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2022 2023 2024E 2025E 2026E
N CH D 20,241 21,702 22,977 24,327 26,384
E I KR 13.1% 7.2% 5.9% 5.9% 8.5%

AEHSRNE CH D 10,042 11,671 12,863 14,184 15,769
YR v ) i 2R 28.2% 16.2% 10.2% 10.3% 11.2%

EPS (J©) 2.61 2.98 3.02 3.33 3.71
BWPS (J) 14.81 17.10 19.15 21.80 25.04
PE 6.3 55 55 4.9 44
PB 111 0.96 0.86 0.76 0.66

FRRI: Wind, AFIFER, THEER

FlR2: RRERRIT 2024 Ml SRR

Income statement #§A&E (HhH7, RMB mn) QoQ

Operating income ZbEA 5,000 5638 5,047 5,656 5,736 1.4% 14.7% 21,702 22,977 5.9%
Operating profit ZF1E 3,986 3369 3,001 3,287 4584 30.4% 15.0% 13,905 15,231 9.5%
Other operating incomel{expense), net St FE 4 (4) (o) (1) (55) 4774.6% na (13) (61) 375.3%
Profit before taxation FDSE 3,989 3365 3,991 3,286 4528 37.8% 13.5% 13,892 15,170 9.2%
NPAT \AIERESSF1iE 3,515 2,851 3,316 2,871 3,825 33.2% 8.8% 11,671 12,863 10.2%
Balance sheet EF-fiE®% (Bh7, RMBmn) 4023 1024 2024 3Q24 4024 Qo Yo| 2023 2024 YoY
Total assets B2 1091243 1178626 1,200,305 1,221,638 1,250,081 23% 146%| 1091243 1,250,081 14.6%
Equity attributable to parent company S2SREEE 71,235 74511 74,136 76,979 85,8490 11.5% 20.5% 71,235 85,849 20.5%

Per share data (Yuan) SER¥EE (r)

Shares TEBET (S4E8) 3,814 3814 3814 3,814 4,170 9.3% 9.3% 3,314 4170 9.3%
EPS 0.85 075 0.87 075 0.91 20.9% 7.6% 301 228 9.0%
BYPS 17.10 17.96 17.87 18.61 19.15 2.9% 12.0% 17.10 19.15 12.0%
Main indicators T&5gin (%) 4023 1024 2024 3024 024 QoQ Yo 2023 2024 YoY
ROE 20.32% 17.05% 19.41% 16.51% 18.22% 17pct 2 1ipct|  18.88% 17.80%|  1ipat
NPL ratio F 5252 0.68% 0.66% 0.66% 0.66% 0.66% 0bps -2bps 0.68% 0.66% -2bps
Provision coverage ratio {3 ESE=E 50420%  50381%  496.02%  407.40%  479.28%| -181pct -250pct| 50420%  479.28%| -25.0pct
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