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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-EZ 519N 17,998 21,902 25,978 31,869 37,827 42,563 Ll s 4,841 4,903 5,216 6,427 6,803 7,381
3K & 21.7%  18.6%  22.7%  18.7%  12.5% JsR & T 2, 655 2,990 4,582 5,995 6,201 6,542
EF L HRA -14,602 -17,869 -18,799 -23,000 -27,513 -31,109 fole 4,308 4,115 4,942 5,608 6,633 7,500
%4 E N 81.1%  81.6%  72.4%  72.2% 72.7%  73.1% N Rk 669 809 794 856 919 970
ER| 3,396 4,033 7,179 8,869 10,313 11,454 iR e 12,472 12,818 15,534 18,886 20,557 22,393
%4 E N 18.9%  18.4%  27.6%  27.8%  27.3%  26.9% %8 47. 7% 43.3%  46.1% 48. 9% 49. 6% 50. 8%
B Ak B B e -49 -63 -87 -112 -132 -149 K4 1,013 959 944 944 944 944
%A BN 0. 3% 0. 3% 0. 3% 0. 4% 0. 4% 0. 4% Pl 10,582 13,468 14,074 15,677 16,846 17,594
WERR -674 -834 -1,285 -1,593 -1,929 -2,213 %8 40. 4% 45.4%  41.7% 40. 6% 40. 6% 39. 9%
%A BN 3.7% 3.8% 4.9% 5. 0% 5.1% 5. 2% G H 1,152 1,428 1,747 1,770 1,782 1,784
%A -572 -608 -873 1,084 -1,286 -1,490 |7 /k 13,701 16,815 18,192 19,756 20,923 21, 662
%4 N 3.2% 2. 8% 3. 4% 3. 4% 3. 4% 3.5% %8 52. 3% 56.7%  53.9% 51.1% 50. 4% 49. 2%
HE R -481 -621 -838 1,020 -1,248 -1,447 % = &t 26,173 29,632 33,726 38,642 41,480 44,055
%A N 2.7% 2. 8% 3. 2% 3. 2% 3. 3% 3. 4% £330 45 3 5,229 4,714 4,701 5,626 4,040 2,390
B A ATALE (EBIT) 1, 620 1,907 4,096 5,060 5,718 6,155 KA 3R 6,257 6,142 7,945 8,311 9,571 10,393
%4 AN 9. 0% 8.7% 15.8%  15.9%  15.1%  14.5% R R R 356 448 1,018 989 1,131 1,193
w4 % A -274 -277 -392 -456 -472 -382 A R 11,841 11,305 13,664 14,926 14,742 13,976
%A N 1.5% 1.3% 1.5% 1.4% 1.2% 0. 9% K053 2,971 3,440 2,633 3,506 3,506 3,506
W ALK -89 -86 -192 0 0 0 2R K R 224 2,127 1,990 1,917 1,869 1,834
NRMAE R E 0 15 -14 0 0 0 e 15,035 16,872 18,287 20,349 20,117 19,316
M A 26 -15 -31 0 0 0 £ 8 AL RS 10,730 12,219 14,853 17,708 20,777 24,154
%A% AT A 1.9% n.a n.a 0. 0% 0. 0% 0. 0% P A 3,063 3,063 3,126 3,288 3,288 3,288
B o A 1, 349 1,598 3,517 4,636 5,246 5,773 A o Be Al 4,805 5,660 8,164 10,876 13,945 17,322
ok A 7.5% 7.3% 13.5%  14.5%  13.9%  13.6% VO ARG 407 541 586 586 586 586
R & 32 -35 -74 0 0 0 5 R AR SA 26,173 29,632 33,726 38,642 41,480 44,055
H AT A 1, 381 1,563 3,442 4,636 5,246 5,773
RS 7.7% 7.1%  13.3%  14.5%  13.9%  13.6% e & 54
FIT 43 L -39 -135 -240 -464 -525 -577 2021 2022 2023 2024E 2025E 2026E
P 13 ALE 2.8% 8. 7% 7.0% 10.0%  10.0% 10. 0% E- 3 ¥ TS
& A1) 1,342 1,428 3,202 4,173 4,721 5,195 s 0. 429 0.435  0.989 1.269 1.436 1.580
b ER ARG 29 96 11 0 0 0 LY &S 3.503 3.989 4.752 5.385 6.319 7.346
1 & B a6 % FliH 1,313 1,332 3,091 4,173 4,721 5,195 L 2ENEFR 0.273 0.718 1.700 1.385 2.178 2.190
ERIES 7. 3% 6.1%  11.9%  13.1%  12.5%  12.2% %R A 0.150 0.150  0.150 0. 444 0.503 0.553
R E
BeiEh ARPEAL) &S 12.24% 10.90% 20.81% 23.56% 22.72% 21.51%
2021 2022 2023  2024E  2025E  2026E Bk EE 5.02% 4.49%  9.17% 10.80% 11.38%  11.79%
bR 1, 342 1,428 3,202 4,173 4,721 5,195 FN AR F 8.12% 7.62% 15.62% 15.68% 16.86% 17.17%
VAR ARG 29 96 111 0 0 0 Wk
| ] 1,074 1,265 1,645 1,576 1,723 1,851 FELESMNEKE  16.84%  21.69% 18.61%  22.68% 18.69% 12.52%
k2 BKE 93 280 607 609 608 529 EBIT 3k % -26.34% 17.73% 114.76% 23.55% 12.99%  7.65%
TiEFeTH -1, 672 -774 -140 -1,805 108 -376 A A KR -11.97% 1.43% 132.12% 34.98% 13.15%  10.04%
B EEHALER 837 2,19 5,313 4,553 7,161 7,200 B AEKE 24.30% 13.22% 13.81% 14.58%  7.34% 6.21%
HAF R -2,582 -3,594 -2,011 -3,180 -2,890 -2,590 kEEEREhH
#F 91 80 -28 0 0 0 )Rt 4Tk P E 43.1 42.3 42.8 55.0 48.0 45.0
3 A 9 -67 7 0 0 0 Vo WEE R 87.0 86.0 87.9 89.0 88.0 88.0
B EHALHER -2,482 -3,581 -2,032 -3,180 -2,800 -2,590 KA 3K B R 68.9 66. 1 63.9 64.0 64.0 63.0
A AR 1,249 0 1 142 0 0 B = 5 B R 185.3 193.0  185.7 152.6 125.3 107.5
i B 2,359 1, 646 -856 1,799 -1,586 -1,650 (=31 8 ¥
b)) -1, 461 -368 -698 -2,037 -2,261 -2,347 B0 B/ R ARG 29.26% 39.28% 22.39% 22.10%  9.74% -0.59%
% T &HALER 2,147 1,278 -1,553 -96 -3,847 -3,997 EBIT A1) AR A% 5.9 6.9 10. 4 1.1 12.1 16.1
AEBAE 494 93 1,775 1,277 424 613 AR 57.45% 56.94% 54.22% 52.66% 48.50%  43.84%
KB SR, BEIERFT AT
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