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SOUTHWEST SECURITIES

BHHBARR, BEHFEEREMN

BE 2R

o THEM: ABESAMASH K 3.21%, SHPF 300 454 1.23 AT H
&, ATLRHk RS S 9. 2025 FAnulik EA, EHITLTH 0.68%, Sk
PIE 300 455 0.39 N E 4 &, AT KB IEHES F 13, AJE BT AT
(PE-TTM)# 26.1 45, 4t 43k A B %% 73.5%(+1.19pp), Hast Bk 4%
B AW A AN EH 30.1%0.12pp), 48 3+ P F 300 ik M E A
118.5% (+4.01pp). A A Aast 2 A RIFEO FHAAER, EHK 6.8%, FAl
R A ARIF T MR HIREF RIS, LD H S, B, Hekiah
# A +37%. +12%. +0.3%.

o lllumina FINRTHFARFE, BERFFLEGREM. 2048, FERA
FMAEA (TR ERFE I NED, ¥ £E PVHE R lllumina 2 8 7 A
T EFERFE, MRAE LSRRG, T B AL B AR ATk~ 4
EHR R, AXERMG BA DR RKEZN, ENXELRNE F Lit iR
ARG ETETH K FEAD

© 2025 FESHREZAFRBRERARKXT R, AHEHUN+HE, AR
F. afl =Xk

o A+ ET R —AHG: BRSR, 2024 £ 7 ARFAFGEE (As
IR ARREEART L), CIHAEAFRESNZ—, MERTHTERAZ
BRI Bk K. 2024 F 11 A K, QB ERKFIRD FE 90%LA
t, ERRIAIE “AQFH BB TR, 2024 F 11 A, BRE/KEX
LR NFRARE S IH0EHFAHERBR, ARIAFHRAE = WEF
XiE. K%, SKB264. AK112 % T WCLC/ASCO & UK A i & o JE th
s REAE, B AA#HES R, diEs®m, 2024 B AH SR bER R
Fak, =K 10, #ieh, a % TCE. ADC. ##L4l, #Em EEH EME .
e 7% & 254 NewCo # X 5 3L GLP-1 = & &4 i, B %2548 60 12
£, B BM: MASEMER (ALER, SPALE IFEL) o & B4R
BRBERFAE, REFESRESFRE TR HK, 038 T3 S
. BB ETONES, 125 KIEEENLBCLIT L S B H R, b
S, VB AT BUR B ST IR A AT b G R,

O FTHARF IR —HSHAZTEPREAEFERIIELE; BWREEIEELH
MRBE, MAEXEZAMMRTN, Xiz Al B4 Al 284, K%
Gy PPRGEARME AL HREST T @R EARBRRS PHXEABE X
X B CXO K izAhes kMt ik, iAW TARY.

o aFFH —FE 10 FHEMKREETHZE 2%AT, E&KMETHK,
HEF A THEAELR. BHLBEHmIb Pl AR =, 7R Bt
#, Aot EE L& — & BB . LA BB IEZHLE OTC AMX;
& P E TR XAIRIEIF K E

o HEWA: BHE 5(600276). B4 2 1(002262). 1 E 25(002019),

B BIERF RPN

ST A A

ok iE5: $1250520030002
% 7% : 021-68416017

ol 44 : duxy@swsc.com.cn

A7 b AR st de ok A

|

— RN —— JIR300

27%

19%

10%

2%

-7%

-16% L L L L L 1
242 24/4 24/6 24/8 24/10 24/12 25/2

[IEX S e 369
47 b B AL ) 47,234.94
B A (L) 42,627.47
7L AETIM 30.5
# % 300 T A % TTM 125

CEXES

1. E 47k 2024Q4 H o4t 4 LAEH
¥ & B 90K (2025-02-07)

2. 2024 5 o ] AT IRIZI L (L
E): AFABIKIEK 14%, AT
45 % (2025-02-06)

3 ESFER-AGEELSIFREEA: #
& B AR RE K S AT
(2025-02-04)

4. E BT LEHR (120-1.24): BHap L
Bk G, LHIRA LR
(2025-01-27)

5. 5k % Gm, Bo-2 A =4 BCRABL %
B A I F $-% 5k A (2025-01-20)

6. E 54Tk B (113-1.17): EF&#E
B, IHCHBLE
(2025-01-19)

5L ] E G E R B S



% 5 9(603087). L & E 5(601607). K A& # #7(000661). # )il 75 i
(600566). 3 A} 7% (300677). 14424 1(301367).

o AfkmA: bk 1(002252), %74 [E5(000963). Wik % 1k(300558). At
% 25 9(002422). # 7 1k(300832). = & @ 25(000538). A M E A
(600129). T & #.(600993). £%F [ 75 (301363).

o A Al M &2 RUGSS197). K it E 5(688108). Ak E A
(688016). % it4 47(688289) . i%Hi4]25-U(688266). 174 IE 25(688166).

o BREA: AHEH0013). %344 (9995) . FAHbE & 4 4B(6990). &
7 25.00(2096). 77 4 42(9926). 5 [E 25 B(6855). A4l % A-B(2252).
A %A 40(6185). % & E77(1789).

© ReR7: EHTLBCRRIGCAAL; FRERRBIAMRIE: kL R B
R

-
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SOUTHWEST SECURITIES
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E#HiTLARK (25-2.7)

1 BRFTRERE EAR

1.1 B ATAT L AETE e sssenens
1.2 LA T LA DT oo sssssnnens
1.3 £ AR LA AT ot sssse s ssnnees
1.4 £ FIAF BIARZL B DT e sesssssssssssssssssssssssssssssssnnes
1.5 B P B R LA 5 AT s ceisessissessss s ssssssssssssssss s sssssssnees

QEHITL LT HEN

2.0 AT W BANTETEIE BT DU eres e st s eeese e sene e e e e

26 E 25 E TS TR R MR ZEAZ et

2.7 B 25 L8 KR R B HF L

2.8 B E TN G) BEALIR AT HE TU oo eee s s e e enneons

3RAMAME HHERK

E IR oW 2 s 2 TSSO

4 RERE

O T o 1 OO
8.2 A S B IR T IR e eer et

A3 FF BT ALIR A oot e e et se et sene e ena e nenae

5 &R
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SOUTHWEST SECURITIES E 25 ﬁ_‘]k}a«fﬁ. (2. 5_2- 7)

TR N 3 I 3 TS 6
B 20 A0 VATRAT AL IFRIE BB oottt e s et ettt ettt ettt e e e 6
B 3: L FEFE T AL ABEL IR T(PE-TTIM) oottt seeessssss s s ssss s ssss s s sass s sasssssssssssssssssssasssssssssssssssesssssssssnses 6
B 4: LS5 SF E T LB FE(EARE PETTM BIIR FUAL) oot ssssssss st s sssssssssssssssssssssssssesssssssanns 6
T A e B o N O a0 2 (=T Y OO 7
B o6: 4Tk A3t rbid 2 2 FARIT I IR 300 ABET B THAL Z oottt sttt 7
Bl 7: AR T AT AL BRIE DD oot sss s st st e R e R AR AR AR ARt R sttt 7
Bl 8: A B AR 25T AT LR IED oottt ettt ettt ettt 7
B 9: FAT AT A ER A BEAE AL IK T (PE-TTIM) oottt sess s ssssssssss s s sass st sass s st ssssssssssssssssssesssessssssnses 7
B 10: FAT L ABI A ER A FLIEN FIK T (PE-TTIM) oottt sss s s ssssssss st ssss s s ssssssssssasssasssssssssssssssssessssannees 7
B 11: 4820 AN TE 2547 ROOT B BEAE T ZEFE AT K B oottt ee et s st e e e se st ee s n e se st es s s seeenassene 8
B 12: 2015F 2489 M2 Bl BEHAB S AT FE T ZL B AT R B oottt sttt s st e sase e sannes 9
B 13: B AR E AL DTG B B AL (12 T) oo eeeesesesesesss s ssssss s sssnesssss s s s s sssssssssessssssssssssssssssssssssnsssssnses 9
B 14: B ZARE FZ T ] D BLALT) ettt ettt sttt sttt seas s st et a st s st s s s e as s st s s saneanas 10
B 15: RIE2F T FEB B ILE T IUE K BB oot s s s s 10
B 16: RILS F T FEMBIBIILE T T I LR ) oo eees et ssessssssssssse s s ssss s sssssssssssssssssssssnssnnes 10
% B %
o1 MHmMA . ABMEE A, AEIAREAS . BRI AN S BANTU M oot ss st sss st ssseas 2
F 2: BT ABFE IR A R IUIE Dl st ettt 3
F 3 EJABIELL A R ILIT DU oo sttt e e A A et sttt st nn e 4
E R e R i o OO 5
F 5 EFBRRIL B R ILIE Tl oottt ettt e ettt 5
% 6: 2025/02/05-2025/02/07 B 2547 2 BAN FLFEIE T Tlrnroooeeeeeee ettt ssss s s s ss s s st asssssasssseses 8
% 7: 2025/02/05-2025/02/07 [ 54T 0L K E B H U oottt sss s ssssssnsssssssssnes 11
% 8: 2025/02/05-2025/02/07 & 2547 b 8% IT K NER B ARH 3 H A AT Z B 18 Tl oot 11
%9: B EFTNIRKEREANAAKAE KL B FF4E 8:(2025/02/07-2025/05/07 ) ccrvorrveserererrereeeessessssasssisssssssssssssssssssssssssssssssssssns 12
%10 EH ETNIREHRZEERE20255F2 A 7 B OAEFEIL RFEFEILE ) e 12
%k 11: B EF N S AR ZAA MR ARZEAZ £:(2025/02/07-2025/05/07 ) ccrcveeeeereseessissseessessssssssssssssessssessssesssssssssssssssses 14
%12: RABEALETASNEAERBIZE (B ZE 2025 5F 2 A 7 H )t ssssssssssssssssssss s sasssssssasssssssasssssssasssons 14
% 13: B EF N S IEARAT AT 20 BAZ B (B ZE 2025 F 2 F1 7 E )t ses e seessseses st s e ensenes 15
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SOUTHWEST SECURITIES E 25 ﬁ_‘]k}a«fﬁ. (2. 5_2- 7)

1 ZTRERE ENE
1.1 L ATfr kKR

RS AR ARED A5 Bk 3.21%, S48 IE 300 455 1.23 AT ok, ATk
HIEHEL S 9. 2025 FAM AR E A, [E T T 0.68%, ik iPiE 300 454 0.39 A8 4
B, AT REMEHES S 13, A EBT LA KFPE-TIM)A 26.1 4, 4aat43 A i
#E K 73.5%(+1.19pp), 485t HAITE 230 A AN EA 30.1%(-0.12pp), st iE
300 #AM &H 118.5%(+4.01pp). A AAnst I Z4F69 FHk £ ER, Lk 6.8%, F#1l
K EARAFON ZHRNHAEF F LI 0. HiE i, BR, REBIH H+3.7%.
+1.2%. +0.3%.

Mumina IARTREEAFE, BEMFZLEEREMN. 2 A 4 B, PEFHHIELK
B ARTEERFLEIANEY, HEE PVH £A4 llumina 2 85 AR LR FE,
R S BIRA), HUHH T E AL B AN ATk AR R, ALABMNFH
HPERREEMN, BRKXKELARNG ZLEFROAREETETNHKXFEAR

2025 FRARHRLEE AT RELARRAKTR, AHEHAN+ESE, TARFTE. oA
==Xk &

R+ B EE—A 2 R, 2024 F 7 A B AF G (445 L HalH
HREFHRTE), RMBAEANRESHNZ—, MEBELITT EH Pohifd] #7285 bk L&,
2024 F 11 A K, GI#HBERFARAEL Q0% A L, ERZRAIEF “EAH7 oK
FF®. 2024 F 11 A, BERERHAIRINIFEAREZZ I HOEUHBEAZRK, £
R I BRAR R MGG R E. FF K%, SKB264. AK112 % F WCLC/ASCO 4 LA
Mg mm &l REIE, BAHFESsH, BE5 8, 2024 FEZH AR E Eak
Fak, =K 10, B, A% TCE. ADC. ###l . #H& wrEFHhEMb. BIHEHA
NewCo # X 52 GLP-1 = & Ao E, LHELHAL 60 LEL, BT Hik: MEF
AWMER (ALEW, SFARET XER) T EAREEERTE, XEFTASLETNE
THEHK, OEAEZTEAHFERF. SREETONEL, 125 X126 L£HLBE
st b b R A R, O, ARBEFTBCR M E ST IRET Lk GHE AR,

FTRAEFIRZ ——HSXREIESA R FEAKIBELE, BEMATREEHMERE,
KA EE EMAN AT, £z Al B B840 AlLE &, RARSZ G, " REANE 28, 4
BEF TR REMERAA S PHRAELABA THRERE; CXO XA it kimit
. s, FRiEAME AT,

LATE—MEE 10 FHPEGRUEFETHE 2%AT, BERKMABTEK, AE4FH
THELER . Ko BF GBIy AT 7, AT Hiks, Ui EL
H—RRBEMBL o A MO EHIR & OTC AN ;. B ok F M A8 X MORIAF X iE,

HHEmA: B EHB00276). B4 5 (002262). ACHE(002019) . H Ak
(603087). L # [E 25(601607). * % & #7(000661). # JIl 25 1(600566), * # E 77
(300677). 14 4= & ik (301367).

W 4ok P12 0E UG 09 E & 5 3R



& & it A

SOUTHWEST SECURITIES

-
g

E#HiTLARK (25-2.7)

£ m A bif % H(002252). ‘A& E%5(000963). N ik 25 1k(300558). AH1E 2 ik
(002422). # 7 1 (300832). =& & 25(000538). X # % H(600129). & & #(600993).
£ 4% E 77 (301363).

AolMms: &% U688197). Ki E7(688108). ik [E 57(688016). % it 4
47(688289) . % 4| 25-U(688266). 143 E 25 (688166).

BRI A A2k E25(0013). %8 44 (9995) . A1 & 4 4-B(6990). % 7 % ik
(2096). /& 77 4 42(9926). I % [ 25-B(6855). Ak 41 HLE AB(2252). & A it 4£4(6185).
% & & 77 (1789).

. BEEL, REL ﬂﬂﬁi RN 8 BATM

'Jaﬂ'éﬂzﬁl(%m) ER: S S U RERCE £

IO
l "7 Gen| zoosn | zoase | aoase | aozon | aoose | aoase | aoaon]| aopee]| aozse |

600276.SH B E 2889 | 43.02 @ 54.06 @ 65.56 10% 26% 21% 67.16
002262.SZ B A 230 | 1037 | 1215 14.22 15% 17% 17% 22.15
002019.8Z MCIE 2 133 | -5.51 5.41 7.72 | -388% @ 198% 43% -24.17
;jf 603087.SH HEHL 267 3.40 6.67 1.04 | 177% 96% 65% 78.65
Z 601607.SH LEEY 670 = 3768 @ 5438 60.06 -33% 44% 10% 17.78
4 | 000661.S2 K & & # 394 4532 5094 56.02 9% 12% 10% 8.69
600566.SH F N 2k 250 | 28.23 | 30.51  34.11 30% 8% 12% 8.85
300677.SZ FA B 7 175 3.83 12.04  15.06 | -39% | 214% 25% 45.57
301367.SZ2 16 Ao g b 57 2.97 3.41 4.05 -22% 15% 19% 19.25
002252.87 LERE 469 | 17.79 = 2494 @ 28.08 -5% 40% 13% 26.34
000963.5Z LARED 612 = 2839 @ 33.12 3792 14% 17% 14% 21.56
300558.52 N Kk 242 3.48 4.54 5.80 139% 30% 28% 69.45
| 002422.52 A 25 446 2456 @ 28.60 | 33.02 | 44% 16% 15% 18.17
i 300832.82 # = Ak 493 = 16.54 = 19.83 2532  25% 20% 28% 29.78
4 | 000538.52 =Hhas 1026 = 40.93 = 4482 4984 36% 9% 1% 25.07
600129.SH AMER 110 8.22 11.34  16.57 | 135% 38% 46% 13.34
600993.SH EYs¥ 108 4.43 5.53 6.29 -7% 25% 14% 24.45
301363.8Z %4 E 7 131 3.13 3.92 4.89 -22% 25% 25% 41.97
688197.SH #wHER-U 45 -1.86 -2.21 -2.26 - - - -24.07
# | 688108.SH R ETT 42 -0.40 0.25 0.46 76% 163% 84%  -105.87
f}i 688016.SH SRR E T 133 4.92 6.42 8.13 38% 30% 27% 27.06
4y | 688289.S5H EGCEX 124 3.64 3.47 4.69 -81% -5% 35% 33.98
4 | 688266.SH % -U 172 | -2.78 -0.83 0.60 39% 70% 173% @ -61.79
688166.SH LERE] 126 2.02 2.19 2.55 -16% 8% 16% 62.43
0013.HK Fo ik B2 168 7.05 -1.19 5.22 128%  -117% @ 532% = 23.83
% 9995.HK R LM 126 -1511  -13583 | -542 | -51% 10% 60% -8.35
)i 6990.HK At R A£4H-B 373 -574 -3.39 | -4.08 7% 41% -20% | -64.93
n 2096.HK kB HL 154 7.15 10.14 | 1278 | -23% 42% 27% 21.58
@ 9926.HK B A 537 = 2028 @ -3.65 1282 | 274% | -118% | 451% @ 26.47
6855.HK T®EZ-B 118 | -9.26 -4.71 -8.51 -5% 49% -81% | -12.71

PE(f%) #HE
5344 | 4407 @ EA
1890 @ 16.15 | A
2462 @ 1725 | EAN
40.08 = 2423 | HAH
1232 1116 | A
7.73 7.03 | EA
8.19 732 | kA
1450 @ 11.59 -
16.77 = 1412 -
1879 = 16.69 | £ A
18.48 @ 16.14 | AN
5323 | 4167 | HA
1560 = 1351 | A
24.84 | 19.45 -
22.89 | 20.58 -
9.67 6.62 @ EA
19.59  17.22 -
33.51  26.86 -
-20.22 | -19.73 | XA
167.70 | 9114 (kA
20.74 | 16.38 @ kA
35.65 | 26.38

-208.13  285.09 -
57.60 @ 4963 @ HA

-141.30 3224 | XA
-9.33 | -23.31 -

-109.98 -91.47 XA
1522 = 12.07 -

-147.08  41.87 -
-2499  -13.83 -

i 4ok B9 LG 09 F & B AR



S stuus
SOUTHWEST SECURITIES E_ 2‘5 ﬁjk}%]:ﬂi (2_ 5_2 7)

T | A A E () Ja 4 4 A 8 ) 2 PE(f2 ) e
Ra | aa : -
)| 2023 | 2024E | 2025E | 2023A | 2024E | 20258 2023A 2025€ | #F
252 HK | MAIMLEA-B | 142 1012 -579  -151 1% | 43%  74%  -1403 -2452 -9400 -
6185.HK = AEAEAH-B | 114 1483 165 -051  -263%  -111%  -131% -7.43 -66.86 -217.64
1789.HK %k E 47 182 280 366 -11%  54% | 31% | 2562 1665 1274

HIE K Wind, i K(iE: BMEN TR LA LT, FoHE I FHIEE L HF )

1.2 LR EFBELEDH

12 3% & 25(600276): 41 #F 5L N iR K, ST KL G S
B AE 75 0 (002262): Ak G AR 3E K, 41 BAF K Aoik He ik
L E 25(002019) = b 4 Wb Sr 5 A5, 1085838 & 7% %)
H 225 01 (603087): 4 K R MAAZ S AT, KRMEKTH
i E 75 (601607): 23 ik AAafE 3 K, 41475 & AR
K A& & #7(000661): Kk A& K& bR, EFERFLELA
7)1l 25 1. (600566): 2023 4 A1 3 ik AZFAH, BAIRE A H gk RAT
FATE J7 (300677): ALy LRk &, AA R RS
16 A2 & 9.(301367): B F PR A Ak, HINT KT
AANKERIE: LAEFAELSEIKRLEFK 0.66%, MR AX 1.3 MBS E, BBMESHK
¥ 2.64NF 95
22: LARFERLSRARR

NEPE mAEN (£) | RER (LK) | BHFKEH () IN-ET Y

600276.SH BmEY 447 63.8 45.3 1.4%
002262.S5Z BAE 2 23.0 8.8 22,6 -1.6%
002019.SZ L E 2 10.7 8.4 11.0 2.1%
603087.SH HEHL 441 55 445 1.0%
601607.SH LHEEY 20.2 28.6 20.3 0.8%
000661.SZ K & & # 93.0 4.0 96.5 3.8%
600566.SH T Ak 27.6 9.2 271 -1.7%
300677.SZ EAE T 27.2 4.7 27.0 -0.7%
301367.8Z (EECE-R2 63.3 0.6 63.8 0.9%
A AP 3 KBk K 0.66%

000300.SH % 300 3817.1 - 3892.7 1.98%
38k & 1.0%

801150.SI EHAEW(FTT) 6949.9 - 7173.4 3.2%

R -4 1.4%

HAEFRF: Wind, Bk EI2, Z: A K O12—H

1.3 LA AAgE s oM

4oL ik E G R E & F



R &]ﬁ-%
b SOUTHWEST SECURI E %ﬁ-‘ﬂ'—)ﬁ*& (2- 5_2 7)

£ % 4-(002252): A A TRA, W AAEARIEK
A B 25(000963): Q2 Sk 4 AB T, 41 A A H SR
M 34 25 3k (300558): 4 4] iE B ik K, A1H R RHLLA
A6 25 1 (002422): i Ak 4 & IR, QI H A ik 5L
# 7~ 1k (300832): 43 KA, bR AL AR
=i & 25(000538): v K R EEH S L, AT NS A B
KM K H(600129): F HmzK, LAFHFERA
I #,(600993): & £ S A AA A E, EH R LR EEEK
#4F £ 77 (301363): Q2 BRI 3R b ik &, A4FoF Ak 40k 5
EAKERIT: LARBEALSEARLEK 0.9%, BB AKX 11 ANEHE, BREHHERK

23408 4 K.

% 3: iHﬁﬁmAimﬁ%

I S N e Y Y e T L

002252.87 LEFEE 66.3 1.3%
000963.S2 LEREY 34.8 17.5 34.9 0.3%
300558.8Z NE B 56.7 4.2 57.8 1.9%
002422.S2 At 2k 28.1 1341 27.9 -1.0%
300832.8Z # = Ak 61.9 6.8 62.7 1.3%
000538.5Z =Hay 57.9 17.7 57.5 -0.7%
600129.SH RKMER 18.8 5.6 19.7 5.0%
600993.SH 5 gk 25.2 43 251 -0.2%
301363.8Z £ 945 E T 323 1.1 32.3 0%
Ao AR 3 Kk 0.9%
000300.SH 2.0% 3817.1 - 3892.7 2.0%
3w R & -1.1%
801150.SI 3.2% 6949.9 - 7173.4 3.2%
X -2.3%

H I8 AN Wind, BihiER EIE, JZ: TH K EAZ—HF

1.4 L B AR B A 57

B 1M -U(688197): = 4% ALK = #15 &k & 746 A28, RET 47 %] #1395 T ASCO 4 % %48 || 3 % 3%
%%Eﬁ@%m&:mm&ﬁﬁ%ﬁ%,#%#ﬁ%&ﬁg

SRk B 77 (688016):  E B Ak A N A3k b S 4k 5 08

24 4 (688289): “F B A Ak 4 BN, RAEATUR AR K

F I 4] 25-U(688266): ZGO06 4t # #LAL, ¢ 2 BIC # 7

1 3% E 75 (688166): BGMO0504 1 1L 4 45, 24H1 ik 5y 444 38 K

WA A RIT: LAACIRASEKR LR 2.0%, FXE, BREHHEHK 124080

i %k W35 B LB 0 E B B AR n



&&nﬁ%
b SOUTHWEST SECUR E gjﬁ'ﬂk)ﬁ*ﬁ. (2- 5_2 7)

% 4: iﬁﬁﬂﬁmAi%ﬁ%

Paih (2 Ririckh (5

688197.SH wHER-U 28.6 30.0 5.0%
688108.SH Rt EIT 9.8 4.1 10.1 3.4%
688016.SH N 105.3 1.2 108.0 2.6%
688289.SH it 20.2 5.8 214 5.8%
688266.SH FRH AU 65.8 2.6 64.9 -1.4%
688166.SH Wi EH 30.9 4.2 29.9 -3.2%
Ha ACF 3 Kk 2.0%

000300.SH 2.0% 3817.1 - 3892.7 2.0%
3w R & 0.0%

801150.SI 3.2% 6949.9 - 7173.4 3.2%
RS R4 -1.2%

HAEFRF: Wind, Bk #I2, Z: A K e12—H

1.5 £ B B 4547
Ao B 25(0013): B BB SAF bk, KRB RAT NDA
%8 A4 (9995) : M HAGATHL AT, W R AT L AER A
A1 & 4 4-B(6990): AACR K& A M A%, § /&4 =ZH0s K TH
%7 %k (2006): ks ETFAFMET, HEE, B XA AAANBEERD R
B 77 £ 47(9926): HARMONI-2 & %, it K 25543 2 F Mtk 2 %
I 5% [E 25-B(6855): APG-2575 NDA 3% 32, &t % % ASH £t &
A F A-B(2252): #HINITHX 1046, B FHE AL L &I
B A ik A4 (6185): # AL A HFE, B MCVA & % A&
KR EST(1789): BA L H-FREK, RFEHILEKA
EAKBERIE: LEBRES LK 2.2%, SMAL 25 AT HE, BREHIKHK 2.8
AERE.
45 LEABRALSEIENL

ks Bk o

0013.HK fo K EH 21.2 21.0 0%
9995.HK =X 13.7 - 14.5 71%
6990.HK et & £ 4-B 160.3 - 178.1 12.7%
2096.HK kBB 6.9 - 6.7 -3.2%
9926.HK BT 59.8 - 65.0 7.2%
6855.HK T E%-B 35.0 - 371 -0.5%
2252.HK el M E A-B 14.7 - 15.3 -10.1%
6185.HK B A A A 28.8 - 30.1 5.8%
1789.HK % R E 7 4.5 - 4.5 0.4%
Ao ACF 3 K 3K 2.2%

HH L HiEELE N E R B NS II



S stuus
SOUTHWEST SECURITIES E_ g ﬁjk)%]*g‘ (2, 5_2 7)

it (40 )| Rk 0

HSLHI 4.6% 20197.8 21133.5 4.6%
K& -2.5%

HSHCIHI 5.0% 2330.4 - 2446.6 5.0%
¥ B 4% &K -2.8%

#K AN : Wind, &R B, JE: HH AR EG—H(E: BRI N L)

2 EHT L KT HEIA

2.1 47 A BANRE B L

AREDAMF K LK 3.21%, e PR 300 454 1.23 MAE S &, T hikskiadr s #
9, 2025 FMUARE S, EHT LTk 0.68%, #mF iRk 300 454 0.39 Na 494, Tk
g HE L % 13,

1: KT LHESKE B 2: FmARiT LR
16% 15%
14%
12% 10%
10%
8% 5%
6%
4% 0%
2%
0% -+ 5%
2%
4%& AL AERFANERE P AR A TS R L L AR -10%
RS IO F RS R e SRR EEL F RS TR T IS EERRET:
[ EE R BCH mi# T Wi #H & t AL &M i H FEfh e T oEk fo B & 8
HEFR: Wind, &k #mw HAEFRK: Wind, & ibrEkX g
AR BT LAEEAT(PE-TTM) A 26.1 45, 4a3d4 3 A SN EH 73.5%(+1.19pp),
o xR R AR AT B AR A R E  F A 30.1%(-0.12pp), A8 xR 300 & M F A
118.5%(+4.01pp).
3: RAAHFEH T LEEKF(PETTIM) B 4: R3E 55 EHT LB F(EARE PETIM Bk R 1)

450%

40 -

35 ,\\/‘ﬂ\ 350% |
0 - -~

s | WA Eve v N L

20 150% |
15 -
10 4

5 -

50%

0 -50%015-01 2020-01 2021-01 2022-01 2023-01 2024-01 2025-01
4% \5 4 ol 4\
/Qb }35‘ ,\'\ f{\’ﬁh o ,@ '{E'Rb ,{5}? r\,:;\ q?,Q (\?/d" "J"l@ ’L"‘/\
504 {3 % ——SWE 25 4 44 A ERARE — A ERARL (EHAT) — %300

KR Wind, &b ifs #E K IEFR: Wind, & ihiEREE

HH L HiEELE N E R B NS n
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SOUTHWEST SECURITIES

E#HiTLARK (25-2.7)

B 5: AT ki) fE{EK-F A §2d o (PE-TTM & 4K i)

B 6: {7 bidsfibidk 2 FAaatiP iR 300 25 Rk EE

83 4

73

63 -

83 +

43 -

33

23

13 -

3
2201 22-04 2207 22-10 23-01 23-04 23-07 23-10 24-01 24-04 2407 24-10 25-01

— it ——AEF — s —HEek —HY

80%

—4

LN R U

— it HAn

— %

— AL S

o)
BOH I F S DN D PP DS D F P DO
Vv R S C S T

el b»q}q’b»,»bowaq}'

—HEEE

—

HIEFN: Wind, BiiER BT & IRF 77 AR K ST & 69— R 7Tk

ARARIT R BRI TRRARENL, LK 6.8%, F41 ki IRAF AR =R k5 A 2

AR : Wind, i iER BT G IRF 77 R KGR E 47— ATk

EFARIN G, At halse, B, KEkE2HA+3.7%. +1.2%. +0.3%.

B 7: RATITRELR

B 8: FMELEHTIT LK

8% -
7% -
6% -
5% -
4% -
3% -
2% -
1% A

0% -

B R

B
& B
#R
g Gl

k]

I &

&t
£
ED
2

. &
wooa
it
4

LEREER
e M
FERE
g m

10% 1

0% -

-10% -

o B

E
il
i
4
st
J

EEEER

S W
R g R

i
#

)
o

R
ol

%
4

B L

B
o=

HIE RN Wind, B iifR
B 9: FiTdkAnst43 AR AEAKF(PE-TTM)

#1E KR Wind, & iEKEw
B 10: F47e4ast 430 A LS #- R K- (PE-TTM)

2402 2403 2401 2405 2406 2407 2408 2400 2440 2441 2442
FBE —— fEz B JiEE —&H

— RitEiwE  — EffiE — BT — stz — E&EfiE

—— HTEE —Efffigite —ER

300%

250%

200%

150%

100%

50%

0%

-50%
2403

2404 2405

— B#HE
—— ARihHE
—A&THE

2408 2407

—REFHA
Ef k4
—EAFANE

2408

— ¢ HI

2409

— Ef#HA

—ER

2410

2411

—aikHE
— shibdt
— & (PHI)

2412

20 502

— &%
—EHiRrd

K KR : Wind, &bl EIE; £HFAR Y TIEEA R

KK : WInd, & FiE R EHE: £FARNYTEEA R

HH L HiEELE N E R B NS
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SOUTHWEST SECURITIES E_ gﬁﬁk}%}*ﬁ (2, 5_2 7)

A @, KBEHTL AR IEH GAR)H 426 RIL 2 5%MEH £, 54 £ T #.

KB ARG HES AT TR A K B K % (+37.6%)- “k%l&%5m‘%ﬂﬂ%
(+24%). 4 BE F(+23.1%). 56 AH(+20%) AAL F(+19.9%). it ZiL B (+18.7%).
K AT (+17.8%). N 3% A B (+17.1%). FAHE 25 (+16.5%).

KR SkEHE S AT T AL B K *ST K25 (13.9%). HAA L (-7.2%). & A RIE-
U (6.2%). 444 (-4.7%). ST =% (4.5%). %24 (3.7%). KHEH (3.5%).
WRED (3.2%). EAEL (31%). #FL4% (3.1%).

% 6: 2025/02/05-2025/02/07 & 2547 dk B AR 7k 2k 4a 1 L

T

E % 6.8% R 5h 5 0.3%
& 77 #F & b & 6.2% E 7R 0.2%
EHAEY 3.21% .
E 7R % 5.2% A & A ) S 0.0%
& & 3.9% o 2 -0.4%
EHTLANRANKKN T4

688114.SH £ RAFE 37.64% 603963.SH ST % -13.87%
300676.SZ £ RE 28.52% 688677.SH R -117%
300630.8Z ERiR R 24.02% 688506.SH B Al XE-U -6.23%
603882.SH EBEF 23.12% 688767.SH LR X -4.72%
300725.8Z % oA 20.01% 002742.S7 ST=% -4.47%
688222.SH AR AR S F 19.87% 002653.5Z o B At -3.73%
300244.8Z i g2 7 U 18.66% 688271.SH B® % E 7 -3.53%
300391.8Z K 17.82% 688166.SH Wi EY -3.23%
000710.SZ Nz A& 17.09% 688426.SH B2 -3.10%
301230.8Z BEEY 16.49% 688068.SH Bzt -3.06%

298 % Wind, sk 2

12 A M2 Rl K 7.3%. fafidaink A, ROO7 ot Al £ A FFIE, %5+
A B RAR B4R M SRR, FEMA A %
B 11: MRS IR RO0T BT B R0 % %

14 4

WW “Nygendfy o
Yy ‘ o

‘"W«u

zhmhﬂu HﬂrwmﬁrThm Fﬁhﬂ MI'MMJM

] R ] 2 8
T amAlE TR TTR-007: Am L F-2)

# 78 FF : Wind. & i 1E 7 #5E

FHS L RE LGN TR B

é*/



E#HiTLARK (25-2.7)

SOUTHWEST SECURITIES

& & it A

-
g

B 12: 20155244 M2 R RKESRBTERNH XA

16%

14%

12%

10%

8%

6%

4%

2%

0%

70 4

60 -

20 -

10

L0-ZL-¥202
L0-0L-¥202
10-80-20Z —
10-90-FZ0Z &
10707202 12
10-20-+202 =3
L0CL-€202 o
L0-01-€202 &
10-80-€202 =
10-90-€202 |
L0-70-€202
10-¢0-€202
L0-ZL-Z202
10-01-2202
10-80-2202
10-90-2202
L0+0-2202 5
10-20-2202 =
1021120
L0-0L-120Z &
10-80-+202 &
10-90-1202 8
L0-p0-L20Z
L0-20-L20Z %
10-21-0202
10-01-0202
10-80-0202
1.0-90-0202
L0-¥0-0202
10-20-0202
L0-Z1-610Z
L0-0L-610Z 5
10-80-6102
10-90-610Z -
LO-¥0-610Z &
10-20-610Z
LO-Z1-8LOZ 3=
L0-0L-8L0Z w
10-80-810Z =
10-90-8L02 5
L0-+0-8102
10208102
L0-ZL-LL0Z
L0-0L-LL0Z
10-80-2102
10-90-2 102
L0-¥0-L 102
10-20-L10Z =
L0Z1-9L0Z =
L0-0L-9L0Z =
L0-80-9L0Z I
10-90-9102 &
L0-70-9L0Z %
10-20-910Z ¥
L0-Z1-5L0g 2
10-01-5102 "
10-80-GL0Z |
10-90-51.02
L0-¥0-GL0Z
10-20-610Z

Wind. % g i X #2

% B E A AW B BE L B (L)

30,000 4

.
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A 13

r 25,000
- 20,000

- -10,000
- -15,000
- -20,000

-25,000
-30,000

25,000 -
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jl|.. J{,II.”WH |
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’|||II|||,|||||I|||,|._ da
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S nnis
SOUTHWEST SECURITIES E_ Zgﬁjk}%]*ﬁ (2, 5_2 7)

B 14: ZBAEADEZEREFFIE(LL)

40000 -

30000

20000

10000

uhjmnnhﬁw ,,,v¢mﬂ””ﬁim A ﬂhﬂ”yhu .JMhL“ALMum\L}M
H e iy | '|10'||H A

-10000 -

-20000

-30000

-40000

2020-07-10
2020-08-07
2020-09-04
2020-10-02
2020-10-30
2020-11-27
2020-12-25
2021-01-22
2021-02-19
2021-03-19
2021-04-16
2021-05-14
2021-06-11
2021-07-09
2021-08-06
2021-09-03
2021-09-30
2021-10-29
2021-11-26
2021-12-24
2022-01-21
2022-02-18
2022-03-18
2022-04-15
2022-05-13
2022-06-10
2022-07-08
2022-08-05
2022-09-02
2022-09-30
2022-11-11
2022-12-09
2023-01-06
2023-02-10
2023-03-10
2023-04-07
2023-05-05
2023-06-02
2023-06-26
2023-07-24
2023-08-25
2023-09-22
2023-10-27
2023-11-24
2023-12-22
2024-01-19
2024-02-23
2024-03-22
2024-04-19
2024-05-24
2024-06-21
2024-07-19
2024-08-16
2024-09-13
2024-10-11
2024-11-08
2024-12-06
2025-01-03

g
&
8
g
L

K I8 A : Wind. & i iE K H
B15: RE2FHFERAHUEEHALE KER/ME

3.3% 18

31%

25%

23%

21%

1.9%

1.7%

i & ny i ng Ny Y o ' g g Ny S o o ] '
ST S T TETETFE T F S
S R A A G R R -

o o
o ,#\‘\0
+ s

KO
RO
¥ G ‘\F’L

FRO00PE (45%)  ehRERER 0 BRI 02
# 28 FF : Wind. & i 1E 5

B 16: R 55+ F B2 4l ad £ H (A R)

6% -

5%
4% -
3%
2%
1% -

0%
18/01 18/07 19/01 19/07 20/01 20/07 21/01 21/07 22/01 22/07 23/01 23/07 24/01 24/07 25/01

T PEEREIEKEER105E T hMEREFHERIEAM R 105
7R 0% : Wind. % g iE R EFE

i 40l iR B LG 09 E B B 4



S stuus
SOUTHWEST SECURITIES E_ 2‘5 ﬁjk}%]:ﬂi (2_ 5_2 7)

22 KEXHHN
ABFEH AT PR 12 RN EAERERS, RXEL2HH 32099 aF 1T, K
FRHBREXMNZLAMESE., HIFE. o F 4, & ERZ 4 68.7%.

% 7: 2025/02/05-2025/02/07 E %7k K R X H HA

1 688029.SH i E F 114.4066
2 600436.SH A AT R 63.0161
3 688161.SH B 2 R A 43.0287
4 688301.SH 5 A 20.3669
5 301230.8Z BHEY 17.8495
6 002550.8Z Faa s 15.812
7 300026.8Z LBk 15.4816
8 002907.8Z hH s 14.7985
9 300347.8Z RIEDH 9.702
10 300015.82 & RARA 2.498
11 603456.SH U 2k 2.0211
12 000513.8Z m 2 & A 2.0042

K HE R % Wind. B i E R EFE

2.3 J ] RR T AR RO
AABEFENMROHELPAA : BYRE, RRED. BHESK, AHES . ML EF;

AR AR ARG AT EL A BYRIE. BIRES, AR, BRFE. ABRER.
& 8: 2025/02/05-2025/02/07 E 2547k ak 3T X AMA AR £ hMATE L HR

o . R g #& % £ AH - X i & % % & 5
iE KR iE A (% 2) ERRA (57 %)

603259.SH 29 R e 379.12 603259.SH % R e 5.43
600789.SH EREH 248.13 600276.SH 183 B2 2.96
600276.SH % E % 220.86 600436.SH B AT B 2.43
300760.8Z 4 3% B 7 187.58 688114.SH X% 1.96
603108.SH ik E 7 186.95 600129.SH AMER 1.95

# 9B K : Wind. 5 i iE K H I

24 EH LT NARARSBFEE
AE 2025 F2H 7T BRERLE, KREAEAAMBFRARSGES LW dEA 30

—

o

i 40l iR B LG 09 E B B 4



S nnis
SOUTHWEST SECURITIES E_ ?5 ﬁ'jk}%]«‘ﬂ{ (2, 5_2 7)

)9: E é‘iJ:’rF/A\SJiR*E_/I\H TRXEEFAE $~(2025102/o7-2025105/o7)

600079.SH A E 2 2025-02-21 I B IR AR K&

2 000788.52 X EH 2025-02-20 AR KA

3 002755.8Z 8RR 2025-02-18 [ N

4 603658.SH EJCEXY] 2025-02-17 [ e Ny

5 870656.BJ e 2 2025-02-14 EHR AR KRS

6 603998.SH 7 B w2 2025-02-14 [ N

7 600420.SH 7 AR 2025-02-14 EHRAR KRS

8 002252.87 rERXRE 2025-02-14 R R KRS

9 000518.8Z WL A 2025-02-14 [ e Ny

10 688265.SH iR A Y 2025-02-13 R R KRS
1 603207.SH N H Y 2025-02-13 L A N
12 600422.SH RHER 2025-02-13 R A RA
13 300677.SZ EAE T 2025-02-13 [ A N
14 837344.BJ ERF-3 2025-02-12 R AR
15 688013.SH REET 2025-02-12 EHRARE KRS
16 600807.SH o KR 2025-02-12 B R K2
17 301111.82 LT EF 2025-02-12 R A RS
18 836547.BJ T8y dh & 2025-02-11 [ e N
19 300676.S2 £ RE 2025-02-11 [ Ny
20 300108.8Z ST 2025-02-11 EHRARE KRS
21 000953.8Z AR Ay 2025-02-11 R R KRS
22 000931.8Z Pk AT 2025-02-11 R AR KRS
23 000766.SZ Ble D 2025-02-11 e A N
24 600518.SH BREHL 2025-02-10 R AR
25 300702.8Z RFRMH 2025-02-10 EHR AR KRS
26 300534.8Z B A R K 2025-02-10 [ N
27 300254.52 TRED 2025-02-10 R A RS
28 300016.SZ 4t i 25 e 2025-02-10 R R KRS
29 002107.82 KEEY 2025-02-10 [ e Ny
30 301015.8Z HEEY 2025-02-10 R AR KRS

# 17 FF: Wind. & i iE K # 52

25 EH LTS REHEEFRZE
HE202552A7THCNERZEAELARERGES LT NS1EH 40K
% 10: %%bﬁf\ S RHEHRIFLEE2025F2A/ 7 BEN %}ﬁ%a*%‘@ﬂ:‘ )

600521.SH i 2024-08-28 2022-08-31 2024-09-13 P B At
2 688085.SH A B3 2024-05-07 2024-05-07 2025-01-24 i a8 it
3 688085.SH ZRER 2024-05-07 2024-05-07 2025-01-24 P B 4l it

qk

H AL R E ST R B IS



: &b & it A
SOUTHWEST SECURITIES % 25 ﬁ -‘Jk E*E ( 2- 5_2. 7)

el Ra L e leewiaia Lkauka L sesia L et

600789.SH HEREDH 2024-12-21 2024-12-21 2025-01-17 MBA K AT

5 688321.SH X ] 2024-11-21 2024-11-21 2024-12-07 i NS
6 600671.SH STE#H 2024-11-14 2023-08-21 2024-11-30 BAEKR@T
7 688319.SH B Ak £ 4y 2024-10-30 2024-10-30 2024-11-16 MR K AT
8 300254.8Z HREZ 2024-07-18 2023-07-03 2024-08-02 RAE K@
9 688799.SH sy 2024-06-17 2024-06-17 2024-08-10 R K AT
10 600272.SH i 2024-05-21 2024-05-21 2024-07-16 g NS
1" 688166.SH WHED 2024-05-07 2024-05-07 2024-05-21 BAEKRA@T
12 688301.SH LA 2024-04-30 2024-04-30 2025-01-23 el NS
13 000705.8Z #r i E 2024-04-30 2024-04-30 2024-10-28 e NS
14 688687.SH HUE A+ 2024-04-10 2024-02-03 2024-05-01 MBA K AT
15 688331.SH RO LEY 2024-03-30 2024-03-30 2024-07-25 N NS
16 301126.SZ R 2024-03-29 2024-03-29 2024-12-30 BAERA@T
17 300238.8Z ER L 2024-03-06 2023-03-23 2024-03-27 MR K AT
18 300765.8Z % B 2024-01-25 2024-01-25 2024-10-31 BRAEKRA@T
19 300765.8Z % 2024-01-25 2024-01-25 2024-10-31 MBA K AT
20 688520.SH AP 1 4m i -U 2023-12-16 2023-12-16 2024-01-04 g NS
21 300147.8Z EERYB 2023-08-03 2023-08-03 2023-08-18 BAEKR@T
22 002172.8Z WL R 2023-04-11 2023-04-11 2023-04-27 MBRAR KA
23 688177.SH RS 2023-03-02 2023-03-02 2023-06-27 BAEKRA@BT
24 002382.8Z EWE 7 2022-10-28 2022-10-29 2022-11-24 MR K AT
25 688073.SH EREDH 2025-01-28 2025-01-28 2025-01-28 ETFELME
26 688073.SH ERED 2025-01-28 2025-01-28 2025-01-28 FTFELME
27 300149.8Z HEEDH 2024-12-14 2024-12-14 2024-12-14 ETFELHE
28 688050.SH EHEJT 2024-10-30 2024-10-30 2024-12-06 FTFERXME
29 301281.8Z kw2 2024-10-22 2024-10-22 2024-10-22 FFELME
30 301281.8Z # R % 2 2024-10-22 2024-10-22 2024-10-22 ETFELME
31 002693.8Z IR 2 2024-09-11 2024-09-11 2024-09-11 FTFELME
32 002693.8Z IRk, By Ak 2024-09-11 2024-09-11 2024-09-11 ETFELHE
33 600479.SH FaHr 2024-09-07 2024-09-07 2024-12-19 FTFELME
34 688488.SH L 2k 2024-08-23 2024-08-23 2024-08-23 FTFELME
35 000078.8Z HE AN 2024-07-30 2024-07-30 2024-07-30 ETFELME
36 600513.SH B IF 25 2024-07-23 2024-07-23 2024-07-23 FEFELME
37 002219.8Z #E AL 2024-02-24 2022-12-08 2024-03-12 TFELME
38 600774.SH AHER 2023-08-23 2023-08-23 2023-08-23 FTFERIME
39 600774.SH DS 2023-08-23 2023-08-23 2024-10-30 FTFELME
40 002622.8Z7 K E 7 2022-10-12 2022-10-12 2022-10-12 ETFELME

K HE R 0% : Wind. o g iE R EFE

26 EH LTS RERMBEEEZE
BE2025F 28 7T OANERE, KEREAANARERBEOES EF NS EH 24 K.

W 40l FiRE LG 0 E B F A4
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SOUTHWEST SECURITIES

E#HiTLARK (25-2.7)

% 11:

© 00 N o g > W N

N N N N 2 A aAa A a O O a0 =
W N 2 O © o N o g b~ w N -~ O

24

E%iﬁAﬂi*—éﬂmﬁhﬂ 2 &
002086.5Z K&
836504.BJ X
603122.SH SEF
301130.S2 5 5
600713.SH AREH
603207.SH b H
688710.SH 2% %
688238.SH Fo 7T & 4
688197.SH HHER-U
301520.S8Z THEH
600055.SH 7 & E TG
301263.SZ EPCY: 3
688193.SH (Y &
601607.SH LEEY
688302.SH Halth-U
000756.5Z 4 4 2
688046.SH HERE
301087.SZ THET
688739.SH N
688553.SH ICF # 2%-W
605266.SH ez AE
688131.SH EAEY
301093.8Z7 2
603205.SH R R

:(2025/02/07-2025/05/07)

2025-02-10
2025-02-17
2025-02-17
2025-02-24
2025-02-24
2025-02-26
2025-03-03
2025-03-24
2025-03-24
2025-03-25
2025-03-25
2025-03-31
2025-03-31
2025-04-08
2025-04-14
2025-04-14
2025-04-25
2025-04-25
2025-04-28
2025-04-28
2025-04-29
2025-04-30
2025-05-06
2025-05-07

—E@%%&ﬁ—_
HRRIE A RE R
R RI R E R
HRRIE AR TRE

8 R UM B L Ay
AR BE R A
BRI BB IR A

HRRIFRE R
B RRIE A TRE T
HR R R RE R
) R UM L L
HRBRME A TRE R
R R RE R
) 3 R B B LA
HRBRMETRE A
) 3 R UM B LA
HRRM AR A
HRRILF RE R
HRRIE A TRE T
HRBRMETRE A
) R UM L LA
8 R UM B L Ay
R RIL R E R
A B R

# 98 KK : Wind. 5 i 7E K H A

2.7 EH EFA S ARBRABFRA

HE2025F2A78HAEE
ARBEH LT AARARREL(BRE202552 A 78)

*12:

N o o b~ W

688566.SH
688767.SH

002550.SZ
688247.SH
688677.SH
688677.SH
688677.SH

ER 2025-02-07
Wis k4 | 2025-02-07
FaHl?s | 2025-02-07
THREZH | 2025-02-07
BEME | 2025-02-06
HAM K | 2025-02-06
HEME | 2025-02-06

#AT
#AT F

B A
-\ —\T

v

BB
AT «\\
+ & & ® &

v

K

17 K EH LTINS REAERM.

MEHKE LR

¥ A & (%)
vk 1.00
&ty 0.53

AR A A RAE-EEEF 15—

w7 R A 2.93
TG e A Ak 3R A KAk (B IR A AK) 2.43
FE Rk A E IR S A TR 8 0.53
FB AREAD L EE IR F A KDk (A TR A 1K) 0.26
F AL 0.02
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SOUTHWEST SECURITIES

EHiTLAR (25-2.7)

.

9

10
1
12

13
14

15
16
17

688677.SH = # & # L
688677.SH | & &k
688293.SH @ R# &
688131.SH @ @ TIEH
688177.SH aRR

301408.52 = £ AME
301408.52 = ALK

301408.8Z = £ AMEE
300966.SZ @ #£ Rk
300006.82 @ K £k

2025-02-06
2025-02-06
2025-02-06
2025-02-06
2025-02-06

2025-02-05
2025-02-05

2025-02-05
2025-02-05
2025-02-05

AT P
T

oV o z.sf
b

2 B

E T &
Fr K (Y R ke BRAS AR 0 (A TR AMK)
Lt & A BB RIS LA L TP (F R A K)
& G 18 E I A A bk (B TR A K)

R R A BTN - TR E—F
R AR T A Ak 4 ok (A TR A 4K )

% A R P (8 A K )

BREEBTARTAENS]-ATEERMEE=S
JE AR F T Ak 4 e (B TR A 4K)

FHiT o T LR 1 FAR Ak A k(A FRAK), K iR
e

MEHHE LM
& &R A E (%)

0.21
0.05
3.00
1.20
2.00

0.92
0.01

0.06
3.00
0.72

# 2EFF : Wind. & i iE 5 #E

2.8 E#H EH A BRABRITER

E 25 £ N A IR AU AT AT 10 & 49 8] 5 Al REHRI . R

1N

#ZE 2025524178,

HEEAY, BRED . T HE,

AR, AL, AFEY. TRERE. £ 8.

% 13: E%;ﬁAahﬂﬁ#ﬁzmgﬁ(&izns%2ﬂ7a)

300267.8Z
603567.SH
000078.8Z
301331.82
002082.87
600664.SH
603880.SH
301015.8Z
000953.82
603883.SH
600568.SH
300676.SZ
002742.8Z2
301281.8Z
600079.SH
600867.SH
605199.SH
301188.5Z
301097.8Z2
600196.SH

REH 5
B xS
HI ALY
BREH
Vi L
R
i IRy
BEFEH
AR Ay
* |4
ST ¥ 2%
£ RER
ST=%
R 5
KB E P
BALFR R
P4k
Vel )
R#HBER
22EY

B AR A B TR E (%)

49.32
49.15
46.15
42.14
41.52
36.80
36.24
35.98
34.00
33.89
31.96
30.94
30.66
30.22
29.78
28.55
28.41
28.04
27.06
26.65
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HWEST SECURITIES E 25 ﬁ -‘Jk }a *E ( 2- 5_2. 7)

3 R A HEOR
3.1 ¥ LA LA

1) 2458, HLESFTAIHEFRKKF 3D RACT AL 5FR AN 54 LR
8 = X BT BAIEME,

2) 2A 68, ZHHLGRHASF L ERRBRMN, BEEERL, BAGK, £
Arwiddenlis EHE GMP kL,

3) 2468, H&H BRIV ERG I LA F BB RS LG T RBIE MM
j;o

(F 1B FB: 2G04 oK TE)

32 KR

1) 2 A 58, Ni&x#H L BPI - 452080 Ak FEAXBIEEIFH, THFE won
Hippel - Lindau (VHL) %% & 448 X At 98 Fo K AR 98 69 15 R X8 o

2) 2/ 6 8, AEZEHER TN HTEEHIFH XH-S004 K KE XH& L HEE
By bR T G971 MM R MR R 89 IE KK, BT B3 AT R AR X e R KR

3) 2A 68, LEHLTETNS EELRBEZEE A4 HBO017 4k 20 B #7 8
PCRRPE R K& E R E R BB E A AT R ERKE.

4) 2068, REHLT BTN LEEREALG A% HBO01T7 £ 4tk 71 B 47 %
PORRPE 7T R K £ 5 2 3K B K 25 oo S5 BB 32 R bk B IT R 16 R K B .

(H7EFR: 2N ERAE, Z5HA. B diE K #E)

4 3k HARE

4.1 LB HFRARE

[EAFEMEA] 26130655 Hitg 48 #HEZLEREBKEALTH? (2025-02-04)
(45 KR4 2024 4 o 4] 4T RIRFR IR (HALE K): 2F AGRAKIEK 14%, HHT45A% (2025-02-06)
[A4H 6] EHTL2024Q4 3 &5 47: EHHEE L& (2025-02-07)

4.2 oS N AR ERE

BOR B

[2021-04-11] 34 % [ 45 (300760): “3A” f1 43k, “%” T %
[2019-11-01] 123 & 25(600276): # 5k 40 [E 25 &1 4F £ %
[2020-10-20] 25 % /& i%(603259): F B E %55 £k, 5% ibsisah # £ R

W b R IE B 89 E & 7 B3R
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[2021-02-08]
[ 2022-05-271]
[ 2020-02-071]
[2021-04-15]
[ 2022-02-16]
[2017-02-14]
[2020-12-04]
[2022-01-28] 4
[2021-03-171]
[2016-05-12]
[ 2022-05-20]
[2020-10-27]
[ 2022-05-18]
[2021-05-10]
[ 2022-12-23] 4
[2021-01-14]
[ 2020-03-18]
[2021-07-30]
[ 2022-05-16]
[2022-12-25]
[2021-03-18]
[2021-11-03]
[2022-01-20]
[2023-11-19]
[2020-11-01]
[ 2022-09-271]
[2021-07-06]
[2017-11-13]
[2022-11-04]

[2022-08-28] %

[2021-07-03]
[ 2024-07-15]
[2021-01-21]
[2022-08-191]
[2022-01-30]
[2023-03-05]

R AT/ (600436): BE 4L BAMAE, —BMERABTY
% RIRAL(300015): 47 B LA AL KR, & HRA EMF B A
A (300122): AAKAE Y B~ % A K
Z % 8 25(000538): E &k FH, G Bk 2 AR
Fl 4= (600085): & Ff#rzh =M 57, B LRAEF A
L% E 25(601607): A AKAE A9 E 5T b+ T Ak
K A& & #7(000661): A K& £k K&k ELE, KkBTH
ki = /1(000999): CHC A= 4k 77 25 5 3k i, #H4 m KAT & TH
%m%m@m%%:Fﬂ%%@ﬁﬁ&i,*%%ﬁ%%%ﬁ%ﬁ%
2 4 4 (002007): fo ) S ® M F A, G AR RIEKEE
uwﬁkmwmm:émﬁﬁﬁ%ﬁﬁ,*%m%%ﬁﬁ&
iR EJ7(600763): 4 kAR X R H LA MG, HEATHTRTH
A BT T 2 (000423): T AR AT Sk 3k, FF B 38 K A2 &
B A A4 (300601): ZHESMAEHRFZHF, TARKPKEALR
( )
)

fe R AH(301267): MRATE A K, A B RTMH
5B A4 (603658): B FILFE KA K, HATATEE LM
FUNM| 38 (600998): Ak K R AL E, BRI AL R4 S AR K E ]
KMIE H(600129): 25N £ A MG R, gk 45
%m%ﬂ@m%Q:FW MBS, R KR TR
Bk 4 AL (300595): R A& A B f B BT Ak 69+ AL A K
)

LM 25 Ak (603456):
% = 4+(002653):
i 4= % (600329):
LWL E 25(002019, S2):

CDMO 3 % Amig &2 A S+ 28, S 45 38 KT 3
BIH AR F NACKRA, o8] T AR HTAL &
ER PR A, Wk KA R
R AR &, AR HH L
KK £ 4 (300357): BAMHEKET ALK, REZME X
i A 25 55(600529): AN AE B KAk, Ry EEEAR

A E £.(300171): HIZhALAk £k, Ak kA A

A4 45(300009): kb beik 3K, CART AR R 4945 & EFF Ak
45 [ 77 (301363): K A A AL £ Sk, F & ILHT R

£ 7%(002399): A & /= b4t £ 3k, CDMO+4]#7 25 & & T #H
FATE J7(300677): ik K X3 K, 2 —KkMHFELKEL
Z 8 4 47 (688289): M fmAL, Aeik o F AU REAR B

15 AL 47 (300363): sk 45 A R Ak, R KRR RFE

% NIIE A

~ ~— ~— ~

=34 4 (300208): & & @ 4 @AE, CGM 2 % =Rk #&
% 5 (603567): F 25 H kR B AR, B AR Bl H A4 2

7 4 [ 57 (600587): BAEE T k&, Kk LETH

i
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[2022-09-06]1 H #F E 25 (605507): “F & %% 4%, FEd#H4

[2023-03-30]
[ 2022-02-11]
[ 2022-01-28]
[ 2022-09-15]
[ 2022-09-19]
[2023-11-161
[2019-03-13]
[ 2022-06-15]
[2023-12-08]

[ 2022-01-18]
[ 2022-03-22]
[2021-06-11]
[2021-05-23]
[2017-06-061
[2023-03-20]
[ 2022-04-03]
[2023-06-02]
[2021-08-08]
[2020-12-23]

[2023-04-27]1 #& R

[ 2023-08-261
[ 2023-08-271]
[2023-09-11]

[ 2023-09-15] &

[2023-10-25] 4
[ 2023-10-23]
[2023-12-06]
[2023-11-10] 1
[2023-11-14]1 &
[ 2024-06-23]
[ 2024-06-23]

& % 75 1 (600557):

2 & % (600993):

(
A 2k (

)
)
)
A [E % (600079):
% /& 4 # (300725):
)
)
)

A & 7817 (301080):
[2020-11-12] & %

(
15 #F %) 25 (002390):
(

% 4l 7 (603896):
4 4% 15 B (000915):
# 7T & 75 (688131):
# % A4+44(300358):
Hr 25 % 1 (603368):
% 2 1% (605266):

TH=A
35 R Ay

(
71 (
(
BT & (
#(
(

# 7 1k (300832):

(
+ 2 5 3 (000963
(

A = [ J7 (688236):

& 47(01801):

4&%@mmw

7 4 4 (300294):
ES XA

A+ A A B ARSE

[2024-07-05] # % % 32 -U(688351):
T i Ab )1 (688235):

[2021-12-12]

A A, Fieil
£ R % A (600976):
& 75 42 12 (000950):
002020):

4 4(300841):
MARAAHELE T F B, HINEEITTF R KT

4 47(300238):
[ FR & % (000516):
H %5 — £ (000028):
B~ &6 ST A,
% = (600867):
L % & 75(603087) :
)
)

i e 69 B R Ao B LA E R T,

002737):

Flank Beldn, FRERFEEE

o, L E e e R E T
JUA A ik 3 K, RN BEF 4RI E LY
T B A E YR B AT L L Sk

Moon R RBIERK, RIKHBHKATH
FREE R KB AL B, 4T ICU o437 %
M & IRk K 8 s T A sk Ak

EIRE TR HAT £k, ZHRIRMDE & eELST
FAZFORANALK, 813 5 S IREAR
ANZABRIES F R Y KT, AFeftZ it

#eAZADAFAK, KBMRENN AL
P F K& e —RALIR T, Bk KT
B A IARAT L A5 R E, N8 A0k KR T

N A K )3k, AR 69 R IBRE L K

SRR, EHBL
¥ & & 77 (603301):
603439):
300049):
605186):
)
)
)

TR, “BEITHEE” SR & R BTN
BHME DL, FAIBES

MRt T3k, BWM+TB+IRH =KL
B KGO FRLG ST ELK

% FHZAHR 0L,
E TR G50, & 7 AL
A EH»H K, BELHEH SRR

L) W 3R e
ERIEAHAE ARG F, R EFEATTFRK ZH
R a Belds, EELHFRRTH
HEZRBRGFEFAK ERBEDHHEKZIE
X AR E AR F, ER¥rhBiTd A

i 1% Biopharma
s ikiz g 12 N, CSO £ k¥ AL
KON HREH, RELH B R

Se M AAZ S B 2, XA AT B BAC B AR
EEF RN &, RARFELEITH

B A+ 44 SLES 3R 3 649 A IR AL A #7 &bk
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[ 2022-08-17] %t

% [ 77 (688271
(

B #BBRRERK, “HRRH+ AR TFRKEN

):
[2022-07-07] % 8 4 47(688331): ADC AU AT E 4, #F & WAL S A F ki
[2020-11-081 # 1§ [& 57 (688050): & ik i K #9 [ M R A} % 4% 61 372 4R & 0k
[2023-08-04] s ik [E 77 (688016): £ #h Ak AN Ak, i Bsk RIAP A NATFF Ak 2 1]
[2020-11-11] 3%k 4 (688105): E = 4 F £ & 4R A £ k4 ok

[ 2020-10-30]
[2021-04-25]

% 3R] 25-U(688266): 4l 7 25 T £ A st, BP P A M

#1744 44 (688389):

CHER+T 7 WEIRS), e EES RIS kS

[2024-04-11] 16 4= 5 3. (301367): E = “FRALA Sk, # 5h7 3% Kk T H

[2020-09-18) 143 [ 25(688166): S K& £ Bk 5 T %, F% EH /- wliFs
[2021-06-07) # 7T [& 25(688131): /5% F#F K &* &k —h IR 5, &k KTH
[2021-11-22) i 4 73 4%(688212): B = $k 40X & £ 5k, &% 3% B Rk
[2021-07-19) B4k 4 47(688319): kit g K, 2R EAGALAIEREG
[2021-07-14]) % & £ 4 (688076): )% F+% ks B3, KAREALFHF
[2023-02-16) % 255 1% (688197): =K ALK ## RETH Z R A E 4 H = = &
[2023-08-07) %r [ 245 (688176): & & K3 fL PP, WA T 0k k& FA N 78

[2023-07-17) & L4+ 34(688576): F R#h /1 K & ok, B MASMFFRERT LMk H

[ 2022-10-08]
[2023-02-03]
[ 2022-08-23]
[2023-02-09]
[2023-01-31]
[ 2020-07-22]
[2023-02-08]

[2021-12-06] &

[2023-10-24]

% 4 (688293):

BAEERARLK, 8L AZTESR

#4075 1-U(688302): PROTAC A= L R A &4, # k#7125 NDA A7

## 4 [E 77 (688358):

N ERE RK, BT RRERAERE

A 25 9 -U(B88373): At 25 4 A K A — IR, KL AIAT 5] ATk

AT 35 4 4-U(688221):
1 % [E 77 (688580):
B 7 A K AT E A
1% & 77 (688310):
& % [E 77 (688617) :

KT 32 T (688179):

3T T

[2024-02-03] 2 B 4 47 (2269): 4 I At 4 3k 41 3%,
BHREANEANERERALPEFT LT, PRBITFNIRKEN

[ 2020-08-12]

Z 5 4 4(01877):

LT THRAZEK, BROS&HERY DIERNMEL
AR L BSARATF T H, B KRR RK

AR DB KT, FRRA BTG KL
BAEY 4 R fed TN, BSHENKE S

AT A R

[2022-08-08] 4 7 # 4 4% A1 1 (1548): % 42 3k t0 ) Awik sk, w942 — Pk 8o K ok T 249

[ 2022-07-01]
[ 2022-11-25]

[2024-07-26]1 7 & [E 25 (9688): 71 kL 45 5.,

J& 77 % 4 -B(9926):

WA K, FREA F LA

Ao E 25(0013): Gl#iAfE, EAE4K
[2023-08-08] A4t % 4 49-B(6990): ' Hl £14F ADC 25 &, B Fi &-4F 4 #05 B

EE & R ¥

[2023-01-06] st # 25 4 (2096): 4l # 4 F, 4 #%K/E
[2023-01-20] 3% # f & -B(6606): 2023 F sk 4 # AL H M, ¥ T A 47AFE L AE T M
[2024-06-26]1 5 [ 5-B(6855): =# 7 &, # 5 itt B IAA)

W 4ok P12 0E UG 09 E & 5 3R
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[2024-02-18) % 4 25 % (6600, HK): B AR5, EFATRRY ER

[ 2024-07-15) 3%k 4 4 (9969) 7 (b AL i#f N2 35, % kP 4hi F #4016 K

[2022-10-20) #}i% 25 L -B(2171): F# CAR-T, 445 5 1k 7

[2023-01-28] 3 & % 11 (6639): &R E 0BT Fied, 2 EIKFLHE
[2023-03-06] % % 25 & -B(2616): 445 &, #F & 47 3] %542 F i

[2023-12-01] % & EJ7(1789): X T B4k, KRB H>H Kk

[2023-12-06) /& i E£-B(2162): CM310 ¥4k L7 £ 87, B %A A K

IR

[2024-06-21] # 5N 4137 B Ak S 7 71(—): Ak LLY.N-ARE &K% shA2 % & MNC Kk AF L 5 o T4 4BATUR Ao ik 3L
I, M. B R R A

[2024-02-23] #sM Bt AKM LRI Z = KR SYK, N——2023 FFHigik, L4
WRARME, B AR LR 4R

[2021-02-09) #% A (INJ) : HLiP I 25 4038 4% 2 & N, ARMAHME 4725 5F K

[2021-03-31) # A= f&2(NVO): * L&k EH 5K, FMEBETHETE
[2024-06-21) % A= i% i (NVO.N): & 5h 437 25 £ Sk 5150 R 7). WF R L3 A %A MNC K K5 K Kok
[2020-10-29) 3144 (ABBV.N): %7240 &% %2y %, LR EHAMIBRLHE L
[2021-03-05] 2 %4 (MSD): K 258§, o H 7 3% dk HrAuk & 3R

[2020-10-08) #£ % (PFE.N): it 4 5 & 3| & # 3% 3], 413725 3I05% 25 7T de K %
[2020-10-09] F7 A #) B (AZN): b4 i & Bag 2y, # HAAK L2 KA K Lok
[2020-10-13) &% 3E(SNY): &4 %-h £ —% &, Dupixent /& & 35 L3 #s B 74 8 T )
[2020-10-26]1 % # (AMGN): &8 & £ xR Wik, SR BUHA RN FERE

4.3 5 kAT RS

(2025 4 & 4% 30 F vk ] AHFAIR7T+d &, TAET. oA =K 4K 2024-12-22

(2024 F EH T L = FR E2] QAR S E, FIEA PTAE 2024-11-14

(2024 5 3230 SR w6 ] A4 T FFLEMMIATH, RELA . B, 04 = K3 & 2024-07-24

(2024 F g 3% % Rwk ] BEHEMBITHE, RE=KX% % 2023-12-11

(2023 § &+ a5t s ] EAMA LM NS, RE “l#F+dE,. 276 F42, 44" =45 £4& 2023-06-29
(2023 F & # Tk ] WBEAR, FRALAL T “=F4” 2022-12-29

(2023 F & el 3 2h xRk ] 25 T2, 4 3% 2023-01-12

(2022 Mg fvk ] EH B, E2hA “FRER”, “RELA7. “BriEa L THE” = KRE4& 2022-
06-20

(2022 F & 4% 30 ks ] A REDBAA 23, “FAAE R FZH BLEZ R 4.8 & 2021-11-02
(2021 4 & 4230 ok ] “RABSR"H % F, "Rl A &+ o BR75140 B 25 K X 2020-11-04

(2020 % B 3% o K ek ] E 25> debfz 4R 51, €137 25 4K 2458 2020-06-30

(2023 & = F 3R AT8E 1 ok 574542 51k 2023-10-10

(2023 F + AT HE 1 # % Xz & 2R3 AN 2023-06-26
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1

[2023 4 —F 4R ATHE ] Sk 57 £ 40 255 & % 2023-03-26

[2022 9 % Z &FHRATHE] Lii HE5 4, 2023 FA4F 4147, 7. 8 £THE= KX 2023-01-17
(2022 F =ZF & aT0E ] + % &, EJTEM. CXO F R H i kg K 2022-10-10
[2022 4 4R ATHE) F 25 % &, CXO. & 9. &3 BWA 2H 5% Kk 2022-07-04
(2022 5 — Z R ATHE ] e S B AR3E KA R 4T, A4 E ST L R 2022-03-15

[2021 4 4 4T85 ] CXO. J& @ W 3k A 2 % ¥ K 2022-01-21

[2021 % =5 AT05 ] CXO. A dh#| &, 413 BARA 2 H 4 &3 K 2021-10-10
[2021 5 4R T8 ] CXO. A 44, 4137 B4k, ESFMRFH 2 H4 5% K 2021-06-21
[2021 5 —ZF 4R AT0E ] CXO. B k. 6% A 21 4 %38 K 2021-03-16
[2020 S e 4 AT HE ] 4187 & CXO. 2H/E . J& % A 24 4 5% K 2021-01-19

[2021 #=F R &£ ) CXOMBREH FHFA, AW . RFHMIE 4 5% K 2021-11-08
[2021 5 F R & 4] CXO. EJFR% . EJ7 BMF H4H K A 2021-09-07

[2022 5 E 25 47 4R A 2023 SF —F R E4 ] ki H4 01k, A 4FE %471 2023-05-10
[2023 F E 247 ¥ 4RE &) k% ok, AFE HRIEME 2023-09-12

(B A% E 25470k 2023 SF P 4RE 251 B A% 18A 4 i, # 45w 8% 2023-09-13

[2023 4 E 2547 bk = 540 6.2 ) AR 1L, A 4FE 2 LM 71 2023-11-07

(2022 FEHTL=FREL] FHH TR, CXO. B ZMFLGHLESNE, LREYRkk Q3 &
1-13

[2022 4 & 2547 b 7 4RE 25 ) S S5 e, ARMe 38 254 MR 3T 4T 1 2022-09-08

[ A% E 25470k 2022 F P 4R.6 22 ] Sk i 4 ik, ARARde 38 45 4 PE K30 4T 1 2022-09-08

[ E 77 MR 443k 2022 5F W 4RE 48] 2022H1 % & W #vm, B T2 RAReY # 4 2 5 2022-09-09

[ 4 2543k 2022 5 F 4R B 28] Aa 008 Hakah, 2504 % o0 3 3% 52 Bk 2022-09-08

[ CXO # & 2022 4 48 % 22 ] Mk P IR S0HLI, H4 %0240 f Kl &k 2022-09-08

[ 7 4 25 4 3k 2022 4 o 43 5. 45 ] 2022H1 % 1% T sk 4K /& 2022-09-07

[ E 25 % dk 43k 2022 45 F 3.8 25 ] #% 44 F ¥ SF403k £ 75 2022-09-06

[F 25X & AAEM MR 2022 FFRE L] LFFL2TTRFHR, F2ALIEHLA KK 2022-09-06

[ &) 37 25 2 I F 4 3k 2022 F P 4R S48 ] A ALES L, 2 FAAIF. & 59850 4k R R & 2022-09-06

[ #] So i 2k 2022 F P IR ELE ) RIFBEY L7, & ol 4K 2022-09-06

Pk B 2022-

[E77 S MMk 2022 FFREL] B AELMNEHRE, THFFEREETRE. HE. BT 7L F A
2022-09-05

[ V& @ M3k 2022 F F R & 25 ] Ftak 3k Q4 & W L4574 B 2 %X & 2022-09-05

[ 4 & fH5F Eafasr 2022 F 4 R 845 ] Ak Q2 &K ®vh, FH LS N 3 A #7451 2022-09-05
[2021 5 % 2022Q1 o #) s= AR 3k K 25 ) HWE #eain G, # ?%9& TR 5 K& 2022-05-11

[2021 5 % 2022Q1 E 25 B LAk 3k B 48] BRFE A, XZEHH LRREL FHHL 2022-05-10
[2021 F % 2022Q1CXO0 #= R # 4 3k B 48] 470k & & AEH &, k4t A &% 5L A 2022-05-10
[2021 4 & 2022Q1 F H# 3k B 2] ML L, —F ZRFH KK 2022-05-09

[2021 5 % 2022Q1 & #H w3k & 22 ) 31 A& & & T4 S A0 Z 3 ) ot 42538 K 2022-05-09

i

S0 2 B LG 69 F & B U



SOUTHWEST SECURITIES E 25'1‘3’.‘&}%]*& (2- 5_2. 7)

[2021 4 % 2022Q1 E 757 BARM Mk E 4] 2022Q1 E R LMK BRI, #2HFF T £E EREEFoRIKRE
2022-05-09

[2021 4 % 2022Q1 & 77 R H 3k & 45 1 R FH s AR R, F K T 46 4 & I 2022-05-08
[2021 4 % 2022Q1 4147 25 B H] Fl M3k 6451 % B F ok TR, A4F £ FAL 37 & k%% 4§ 2022-05-08
[2021 4 % 2022Q1 E 24Tk & 28] F 2574 s, JR# . CXO Mk R #5038 K 2022-05-05
[2020 4 % 2021Q1 % 451 Q1 L4 £ 7% @ 8%, A4 CXO. & # ¥ &% UMk 2021-05-07
[2020 $ = &R & 4] Q3 47k ki@=8g, H LA CXO. &#H. BB, BRFMRIk 2020-11-04
[2020 iR 4 48] B, 25/6. CXO. BMRFELH T A 2020-09-04
[ A &5 46]2024Q2 # &0 47: EHH4 &Lk 2024-07-26
[ X &#6])2023Q4 #6504 EHHFEFLERA, LFHAEHA L 2024-01-29
[A&H6]2023Q3 F 404 ESHEHERI, CXO¥HEH N L 2023-11-02
[ A48 46]2023Q2 # &5 #: 23Q2 & 2 # &+ 4 41k 2023-07-27
[ A4 H46]2022Q4: & 25442k k= H 2023-01-27
[ A4 46])2022Q3: &2y o 2ok, Kt ERiE&Ee bk 28RE 2022-10-30
[ A4 46])2022Q2: & 2 mp i k4 24 51k 2022-07-25
[ A4 KH4]2022Q1: &% & b4 #1k{z 2022-04-24
[A4&H46]2021Q4: &2 & b4 T % 2022-01-28
[A&#H4£])2021Q3: E% 4oz E TR, CXO M4k b kg 2021-11-03
[AeHe]2021Q2: EHaassest, 20 i % 4010 2021-07-23
[£&#4])2021Q1: EHea% A, s ~4A i 2021-04-25
[A4£56]2020Q4: EZFEAah HrEdE, 2o~ # %mi% 2021-01-25
[ £ &5 4]2020Q3: EZ% ek maE, %#A2S7% > 2020-11-05
[E#+8]) EFETE, “0l4+ERL” 2ikle 4 2022-07-22
[E 3% +4) 2021 E & B F%H, S 41315 % 2 4% 42 2021-12-04
[E3% 58] @M ZRE 3%, H4A4 A LK & 2020-12-29
[EREM] FARERGTEAER, HRWIE EREH 2023-04-10
[EXREM] LB, EHALTEE, B§R3IANE&E 2022-07-21
[EREA]) Fxaeihn, AN EPEAZE 2021-12-30
[EXEM] ERERGHBESEE, AR ERLZS & 2020-12-15
[F2]) v HERER: PRAEZRZ S @, RN A834R F= 2022-12-16
[+ 2] F Afes it Birmiko, TRk KEHE
[+ 28] BRATR @S, ZH®EATH MR
[F 3] “FRER” ERZ——F 5 S8k = KB (7 4k 5 )2021-12-27
[P 25] P 254037 25 A\ F], 473 KHAR K T 2022-02-13
[CXO1 CXO 47 1k 2024Q3 # &3k 37 : CXO AT LA AR F &, 47k KHA4F 2024-11-27
[CXO) CXO 47 &k A 4 & 1 o F 0 JR % it %*ﬁé}%x&r%%zozs 02-27
[ CXO] CXO # 3 2020 4 4 % 2021Q1 % 45 : 475 A EARH & K F, CDMO # 4: Awig 2021-05-10
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[CXO) CDMO 47 sk it N3k 4 K & W 8, Ak kst #4402 2021-02-08

[CXO) =% K &M CXO 4Tk, & LAH AR M=K -F 2021-01-22

[&)4725 ) 13725 i+ 2. B RLar AE3%, B& & /¥ & 2024-07-24

[ 4137 25 ] 2024 4 F 34 447 25 42 % F M 2024-07-09

(a4 25 ) $UARE, MK |10% Siifl, o %7 H9 2 2024-07-05

[ &4 251 % A% B398 BCMA ¥e & 77 ki @) AT & 2024-06-04

[&)4725]) 13725 44 FEZ # A 2024ASCO 2024-06-02

[ 44725 1 ADC #= U AT EGFR 4 & K % = X TKls #t 25 5 #= 1LNSCLC, 20ins ) % 5% 4 i% 2l 2024-1-12
[ 414725 2024 5F 6 A % = 4137 25 B4R (M ) 4 PD-1/IL-2 3 ¥ & 25 4 #F K #E0)2024-06-17
[ 414725 2024 5F 6 A % w9 7 &35 25 B4R (M ) 4 HIV-1capsid ¥ & #F & #1)2024-06-24

[ 414725 ) 2024 4 6 A % £ 4147 2% B4R (% ) %% BCMA/CD3 3 4 #F & ##1)2024-06-30

[ 414725 2024 5F 1 A % — 7 £137 25 B4R (M ) 4 NASH #9 RNAI 77 & #F & #0) 2024-01-08
[ 4147251 2023 4F 10 A % = /& 4137 25 B4R (W )% B7-H3ADC #F & #E 21)2023-10-23

[ €471 ESMO X & 87, HeZ 4 4F 2023-10-19

[ @47 25 2023 4F 10 A % = 4137 25 B4R () £ 8 Bel-2 4 %1 7 #F K #E0)2023-10-15

[ 44725 ] 2023 4 10 A % — /& £1#7 25 B4k ()44 SIRP a #F X #21)2023-10-09

[&4725] AACR X & 8 AR, #7) it %R 2023-04-06

[el#725] Bk £, X5 LmiRIL BT e 2023-04-06

[e)37 25 ) mmrsh £ 8. Ea547 58 % LI, BALT %8 4] 3% #) 2022-09-19

[ 447251 ESMO X & &7, Fi&# &Mk 2022-09-05

[&l#725 ) €14725 | 5 4 {87 & 2022-09-02

[ 4147251 NASH %540, &1L % T — ik 2022-08-26

[a#25) BRI £ s AMEE, 7 R K A 1E%H 2022-07-28

[&l#725 ] QI3 47k & el 3rebAR Rk e, + B k3 2500k 4 2022-01-06

(4% 25 ] A 2505 K RIZR S (2 H7): PRkt 0T G2 EH 2 e9A 4% 2021-12-31
(613725 ) AR BB RRIZMRE - DT OIRAA LRA WIEA AL 2021-12-04

(a3 25 ) iz i, + B Al#7 2530 % % 20 4 2020-12-07

[&#725) PD-1 44 : BALTHE S LN, FFHRRL %IRRT ? 2021-02-09

[4)# 25 6l#7 3830, ADC 2545 K & wig 2022-06-10

[ 413725 1 GLP-1 5] 47 4 5k M4 24 B X & ¥ 2020-11-17

(el 25]) Frdmxa., FAfk, o FoRBRIEA KBS 2022-01-17

[ &) #7 ZAR] 4137 BARERL: HEatien] CGM, KEE KA KL%, A CGM &K ARk va KA ¥ 2024-11-27

[ &3 5 AR EJ7 8 & VA 347 472 2024-08-05

[ 6137 B4R ] ARAN, KBS A AKANIEITIE AT i B 2024-02-27

[ 6l #7 B4k ] B A2 oe 2 T H BRI B 40 E 4tk 2024-02-05

(a3 BA] E7 Stk HE-: HEKIRA, = KA TA 2022-02-20

a3 B4R ] AT LE8: Hu=F, AREEARALY BE T e 2023-02-12
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[ 437 B AR]) eIk ot R 73247 £ . KIRBART K, BT HIEYAL 2022-10-02

[l 37 BM]) BHBRATLEM: BOZF], AHBILERRSEHF LT A 2022-06-24

[ 637 B4R ]) % eigte M CGM: CGM 4 Kifsk X &, B &3 7 %A X 2022-06-02

(Gl # BM] FRAMEA, A—B L k2755, 50010384 %HE4E £k E %4 K 2021-08-12
[ 6047 B4R ) M S RAN B, BI#A R IAE, + 5142 E44 2020-12-21

(6047 BAR] M B R MFE R T, EJ7EM “AFH” 7 2020-10-08

[ ok £ 0L BARAR F)] A AR AR TR, 61377 bk 4 L7 oh ) bk g K

(%5 aah it ] %5 RBGEMEATI? B9 IEE 5 BT 2022-03-23

[H) 25 AR #1235 i & R 4eM: 242 & R3AMTLH—% Kk, B HKEHJ H 2022-03-01
(Rl el i TE—A2HF ZHARS: BRFK, BRITLEERKXEE S 2022-06-17
[ o) &+ 2] o) & A7 L aF AR 5 458 % 4§ 2022-9-19

[ &3 %& % ) & & 17 A7 AER 2023-08-17

(G4 @ ) ARBES: 2EEARA TE, KizF KiEHE 2023-03-08

[l #77% 8] WRALZD: BILEANRAR G A, BiEFRHAZHE KX 2023-02-20

[4# 7% &) HPV & ¥: K&, AkEETH 2023-01-09

[ 4047 7% % 1 mRNA # R & Bk KR, AKRAT &/ 2021-11-14

[ el3r % ¥ ] # & i X FHME: A @k Ak g LI 2021-05-25

[a# %3] RXEKEEARK T RBAG T H 2021-01-12

[ 44795 % ] £ 4& Delta & %4, & Omicron 3t E 2 # 32 % »a /LT 2021-11-30
(%ﬁ%%lﬁmﬁM%¢ﬁfEﬁ:ﬁ%**ﬁ%ﬁmﬁﬁmﬁikﬁﬁmANQOMG
[FAEA] &% WG, AN, &7, Z4—h——3FERG . HERILREN, #3425 2022-03-21
[AEEM] RREN: KRE “ERELAE” BRE%STHANTH 2022-03-11

[# A EA) 677 Hhdh: Fhbt 5T HHRREHANH BN 2021-12-27

[BUR Y ATl #F ek FIR42 5, 45 4500 6137 2023-04-03

[ B ] E 7RG M4& 8 #5298 HLK M 18 2022-07-20

[HE)] S MBEAFA DK, o) AR REA 20 RZH %A 2021-07-30

[BOR) % AmERBAHIRE, HEEA LTI A4 X kit 2021-05-10

[ZR] REHHESE R, HREE T HHFLEE R 2020-11-15

[BCR) ERB FAELSZIFF LR, STMRAEI R 2020-11-13

[ ) &2t 5 K] 2024 5F Q1-3 o ) 50 47 kSR IZ4RE (M3 E X)) (2024-12-13)

[ ) 5626 £ K] & diE A& 2024H1 e ) 50 47 b 3R 37 4R & (F #L & K)2024-08-02

[ ) 562t £ XY ik A& 2024Q1 oo 4] 5 47 dk SRIZIR & (L & K )2024-05-20

[ e dt £ 5] 2023H1 o4l S dL B R : HAZRKFLE R K, BT L ERLIR% 2023-07-17

[ 4] Hh £ K) 2023Q1 4] &4 £ . #7E K Bk 3% 2023-04-08

(o) Se it £ K] 2022 55 B #E K # A, BFE> &5 K MK KB B 2023-02-16

[ BB L] 2022H1 el BB K: a%a. ‘*%Fijvfiﬂ}éiﬁf'{é, R A R Pk Bk 3 K 2022-07-21
[ &%) S5 A ]) 202182022Q1 4] H b £ K . st AGF SR E, #m S KK Kk 2022-06-04
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[ &3 E K] 2021 4F Ql o] HILE K : A OF #4400 d X 2021-04-10

[ f & B K] 2020 F o fl & B L : Q4 B = A a4 T % 2021-01-10

[ % %5 R ) 2024 4 Q1-3 & % 4T b R Iz 3R & (M4 %) 2024-11-28

[ BaE K] & dikk 2024H1 & W 1T Wk SRIZ R4 (M ik & K )2024-07-22
[ZBaE K] & difk 2024Q1 & & 17 kSR IZ 404 (M L5 £)2024-05-23

% %1 2023 4 Q4 j5 W #L 5 K 2024-01-12

£ K12023F HI %5 K. THZBAIE R DE 2023-07-16

& KY 2023 5F Q1A HE K : S HBAAELA TR, VKM =85 2023-04-04
& R Y 2022 SFR W AE (FA): SRS AL APTT R, 2023 = 8% 84F 44 2023-02-03
& K] 2022Q2 & H1 & B35 K S 30F 4 SAb s 48 B K 2022-07-19
%K1 2021F QUEEHE K: $HREH SRS RIEK 2021-04-13
EKY2021 F1-2 A hBmER: $HESMEEAFEK 2021-03-13

[ & # 5 K 2020 5F B /& B 5 K. & 455 A 454 Hag 38 K 2021-01-18

[ASCO] 2021ASCO, B /= 4 25 % 78 A s /R 4 483tk 947 2021-06-02

[ CSCO] M CSCO 4 iS4 32 4 3R 25 4h 5 R it J -5 7B Ji+ 3k 57 37 78 2020-10-14

[ CSCO] 4 CSCO 4 s #i 32 4 3k 25 M #F K it J& -%a 4+ 7% 2020-10-11

[CSCO] 4 CSCO 4 i 32 H 1 25 451 K itk J&--HF 12 Az /& 2020-10-08

[ CSCO] i CSCO 4 s 432 4 3R 25 4h 5F R it J&--§ /8 545 A 7% 2020-10-08

[ CSCO] M CSCO 4 s #i 32 4 3R 25 4 5F R it J& o i 5k © 5% 2020-10-08

[ CSCO] M CSCO 4 s #i 32 4 3R 25 4h 5F R it J& it Jx A 78 % % 2020-10-08

[ CSCO] 4 CSCO 4 sl #i 32 4 3R 25 451 K it J& -5L i /& 2020-10-07

[CSCO] A CSCO 4 #U#i 32 4 5 25 4 #F K itk Je M & 2020-10-07

[&mEHhF] 2HhE S, KA TH 2022-08-24

[ E75 MR 5 RAEA) BRAES KEEE, & —HIRA2 T A4 R 2022-08-29
[EFRS FAEA) REOIEEFFLESHL 2023-01-29

[E£+8M]) E£+AF P =2 KFEE G 2024-06-05

[E£+M) EE£FMA = EL£EHET S H A4 2023-12-15

[E£+M) E£H8F%—: EE£EHEE BZIHEBREA FF 2023-12-07

[#sh A5+ BRI ET L KK, ke ARk +F 2023-03-14

[EL&MREER] I TFTERBRR——HLEMR T FM: A4 51T ko3 E 4 2023-03-17
[AIEJ7 %] AAIGC f A& B2 7 & B i 2023-08-21

[ 47+ 23841 GLP-1RA 3] 47 & sk M4 B Z 0+ R % ¥ 2023-09-30

[ 47 &+ #4841 NMIBC 4= MIBC, /&% £ & E KA i 2 ls k& K &A% 2023-10-11
(470 4041 E3%& LA S #E 2024-02-29

(470 % A 4R KK RA GILK 2547 % 2024-02-29

[T+ 4R4] 56 2024 4 ADA K&, + EREEED 3| AZB 2024-07-01
(47 &8 404 SUMSE, AR BACE B, My T %R HY £ 2024-07-05
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o7 I A i

AIREF LoATIA LA b B AER AL a4 T 09I R F P WA H R M HIEFOHTIF, IRE TR R A EAEH
kASGFEARE, »ATZHLAT ST ORLZM, BLERAMFELZE, Rz, BN EERRE. 547K
EAE R, AE, CHR2EARE TGRS T LI &M AR 3R AT A X 89 AME,

B LA
R P IR BT B IRE 5 Fy or B I G AR AT L (AL AIRSE). IFATEARER R HE 6 A A
AT R, B ARERAF BB 6 A A AN SR (FAT Ik 48 8048 3 B 4 A8 KR AR % KA A5 4080 SRk kg 1
oo Joobs AT AP R 300 #5409 Ak, 3 Z AT ) A ZAR R AE (X PR SURE AR AR A9 ) S AR BT A S (B T
HALAR ) A0k HART NS A BN AR KET P AN L 4E S48 RRATE 500 45 2 Ak
EN: KR 6AA N, ARARI R 48 KAE R 5 KoK B AE SR G £ 20% 04 B
BHA: AR6ANAN, MA R4 XIERT % RE AL KBA T 10%5 20%Z 1]
2 8] R P AKREMAN, AR RN A RIER TS RE AR ERA T-10%5 10%
=i AR 6ANA A, AR R AR KAE AR 9 R AR RO R A T-20% 5 -10% 2 H]
T ARGAARN, MREAN RN KIE R T KK M AEHCREEE-20% A T
BERT: ARBGAMAA, T LEREIRZ TRMAAKIERT HRE AR 5% A L
Tk 3 & RE KT : AKRE6AA A, 7T kERERA FTRHAKIERT HREEFER 5% 5 5%
BT RT: AKR6MAAN, AT LERERACT A AR IERT HRE AT 5% AT

TEF Y
5 # IR R R A TR SI (AT BAR “ A a] ) REA b BHER S B E A R R MR IERIBTE 0 k5T 4.
ANl 5AEHE A G miE LB A, 5ARE T RN RIEHF QLR R AL B ENR LKWFEIRREH ., #K

HA A B R

CERABRRTHELHERZPE) T2017 57 A 1 BREXFEHR, ARENBEANNEHE PR, FEF
FANNEHE P, AEFBETRNE, FRHEN 3T H SR A AR S FOEME &, A L2 BEILAME
R K EORRIBEAREFTOAERALA P A s RXBEMMT e FHRE TR B8N 8] BT ZATAIE K
FHAT R By, LT A A X ) 8] RAE R F BRI AT M F LR 5.

AREF EEHRR T AT, Ao a3 23 &R M M, 2 B RTERREEMRIE, & REHTHH
FA B NAHEAA R A 8] T KA A RE S BagRIbr, AIREHTAE00IE R R BTAR B M A& . AL R TN T
Tk, TBRRATZAEA BGE RIRIE. £RRE M, AT AhE AREFETAH. &LARMNK — B8R
F, ANAIRIEARE SR LRFERTKRS. R, AN ARE TSR LT AR B i@ 4 698 T Hd 2
B, WA RS QAT RIEADL A R AR

AREDESFEZR, A adE RN K IERR LRZ ARG ZHREF. AEMFELT, AREFTHELE
AR BITAE AT AN G IZ o B H L4 6B TR B Ak M 4R 0L 8 T HB7 2 & R A ARS8 A S 13
& AT RIAIS, Ao S Bk R AT HAE A AR E AL N E MR 8 — 6 R R R TiE.

REA A A CHEIER”, BAFAAREAMRET AN REGS A BT S, KERRFIBRRFH KAR
H B F A, A SRR E w3 28 Tk AR G ALA .
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& & ik F A K P

3

Hoht: EHTHEAFNEXERE 212K E 10 %

¥R 4% : 200120

b

Hohk: LT EHIMRX 28k K8 35 T EFRA KA A JE 8%
¥l 4% . 100033

E )|

Wit F Y FAEE X H W% 6001 5 K-F4eak kK E 22 %
Wl %% . 518038

TR

Woht: &R FILALE AW % 32 5% &AL IR 21 #
Wl % ;400025

% & I FAUH A E H A
X 3 WA R % JE M F M LiE
ok B, HELR 021-68415309 18621310081 jsf@swsc.com.cn
B L HE e g B 15642960315 15642960315 clw@swsc.com.cn
£ BB E 2 18801732511 18801732511 vliyu@swsc.com.cn
2 BB % 18817337408 18817337408 tiw@swsc.com.cn
7% T AR AR 239 18957157330 18957157330 zymyf@swsc.com.cn
L% 0% A AE B 15026480118 15026480118 wxyang@swsc.com.cn
R % ¥ g2 18223769969 18223769969 ors@swsc.com.cn
FE% e % 15800507223 15800507223 ljlong@swsc.com.cn
£ E AR e 13524211935 13524211935 gongyy@swsc.com.cn
BNy =Sl AR 2238 19946297109 19946297109 sqdi@swsc.com.cn
pre Az 15905851569 15905851569 jyi@swsc.com.c
E# HEER 18601139362 18601139362 ylly@swsc.com.cn
7K R HE e g B 18601241803 18601241803  zhanglan@swsc.com.cn
B TR Erw 15652285702 15652285702 yangwei@swsc.com.cn
N Sk AT, BB E 2R 15652026677 15652026677 yhang@swsc.com.cn
o kA SR E B 15981953220 15981953220 zhxin@swsc.com.cn
I —3f SR 2 18040060359 18040060359 wyf@swsc.com.cn
EFE BB 2 18500981866 18500981866 wangyuf@swsc.com
gk 4% HE 2 13126590325 13126590325 mbz@swsc.com.cn
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#REE
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18825189744
17628609919
15808001926
13668255142
18208801355
15602268757

18825189744
17628609919
15808001926
13668255142
18208801355
15602268757

zhengyan@swsc.com.cn
yXy@swsc.com.cn
gongzh@swsc.com.cn
yangju@swsc.com.cn
cyryf@swsc.com.cn

lzZr@swsc.com.cn
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