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o # #HZ 2023A 2024A 2025E 2026E 2027E
F A (FTEL) 10978.00 11303.00 12180. 51 13137. 81 14092.97
Yo (%) 14.72% 2.96% 7.76% 7.86% 7.27%
S FAEETTRL) g7 00 911. 00 968. 09 1056. 8 1145. 98
Yov (%) 87.10% 10.16% 6.27% 9.17% 8. 43%
ZAE (%) 68.97% 8. 20% 8. 17% 8. 18% 8. 21%
BN (£ 1.99 2.34 2.57 2.80 3.04
ROE (%) 0.13 0.16 0.14 0.14 0.13
7 F 21. 44 20.54 18. 21 16. 68 15.38
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DATIF: FAHE DAV I

R4 : xugh@hx168. com. cn #R 44 : wanglu2@hx168. com. cn

SAC NO: S1120523020002 SAC NO: S1120523040001
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AiEk (FF£ER) 2024A 2025E 2026E 2027E AeRER (FHEL)  2024A
EL BTN 11303.00  12180.51  13137.81  14092.97 A1 911.00
2.96% 7.76% 7.86% 7.27% A 18 o 476.00
8972.00  9630.81  10374.20  11160.39 -454. 00
568. 00 583.95 606. 30 625.35 1419. 00
37.00 43.57 49.00 56.77 ~705. 00
”i!;ﬁﬁi”'”’;; 40400 43100  456.98  487.25 i 523.00
) 122. 00 128.11 134. 71 142.08 W EH LR -178. 00
39.00 .65 44.38 47.43 -1249. 00
-1.00 0.00 0.00 0.00 -39.00
1162.00  1321.42  1472.25  1573.69 ERFENDER ~1636. 00
169. 00 100. 25 79.77 109. 21 i ~-405. 00
1331.00  1421.67  1552.01  1682.90 EX Lk L0 2024A
P34 356. 00 380.25 415. 11 450.12 NS ¥
A 980. 00 1041.42  1136.90  1232.78 BN R E 2.96%
J3 B T 8 4 A1 911.00 968. 09 1056.85  1145.98 AV K 10. 16%
YoY (%) 10.16% 6.27% 9.17% 8. 43% BARED
FRKkE (L) 2.34 2.57 2.80 3.04 A 5.03%
FERME (BAER) 2024A 2025E 2026E 2027E 8. 06%
723.00 1873.51  3188.15  4607.34 8. 19%
%% Ik % % ROE 15. 90%
73 405. 00 434.74 468. 30 503. 79 4 #E A
AR 0.00 0.00 0.00 0.00 e 1.18
RA T A 2694.00  3908.80  5294.69  6786.96 R 1.00
K SRR AL 0.00 0.00 0.00 0.00 0.32
% 2407.00  2809.25  3114.34  3381.30 42.21%
AR 4170.00  3753.00  3377.70  3039.93
Jeina k= ot 8427.00  8412.25  8342.04  8271.23 0.98
W2 bt 1112100 12321.05 13636.73  15058.19
127.00 127.00 127.00 127.00 2.34
2080.00  2232.73  2405.08  2587.34 15. 11
, 0.00 0.00 0.00 0.00 3.74
A f ket 2283.00  2441.63  2620.41  2809.10 HRLREA 0.72
K 4 2% 49.00 49.00 49.00 49. 00 A8 % 7
AR I 7 2362.00  2362.00  2362.00  2362.00 PE 20.54
E 1 R 2411.00  2411.00  2411.00  2411.00 PB 3.18
Atk A it 4694.00  4852.63  5031.41  5220.10
M A 4.00 4.00 4.00 4.00

699. 00 772.32 852.37 939.17
6427.00 7468. 42 8605. 32 9838. 09
7R A 5 At 11121.00  12321.05  13636.73  15058. 19

2025E

968. 09
764.75
94.35

1906. 95
-750. 00

0.00

-750. 00
0.00
0.00
-6.44
1150. 51
2025E

7.76%
6. 27%

4.79%
7.95%
7.86%
14. 46%

1.42
0.77
39.38%

2.57
17.77
5.06
0.00

18. 21
2.63

2026E

1056. 85
770. 21
107.53
2021.08
-700. 00

0.00

—700. 00
0.00
0.00
-6.44
1314. 64
2026E

7.86%
9.17%

4.61%
8. 04%
7.75%
13. 63%

36. 90%

2.80
20.57
5.36
0.00

16. 68
2.27

2027E

1145.98
770. 81
115. 59
2125. 62
-700. 00

0.00

-700. 00
0.00
0.00
-6.44
1419.18
2027E

7.27%
8. 43%

4. 44%
8.13%
7.61%
12. 88%

2.42
2.24

34.67%

0.98

3.04

23. 62

5. 64

0.00

15. 38
1.98
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