20254 02 4 1518
R RBEAT TR E B LS
E#HAiT LR (2.10-2.14)

-

~ 5 %7 ik A

SOUTHWEST SECURITIES

AlEFF ZTHABTRHERBE

BE 2R

o ITHEmM: AREHAMISH LR 2.71%, a7 R 300 54 1.53 A~ Ean
B, ATk eHEL % 5, 2025 Ak EA, EHITL LK 2.02%, S
PR 300 9T ATE oL, AT LEBEHELS 1. KBAEHTLBEKF
(PE-TTM) % 26.7 4%, 4Bt 438 A BB M EHA 75.0%(+1.44pp), 4Bt Bk 4%
FE AR A BREMNEHR 31.6%(+1.48pp), A3t 7 X 300 & hF A
120.04%(+1.56pp). A AR R I FAFE) TR R KT 55, Lk 7.5%, F
AR FIRAFO AT ZHR A A BRSO, BElR. Ei7ikg, wshay
%1 4 +8.0%. +7.3%. +6.5%.

o AEA EFEEBEHERE. Al B EARHALRREARER T BT
B, ARZHEFRFEE, LEETRNEFHESETT QI — A3 A EITHR
Ko Al BJF Z RATRE B QBN 0, #48. B RS. EHRE, LK
B BT Ao 255408, RlEF, 2 AAKEA 2 REIFARLET N8 S AN
DeepSeek, #mik 5] &AL EAL o

© 2025 FEGHREZAFRBRERRXT R, AHEHUN+HE, AR
. afl =X

o fIF+HEEER AN BURER, 2024 £ 7 ARFAFGEL (oL
IR ARREEART L), CIHAEAFRESNZ—, MERTHTERAZ
B R K K. 2024 F 11 A K, €132 EREAIRS FE 90%A
L, BERZRIAXF ARG HGBR TR, 2024 £ 11 A, BRERAHAL
RE | FHRLS X BFO R HHERTAR, A& HBRAET BMEFX
Eo. HFK5%, SKB264. AK112 4 F WCLC/ASCO 4 8L K Ap Afi & 7 2 o &,
6 ARHIE, BESFHFESETH, BEo®, 2024 FEHZHGREERLFT
%, =K 10, ®miezh, A% TCE. ADC. ##uhl, #E mEFHh smb. &
7% E 25 A NewCo B X 5231 GLP-1 = S 43kl i, X HEAFH 60 £
o BFEM: MAFEZMER (ATHEH, SMELE XRE) ok EHFIHK
MERFIE, RKEFALESNE THEZHBNK, 03 EZTHEAFERS.
B BT @A, 12F K2 B BHLBOEM Ik B AR, I,
VAIE 4887 BUR AT BT 12 &7 kb e iy LR

O TARFTER —HHXEEZRIEGFERMER K, BRXZIRE L
ARBCR, MAEXEXMAMXEL, XE Al BS54 Al 28400, RAE
T PPREARMF AL HWEST T MRIEMRBRAIS: PHXELABA X
Ak gt CXO X izAde kRt . sob, XEHMEAAM,

o M ELR —TEE 10 FHEGKEETHZE 2% T, A& KIfaeigK,
ABIFATHEZINAR., B LFE e afF =, MAREWGHL
#, Aot MERE A& — T RBEM AT . LA IEZHILE OTC AL
4 BCE AR K BIRALAF R T

o HHmA: 187 EHB00276). B4 %1k (002262). 1CHLE %5(002019) | H

BB IERFREEP S

ST A A

ok iE5: $1250520030002
% 7% : 021-68416017

ol 44 : duxy@swsc.com.cn

A7 kAR st de ok A

|

— B —— JIR300

26%

18%

9%

0%

-8%

17% L L L L L L
242 24/4 24/6 24/8 24/10 24/12 25/2

S e 369
7k & AE(fT ) 48,361.08
A TE(fL ) 43,696.89
7k AETIM 31.2
R 300 F A F TIM 12.7

A8 XA R

1. 2024 597 & 47 R IFRE (R R)
(2025-02-13)

2.2025 JP Morgan Xk & ¥ 4&:
4 G191 (2025-02-11)

3. B AT RS AR AAHT 8T R
It BEHRE &F LA A
(2025-02-11)

4. E BT LAR (25-2.7): AHHRBH
R, BT EERRMN
(2025-02-10)

5. E 51T 2024Q4 H o047 2 AES
B & B 41471% (2025-0207)

6. 2024 F fo 4] s AT SRIFIRE (LA
K): AFAARKIEK 14%, IHEF
4 17 % (2025-02-06)

b2 4
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% 5 9(603087). L & E 5(601607). K A& & #7(000661). # )il 75 i
(600566). 3 A} 7% (300677). 14424 1(301367).

o BATAA: FoH EH(0013). 15k A40(1801). B [E 25(9688). % B4 4
(9995). AHbtd & 4 4 B(6990). st 7 25 1(2096). & 7 4 41(9926). L5 E
%5 -B(6855). MAIMLEA-B(2252). % &E 77 (1789).

o A Al M %I RUGSS197). K it E 5(688108). Ak E A
(688016). % it 4 47(688289) . i%Hi4]25-U(688266). 174 IE 25(688166).

o AafEm A Lk 4(002252), %74 [E#5(000963). W ik % i1k(300558). #

& 25 2(002422). # 7 1(300832). = & & 25(000538). A M E A
(600129). T & %.(600993). £%F E 75 (301363).

0 ReR7: EHTLBCRRIGCAAL; FRERRBIARIE: kL R B
R

-
-
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SOUTHWEST SECURITIES

5L ] E G E R B S



E %4 AR (2.10-2.14)

1 BT R%S REAAKR

1.1 B ATAT L AETE B s
1.2 LB HEF LA DT oo sssssssnns
1.3 L BB LZLA AT oo ssssssssssssssssssssssss s ssssnsees
1.4 £ FIAF BIAR L B DT s sssssesens
1.5 B IR AEZL A 23 AT et

QEHITL LT HEN

2.1 AT M BANTETFEIE D DUt eeese sttt s s ese e s e

pX I A A N = L e OO

2.7 B 25 A8 KA RARHFHFIL

2.8 B E TN E) BEALIR AT TE TU oo ne e e s

3RAMAHE HHERK

3.1 IR ATZ LT A et

4 RERE

T = o 1 OO
8.2 A S B IR L IR e ne et s s

A3 FF BT ALIR A oot e se sttt sa e eeean

5 A &R

W 4ok P12 0E UG 09 E & 5 3R



SOUTHWEST SECURITIES E 25 ﬁ jk)%]*ﬁ (2. 10-2. 14)

TR N 3 I 3 TS 6
B 20 A0 VATRAT AL IFRIE BB oottt e s et ettt ettt ettt e e e 6
B 3: L FEFE FIT AL ABIL IR T(PE-TTIM) oottt sssessessssssss s ssss s sss s s ssss s ssss st sassssssssssssssssssassssssssssssssesssssssssnees 6
B 4: LS5 SF E T LB FE(EARE PETTM BIIR FUAL) oot ssssssss st s sssssssssssssssssssssssssesssssssanns 6
T A e B o N O a0 2 (=T Y OO 7
B o6: ATk Aatrbit 2 2 FARIT P R 300 ABET B THAL Z oottt sttt 7
Bl 7: AR T AT AL BRIE DD oot sss s st st e R e R AR AR AR ARt R sttt 7
Bl 8: A B AR 25T AT LR IED oottt ettt ettt ettt 7
B 9: FAT dAIE A ER A BEAE AL IK T (PE-TTIM) oottt ssss s sss s sss s sss st ssss s sass s s st ass s st ssssssssesssessssssnses 7
B 10: FAT LABI A ER A FLIEN FIK T (PE-TTIM) oottt sse s sss s s s s ssssssssssss s sssssssss s sasssssssssssssssssnessnsanses 7
B 11: 4820 AN TE 2547 ROOT B BEAE T ZEFE AT K B oottt ee et s st e e e se st ee s n e se st es s s seeenassene 8
B 12: 2015F 2489 M2 Bl BEHAB S AT FE T ZL B AT R B oottt sttt s st e sase e sannes 9
B 13: B A E AL DTG B A E AT L (12 T) oo seesss s ssssss s s s ssssesssss s s s s sssssssssssssssessssssesssssssssssnsssssnses 9
B 14: 325K A S BT T JF F1 B (1 70) corvoeeeeeeeeeeeeeeeee s e s e es e sesssssssesse s es s sesessesenaees 10
B 15: RIE2F T FEB B ILE T IUE K BB oot s s s s 10
B 16: RILS F T FEMBIBIILE T T I LR ) oo eees et ssessssssssssse s s ssss s sssssssssssssssssssssnssnnes 10
% B %
A1 EHFAES BIRAS. HAUIRAES . A AN S BAITRUIM oo ees e e ss st sse s sesnees 2
F 2: BT ABFE IR A R IUIE Dl st ettt 3
F 3 L BIRIL A R ILIE DU oo s sttt st s A A e e sttt n e 4
E R e R i o OO 5
F 5 ARSI B R ILIE Tl oottt ettt a ettt 5
% 6: 2025/02/10-2025/02/14 B 25T 2 BAN FLFEIE TR Tlrnoooeeeeeeee ettt sss s sssss s ss st sssss st sssssasssseses 8
% 7: 2025/02/10-2025/02/14 [ 54T 0L K E BT H Tl oottt ssssssse s sssnsssssssssssssnnes 11
% 8: 2025/02/10-2025/02/14 & 2547 b 8k IT K NER B ARH 2 H AT AT Z B 18 Tl oot 11
%9: B EFTNIREREANAAKAE KL B TFAE 8:(2025/02/14-2025/05/148) ccooivveesereseeeeseresseesisssissssesssssssssssssssssssssssssssssns 12
%10 EHETNNRIEHREAZE(ERE20255F 2 A 14 B O AETREER B FEITE) e 12
k11: B EF N S AR ZAA MR ARZEAZ £:(2025/02/14-2025/05/14) ccccooieeeerseeeseiesseessevesssess s sessssesssssssssssssses 14
%12: RABEALETASNEAERBIEZE (R ZE 2025 5F 2 F 14 B ) e eeestesssssssessass s sssssssssss s sasssssssasssssssnsssnns 15
% 13: B EF N S IEARAT AT 20 BAZ B (R ZE 2025 F 2 F1 14 B )t seeeseseeseseses st s s ensenes 15
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SOUTHWEST SECURITIES E 25 ﬁ jk)%]*ﬁ (2. 10-2. 14)

1 BFXRERE SR
1.1 L AT4r kKR

RO : AAED A5 Lk 2.71%, i iF 300 454 1.53 A\ o4, Tk
BRIGHEL # 5. 2025 S AR E A, E BTk Lk 2.02%, $d 7 E 300 454 1.91 A EH
B, T REEEES S 1. ABESTLAEMEKFPE-TIM)Y 26.7 4, 403t 43 A ik
W EH 75.0%(+1.44pp), AAxtBIRARIT B 23 A IRBENEA 31.6%(+1.48pp), HaxfFiE
300 EMFAH 120.04%(+1.56pp). AB AN R RIFOFHREAKTHE, Lk 7.5%,
FaAk R IFAF T MRS HREF LI 0. ER. BEFFik%, HREWEH HH+8.0%.
+7.3%. +6.5%.

ARA EFTHEBFEELHE, AIEFTETHEALFREARE ATEITAAR, AR
BEFRSZE, REEFREAHEHET QG- AETE K. Al BEJ7 R AARRE
B OIEHMBMLM . WL, BRAIRS . EHAE, ZHEMEFRRHF MR, B, 2 Ak
A % REFHB ET N S EH4EN DeepSeek, #mik /8] 4 fe L 454k,

2025 FERAHREEZ ARG REARIAKR, AHESHAH+ESE. THBF. 44
ZKFERK

R+ B TR —AI2: A, 2024 F 7 A E® AFsGHT (4455 HalH
HREFHRTE), RMBAEANRESHNZ—, MEBELITT EH Pohifd] #7285 bk L&,
2024 F 11 A K, G2 BEARR PR FE 90% A L, ERZRAIZACNHH 00 BT
Mo 2024 F 11 A, BRERAALRIINFARL LI HOZAHFHHEPER, KL
AR TR R R Z A #£iE, AFA 3%, SKB264. AK112 % F WCLC/ASCO 4 LA # &
EREHEEREIE, BEUHFESA, BiEr @, 2024 5 B ARA0E &8 R,
K10, #BmAeh, A% TCE. ADC. #huhl. #7:& mE 4 E9Md. @3 E 5L NewCo
BXEN GLP-1 FRab iRk, ) ELHA 60 ILE L. B Bik: MES ZE
K (ALFEH, ST XIRRL) RPELSAGTHEREERFS, XEFTSALEFANETHE
FEHER, QEALTEUNFHTERET. SREEGFTQMAESF, BF XEE 5L BETH L
gt E A ek, Lo, NBRITEE N ESR REIT kLS SHE AR,

ERX E & EX) HaXEEHARESFEARKBEREE; SMRXERE ZHME XKL,
KA EE EMAN AT, £z Al B B840 AlLE &, RARSZ G, " REANE 28, 4
BEF TR REMERAA S PHRAELABA THRERE; CXO XA it kimit
. s, FRiEAME AT,

LATE—MEF 10 FHPEGRUEFETHE 2%AT, BERKMBTEK, AT H
THELER . Ko BF GBIy AT 7, AT Hiks, Ui EL
H—RRBEMBL o A MO EHIRE OTC AN ;. B ook F A8 X MORIAF X iE,

HHEmL: B EHB00276). B4 5 (002262). ACHEH(002019) . H Ak
(603087). L # [E 25(601607). * % & #7(000661). # JIl 25 1(600566), * # E 77
(300677). 14 4= & ik (301367).

W 4ok P12 0E UG 09 E & 5 3R



: & & ik A

SOUTHWEST SECURITIES E %ﬁﬁk)ﬁ%ﬁ (2 10-2. 14)
B A fok EH(0013). 1344 4(1801). & & E25(9688). %8 444 (9995) .

A1 & £ 49 -B(6990). % # 25 1b(2096). & 4 4(9926). T 2 [E 2 -B(6855). Al ME

A-B(2252). % & & 47 (1789).
Al A &5 UB88197). i E 77 (688108). Ak [ J7(688016)., % i 4

4(688289) . % En#) 25-U(688266). % E 2 (688166).
A& m A ik +H(002252). %74 E%(000963). N ik 251 (300558). A2 b

(002422). #F = 1£(300832). =& & #(000538). A 4% F(600129). B & £(600993).

£ 4% £ 77 (301363).

: #HFEL, BRAAL, ﬂﬁ']?l‘)i,«&é\ At & 8 B AT
Ja-&v#‘%'l i ({Lm)

600276.SH 18 3% 2902 @ 43.02 54.06 @ 65.56 10% 26%
002262.SZ B 226 10.37 | 1215 14.22 15% 17%
002019.8Z LI E S 133 -5.51 5.41 7.72 -388% | 198%
éf 603087.SH HEHL 267 3.40 6.67 11.04 177% 96%
Z 601607.SH LEREH 666 37.68 | 54.38 @ 60.06 -33% 44%
4 | 000661.8Z K A& & # 398 4532 | 50.94 @ 56.02 9% 12%
600566.SH Nk 257 28.23 | 30.51 34.11 30% 8%
300677.SZ EAE T 171 3.83 12.04 15.06 -39% | 214%
301367.SZ 16 Ao b 56 2.97 3.41 4.05 -22% 15%
0013.HK Fok 2 171 7.05 -1.19 5.22 128% | -117%
9995.HK RO LY 134 | -15.11 | -13.63 | -542 -51% 10%
1801.HK (X 614  -10.28 @ -3.32 4.54 53% 68%
% 9688.HK BRED 255 -3.35 -2.68 -1.30 25% 20%
g | 6990.HK |AHeiERA4-B| 382 -5.74 -3.39 -4.08 7% 41%
L 2096.HK K FEHL 160 7.15 10.14 12.78 -23% 42%
@ 9926.HK B AW 498 20.28 | -3.65 1282 | 274% | -118%
6855.HK 2% & %5-B 114 -9.26 -4.71 -8.51 -5% 49%
2252 HK | el E A-B 178 | -10.12 | -5.79 -1.51 1% 43%
1789.HK &R ET 53 1.82 2.80 3.66 -11% 54%
688197.SH | #® #H#EK-U 49 -1.86 -2.21 -2.26 - -
#  688108.SH R E T 47 -0.40 0.25 0.46 76% 163%
& 688016.SH N 133 4.92 6.42 8.13 38% 30%
Z 688289.SH A 133 3.64 3.47 4.69 -81% -5%
4 | 688266.SH FE%-U 180 -2.78 -0.83 0.60 39% 70%
688166.SH WHES 127 2.02 2.19 2.55 -16% 8%
002252.82 sk L 467 17.79 | 2494 | 28.08 -5% 40%
% 000963.5Z LEREH 603 28.39 | 33.12 | 37.92 14% 17%
i .
m 300558.SZ Nk 214 3.48 4.54 5.80 139% 30%
4 002422.52 GRERA 444 2456 | 28.60 & 33.02 44% 16%
300832.SZ7 # = Ak 511 16.54 = 19.83 = 25.32 25% 20%

V3 & 4 A R Bk

| PEM)
I = e

21%
17%
43%
65%
10%
10%
12%
25%
19%
532%
60%
237%
52%
-20%
27%
451%
-81%
74%
31%
84%
27%
35%
173%
16%
13%
14%
28%
15%
28%

PE(f%)
67.47 | 53.69
21.80 18.61
-24.08 = 24.53
78.41 39.95
17.69 12.26
8.78 7.81
9.1 8.43
44.73 14.23
18.88 16.44
2423 | -143.67
-8.89 -9.93
-50.76 | -185.04
-4.84 -6.09
-66.54  -112.71
22.42 15.81
2454 | -136.33
-12.26 | -24.11
-17.63 = -30.82
28.97 18.83
-26.33 | -22.12
-118.71 ' 188.04
26.98 @ 20.67
36.58 | 38.37
-64.62  -217.69
62.74 = 57.89
26.27 18.74
21.24 18.21
61.56 | 47.19
18.10 15.54
30.88 = 25.75

44.27
15.90
17.19
24.15
11.10
7.10
7.54
11.37
13.84
3278
-24.80
135.31
-12.65
-93.73
12.54
38.81
-13.34
-118.19
14.41
-21.58
102.20
16.33
28.39
298.19
49.88
16.64
15.90
36.93
13.46
20.17

BT

EON
SN
HA
EON
EA
EON

¥
>

i 4ok B9 LG 09 F & B AR



::&@m%

E %L AR (210-2.14)

13 & 4 A R b 3 ik

)3 & % A1 ()

I

 PE#) lax
R

(fe )| 2023A 2024E | 2025E | 2023A | 2024E | 2025E
000538.5Z zway 1033 | 40.93 | 44.82 | 49.84 36% 9% 1% 25624 | 23.056  20.73 -
600129.SH AMER 113 8.22 11.34 16.57 135% 38% 46% 13.74 9.96 6.82 | EA
600993.SH ek 109 4.43 5.53 6.29 7% 25% 14% 24.57 19.68 17.30 -
301363.SZ2 %45 EJT 131 3.13 3.92 4.89 -22% 25% 25% 41.72 | 33.31 26.70 -

HAEF: Wind, BRIER(E: BRI T TR HET, FoHE M FRIERA 5 F )

1.2 LA {FHE,H

B3 AN BRIRIE K, BT ARG ATEE
A S A4 IR, A #T R Aok ik

LR G AT, AR R IR
BEERMALZY AT, KRMEKTH

23 F M NARAE I K, BIFE &R T AN GR
KA RS E SRA, EFFERHFLELR
2023 SF AV iE ¥k AR AN, BAVRE ) H AR
Y H b g, BARR ) RA

B = ef R ALk, &I G KETH

te 3% & 25 (600276):
B 4£ 75 i (002262):
12 I 25 (002019)
H 2 75 1 (603087):
L # & %5 (601607):
¥ % % #7(000661):
% )1l 25 1 (600566):
A+ E 77 (300677):
1 A= & Ak (301367):

AN BERIT: LRARERLSEARTH 0.2%, M A& 14 haqs &, BREHHK
2940 F 4 Ko

% 2: LRABRBAERAER

BARER () BAORER ()

600276.SH BmEY 453 63.8 455 0.5%
002262.S7Z BAe 22.6 8.8 22.3 -1.5%
002019.SZ L E 2 11.0 8.4 10.9 -0.4%
603087.SH H+EHE 445 5.5 44.4 -0.3%
601607.SH LTHEY 20.3 28.6 20.2 -0.5%
000661.SZ K A& & A 96.5 4.0 97.6 1.1%
600566.SH HN 2 Ak 27.1 9.2 27.9 2.9%
300677.SZ A E 7 27.0 4.7 26.5 -1.9%
301367.SZ 16 A0 & 63.8 0.6 62.6 -1.9%
A AR 3 B 2R W -0.2%

000300.SH % 300 3892.7 - 3939.0 1.2%
AR K& -1.4%

801150.SI EHAdh(PT) 7173.4 - 7368.1 2.7%
RS -4 -2.9%

R R : Wind, B@irK#EE, Z: TH PR EEZ—H

1.3 LB BRRE A5

4oL ik E G R E & F



5 & 1ﬁi§~
b s s E %47k B (2.10-2.14)

Aok B 25(0013): th 4 A Ak, FAHK LA NDA
R G A4 (9995) : M HF I ARFFGE @AF, UG AR AR IRA
FHE 1 & 4 4-B(6990): AACR Kk & % 7 A M 48, § 4k =06 KT
%% (2096): b ETFARMET, AR, B LA AEABRERD R
JE 77 4 4(9926): HARMONI-2 £ %, *t it K 25 /3 2 F Mtk 4%
T A& [E 75-B(6855): APG-2575 NDA 3 % %2, #f = # ASH L it &
MAIAL R A-B(2252): #AMITHE 104, B ZAE AW Y 5T AEM
A% A 47(6185): A Ak, B MCV4A & % %
%R B (1789): B AL 5 B K, HFFHLEKLA
MAKERIE: EABKELLHE 5.8%, BB AL 1.2 AT HE, BHBEHIKK 0.4
ANABEHE
% 3: J:Fl%ﬂfi!fﬂ/—\%iﬂ'hﬁ‘i}t

Wik BR) | HAM (OB | RIKER GRT) | LA

0013.HK Fadk B2 21.0 21.3 1.7%
9995.HK XS AEM 14.5 - 15.6 8.0%
6990.HK AL -B 178.1 - 182.5 2.5%
2096.HK & FHdk 6.7 - 7.0 3.9%
9926.HK BT A 65.0 - 60.2 -7.3%
6855.HK T 5% & %5 -B 37.1 - 35.4 -4.6%
2252.HK AT A-B 15.3 - 19.3 25.7%
6185.HK Je A g A 30.1 - 329 9.3%
1789.HK £ R EJT 45 - 5.1 13.1%
Je AR 3 B 2K W 5.8%

HSLHI e 4 45 4 21133.5 - 22620.3 3.2%
hR K& -1.2%

HSHCLHI o4 E TR 2446.6 - 2597.3 -1.1%
b ECE -0.4%

H AR : Wind, & dibR B, E: H AR ECE—H(E: BRI EN Y A)

1.4 L B AR B A 57

¥ 2545 15 -U(688197): = K ALK = 115 & & FF45 A28, RET 47 %] 5195 F ASCO 4 & %4 Il 31 3 3
R EJ7(688108): 24H1 k47 5 & A, # 54PN ool £

S Bk E 7 (688016): & 3 Mk AN A 3k b 4 4k 353

£ it 4 40 (688289): PR A b 4B K, AEATE T

%) 25-U(688266): ZG006 # & #LIR, & 2 BIC # 7/

1 3% [& 25 (688166): BGMO504 fif 1 4 4, 24H1 b 45 £ 38 &

MAKBRIT: LAMACIRAESER LR S5T%, AERAE 4S5 BHE, BREHH
294N E S Ko

i %k W35 B LB 0 E B B AR n



5 & 1&%\
\. e secy E #H47 LA (2.10-2.14)

% 4: iﬁlﬁﬁdﬁﬁ“i% oL

Paih (2 Zirickh (5

688197.SH B MR-V 30.0 32.9 9.4%
688108.SH RiEET 10.1 4.1 11.4 12.1%
688016.SH SRR E ST 108.0 1.2 107.7 -0.3%
688289.SH Ziat 21.4 5.8 23.0 7.6%
688266.SH ELH %-U 64.9 2.6 67.9 4.6%
688166.SH WHEH 29.9 4.2 30.1 0.5%
he AR 3 7K 2K 0 5.7%

000300.SH i 300 3892.7 - 3939.0 1.2%
RS W 4.5%

801150.SI E A (PTH) 7173.4 - 7368.1 2.7%
BSR4 2.9%

HAEFRF: Wind, Bk #I2, Z: A K e12—H

1.5 kB Aatdm &0

£k 4-(002252): kSR A T, A AAAFAEIEK

4 A& B 75(000963): Q2 b HiAZ A, 4137 HAH LA

M iA& 25 0k (300558): A4 FiE Bk K, AR R4 4L

A6 25 00 (002422): ik b % K IR, 413 4 Aeig 5E AL

A = b (300832): ok 43 K AfE, bR AL S K g A

=~ @ #(000538): W Kk HIREZ o, MRS HE

KM (600129): 25 F kg K, £AEH SR

3 5 £.(600993): 4 £ LA AAEAE, EHHLKEAEEK

%47 E 77 (301363): Q2 B R IRk &, A4FFApudk 5k £

AN AERIE: LARRALEATER 0.7% BMAL 1.9 ATH %, HHEHEHK
3408 4 k.

4 5: LAREALSEZARR

mAakES () | ARAE (LK BHREH () Ty

002252.SZ LEXE 66.3 0.3%
000963.5Z REEH 34.9 17.5 34.4 -1.5%
300558.5Z Nk 57.8 4.2 51.2 -11.4%
002422.87 GRERIA 27.9 13.1 27.8 -0.4%
300832.5Z # 2k 62.7 6.8 65.0 3.7%
000538.5Z =@mash 57.5 17.7 57.9 0.7%
600129.SH RKRER 19.7 5.6 20.3 2.9%
600993.SH Y% 25.1 4.3 25.3 0.5%
301363.5Z 24 E S 32.3 1.1 321 -0.6%
de AR 3 7K 2K 0 -0.7%

HH L HiEELE N E R B NS
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SOUTHWEST SECURITIES E 25 ﬁ ﬂk}%]%ﬁ (2 1 0_2 14)

CAnne | 5AsE ks (D | RAR CoR) | REEER ()

000300.SH 7R 300 3892.7 3939.0 1.2%
R & -1.9%
801150.SI EHLEMH(FT) 7173.4 - 7368.1 2.7%
o, B 18 % -3.4%

RIEFR: Wind, BRiEREE, Z: THPREEZ—H

2 EHT L _KRTHRIA

2.1 47 b BANRE B AL

AREDAMA K LK 2.71%, e PR 300 454 1.53 NAE 5 &, 1T hikskiadr s #
5, 2025 Fm Ak E 4, EHT L ERK 2.02%, #aF iR 300 K4 1.91 4AF 58, Tk
g HESL B 1.

1: KRBT B 2: FmAkiT LK%
12% %
10% 0%
8% 18%
6% 10%
4% 5%
2% 0% +
0% IN... - ™
-2% -_l 0%
“ w:ﬂﬁmmft%égﬁsz:waﬁas;;xaqfeﬁz';tﬁ¢ma/amtx e . ) “
K 7% A% : Wind, &zﬁﬂaﬁfﬁé’ 45@‘55775//? Wind, Jyra’é:ﬁ#%ﬁ’
AR EHTLEMEKFPE-TIM)A 26.7 45, 4ast4a 3 A BN EH 75.0%(+1.44pp),
B R BEATE A A BN E A 31.6%((+1.48pp), AP K 300 EMEA
120.04%(+1.56pp).
3: REAFEHITLAEEARF(PE-TTM) B 4: R3E 55 EHT LB F (RS PETIM Bk f14)

450%

40

35 A\’\r‘\ 350% |
30 A A

25 - WW 250%

20 1 150% -

15 4

10 MW
5 .

50%
0 0 o . v > N _So%ﬂlé-ﬁl 202I04)1 202‘1-01 202I2-01 202I3-01 202‘4—01 202;'»01
m\'wa\’@w ;P ;9‘ o o ;9 &S r\,b(@q',b-’\
H KK Wind, bR HAE # 15 A£K: Wind, & ihiER A

HH L HiEELE N E R B NS n
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- T &7 ik A

SOUTHWEST SECURITIES

E %4 AR (2.10-2.14)

B 5: AT ki) EEK-F A §2d o (PE-TTM & 4K i)

B 6: {7 biEsfibidk 2 FA4atiP iR 300 A5 Rk EE

83 -

73

63 -

53

43 -

33

23

13 -

— it ——F —MikitE —AEeh

3
22-01 22-04 2207 22-10 23-01 23-04 23-07 23-10 24-01 24-04 2407 24-10 25-01

— i

80% 4

-4

o
(SRS N RS L S S UL U~ i L N
LN A G L N VA I VA N R i B s e G VBV VAl

— it —AE —iuikRE —FEeA —

HIEFN: Wind, BiiER BT & IRF 77 AR K ST & 69— R 7Tk

AR : Wind, i iER BT G IRF 77 R KGR E 47— ATk

A FIAR AR FRAT T RRRAT A, Lk 7.5%, FHAREK IR 6T =A% 5
HAEFHRSE, BIZ, EFFRE, KEKBDAHA+8.0%. +7.3%. +6.5%.

B 7: RAFITRERR

B 8: FMELEHTIT LK

8% -
7% 4
6% -
5% -
4% -
3% 4
2% -
1% A
0% -
1% -

E #® E E
R A |
%
&

E

o

R
N S )
i

M
FLdcwm
B eE

BB R

10%

0% -

-10% -
E E # X #® E E B A& £ & ¥
f kK o5 T & S A H OH ¥ F @ H
&F &k B O£ B £ R B # # B
£ & B % W o A Mo
st #
&, ks

# 78 F % : Wind, &zﬁzﬁgﬁﬁf}i’
B 9: F47 A0zt 23 AR LA (PETTM)

HEFE: Wind, & @iEk#w
B 10: F 47 Ast 23 A B AR A (PETTM)

2402 2403 2404 2405 2406 2407 2408 2400 2440 2441 2442
R — R ——EIl k2] —&H

— Hftdhlea —EfgE — Bt — NS — EHiE

——HTHE —Efffizie —EkR

2501

300%

250%

200%

150%

100%

50%

W%

-50%
24403 2404 2405 2406 A7 408 409 #0041 442 B0 2502

— RHEH —EHH BN —aiEHE  — A%
— fhihHa Efity —EA#HE  — Ry —EHRE
—&THE —EARLTA ER — & (FHI)

# KR : WInd, & itk F32; £ AR TS A 258

RIERR: Wind, BiirK#E; 23FARYTIEEAFEH

HH L HiEELE N E R B NS



: S & ik A

SOUTHWEST SECURITIES E 25 ﬁ ﬂk )%]%B. (2 1 0_2 1 4)

AN T &, ARE BT AR(LIEFeIR)H 359 KIR FakmaA E, 121 £ T %,

KA RGHL AT TS A A 9507 (+46.3%). R EIT(+39.7%). %K
(+31.6%). % F(+28.2%). % K 47k (+27.3%). £ 2 L &(+25%). 4f 4 [E 7 (+23.8%).
B E 25(+23%). %R BOR(+22%). N 7 K E (+21.4%).

AR BGHL AT OAIE A A : Nk (11.4%). *ST % (8.8%). L A4 %
(-6.3%). /" 4% (6%). ARREH (54%). BEE (51%). FTHE (4.2%). LHMH
(-4.2%). ZEZL (4.1%). #5425 (-3.7%).

% 6: 2025/02/10-2025/02/14 & 2547 dk BANIE 7k 2k 4a 1 L

KT 5 7.5% E 555 R sh &
E %44 2.71% %? 7.0% Egﬁﬁ
E 77 ik & 6.9% %%
(2N 4.2% & J7 A6 4+
EHTRANRAENKRAIN T4
300244.5Z i 5 7 46.29% 300558.SZ 0 ik 2k
430300.BJ Rt E 57 39.75% 300108.SZ ST % %
002044.5Z £ 5 R 31.58% 300630.5Z & A 2
688393.SH & F 28.19% 300436.SZ A
688114.SH KK i 27.33% 600079.SH NG E 2
600624.SH TN 25.04% 002755.5Z 2R E
688358.SH i# 4 E 7 23.78% 002082.SZ 7 H
301230.5Z B E % 23.01% 688578.SH LA
688315.SH R HR 21.97% 603669.SH F B
000710.5Z NEE A 21.38% 600285.SH 44 25

4.1%
2.9%
2.5%

2.0%

-11.36%
-8.85%
-6.34%
-5.99%
-5.35%
-5.11%
-4.24%
-4.19%
-4.10%
-3.68%

K EF I Wind, &b iERE 2

12 A M2 Rlbig Kk 7.3%. 443547k A, ROO7 Zei-F A EHHMFBEH, L
AR 5 R A E5s Mg 3k, AR R T
B 11: AHAFHEHIRRO07 SRKETFEARGXZR

meML

0

# 98 K K : Wind. 5 i 7E K H

HH L HiEELE N E R B NS



E %4 AR (2.10-2.14)

SOUTHWEST SECURITIES

& & it A

-
g

B 12: 20155244 M2 R RESRIBETERNH XA

r 16%

- 14%
L 129%

- 10%

- 8%

F 6%

- 4%

- 2%

0%

70 4

60

20

10

L0-2L-v202
1L0-0L-¥202
1L0-80-¥20Z
10-90-7202 &
L0-#0-¥202 4%
10-20-4202 53
L0ZL-€202 i
L0-0L-€202 &
10-80-€202 =
10-90-€202 |
10-#0-€202
10-20-€202
10-2L-2202
10-0L-Z202
10-80-2202
10-90-2202
10702202 5
10-20-2202 =
L0-ZL-L20E =
10-0L-L20Z &'
10801202 S
10-90-120Z &
10-¥0-LZ0Z ¥
10-20-1202 %
10-21L-0202
10-0L-0202
10-80-0202
10-90-0202
L0-+0-0202
10-20-0202
10-2L-6102
L0-0L-6L0ES
10806102 =
L0-90-6102 T
L0-+0-6L0Z o
L0-20-610Z
LOZL-8LOZ 3
LO-0L-8LOZ
10-80-810Z 2
10-90-8102
10-#0-8102
1020-8102
10-2L-/102
10-0L-2102
10-80-£102
10-90-/102
L0¥0-2102
10202102 =
L0ZL-910Z =
10-0L-9L02 =
10-80-910¢ I
10909102 &
L0-+0-9L02
L0-20-910Z ¥
10-ZL-GL0Z #
L0-0L-5L02
10-80-6102 |
10-90-G102
L0-#0-G102
10-20-G102

Wind. & i 7iE X # 72

% BAE A B W 2| B E AT LB (1L )

.
.

H 13

r 25,000
- 20,000
- 15,000
- 10,000
- 5,000

-0

- -10,000
- -15,000
- -20,000
- -25,000

-30,000

[ - -5,000

4

.|.|||| [
|

30,000

25,000

20,000
15,000

10,000
5,000

PR FIEE

msRhE

Wind. & iy i X # 12

s

o

E SR IEL G E R B



A 5

b SOUTHWEST SECURITIES

& ik A

E %4 AR (2.10-2.14)

B 14: ZBAEADEZEREFFIE (L)

40000 -

30000 -

20000 -

10000 -

-10000 -

-20000 -

-30000 -

-40000

2020-07-10

BN BTt "‘“'|'r|”"| A, l‘."|‘ 11 m\l“l

i b
| i/

TOORCTL N CTNONONN T - OV N-TCOOENORNDROND O~ ©OTOM N~
TN AN YT T T e T TN T TR NN T
DI r - NN TWON IO r A AT OR DD NI THON DDA FTHORDO - A=
NN 9P RPN ? I RPN 199999999 1299999911
C 000 rr e r ettt AN AN A NI NN DD T T TS0
R N N I N T T B R B B B S B B s R S s s e S
C 0000000000000 0000C0C00000C0C000000C0C0000C0C0000000O0O
LI O O I I B S S S A S S B S A R B S i A I

1
in
:
:
0
:

Wind. % i 7iE K # 2

B 15: RA2F+FEMFBMRMUSRHRLE KEBE

3.3%

31% M 14

2.7%

2.5%

2.1%

1.8%

1.5%

10

Y

S P L P L PSP
& w&@ w@"ﬁ & &

P PP PP

'\(L
& g
P

L L
M S A T S
L . . R

FIR300PE (H4) T PR 105 T PEFHRE A 105

15

Wind. % i 7iE X 222

B 16: K& 555 B4 24l R LA K)

6%
5%
4%
3%
2%
1%
0%

18/01 18/07 19/01 19/07 20/01 20/07 21/01 21/07 22/01 22/07 23/01 23/07 24/01 24/07 25/01

T hiRERRIEA SR 1 05 T hiREFREEMEER 105

Wind. % i 7iE K 2 2

i 4ok B9 LG 09 F & B AR



S stuus
SOUTHWEST SECURITIES E ?5 ﬁ ﬂk )%J%E (2 1 0_2 1 4)

22 KERXHHENR

AREHAMITLF R 23 EANKERTRY, RRELHH 6197 a7 L, KR
RH BRI @ MES . AFR. BRAKR, &E&ERZHAY 37.7%.

% 7: 2025/02/110-2025/02114 E#H T K ZXHHR

1 688029.SH W E 102.1251
2 600436.SH B AT & 65.9196
3 300759.57 B AL R 65.34

4 688293.SH BH A 51.6054
5 002086.SZ Rk F 50.5387
6 002550.SZ Tl 49.9324
7 688222.SH AR S 39.859
8 301408.SZ AR 36.1521
9 301509.SZ &P A A 26.0052
10 688410.SH by ksl 21.34
11 688576.SH %G oL A 20.0437
12 301017.SZ HEF R 12.6218
13 002923.57 i A R A 12.0242
14 300558.5Z Nk 25 Ak 10.9397
15 300171.8Z AT L 10.5746
16 300841.5Z E R 9.401
17 000788.SZ LKEZ 6.6957
18 300122.57 X 6.4512
19 688319.SH i 2] 5.5518
20 301130.SZ 7 & 25k 5.29

21 300143.5Z BEA S 4.123
22 301230.S7 B E 3.8

23 600055.SH 7R EST 3.358

#HEF K Wind. B i ik R #2

2.3 #A ] @k ak A A
KB BRAENFEOTEL>ANA: BREE, HEAEF. BHREYH., TRED., w2,

AR aA R EAROMBEL A A : B RS, BRES, LTRKR. REESF. EHEST.
% 8: 2025/02/10-2025/0214 E 2547 &k F XAMAR KL hMATEZ L H R

K&k & EANHR Eﬁ@##&ﬁ

603259.SH %o R A% 1142.95 603259.SH %0 R A% 9.06
603108.SH A E T 1136.75 600276.SH BmEY 6.76
600276.SH 183 B2 855.02 600739.SH LT ARK 6.67

i 40l iR B LG 09 E B B 4 II



SOUTHWEST SECURITIES

::&hﬂé

E %L AR (210-2.14)

tHREY
id 2 WY

600789.SH
300244.8Z

X 1] & #F X A #;

(a7 )
714.93 300003.SZ
680.06 300760.SZ

5.41
4.88

L . R 18] &k % & h 5

& E
5 E

# 98 F K : Wind. 5 i iE K H

2ARH LFRNAREREBFEELE

ME 2025 F 2 A 14 B

%0

i9-E%iﬁAﬂ*iaAﬂ“#k%Eﬁ&(m%mm4mﬁmmq

© N o a b~ W DN

a A A a4
a b WO N =~ O

16

603658.SH
002755.8Z7
000788.S2
600079.SH
000504.8Z
688073.SH
600252.SH
688114.SH
688177.SH
002102.8Z
300723.8Z
600833.SH
000028.52
200028.8Z
600739.SH
301602.SZ

E X
B RE
LXKED
A E
R ]
BIRED
+ & A
PN
EEXS
A 45 AR
— 4
—E%
B2 — 5
—%B
LT ARK
AR HF LAY

2025-02-17
2025-02-18
2025-02-20
2025-02-21
2025-02-24
2025-02-24
2025-02-26
2025-02-26
2025-02-26
2025-02-27
2025-02-27
2025-02-27
2025-02-28
2025-02-28
2025-02-28
2025-03-03

EREE, AREANAAMBTFRERSWED LT N5 4H 16

R AE KRS
5B AR KA
B A KA
s B AR KA
s B AL A KA
&R A RA
s B AL AR KA
A KA
s B LA KA
W5 B AL A KA
&R A RA
s B AL AR KA
R A KRR
s B AR KA
5 B AL A KA
IR KA

R IR : Wind. & i i K

25 BEH EF NG BB ERE L

BE20255 20148000

R ERAFHRGEHD LT NG XA 43K

‘im-EgiﬁAﬂiW%&ﬁl@éZM&%ZﬂMH&\%mﬁﬁiiﬁmﬂ

N o a0 b~ W N

688192.SH
600521.SH
688085.SH
688085.SH
688301.SH
688331.SH
688177.SH

i E%-U
ik
ZRER
ZAES
A
RS LY
R %

2024-02-27 2023-03-25
2024-08-28 2022-08-31
2024-05-07 2024-05-07
2024-05-07 2024-05-07
2024-04-30 2024-04-30
2024-03-30 2024-03-30
2023-03-02 2023-03-02

RN+
2025-02-08
2025-02-12
2025-01-24
2025-01-24
2025-01-23
2024-07-25
2023-06-27

4oL ik E G R E & F



: & & ik A
SOUTHWEST SECURITIES E 25 ﬁﬂk)%]%& (2 10_2 14)

e L Ra L e eeuraia lkauka L sesie L aat

002172.8Z R 2023-04-11 2023-04-11 2023-04-27 MBA K AT

9 300147.8Z EEHYH 2023-08-03 2023-08-03 2023-08-18 i NS
10 688321.SH ] 2024-11-21 2024-11-21 2024-12-07 BAEKR@T
1" 000705.8Z UREY 2024-04-30 2024-04-30 2024-10-28 MR K AT
12 002382.8Z B E T 2022-10-28 2022-10-29 2022-11-24 BAERAET
13 688687.SH PL A AR 2024-04-10 2024-02-03 2024-05-01 R K AT
14 688319.SH Bk Ak £ 4 2024-10-30 2024-10-30 2024-11-16 MR Rl
15 300765.8Z % 2024-01-25 2024-01-25 2024-10-31 BAEKRA@T
16 688799.SH ey 2024-06-17 2024-06-17 2024-08-10 MR Rl
17 300238.8Z R 2024-03-06 2023-03-23 2024-03-27 AR KRR
18 600789.SH HRES 2024-12-21 2024-12-21 2025-01-17 MBA K AT
19 300254.8Z HREZ 2024-07-18 2023-07-03 2024-08-02 N NS
20 300765.8Z W7 A 2024-01-25 2024-01-25 2024-10-31 BAERA@T
21 688520.SH AP 1 48 e -U 2023-12-16 2023-12-16 2024-01-04 MR K AT
22 600671.SH STE % 2024-11-14 2023-08-21 2024-11-30 BRAEKRA@T
23 600272.SH ki 2024-05-21 2024-05-21 2024-07-16 MBA K AT
24 688166.SH Wi EH 2024-05-07 2024-05-07 2024-05-21 g NS
25 301126.SZ B Y3 2024-03-29 2024-03-29 2024-12-30 BAEKR@T
26 002693.8Z IR B Ak 2024-09-11 2024-09-11 2024-09-11 TFELME
27 688293.SH LR 2025-02-08 2025-02-08 2025-02-08 FTFERXME
28 600774.SH TEER 2023-08-23 2023-08-23 2023-08-23 FTFELME
29 600513.SH BRI 2 2024-07-23 2024-07-23 2024-07-23 ETFELME
30 688293.SH LS p 2025-02-08 2025-02-08 2025-02-08 FTFELME
31 002693.8Z IRk, 2 e 2024-09-11 2024-09-11 2024-09-11 ETFELHE
32 688073.SH EREH 2025-01-28 2025-01-28 2025-01-28 FTFERXME
33 688073.SH ERED 2025-01-28 2025-01-28 2025-01-28 FFELME
34 301281.8Z # R % 2 2024-10-22 2024-10-22 2024-10-22 ETFELME
35 688050.SH EHEJT 2024-10-30 2024-10-30 2024-12-06 FTFELME
36 300149.8Z HEEDH 2024-12-14 2024-12-14 2024-12-14 ETFELHE
37 000078.8Z HEIAH 2024-07-30 2024-07-30 2024-07-30 FTFELME
38 688488.SH L 2k 2024-08-23 2024-08-23 2024-08-23 FTFELME
39 600774.SH AHER 2023-08-23 2023-08-23 2024-10-30 ETFELME
40 002622.8Z iR & J7 2022-10-12 2022-10-12 2022-10-12 FEFELME
41 301281.8Z #HR # 2h 2024-10-22 2024-10-22 2024-10-22 TFELME
42 600479.SH FTeHr 2024-09-07 2024-09-07 2025-02-11 FTFERIME
43 002219.8Z #EAL 2024-02-24 2022-12-08 2024-03-12 FTFELME

B AR Wind. 5 @ 7 K E

W 40l FiRE LG 0 E B F A4



::&@m%

SOUTHWEST SECURITIES

E %4 AR (2.10-2.14)

2.6 EZH LG RERMEIZE
BE 2025 F2 A 14 BAEEE, RR=EANAANARERMBGEDH LTINS L8 27

%a

g

(2 11: EHETAINARZAARE A £(2025/02/14-2025/05/14)

pe A e lwein | wesz

1 836504.BJ
2 603122.SH
3 600713.SH
4 600587.SH
5 835670.BJ
6 688131.SH
7 301130.8Z
8 600713.SH
9 603207.SH
10 688710.SH
1" 688238.SH
12 688197.SH
13 301520.SZ
14 600055.SH
15 301263.SZ
16 688193.SH
17 601607.SH
18 688302.SH
19 000756.5Z
20 688046.SH
21 301087.SZ
22 688553.SH
23 688739.SH
24 605266.SH
25 688131.SH
26 301093.8Z
27 603205.SH

H A4 A 2025-02-17
SEF 2025-02-17
BRES 2025-02-17
# 1 E 5 2025-02-17

EEIN 2025-02-19
T E % 2025-02-21
% 5 2 b 2025-02-24
hRES 2025-02-24
A ) 2 2025-02-26

BiLE 2025-03-03
o Tk 2025-03-24

% 24t -U 2025-03-24
7T E % 2025-03-25
7 HE 2025-03-25

5B 2025-03-31
N EX 2025-03-31
THED 2025-04-08

4 25k -U 2025-04-14
7 4 4 25 2025-04-14
) X 2025-04-25
T 5 E 57 2025-04-25
CF 4 %W 2025-04-28
Bk & 4 2025-04-28

2z 2025-04-29
T E 25 2025-04-30
& 2 %Ay 2025-05-06

R & 2025-05-07

ﬁﬁﬁﬂiif PR A& % 4
HRBIEAFERE L
R AR B TR T A
P& AS i T AR R A
HRBIEAFERE L
R A TR R Ay
HRBIEAFERE L
16 3R UM B E AL Ay
B R A B IR
H R A B E R
HRRLAERE L
HRRBIEAFRE L
HARRIEAF R E
16 3 K UM BB AL Ay
HRBIEAFERE L
HRBRBRERE R
1) 3R B B AT Ay
HRRIEAFRE
16 3 K UM BB AL Ay
HRRIR AR E R A
HRBRRERE RN
HRBIAFERE L
HARRIEAF R E
T K UAR B AR I Ay
1) 3R UM B AT Ay
HRBRBRAERE RN
H R A B E L

7K 0% : Wind. % i iE R EFE

2.7 E 2 LN 8 AR AR BAFHR L

#HE 2025520148 AF%

7TEEY BTN AR,

F b R IE LG E & B A



::&@ﬂé

E %L AR (210-2.14)

%12: AREHLFTNBRABRIBEL(RZE 2025452 A 14 1)

o MEHKE LR

EHRAAR | RWALEH | FELEE B A A E (%)
1 837344BJ | =TAE | 2025-02-11 #AT P Wiz 2R AH LR R G 1.97
2 | 002932872 | MligkA4 | 2025-02-11 #AT P 4K 0.01
3 | 603392.SH 7 & 44 | 2025-02-12 # 47 P ot Af & 0.01
4 | 300341.8Z | A& B | 2025-02-13 #AT P HILE 0.11
5 | 688410.SH Ly ghoh 2025-02-13 AT TR g o 18 AR AR T A AR A b (A PR A 4K) 2.92
6 | 688265.5H @AM | 2025-02-14 # 47 TR AT o R AT A P e (PR A AK) 1.50
7 | 688606.SH L AL | 2025-02-14 #AT P ey 0.63

# 95 F K - Wind. 5 i iE K H

28 EH EHAASBRABRITENR

HE 202552 A 148, EH LT NIRRT 10 & 690 S 0R A RERS, &2
B, BIAH, BREH. HHE DHEL. ALBH. BEES. TES. X B,

(13: EH EHASBARITIN 20 215 &(RE 202552 A148)

T et 5 o O

300267.S2 REFR Y 49.32
603567.SH LESH 49.15
000078.SZ HE A 46.15
301331.82 BB EH 4214
002082.S2 Vi LS 41.52
600664.SH o Ly 36.80
603880.SH i IR Ay 36.24
301015.82 BHEEY 35.98
000953.SZ FTAC R Ay 34.00
603883.SH Eol: 33.89
600568.SH ST ¥ % 31.96
300676.SZ Xk 30.94
002742.82 ST=% 30.66
301281.82 GRSz 30.22
600079.SH AABEH 29.78
600867.SH AR R 28.55
605199.SH P A 28.41
301188.52 NS 28.04
301097.8Z X # E 7 27.06
600196.SH PR2ED 26.65

K HE R 0% : Wind. o g iE R EFE

4oL ik E G R E & F
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3 & 5B
3.1 ¥ LA LA

1) 2710 8B, #iERIZRFAINE AW E4tA RO % LR E P EFIFH S EM
PEP

2) 2 A M8, AT mie TATHE AR BRS LA EZ R
FEEA R EHROGEEMED, B T8 RFIA R mNE .

3) 24138, gFRKEBMGRAEEREH (EDQM) & Koy X TARFBREAH
& BR N 25 3 & B GEIE B (CEPE),

(HAEFN: 2]t B @ik B I7)

32 KR

D 2A M8, MAERTAERLELIBRGREREE A AEER YR
Fo 5, EAe LB AT B BTS0327 4916 R X I Wik R X2 .

2) 212 8, #EAERTAIWMALTAMIE LA L BT ZHBEE LG A
W ARK e p R i@ 4e 45, HORIEST A JP-1366 T & 15 R K 5

3) 27412 8, EAEXENITEAETTAIRMATKIBARLRERTEEAT X
AR TAL T ORA Hils KX I bk il P,

4) 2 A 13 B, 153585 K044 5T %4 SALO140 B 15 AR B i R E F
2 % b AR,

(RIERR: 2N JohE ERA, Z A B ik 5 B )

4 3k HARE

4.1 LA HFARE

[ 41#7 25+ #42] 2025 JPMorgan k & & £ b 5 25 & 3% 6147k %1 (2025-2-12)
[FeEHmME)] FATLRE—R L THLFERA, BEERELZLERE (2025-2-12)
[ 35 ZIRE]) 2024 5% 9 4T L RIFHRE (ML) (2025-2-13)

4.2 s SR B RE
AR R ERE

[2021-04-111 i %
[2019-11-011 .7
[ 2020-10-20] % %

E 77 (300760): “Z "% & 3K, “% AT 4
& %5 (600276): # 4k 49 [E %5 41 47 £ %
& 12(603259): ¥ B E sk a sk, 3lEBHESD N AR

W 4ok P12 0E UG 09 E & 5 3R
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[2021-02-08]
[ 2022-05-271]
[ 2020-02-071]
[2021-04-15]
[ 2022-02-16]
[2017-02-14]
[2020-12-04]
[2022-01-28] 4
[2021-03-171]
[2016-05-12]
[ 2022-05-20]
[2020-10-27]
[ 2022-05-18]
[2021-05-10]
[ 2022-12-23] 4
[2021-01-14]
[ 2020-03-18]
[2021-07-30]
[ 2022-05-16]
[2022-12-25]
[2021-03-18]
[2021-11-03]
[2022-01-20]
[2023-11-19]
[2020-11-01]
[ 2022-09-271]
[2021-07-06]
[2017-11-13]
[2022-11-04]

[2022-08-28] %

[2021-07-03]
[ 2024-07-15]
[2021-01-21]
[2022-08-191]
[2022-01-30]
[2023-03-05]

R AT/ (600436): BE 4L BAMAE, —BMERABTY
% RIRAL(300015): 47 B LA AL KR, & HRA EMF B A
5 KA (300122): AMAKAE Y B~ & A K
Z % 8 25(000538): E &k FH, G Bk 2 AR
Fl 4= (600085): & Ff#rzh =M 57, B LRAEF A
L% E 25(601607): AR E T b+ T Ak
K A& & #7(000661): A K& £k K&k ELE, KkBTH
ki = /1(000999): CHC A= 4k 77 25 5 3k it , H 4 KT & TH
%m%m@m%%:Fﬂ%%@ﬁﬁ&i,*%%ﬁ%%%ﬁ%ﬁ%
2 4 4(002007): o) &2 M FAF, G AR ERIEKEE
uwﬁkmwmm:émﬁﬁﬁ%ﬁﬁ,*%m%%ﬁﬁ&
iR EJ7(600763): 4 kAR X R H LA MG, HEATHTRTH
A BT T 2 (000423): T AR AT Sk 3k, FF B 38 K A2 &
B A A4 (300601): ZHESMAEHRFZHF, TARKPKEALR
% )5 AR AH(301267): ARAHEH A K, 42 EFKTH
% B 4 4 (603658): E F L AR A K, %A BEEEA

JUN iE(600998): &k R A &, B AREALIK M+ S 47 R K E 1]
KM F(600129): EH 25 AN £ K&, g5k 358

)
%m%ﬂm%%mzﬂw M A R, TR KR AEAE

B & &AL (300595): K B AR B A BB AT b 6y F A K K

U 25 0 (603456): CDMO sk 4w i% 4% A FF 28, Ak 4 & 3K °T 7
& 2 A41(002653): 41 HF K AR, N8 TR K REATA B
k4= #(600329): # AP R 2 d ok, R KR ATALE
e E 25(002019, SZ): 413 M b, 8 a #% L
& X 4 4(300357): B R B ETT Ak, KEFHE K
i 7R 25 7 (600529): b A KAk, R EE R AL

A E £.(300171): HIZhALAk £k, kS kA A

24+ A 4(300009): E Sk bk 3K, CAR-T A KR & 694 & EF7 Ak
#4F £ 77 (301363): K M FAALLAAM £k, F &IL#T R

£ 3%(002399): M & = b4k £ sk, CDMO+4]#7 25 & & T4
FEAHE 57 (300677): kB A XK, 2R—KBEFELKBER
40 4 4 (688289): M AL, Awik 4 F ki R A B

95 1% 4 (300363): Mok 4 AR H A, TR AR AT

=% £ 4(300298): & & @ A @ MAE, CGM T % — Ak &

#% 2 % (603567): P AR FBRE AN, BERBHITANLC LMD S
# 4 & 77 (600587): RAEEST L& EL, AkKETH

% NR

~ ~— ~— ~

i
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[2022-09-06]1 H #F E 25 (605507): “F & %%, F . #H4

[2023-03-30]
[ 2022-02-11]
[ 2022-01-28]
[ 2022-09-15]
[ 2022-09-19]
[2023-11-161
[2019-03-13]
[ 2022-06-15]
[2023-12-08]

[ 2022-01-18]
[ 2022-03-22]
[2021-06-11]
[2021-05-23]
[2017-06-061
[2023-03-20]
[ 2022-04-03]
[2023-06-02]
[2021-08-08]
[2020-12-23]

[2023-04-27]1 #& R

[ 2023-08-261
[ 2023-08-271]
[2023-09-11]

[ 2023-09-15] &

[2023-10-25] 4
[ 2023-10-23]
[2023-12-06]
[2023-11-10] 1
[2023-11-14]1 &
[ 2024-06-23]
[ 2024-06-23]

& % 75 1 (600557):

2 & % (600993):

(
A 2k (

)
)
)
A [E % (600079):
% /& # £ (300725):
)
)
)

A & 7817 (301080):
[2020-11-12] & %

(
15 #F %) 25 (002390):
(

% 4l 75 (603896):
4 4% 15 B (000915):
# 7T & 75 (688131):
# % A4+44(300358):
Hr 25 % 1 (603368):
% 2 1% (605266):

TH=A
35 R Ay

(
71 (
(
BT & (
#(
(

# 7 1k (300832):

(
+ 2 5 3 (000963
(

A = [ J7 (688236):

& 47(01801):

4&%@mmw

7 4 4 (300294):
ES XA

A+ A BA B AR

[2024-07-05] # % % 32 -U(688351):
T i Ab )1 (688235):

[2021-12-12]

A A, Fieil
£ R % A (600976):
& 75 42 12 (000950):
002020):

4 4(300841):
MARAAHELE T F B, HINEEITTF R KT

4 47(300238):
[ FR & % (000516):
H %5 — £ (000028):
B~ &6 ST A,
% = (600867):
L % & 75(603087) :
)
)

i e 69 B R Ao B LA E R T,

002737):

Flank Beldn, FRERFEEE

o, L E e e R E T
JUAL A 25 Beak 38 K, RSN IEH R R Ak by
T B A E YR B AT L L Sk

Moon R RBIERK, RIKHBHKATH
FREE R KB AL B, 4T ICU o437 %
M & IRk K 8 s T A sk Ak

EIRE TR HAT £k, ZHRIRMDE & eELST
FAZFORANALK, 813 5 S IREAR
ANZABRIES F R Y KT, AFeftZ it

#eAZADAFAK, KBMRENN AL
IR & b —RALIR ST, Bk K T A
B A IARAT L A5 R E, N8 A0k KR T

N A K )3k, AR 69 R IBRE L K

SRR, EHBL
¥ & & 77 (603301):
603439):
300049):
605186):
)
)
)

RRA ), "B T+ RIS A R B TN
BHME DL, FAIBES

M RmieT3 Kk, BWM+TB+IRH =KL
B KGO FRLG ST ELK

% FHZAHR 0L,
E TR G50, & 7 AL
A EH»H K, BELHEH SRR

L) W 3R e
ERIEAHAE ARG F, R EFEATTFRK ZH
R a Belds, EELHFRRTH
HEZRBRGFEFAK ERBEDHHEKZIE
X AR E AR F, ER¥rhBiTd A

i 1% Biopharma
s ikiz g 12 N, CSO £ k¥ AL
KON HREH, RELH B R

So hE M) AL S B £, X AVALRIGT B B AL B AR
EEF RN &, RARFELEITH

B A+ 44 SLES 3R 3 649 A IR AL A #7 &bk

AR IR E B3 K

i
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[ 2022-08-17] %t

% [ 77 (688271
(

H BRI ALK, HAR B S BT AR E R

):
[2022-07-07] % 8 4 47(688331): ADC AU AT E 4, #F & WAL S A F ki
[2020-11-081 # 1§ [& 57 (688050): & ik i K #9 [ M R A} % 4% 61 372 4R & 0k
[2023-08-04] s ik [E 77 (688016): £ #h Ak AN Ak, i Bsk RIAP A NATFF Ak 2 1]
[2020-11-11] 3%k 4 (688105): E = 4 F £ & 4R A £ k4 ok

[ 2020-10-30]
[2021-04-25]

% 3R] 25-U(688266): 4l 7 25 T £ A st, BP P A M

#1744 44 (688389):

BF R+ 5 A IR F), TF A6k B BRSNS &

[2024-04-11] 16 4= 5 3. (301367): E = “FRALA Sk, # 5h7 3% Kk T H

[2020-09-18) 143 [ 25(688166): S K& £ Bk 5 T %, F% EH /- wliFs
[2021-06-07) # 7T [& 25(688131): /5% F#F K &* &k —h IR 5, &k KTH
[2021-11-22) i 4 73 4%(688212): B = $k 40X & £ 5k, &% 3% B Rk
[2021-07-19) B4k 4 47(688319): kit g K, 2R EAGALAIEREG
[2021-07-14]) % & £ 4(688076): )% F+% kW B3, KRR ALFIHF
[2023-02-16) % 25 5 1% (688197): =K ALK /= RETH Z R A E 4 H = = &
[2023-08-07) %r [ 245 (688176): & & K3 fL PP, WA T 0k k& FA N 78

[2023-07-17) & L4+ 3(688576): F R#h /) E E ok, B MASMFRERT £k H

[ 2022-10-08]
[2023-02-03]
[ 2022-08-23]
[2023-02-09]
[2023-01-31]
[ 2020-07-22]
[2023-02-08]

[2021-12-06] &

[2023-10-24]

% 4 (688293):

BAEERARLK, 8L AZTESR

#4075 1-U(688302): PROTAC A= L R A &4, # k#7125 NDA A7

## 4 [E 77 (688358):

N ERE RK, BT RRERAERE

B 25 0 -U(688373): 25 M AL A A — IR, A AIF 3] AR T

AT 35 4 4-U(688221):
1 % [E 77 (688580):
B 7 A K AT E A
1% & 77 (688310):
& % [E 77 (688617) :

KT 32 T (688179):

R A

[2024-02-03] 2 B 4 47 (2269): 4 I At 4 3k 41 3%,
BHREANEANERERALPEFT LT, PRBITFNIRKEN

[ 2020-08-12]

Z 5 4 4(01877):

LT THRAZEK, BROS&HERY DIERNMEL
AR L BSARATF T H, B KRR RK

LA RN BE K, R A BATE K R
BAEY 4 R fed TN, BSHENKE S

AT A R

[2022-08-08] 4 7 # 4 4% A1 1 (1548): % 42 3k t0 ) Awik sk, w942 — Pk 8o K ok T 249

[ 2022-07-01]
[ 2022-11-25]

[2024-07-26]1 7 & [E 25 (9688): 71 kL 45 5.,

J& 77 % 4 -B(9926):

WA K, FREA F LA

Ao E 25(0013): Gl#iAfE, EAE4K
[2023-08-08] A4t % 4 49-B(6990): ' Hl £14F ADC 25 &, B Fi &-4F 4 #05 B

EE & R ¥

[2023-01-06] st # 25 4 (2096): 4l # 4 F, 4 #%K/E
[2023-01-20] 3% # f & -B(6606): 2023 F sk 4 # AL H M, ¥ T A 47AFE L AE T M
[2024-06-26]1 5 [ 5-B(6855): =# 7 &, # 5 itt B IAA)
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[2024-02-18) # 4 2 4 (6600): B ik b4 ¥ # 4 5, AFE KR F K
[2024-07-15] % ik i 4 (9969) 77 sk 1L #f AAE 3, % K25 AT £ 40 W &
[2022-10-20] # % 25 & -B(2171): 4 CART, 4145 5% k7

[2023-01-28) # #x % [ (6639): # # K% 0 Iz E 57 464, 4 By k3
[2023-03-06] % & 25 32 -B(2616): b 445 5., #F & 47 3] 42542 iH W
[2023-12-01] % & E 7 (1789): # ¥ E# Ak, %4/ B =% Rivik
[2023-12-06] & % £-B(2162): CM310 # R £ £ BF, B AT A K
FIPABRRE

[2024-06-211 i 56147 25 5% 57 % 7 F1(—): ALk LLY.N-AE B % 548 % A MNC AR 5F K i vh - 45 4T Ao ik

I, M. B R e

[2024-02-23) &5 M A KM EZFIZ = £ K% SYK, N——2023 HFF Rk, b4
RAM, B AR ETE 4R

[2021-02-00) 7% A (INJ): A 75 2h 40 3& 42 5% 2h & AL, AU AR 2547 &

[2021-03-31) # A= f&2(NVO): * L&k EH 5K, FMEBETHETE
[2024-06-21) % A= i% i (NVO.N): & 5h 413 25 £k 5150 R 7). WF R L3 A %A MNC K K5 K Kok
[2020-10-291 %14 %4 (ABBV.N): %7 & # BB F M, LREFWIBREDGHE K
[2021-03-05] 2 %4 (MSD): K 258§, o H 7 3% dk HrAuk & 3R

[2020-10-08) #£ % (PFE.N): it 4 5 & 3| & # 3% 3], 413725 3I05% 25 7T de K %
[2020-10-09] F7 A #) B (AZN): b4 i & Bag 2y, # HAAK L2 KA K Lok
[2020-10-13] #&i%3E(SNY): A FH 4% wE =% &, Dupixent /& 1 3k 34 #a B 34 8 T 4
[2020-10-26]1 % # (AMGN): &8 & £ xR Wik, SR BUHA RN FERE

4.3 #5247 RS

(2025 4 & 4% 30 F vk ] AHFAIR7T+d &, TAET. oA =K 4K 2024-12-22

(2024 F EH T L = FR E2] QAR S E, FIEA PTAE 2024-11-14

(2024 5 I3 00 Sk w6 ] A4 T FFLMBATH, RELA . BE. 018 = K E & 2024-07-24

(2024 F g 3% % Rwk ] BEHEMBITHE, RE=KX% % 2023-12-11

(2023 § + T ]l EHMA LM ENS, REGCH+HE,. L4506 F42. 4472 F 4 2023-06-29
(2023 F & # Tk ] © B AR, FRIML F=F4A72022-12-29

(2023 F & el 3 2h xRk ] 25 T2, 4 3% 2023-01-12

(2022 F i k] ESBAEDE, 5805 FAER",
20

(2022 F & 4% 30 k& ] A REDBAA 23, “FAAE R FZHBLEZ R 4.8 L& 2021-11-02
(2021 4 & 4230 ok ] “RABSR"H % F, "Rl A &+ o BR75140 B 25 K X 2020-11-04

(2020 % B 3% o K ek ] E 25> debfz 4R 51, €137 25 4K 2458 2020-06-30

(2023 & = F 3R AT8E 1 ok 574542 51k 2023-10-10

(2023 F + AT HE 1 # % Xz & 2R3 AN 2023-06-26

‘r*

3t

W EA R T =K & 2022-06-
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[2023 4 —F 4R ATHE ] Sk 57 £ 40 255 & % 2023-03-26

[2022 9 % Z &FHRATHE] Lii HE5 4, 2023 FA4F 4147, 7. 8 £THE= KX 2023-01-17
(2022 F =ZF & aT0E ] + % &, EJTEM. CXO F R H i kg K 2022-10-10
[2022 4 4R ATHE) F 25 % &, CXO. & 9. &3 BWA 2H 5% Kk 2022-07-04
(2022 5 — Z R ATHE ] e S B AR3E KA R 4T, A4 E ST L R 2022-03-15

[2021 4 4 4T 0E ] CXO. J& & W 3k A 2 % ¥ K 2022-01-21

[2021 % =5 AT05 ] CXO. A dh#| &, 413 BARA 2 H 4 &3 K 2021-10-10

[2021 5 4R T8 ] CXO. A 44, 4137 B4k, ESFMRFH 2 H4 5% K 2021-06-21
[2021 5 —ZF 4R AT0E ] CXO. B k. 6% A 21 4 %38 K 2021-03-16
[2020 S e 4 AT HE ] 4187 & CXO. 2H/E . J& % A 24 4 5% K 2021-01-19

[2021 #=F R &£ ) CXOMBREH FHFA, AW RFHMIE 4 5% K 2021-11-08
[2021 5 F R & 4] CXO. EJFR% . EJ7 BMF H4H K A 2021-09-07

[2022 5 E 25 47 4R A 2023 SF —F R E4 ] ki H4 01k, A 4FE %471 2023-05-10
[2023 F E 247 ¥ 4RE &) k% ok, AFE HRIEME 2023-09-12

(B A% E 25470k 2023 SF P 4RE 251 B A% 18A 4 i, # 45w 8% 2023-09-13

[2023 4 E 2547 b = 530 6.2 ) AR b, A4 E 2 40 71 2023-11-07

[2022 FEHFL=FREL] FHHF S, CXO. EF SMF LGRS, TRFHakk Q3 £k E 2022-
11-13

[2022 4 & 2547 b 7 4RE 25 ) S S5 e, ARMe 38 254 MR 3T 4T 1 2022-09-08

[ A% E 25470k 2022 F P 4R.6 22 ] Sk i 4 ik, ARARde 38 45 4 PE K30 4T 1 2022-09-08

[ E 77 MR 443k 2022 5F W 4RE 48] 2022H1 % & W #vm, B T2 RAReY # 4 2 5 2022-09-09

[ 4 2543k 2022 5 F 4R B 28] Aa 008 Hakah, 2504 % o0 3 3% 52 Bk 2022-09-08

[ CXO # 3k 2022 4 P R % 22 ] Mk b L 3L, #4246 R Ak 2022-09-08

[ 7 4 25 4 3k 2022 4 o 43 5. 45 ] 2022H1 % 1% T sk 4K /& 2022-09-07

[ E 25 % dk 43k 2022 45 F 3.8 25 ] #% 44 F ¥ SF403k £ 75 2022-09-06

[F 25X & AAEM MR 2022 FFRE L] LFFL2TTRFHR, F2ALIEHLA KK 2022-09-06

[ 4047 25 2 H) F4R 3k 2022 4 3R 625 ) AL L, £ FAL0I 37, 4IR30 3k R A & 2022-09-06
[ o ) S AR 3 2022 F 4R 22 ) B2 75, oWk 4 38K 2022-09-06

[E77 S MMk 2022 FFREL] B AELMNEHRE, THFFEREETRE. HE. BT 7L F A
2022-09-05

[ V& @ M3k 2022 F F R & 25 ] Ftak 3k Q4 & W L4574 B 2 %X & 2022-09-05

[ 4 & fH5F Eafasr 2022 F 4 R 845 ] Ak Q2 &K ®vh, FH LS N 3 A #7451 2022-09-05
[2021 5 % 2022Q1 o #) s= AR 3k K 25 ) HWE #eain G, # ?%9& TR 5 K& 2022-05-11

[2021 5 % 2022Q1 E 25 B LAk 3k B 48] BRFE A, XZEHH LRREL FHHL 2022-05-10
[2021 F % 2022Q1CXO0 #= R # 4 3k B 48] 470k & & AEH &, k4t A &% 5L A 2022-05-10
[2021 4 & 2022Q1 F H# 3k B 2] ML L, —F ZRFH KK 2022-05-09

[2021 5 % 2022Q1 & #H w3k & 22 ) 31 A& & & T4 S A0 Z 3 ) ot 42538 K 2022-05-09
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[2021 4 % 2022Q1 E 757 BARM Mk E 4] 2022Q1 E R LMK BRI, #2HFF T £E EREEFoRIKRE
2022-05-09

[2021 4 % 2022Q1 & 77 R H 3k & 45 1 R FH s ARE, F K T 46 4 & I 2022-05-08
[2021 5 & 2022Q1 4] 47 25 B 4] Fl M 3 825 ] %

[2021 & % 2022Q1 E 247k & 48] & 257 oo &, CXO M3k tk H4h3E K 2022-05-05
[2020 4 % 2021Q1 % 451 Q1 L4 £ 7% @ 8%, A4 CXO. & # ¥ &% UMk 2021-05-07
[2020 $ = &R & 4] Q3 47k kKi@=8E, HEAL CXO. AW, FH/E. BRFRk 2020-11-04
[2020 3R & 48] oWl B, 25/6. CXO. B % 1E 45 % A 2020-09-04

[ A &5 46]2024Q2 # &0 47: EHH4 &Lk 2024-07-26

[ X &H6])2023Q4 H & 54: EHHFEFLERA, LFHFEEHA L 2024-01-29
[A&#46]2023Q3 H 404 ESHEHLERI, CXO¥HEH A L 2023-11-02

[ A48 46]2023Q2 # &5 #: 23Q2 & 2 # &+ 4: 41k 2023-07-27

[ A4 H46]2022Q4: & 25442k k= H 2023-01-27

[ A4 46])2022Q3: &2y kiEo 2ok, Kt ERiLE&S0 bt 28RS 2022-10-30
[ A4 46])2022Q2: & 2 mp i k4 24 51k 2022-07-25

[ A4 KH4]2022Q1: &% & b4 #1k{z 2022-04-24

[A4&H46]2021Q4: &2 & b4 T % 2022-01-28

[A&#4£])2021Q3: E %4 & TR, CXO M4k b kg 2021-11-03
[AeHe]2021Q2: EHaassest, 20 i % 4010 2021-07-23
[£&#4])2021Q1: EHea% A, s ~4A i 2021-04-25
[A42H46]12020Q4: &2 4AEH TR, Bo i~ %mi% 2021-01-25

[ £ &5 4]2020Q3: EZ% ek maE, %#A2S7% > 2020-11-05

[B#+A] ERBTR, “€#+ERLZRE T A 2022-07-22

[E 3% +4) 2021 E % B F%H, S 41315 % 2 4% 42 2021-12-04

[E3% 58] @M ZRE 3%, H4A4 A LK & 2020-12-29

[EREM] FARERTAER, §RRIEEREH 2023-04-10

[EXREM] FLmBse, EMHALTEE, B R3IANE&4E 2022-07-21

[EREA]) Fxaeihn, AN EPEAZE 2021-12-30

[EXEM] ERERGHBESEE, AR ERLZS & 2020-12-15

[F2]) v HERER: PRAEZRZ S @, RN A834R F= 2022-12-16

[F25]) b3y Bt . BAamikioik, 1708 kK& E

[F25] BORAR @, 4B A b2 muanik

[+ 2] “FARER EERZ—F HH % ok = KALB (7 1k 5 )2021-12-27

[P 25] P 254037 25 A\ F], 473 KHR K T 2022-02-13

[ CXO] CXO 47 ik 2024Q3 # #E 3k 37 : CXO /7 LA A& F = A, 47 b KH A4F 2024-11-27
[CXO) CXO #7 &k A 4 & 1 o F 0 JR % it %*u}%x&ﬁ"%%ﬁzozs 02-27

[ CXO] CXO # 3 2020 4 4 % 2021Q1 % 45 : 475 A EARH & K F, CDMO # 4: Awig 2021-05-10

B &b TR, A4 £ FL61# & b &2 4 2022-05-08
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[CXO] CDMO Tk #t A& & K EM &, £k F K% &2 2021-02-08

[CXO] =% E &AL CXO 7k, & AAEHEKSFHK-F 2021-01-22

[al#725] al#7gh hig & 2. FRAL#r NARSE, B & &% A% & 2024-07-24

[ & #7251 2024 F T ¥ 5 4] 47 25 4% 5T 5 # 2024-07-09

[&l#25] $LARIR, MR BILE diflr, @y 77 Hey E 2024-07-05

[&1#725 ) % At B A58 BCMA ¥e 77 ki @) 7T & 2024-06-04

[el3725]) €la725 /0. F EZ % I94 2024ASCO 2024-06-02

[ 447 25 1 ADC F= 34t 4fir EGFR 4 & & % = X TKls #t 25 & 4= 1L NSCLC, 20ins /s 4 F % 4 % 71 2024-1-12
[4]#7 251 2024 5 6 A % =& 147 25 B4R (s 28 PD-1/IL-2 32 ¥z & 2 4 #F K A% 2L )2024-06-17
[ 6137251 2024 4 6 J % w9 /8 4147 25 B4R(H ) 58 HIV-1capsid 3o % 5F % 187.)2024-06-24
[&l#725] 2024 F 6 A % &8 4% 25 B4R (H > £ 4 BCMA/CD3 441 K 48 51)2024-06-30

[ &4 251 2024 4 1 A % — & 6137 25 B4R ) 442 NASH 45 RNAI 77 o #F 4 1% 1) 2024-01-08
[ 4% 251 2023 5 10 A % = A 4147 25 B 3k (1 )£ 22 B7-H3 ADC #F & 4 21 )2023-10-23

[ 447251 ESMO X & &7, HkZF % 4 2023-10-19

[ @47 25 ) 2023 45 10 A % = B 4137 25 B4R (% ) £ 8 Bel-2 49 %1 7 #F K #E0)2023-10-15

[ &4 251 2023 F 10 A % — A 4137 25 B4R (M) + 2 SIRPa #F X 4 21)2023-10-09

[46)3725]1 AACR X & B R &Ry, # 7 Bhanic %K 2023-04-06

[el#25] BAL £, XEFLBIVLHET M2 2023-04-06

()37 25 ) miesh £R0: TH47 &% LI, BT %43k % 2022-09-19

[ 447251 ESMO X & &7, Fi&# &Mk 2022-09-05

[&l#725 ) €14725 | 5 4 {87 & 2022-09-02

[ & #7251 NASH # 4%, &1 3% F — ) 2022-08-26

[l 25] BFRL£8: Bk AMESE, J B R KA A 2022-07-28

[&l#725 ] QI3 47k & el 3rebAR Rk e, + B k3 2500k 4 2022-01-06

(4% 25 ] A 2505 K RIZR S (2 H7): PRkt 0T G2 EH 2 e9A 4% 2021-12-31
[ el 25 ] AL WFARIFRE « Do T oREGA LRA EA HAML 2021-12-04
(604725 ) = i, & B 4197 253 &k % 28 #) 2020-12-07

(637 25)1 PD1+2: BALT & F LA, BRI ERER? 2021-02-09

[&13725] 2137383, ADC 24 K B Amik 2022-06-10

[ 44725 1 GLP-1 3] 47 & 5k 16 4% 25 i- X E 3 2020-11-17

(13725 ) #asRwd. FAk, o F ofRARIEA K AE 2022-01-17

[ &) #7 ZAR] 4137 BARERL: HEatien] CGM, KEE KA KL%, A CGM &K ARk va KA ¥ 2024-11-27

[ &3 5 AR EJ7 8 & VA 347 472 2024-08-05

[ 6137 B4R ] ARAN, KBS A AKANIEITIE AT i B 2024-02-27

[ 6l #7 B4k ] B A2 oe 2 T H BRI B 40 E 4tk 2024-02-05

(a3 BA] E7 Stk HE-: HEKIRA, = KA TA 2022-02-20

a3 B4R ] AT LE8: Hu=F, AREEARALY BE T e 2023-02-12
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[ 437 B AR]) eIk ot R 73247 £ . KIRBART K, BT HIEYAL 2022-10-02

[l 37 BM]) BHBRATLEM: BOZF], AHBILERRSEHF LT A 2022-06-24

[ 637 B4R ]) % eigte M CGM: CGM 4 Kifsk X &, B &3 7 %A X 2022-06-02

(Gl # BM] FRAMEA, A—B L k2755, 50010384 %HE4E £k E %4 K 2021-08-12
[ 6047 B4R ) M S RAN B, BI#A R IAE, + 5142 E44 2020-12-21

[ S AR) M FZRMERTT, BTSSRI AEMFH"? 2020-10-08

[ ok £ 0L BARAR F)] A AR AR TR, 61377 bk 4 L7 oh ) bk g K

(%5 aah it ] %5 RBGEMEATI? B9 IEE 5 BT 2022-03-23

[H) 25 AR #1235 i & R 4eM: A2 & R3MTLH—% Kk, B HKEHJ H 2022-03-01
(ot a)l ol i TE—42eHF 2HARS: BRFK, BRITLEEXEEEH 2022-06-17
[ o) &+ 2] o) & A7 L aF AR 5 458 % 4§ 2022-9-19

[ &3 %& % ) & & 17 A7 AER 2023-08-17

(G4 @ ) ARBES: 2EEARA TE, KizF KiEHE 2023-03-08

[l #77% 8] WRALZD: BILEANRAR G A, BiEFRHAZHE KX 2023-02-20

[4# 7% &) HPV & ¥: K&, A&EETH 2023-01-09

[ 4047 7% % 1 mRNA # R & Bk KR, AKRAT &/ 2021-11-14

[ el3r % ¥ ] # & i X FHME: A @k Ak g LI 2021-05-25

[a# %3] RXEKEEARK T RBAG T H 2021-01-12

[ 44795 % ] £ 4& Delta & %4, & Omicron 3t E 2 # 32 % »a /LT 2021-11-30
(%%%%lﬁmﬁwﬁ¢ﬁfEﬁ:ﬁ%**ﬁ%ﬁmﬁﬁm#*%%EmANQOMG
[HFAEA] &% WG, &N, &7, Z4—h—WERG . HEBRILREN, #3425 2022-03-21
[ A EM] RREN: BRES R HFEE TR A% T 6940 7% 2022-03-11

[# A EA) 677 Hhdh: Fhbt 5T HHRREHANH BN 2021-12-27

[BUR Y ATl #F ek FIR42 5, 45 4500 6137 2023-04-03

[ B ] E 7RG H4& 8 #5298 #K M 18 2022-07-20

[HE)] S MBEAFA DK, o) AR REA 20 RZH %A 2021-07-30

[BOR) % AmERBAHIRE, HEEA LTI A4 X kit 2021-05-10

[ZR] REHHESE R, HREE T HHFLEE R 2020-11-15

[BCR) ERB FAELSZIFF LR, STMRAEI R 2020-11-13

[ ) 8265 K] 2024 5F Q1-3 oo ) 50 47 kSR IZ4RE (M3 EK) (2024-12-13)

[ ) 5626 £ K] & diE A& 2024H1 e ) 50 47 b 3R 37 4R & (F #L & K)2024-08-02

[ ) 562t £ XY ik A& 2024Q1 oo 4] 5 47 dk SRIZIR & (L & K )2024-05-20

[ 3t B K] 2023H1 bl St B K : #HALEXFE VK, BT 5 LRk 2023-07-17

[ 4]t £ 5] 2023Q1 f 4] s hb &K K . #7 & A Bk ¥k 2023-04-08

(o) b2t £ K] 2022 55 E# B K # A, BFE> &5 K MK KB B 2023-02-16

[ BB L] 2022H1 el BB K: a%a. ‘*%Fijvfiﬂ}éiﬁf'{é, R A R Pk Bk 3 K 2022-07-21
[ &%) S5 K] 2021&2022Q1 o 4] H b £ K . ko AGBF IR E, #A S KK Kk 2022-06-04
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[ &3 E K] 2021 4F Ql o] HILE K : A OF #4400 d X 2021-04-10

[ f & B K] 2020 F o fl & B L : Q4 B = A a4 T % 2021-01-10

[ % %5 R ) 2024 4 Q1-3 & % 4T b R Iz 3R & (M4 %) 2024-11-28

[ BaE K] & dikk 2024H1 & W 1T Wk SRIZ R4 (M ik & K )2024-07-22
[ZBaE K] & difk 2024Q1 & & 17 kSR IZ 404 (M L5 £)2024-05-23

% %1 2023 4 Q4 j5 W #L 5 K 2024-01-12

£ K12023F H1m 5 K. THZBAIE R DE 2023-07-16

& KY 2023 5F Q1A HE K : S HBAAELA TR, VKM =85 2023-04-04
& R Y 2022 SFR W AE (FA): SRS AL APTT R, 2023 = 8% 84F 44 2023-02-03
& K] 2022Q2 & H1 & B35 K . S 3F 4 SAb s 48 B K 2022-07-19
%K1 2021F QUEEHE K: $HREH SRS RIEK 2021-04-13
EKY2021 F1-2 A hBmER: $HESMEEAFEK 2021-03-13

[ & # 5 K 2020 5F B /& B 5 K. & a5 A 454 Hag 38 K 2021-01-18

[ASCO] 2021ASCO, B /= 4 25 % ¥ A s /R 4 483+ tb 447 2021-06-02

[ CSCO] M CSCO 4 s 4 32 4 3R 25 4h 5 R it J -5 v Ji+ 3k 57 37 78 2020-10-14

[ CSCO] 4 CSCO 4 s #i 32 4 3k 25 M #F K it J& -%a 4+ 7% 2020-10-11

[CSCO] 4 CSCO 4 i 32 H 1 25 451 K itk J&--HF 12 Az /& 2020-10-08

[ CSCO] i CSCO 4 s 432 4 3R 25 4h 5F R it J&--§ /8 545 A 7% 2020-10-08

[ CSCO] M CSCO 4 s #i 32 4 3R 25 4 5F R it J& o i 5k © 5% 2020-10-08

[ CSCO] M CSCO 4 s #i 32 4 3R 25 4h 5F R it J& it Jx A 78 % % 2020-10-08

[ CSCO] 4 CSCO 4 sl #i 32 4 3R 25 451 K it J& -5L i /& 2020-10-07

[CSCO] A CSCO 4 #U#i 32 4 5 25 4 #F K itk Je M & 2020-10-07

[&mEHhF] 2HhE S, KA TH 2022-08-24

[ E75 MR 4 RAEA) BRAES KEEE, & —HIRA2 T A4 R 2022-08-29
[EFRS FAEA) REOIEEFFLESHL 2023-01-29

[E£+8M]) E£+AF P =2 KFEE G 2024-06-05

[E£+M) EE£FMA = EL£EHET S H A4 2023-12-15

[E£+H) BEEEMRI—: EZEHNEF BIHRR&A FF 2023-12-07

[itioh A28 /] BORBHEAT L L&, FFo& & R%+F 2023-03-14

[EL&MREER] I TFTERBRR—F MR T FM: A4 51T ka3 E 4 2023-03-17
[AIEJ7 4] AAIGC A A& B2 7 & B i 2023-08-21

[ 47+ 23841 GLP-1RA 3] 47 & sk M4 B Z 0+ R % ¥ 2023-09-30

[ 47 &+ #4841 NMIBC 4= MIBC, /&% £ & E KA i 2 ls k& K &A% 2023-10-11
(470 4041 E3%& LA S #E 2024-02-29

(470 % A 4R KK RA GILK 2547 % 2024-02-29

[T+ 4R4] 56 2024 4 ADA K&, + EREEED 3| AZB 2024-07-01
(47 &8 404 SUMSE, AR BACE B, My T %R HY £ 2024-07-05
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5 H7 I AR

AIREF LoATIA LA b B AER AL a4 T 09I R F P WA H R M HIEFOHTIF, IRE TR R A EAEH
kASGFEARE, »ATZHLAT ST ORLZM, BLERAMFELZE, Rz, BN EERRE. 547K
EAE R, AE, CHR2EARE TGRS T LI &M AR 3R AT A X 89 AME,

B LA
R P IR BT B IRE 5 Fy or B I G AR AT L (AL AIRSE). IFATEARER R HE 6 A A
AT R, B ARERAF BB 6 A A AN R (FAT Ik A5 80)A8 3 B AR KAE R % KA A B R 1 A
oo Joobs AT AP R 300 #5409 Ak, 3 Z AT ) A ZAR R AE (X PR SURE AR AR A9 ) S AR BT A S (B T
HALAR ) A0k HART NS A BN AR KET P AN L 4E S48 RRATE 500 45 2 Ak
EN: KR 6AA N, ARARI R 48 KAE R 5 KoK B AE SR G £ 20% 04 B
BHA: AR6ANAN, MA R4 XIERT % RE AL KBA T 10%5 20%Z 1]
2 8] P AKREMAN, AR RN A RIER TS RE AR ERA T-10%5 10%
=i AR 6ANA A, AR R AR KAE AR 9 R AR RO R A T-20% 5 -10% 2 H]
T ARGAARN, MREAN RN KIE R T KK M AEHCREEE-20% A T
BERT: ARBGAMAA, T LEREIRZ TRMAAKIERT HRE AR 5% A L
Tk 3 & RE KT : AKRE6AA A, 7T kERERA FTRHAKIERT HREEFER 5% 5 5%
BT RT: AKR6MAAN, AT LERERACT A AR IERT HRE AT 5% AT

E£FY
% i LE AR R IR 8] (AT FARR N 8" A BUER B 2R R R HOR SRR AR F i 43T
AN B AER A O H AT ot SER A, BRI P IR RAEH GIER T A A AL KA SRR IR, B

HA A B R

CGERABRRTHELHERZPE) T2017 57 A 1 BREXFEHR, ARENBANNEHE P LA, FEF
FANNEHE P, AEFBETRNE, FRHEN 3T H SR A AR S FOEME &, A L2 BEILAME
R K EORRIBEAREFTOAERALA P A s RXBEMMT e FHRE TR B8N 8] BT ZATAIE K
FHAT R B, LT A A X ) 8] RAE R S BUR T ARAT R M F FLER 5o

AREF EEHRR T AT, Ao a3 23 &R M M, 2 B RTERREEMRIE, & REHTHH
FA B NAHEAA R A 8] T KA A RE S BagRIbr, AIREHTAE00IE R R BTAR B M A& . AL R TN T
Tk, TBRRATZAEA BGE RIRIE. £RRE M, AT AhE AREFETAH. &LARMNK — B8R
F, ANAIRIEARE SR LRFERTKRS. R, AN ARE TSR LT AR B i@ 4 698 T Hd 2
B, WA RS QAT RIEADL A R AR

AREDESFEZR, A adE RN K IERR LRZ ARG ZHREF. AEMFELT, AREFTHELE
AR BITAE AT AN G IZ o B H L4 6B TR B Ak M 4R 0L 8 T HB7 2 & R A ARS8 A S 13
& AT RIAIS, Ao S Bk R AT HAE A AR E AL N E MR 8 — 6 R R R TiE.

UEY ARG AIER, A ARE AW RETHFREGFIRN. BT AE 8. KRERPIRIEH KRR E
B R, A KR E & g kAL A
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& & ik F A KR P

3

Hoht: EHTHEAFNEXERE 212K E 10 %

¥R 4% : 200120

b

Hohk: LT EHIMRX 28k K8 35 T EFRA KA A JE 8%
¥l 4% . 100033

E )

Wit F Y FAEE X H W% 6001 5 K-F4eak kK E 22 %
Wl %% . 518038

-3

Woht: &R FILALE AW % 32 5% &AL IR 21 #
Wl % ;400025

% & I FAUH A E H A
X 3 WA R % JE M F M LiE
ok B, HELR 021-68415309 18621310081 jsf@swsc.com.cn
B L HE e g B 15642960315 15642960315 clw@swsc.com.cn
£ BB E 2 18801732511 18801732511 vliyu@swsc.com.cn
2 BB % 18817337408 18817337408 tiw@swsc.com.cn
7% T AR AR 239 18957157330 18957157330 zymyf@swsc.com.cn
L% 0% A AE B 15026480118 15026480118 wxyang@swsc.com.cn
R % ¥ g2 18223769969 18223769969 ors@swsc.com.cn
FE% e % 15800507223 15800507223 ljlong@swsc.com.cn
£ E AR e 13524211935 13524211935 gongyy@swsc.com.cn
BNy =Sl AR 2238 19946297109 19946297109 sqdi@swsc.com.cn
pre Az 15905851569 15905851569 jyi@swsc.com.c
E# HEER 18601139362 18601139362 ylly@swsc.com.cn
7K R HE e g B 18601241803 18601241803  zhanglan@swsc.com.cn
B TR Erw 15652285702 15652285702 yangwei@swsc.com.cn
N Sk AT, BB E 2R 15652026677 15652026677 yhang@swsc.com.cn
o kA SR E B 15981953220 15981953220 zhxin@swsc.com.cn
I —3f SR 2 18040060359 18040060359 wyf@swsc.com.cn
EFE BB 2 18500981866 18500981866 wangyuf@swsc.com
gk 4% HE 2 13126590325 13126590325 mbz@swsc.com.cn
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#R e JIRAE R FTA
9 #H & JIRHEBER A TA
. E XS AR %
F R . .
% e %
& 497X HE %
TR EoR-R=$id

18825189744
17628609919
15808001926
13668255142
18208801355
15602268757

18825189744
17628609919
15808001926
13668255142
18208801355
15602268757

zhengyan@swsc.com.cn

yXy@swsc.com.cn
gongzh@swsc.com.cn
yangju@swsc.com.cn
cyryf@swsc.com.cn

lzZr@swsc.com.cn
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