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02025 FRFHBHFAKRE, TANNLHELTR, LS EAELE—F LBHSH

FERBFIUAFARLYER, FBAF LG K0k, KA 2024-2026 52
£ ALEFN & 23/29/36 12T _E4E E 27/37/42 1L, RHIEK 146%/37%/15%.
L ATAZ M 88.6 # 2t 2 2025-2026 4F 24.1/21.0 4% PE. AT H 2025 F
s £4&, 2025 FFMAFAL,. A% ADAS Tit. XR AFRE=F/T LN
BIRghAFREH TR AN ERTL, AREEIKREP. BERWER
BBk F NFety ST AR B ik . BB R KR XR K& RIZEANG
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REEE—F LA, % “ENT L.

® 2024H2 AR FXK &, FHIEFMAFABAEFERLRBIKREP EERK

N B R AR B & BA) N, TE 2024 F 03804 A X 8] 26.4-27.51C, 3 B EL3E
K 140%-150%. 2 4fkAE, (1) 28] FHARE > S 254 P& JR5) ASP Fo £ 4] £
HE, RAVEHE 2024 F0 3 FHALAEA F LY 8%, 3 2024H2 £A)F 9% A&
& AR 2B 5K (2) NS EINE P KL SR F AR R E R IR
AR E, 2024H2 H AT 2, KRAMEH 2024H2 Fhbik LA E 25%, 3R
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W %48 B A EAB I8 AR
AR 2022A 2023A 2024E 2025E 2026E
B LA (E F ) 33,197 31,681 37,941 43,485 48,584
YOY (%) -11.5 -4.6 19.8 14.6 11.7
A (B F ) 2,409 1,099 2,700 3,695 4,236
YOY(%) -51.7 -543 145.6 36.8 14.6
A E(%) 19.9 145 18.8 20.6 213
% #) E(%) 73 3.5 7.1 8.5 8.7
ROE(%) 11.0 49 10.7 12.8 12.8
EPS(#3#% /) 2.20 1.01 2.47 3.38 3.88
P/E(f%) 37.0 80.9 33.0 24.1 21.0
P/B(4%) 4.1 4.0 3.5 3.1 2.7
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N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;
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#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& | (Neutral) A AT Ok B MR 5 R LR A
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