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0 BHIgEE A, FUANEATRE. 24 Fo 508 ZIT LA % 8.2%,
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0 AREH, KAFE., 2024 FR%. HHEGEN A 17.8%. 17.2%,
%148 24Q3 K= % 1.8pct. 0.3pct, MALIG koA %, xtigik & FATk
KF. 2024 FR, THEBATRALRE, —BEARRLE. BO—AKAL
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0.20pct, FAH—F 7%,

0 RERERBLFAAPE. 2024 5K, N8 REE0.76 %, IRtk 24Q3 #-F,
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BREKTF. HR 2.96%, K@% 0.12pct. HAIEHE, 24 FRTHKE
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Lot 2022 2023 2024E 2025E 2026E
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Bl HIE K 9.7% 6.4% 8.2% 9.8% 9.1%
2 A)E(F % ) 25392 28028 31467 33129 36398

B L3 K 24.0% 10.4% 12.3% 5.3% 9.9%
)3EF4F)18(F 7 L) 23075 25535 27128 30169 33232

Bl 18.1% 10.7% 6.2% 11.2% 10.2%
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B METME (45 FAAL)

2022A 2023A 2024E  2025E  2026E 2022A 2023A 2024E 2025E 2026E
WERAE (48) #AA
P/IE 7.6 6.9 6.4 5.8 5.2 448N 37,521 40,907 46,572 51,415 56,913
P/B 1.11 0.96 0.83 0.74 0.66 FE N 78,731 90,766 100,703 104,812 113,279
P/PPOP 4.76 4.61 3.81 3.47 3.18 F) 8 & 41,210 49,859 54,131 53,397 56,366
H R4 47 HF 4N 7,466 5,767 4,856 5,341 5,662
EPS 3.26 3.64 3.99 4.45 492 EripaEgdn 12,892 14,911 15,209 16,426 17,247
BVPS 23.11 26.66  30.82 3472  39.01  FdkijkA 57,879 61,585 66,637 73,183 79,822
PPOPPS 5.41 5.58 6.76 7.41 8.08 Ei ik 32,487 33,557 35,170 40,053 43,424
DPS 0.50 0.60 0.66 0.73 0.81 A B An 467 592 573 710 766
S S 15.31% 16.50% 16.50% 16.50% 16.50% 5B 21,582 24,012 21,324 23,418 25,543
SN &S 1.94% 2.33% 2.56% 2.86% 3.15% &l A 25,392 28,028 31,467 33,129 36,398
W R E RTINS ON -112 -130 -65 -65 -65
R R 21.25% 19.76% 17.80% 15.00% 12.00% 3K & &7 35,711 36,838 44,614 48,928 53,387
Ktk 23.34% 21.23% 17.20% 15.00% 13.00% %= RMAME 10,431 8,940 13,212 15,864 17,053

EN N £ 18.64% 14.80% 15.13% 12.56% 10.13%  #)i4 %% 25,280 27,898 31,402 33,064 36,333
8 RN 19.40% 15.99% 15.19% 12.34% 10.70%  Fi3#t 2,148 2,289 4,189 2,810 3,016
T RBAHF 534% 5.13%  4.90% 4.40% 4.28% 44 23,132 25,609 27,213 30,254 33,318
ERTEN L &K 3.64% 3.60% 3.48% 3.18%  3.09% )24 23,075 25,535 27,128 30,169 33,232
) 5 BT 8 F 1.77% 2.01% 1.90% 1.65% 1.60% ¥ 7= %k &
Byt & AT E 2.12% 2.18%  2.05% 1.78%  1.68% WG H 1,046,002 1,252,718 1,475,702 1,697,057 1,900,704
% 8 £ (NIM)-] A4 1.74% 1.62% 1.61% 1.56%  1.55% RHBALAEE 39,614 43,794 43,657 46,300 49,594
) £ (NIS)-] B A4 1.53% 1.42% 1.43% 1.40% 1.41% & 45 1,010,817 1,213,753 1,432,045 1,650,757 1,851,110
Ry S 1 V¢ -9.63% -22.76% -15.80% 10.00%  6.00%  #&HF L% 1,119,012 1,234,916 1,378,166 1,515,983 1,637,262
AR BN B 35.17% 33.58% 30.11% 29.74% 28.70%  fikE4T 117,044 129,131 148,941 171,282 193,549
ABAMNA 37.29% 38.99% 32.00% 32.00% 32.00% [ dkFH = 63,563 76,082 97,385 105,176 111,486
WA LI HRH 1.41% 0.96% 0.94% 1.00% 0.95% ik > 432,390 433,377 436,453 489,957 542,498
5 R BT AR 8.50% 8.20% 13.34% 8.50% 8.30% A &% 2,345,621 2,692,847 3,100,194 3,489,498 3,843,001
Ak 4 3 ik F At 2,366,097 2,711,662 3,117,523 3,499,691 3,874,984
RN SN 14.8%  9.0% 13.8% 10.4% 10.7% A 1,310,305 1,588,536 1,861,764 2,141,029 2,419,363
RS 3 ON 9.6% -22.8% -15.8%  10.0% 6.0% @ RATHEHK 65,435 109,189 103,120 103,120 103,120
A dE 8383k 9.1% 15.7% 2.0%  8.0% 5.0% Rl itk 305,451 387,877 412,313 437,052 458,905
XX ON 9.7%  6.4% 8.2%  9.8% 9.1%  KATHA 436,845 371,083 452,721 497,993 537,833
ok F ok 0.6%  3.3% 48% 13.9% 8.4% & itk 2,118,036 2,456,685 2,829,919 3,179,194 3,519,220
WA AA 8.8% 32% 21.1%  9.7% 9.1%  fifEa-it 2,197,571 2,509,452 2,887,672 3,244,076 3,591,041
FARERE 23.6% 10.4% 12.6%  5.3% 9.9% MR AEALH A 168,526 202,210 229,851 255,616 283,943
A8 18.0% 10.7% 6.3% 11.2% 10.1% AR A&~ 1,551,141 1,811,196 2,133,589 2,453,627 2,748,062
DER=SE 18.1% 10.7% 6.2% 11.2% 102% HKEKE
BA A 15 R R A F 1.09% 0.78% 0.97% 1.00% 0.95%
ROAA 1.06% 1.01% 093% 0.91% 0.90% RRRHKZE 0.75% 0.76% 0.76% 0.75% 0.75%
ROAE 15.56% 15.08% 13.89% 13.59% 13.34%  RR &4 mE 1.00% 0.96% 1.20% 1.00% 0.90%
RORWA 1.61% 152% 1.38% 1.32% 1.28% #%&BE2% 505% 461% 390% 363% 348%
FARI A 3.79% 3.50% 2.96% 2.73% 2.61%
FRIAFE 15.18% 15.01% 14.73% 14.74% 15.06%  #3hH
—RFARLRF 10.71% 11.01% 10.43% 10.12% 10.07%  #%5i 79.83% 78.86% 79.26%  79.26% 78.56%
B — BT RE 9.75% 9.64%  9.26% 9.11%  9.16% RWHK/IE K& 44.21% 46.20% 47.34%  48.49%  49.05%
R Aot H 65.56% 66.79% 68.44% 70.11% 70.92% MK XK F1ET 47.29% 45.54% 44.21%  43.32%  42.25%
AL AF & 14.04 1341 1356 13.69 13.65 Rl L F /LK) 2.69% 2.81% 3.12% 3.01% 2.88%
FoAHRR: wind, BRHIEA
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