEAERFEAERTERAST. HEXEERERERAS . TREFAERAS. EATHHRREAEDABRAS. KPELSEE™
WERBRAS . B (N ) REAEHAFRAS . BREGAEX (F8) ARAS. BEERERABRREANFRAS. BT ERAREERS
FRAS. SIEMESRAERAERAS. BUBTAEATLEGRAS. WML VEAGRAS . KLKEAERAS. HILHTLABENVEZEEEH
FRAS]. RBBEABRAS. TAZEEVEBRMERAS. INIHETIREFLBRAS. &8 (FE) REBFRAS. B@EEES. HAITONG
UT BRILLIANT LIMITED. Vertex Capital Investment Limited. & #~=FRAE . HFRREAEFTRLE . B FRRLBEABRAS. EHE
BRARRKREAEGRAS. BEELHFEFAFR/AS. Jindiang Road &Bridge Construction Development Co Ltd. B2 & T IHEIZRARBREAGRL
. I EREREFRER/AS. RONGHE INTERNATIONAL INDUSTRY CO. LTD.. S8WEF MXMESEREFAGRAS . SETHHTA~EE
EHABRAT. BBEHTRAEABRAS. FETHHHAEEDABRAS. SULFEHEALEREGRAS . BHWLERERERAS . LEH
REBRITENERLIEFBENIT. FHEEDNERAS. ZPATHHTRERAEN. BRTABRRAEDERAS. ERTEERASRABEERR
ERBRAT. EEERLABRERERD)GRAS. FEaEREHAGRAS. FaBlk (2 ) RAKRERAS. BHTEBEARATRAKAFR
RERE. ZREERKRAEREDABRAS. #HHMHXASEREREDFRAS. SHKE~LRAEAFRAS. LRUIFHERE~ LIRAE
HAHRAS . FMEATEEHFHEREEAFTRAS. RELXRES FRFLEERAS. BEAFEFTEATAXELXEFTRAERREE (£H )
BHRRS)., BEETIHTRERAFLEANFRRTAS . HRRARKEABRAS. HRRERKRERGRAS. BTrHmHmABERAEDST
FRASI. BBRARAFLEDGRAS . RARKBERAT . ERRTERAST. FEDHEREDFRAS. DHRERLZRBRAS. XRRT.
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ENTXBREEHABRAS. PEERFRESRENERAS. RXERESHEHEBRAS. TFl Overseas Investment Limited. T@$R47. thiNm®l
ERABRAT. BMTUSKRAREAFRAS. EMNUSEGFFRAS . ZXMHEORAFRASE. EAXBEEREABRAS. IHABAHRS™
VWEABGRAS . TEHBHTEEEAFGRAS . ERTHNFLUEAEAGTRAT. HMHINEHTRALXEREAFTRAS . WUXING CITY
INVESTMENT HK COMPANY LIMITED. Haitian (BVI) International Investment Development Limited . & 2 E{= ( K& ) EFAHR =LA S . MINGHU
INTERNATIONAL (BVI) INVESTMENT DEVELOPMENT CO., LIMITED. 3575 T & FAHMRR/AT . Zhongyuan Zhicheng Co., Ltd.. BB
HEBREAFRAS . BREETIERRARKREAFRAS]. JINJIANG ROAD AND BRIDGE CONSTRUCTION & DEVELOPMENT CO., LTD. &
SRAEHERAGR/AS]. Jinjiang Road and Bridge Construction & Development Co., Ltd.. EXRIFTNEHTEZRFARERAT . ULHET. FHEME
EREBAERAS. LHHXB~VEABRAS. BE (FH ) BRLF. RETELREHAERRTEAT . RMBEEHAEFRAS . Coastal Emerald
Limited. WWRSREH. BMNERBEREREAFRAS. HESEZ ITEREABRAS. HEERBBREDAGTRAS. TRER (ERR)F
RAS. dREERLZBBV)ERAS. STERAEAAFRAS. ChinaCinda 2020 | Management Ltd. FESA(FH)RKRERAS . RALXERA
EHFRAT . ERXNRBABBREABRAS. FAMTHBEBEREAGRLS. BASERHTEARERAEGRAS . EERVERTERAS. F
ETRAEAGTRLAS. IHIHRREBRERNFTRAS . WU)IIELRBIERERFR/AS]. China Great Wall International Holdings Ill Ltd. & E
WHEE(EREBRERAS. AN FIREREAEZBEAGRAS. BRET. RIHKEAFRLS. HILEMEBREAFTRRILSE. EIEHE
RERERTERE .. RBFHREEREAFRAS . SEBEHEERRNEEBRAS. WEAMBMHXBEERGRAS. HILRNEERELREK
REEEABRRAS. IHHEWE BRKREAFTRRT . BETERERTEEFRAT. XUWRTERMNBRASTEE ST, Soar Wise Limited.
Soar Wind Ltd. S fiiErmAAEFRAS . BMH~ VR REREHAFRAS. EbEBEREAFRAS. IHABSHHRAEAGRLS. W
RELFVERBRAS . RIFERESROFERAS. RUVRT. AWEFTXEREAFRAE . KEFER (FB)BROBERAS. AHHEHTRER
BREREAERAS. 2WMEHEREREABRAT. ZHEXFHTBREDBIRAT . RXBMBIRAS . KXiEE. BATEERTEE

FRAS]. ATDBEMEFEFERALBRAS . MNEIFAREREAGRAS. HIEEFEAREREAGRAS. EMUEEFEERAS. M
T ERBERAT . RERT. FOMTTRBXREAGRLT . TREHTEREAGTRLF . EEER(ED)ERAS. FRRTRERRER)E
REMTEAT. RETEABRRAEAERASE. HEHE~VZETEFRAS. FEVSEMTHRERAS . SUSHBREAEHAETRAS. BM
WHEREREAFTRITAT. IHATHEERBLRERAS. RA-REREHAFTRAS. FEFTAREHAFTRAS. ER=UFFIERE
HER EBRAS . QUAN CHENG FINANCIAL HOLDINGS (BVI)LIMITED. FE<REBREHNERAS .. LHEELWVERAS . IHERT. WBIE
ODEAEFRAT. HE~UVBRRLKBEFHFRR/AS. Taishan Finance International Business Co., Limited. RLHRIUMERETERAGRAS . LK
T AREREAFGRAS GHMNTREIFIXZBRAEAFRAS. Mz EFEHECERRERAS . HE BT, JUNFENG INTERNATIONAL CO.,
LTD. MEEFREEREAETRAS. KIPSMNFBEREREAFRAS. BHHERTRALXBEDBRAS. HNIRXEERARREES
FRAS. FHEEZRAR/AS). Haichuan International Investment Co Ltd, IH ¥ ERERAS . HTEEERTEEERELABEAETRLAS).
BRI RN BRAT. EMNERRARXRBFZEEAGRAS . BMBREEARAFRAS., HUDREHIAER (BK) BRAS. A
BREFVEREREEEAFRAS . MWIKNEREREABGRAS. TEWTHEREAFTRAS. SSHEHHAEREABRAS. BMHE
HXEHEZEREAGRAS. WRBKEFLEEAEGRAS . Mixin International Trading Co., Limited. B E SR AFLERAS . FRABEHR
(BVI) BIRAS. RXEmEEK (K7 ) ERAE. BEDHB~UEREABTRAS . FIRE (M ) RAEAFRAS . MBLXBRAEHAFTR
AT BETEERFEZRREAGTRAS. ENTERXEFALILRERAT . IIVUETHIERERFRAS. YANGSHAN OVERSEAS
DEVELOPMENT CO,, LTD. JAMETFUSHEHAFRAS . MNETFUEFRAZREFABRAS .. BMNKEDFRAS. ENSEBLRERL
5. EETRNXERERBRAS. BHTEKEREAFRRE . ERTEEBRRERERAS. INTHFEFRAKAFTRAS. BETE
BRERBEREDBRAS . BEREREE)BRAS . ERFBXRIEEDAGR/AS . Huafa 2024 | Company Limited. | EHEHR~ZRE
EHRASE . IIER (BVI) BRAS. MMNEMRRBLXEERAZEFABRAAS . Zibo High-Tech International Investment Co., Limited. A#HFE=R
FIRIT £ BBR/AS]. Lintou Overseas Co..Limited. TR REZBERAFRAS. = KERABERAS . IHZELAEAFTRAE. THFE
BEEAFRAS. TTEERERRAEABRAT. ELOERRAEAFGRAS. EUEBLREHAGRAS. EmAEXEHREFLZIERE
FRAS]. BIETEEEREAERAS. BNTEHELREEAEGRLS. LHM fERAREFAFRAS . RNTHEHREEEELXBEABRAS.
BOMHE~ WIERERAFRAS. MAKEFREAFELXIVEREAGRAS . DRRIBENBERAS. 20 KL (FESHE ) BRAS. WK
RBREAFRAS. EXHRAEREAGRAS. EABRERERAS . RIZ2M(I M EMRRERAS .. R2W(T N)RAEAFTRLE. FM
EFERBRAS. XEHEERAEEFRAS. IISHRAIVEERAS . MHHHEREERAS. RESBEMERREMNERAS. 2
RBBACREMARAS . ML ETREERAS. IHRFRALREABRAS . REKTRUKEFRAS. OIS EMETBRERAT.
HRRTENERRIBRABRITLES KR,

ERAEMRR TR R R A EAR

XANESBRMBERADNETPEIESEEEEZASHNE, EASIESHRTEELE RS,

AT P ERBARBEREMAELAEF FREPHEE. B
SHRHEFSE, THRFIRMESIZNHNSIENBIEREY, REEEEELRFAKIFETREBRENG, ERERAND ISR AW
FHEMBIESRARKNOBER O KIEIATE, EEXREARSHBERVTEBIAREARSEXATBAUS, —DAUKRATAE L ZHH
ARETBRENE, ZEEE. BRHFRFEIRRAREARNEFREEN. MERRLURFERRK, EEMERERETMEENETANDA
HE, BPFEENAREPHESLNBRETHAEG, FERNEFESENRREN. UESKANHERK, LENFER. Bk, WE. Bl
EFTMEWERNEN, NEBEBREFEPARRSITERLN—ER, RNASR/IGHEXKEARYTFBEREETE,

FREFHABRAFBERAAZTEN, BERARIFRELEHMESIZTEN, BTRIEMBESNEEFRUTSKEETERE, KAASFFX
ARSI S MR £ M T B B ER R 35 A8 X B A T R R R IBERT R T

FIREFHOERL BRI RBEA LS T REARS S BHHET, KRSMIEMIESSIRFTFNONE . NMERKFRANTI TR, &
ARATNAEN B EORIAKE, ETRANY, £AFTRESAREFBE. BARENT—BHNRE, ARITFRIELARSHSESRIFE
RIRS. FBY, RATNARSHEERTENK L BANER TRLER, RAENYBTXOTERNERNER.
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BRIEFITULER, AREPESIBNXTUSNEIERRIERI, TENVESERIATFTRIEA B BRRATUR, RIVFRBELTRIE, EEH
TR ERSFTULR, 2T e BIRTUN TR ETHENNRE, EHRRENELTES BZEMZ s mE R,

RATMHEAR . HARMEEME YA TTRLEKBARBREOIOE. XBRRNAT A EMOLRPAAREARERLRENR—
B BT/ AR FASIREREBARENORERFFERERTERNN S, XAFNE~EEE]. BEBIIURAMRR LS
BTSRRI 5 AR E P B BRI — IR ARK,

AREFEHNIBELETFIAEARKE. K. THEHERLREMEXIEFRBERATREXKF AT EER S HBOERSE
M TBEN VISR ERA S ZHTEERIEANE TN BRFAHMEEXENRRIER, BEEBTRTXERXELR (1934 £
(B QESXS) % 15a-6 KEIEX A [ TEXENRES | BRI o

FAREBZEBIELE S ERONEERESERAS(FHLES P RES . AYES23) THBEM, EENRAFLEFEMATAREHNEME
HEERAMIERESFRASNHEEXFNEK, FREEEFFTHIERSMROBRBHS CRBEREENNEZLE S,

FREVENPBERFIE. ARINEARERE—DDF BREFSERHWET, SNARSPHUREMRBBEIISBERT, REANTE
ERARN, ARENEFTHPITESUETARSEEAHERNEN. EONHHEHRD, IFASREEFTHMA, SUEARICEAS RIS
Hit N EH, RERNNEH, FRAFFBEMERTRI,

53 A ER

EFRBTFTHBERLT, XESRBERAITRISFAARS PREASARITMESKLTIHHETR S, haliaXEASREHFIRMH
BRABTUERS, B, RAEN S EEIXVIESFBENERAS R/FHEXARTREFELWEAREUREWNMEABET T PR, HAEFED
BAREW AR AR S EMRTE B E— IR,

FAl SR

t & ¥ =

it EEHRERFTX KW 36 SXWIESEKE 152 ik SEEHHAXEETAHE 6 SHRUEKRE 32 F 01-08 £T
hr4s. 200135 #E4% . 100020

BR%5 . research@xyzg.com.cn HR%5: research@xyzg.com.cn

Rl F & (XIEEFR)

ik RYIHEEX 25K 5001 SR i T2 & 52 #% itk FAEHIED 199 SR 3 32 2R

hr4s. 518035 Hi4%. 518035

HEF5 . research@xyzqg.com.cn tEFE. ir@xyzg.com.hk
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