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4Q 353 KARTH, B4 % A BF 1K

SR B
ABR

HEFR
2025452 A 218 | £8

M % 4Q24 5. E IR b-1.4% % 267 e T, 1&F VA —&#H 3% (TR,

ERIAEF XL FR R, 4Q HFBMNF ST (B3 5%), #iFAAHE 19%
(B3 57%), F#H KT 7% (B3-11%). Hil/=F R4 L 50N
Bt % 5-9.5/5.3/17% . 2 A% 4 AR L% 31.2%% 97 12, A#H
19.7%, TREHT AEK, (ERFE) RALLBHER, BB THX
=3, KAV 25 F PC #H R AAKIE K 40% A L, BALH 036 (% BF4).
(77 BRKIN ARFR KD (MR B H 25 FlAAmik, L% 5R5F
&, 26-27 F L&, LBATHARERT LRFERNS] . FH “EN” 4,

AT (RR$4E) Bk 4Q FHKRNF ¥ 57%

4Q FH R BIEMANAE A 2.7%, FTFHF 210 E 153 12, W B 35750\ 4Q
FllLIEK 57%, EZBTHEEA (FRFE) Tdk. RH 2 AZRETH
B AFERE), 12 A (FAREFH) ERERALEHA, (FExT5F)
RZFHEH, B L& S 0 E i GameLook i EHE 1 H WER K RE 7-10
CHe FRELALGAEZT: D 25 F X L& (=) &R, QRE(F
BREHE) REFRIEE, BRI RS, ¥ KGN E 4 A
R PRk, @ (REY o (W B) LEKAR, AKEERINEEL, @
Deepseek ¥ 2R K &, FIH IR RAFIEMIL,,

4Q FHENR B2, PRI FEE LR

4Q B G F M NRLT#E 1%, £ 2 KIFRAKTE BT P £
Fi5Ea, ST #4827 i0S 3% 4Q Kk 23127, (FEKRE) § (Fi1Fk
) RKEATEAY, (FEAK) ARIFEK, ZTRFAFEREA (5
RARY) MRERHIRY, KEEETMHIE, BRI FRMBELL, (L
RY F# 1 AT R TFHAMK, (FME#) XT3 A6 8 E£LK
PCAimipbs, £aME R (FREF: ZB) U £ &5 R %350).
(&l At RY (futk%35 ). Destiny: Rising) #= (% itk 12#),

B A 5 A1

Je B 25-26 F, KA H LA EZEKAM 0.8%. 0.7%, E R3BFKAN
WIR IR K , BRI EAESE, &A1 LA 0.2%. 0.9%Z 376 1¢
#2399 1, ZREAHT MR Y o &AMFIN 27 F3H, L lintif%
FAEA SRR 1366 125 437 1o . &AVEF SOTP 14, 4T W 5 BARN
12456 £, 35 25 % 15.6 12 PE, LiAE A FBMaAIR, (B ARMAT
18 118.15 £ T3t g 14.7 42 PE). %44 “FEN” 4%,

R 23 BB NAn# o5 AR T T H A, K395 EXER,

ZEMMEIRE HA

2K 2023 2024 2025E 2026E 2027E
BN (ARFEF) 103,468 105,295 115,432 124,587 136,571
+-% 7.23 1.77 9.63 7.93 9.62
3 B BN 8) AL (ARTE ) 29,416 29,698 33,320 35,676 39,461
+-% 44.64 0.96 12.20 7.07 10.61
EPS (AR T, &) 50.59 52.00 58.33 61.93 67.80
ROE (%) 24.85 21.97 21.74 20.33 19.80
PE (1%) 15.00 14.60 13.01 12.25 11.19
PB (1%) 3.82 3.43 2.98 2.62 2.31
EV EBITDA (%) 15.36 14.22 11.90 10.34 8.87
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R R
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E¥S &

AR (E7)

KA (T HE2A198)
FAL (ELEF)

6 MNA-FH AR (ELET) 137.92
52 B EE (£1) 75.47-111.59
BVPS (£ 1) 5.46
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KN 1
Wby ERIES

Hxl: M% 40 M HHE

=5 R @4 DeepSeek B AIEALLS, HHELFKANFITHE

ZHF AQ BKFL T4 5.3%, 1T HM 6.4%, 84 54 IR R IR ST 78 89 %%
£ A E B 46 1.7pcte A= F R E AN DeepSeek-R1, —7 @Ak 44F T “F F
BEARIL” 5 S EARIL”, KR ERI, F—F@Te a5 Al &
RAEADRRAEAE . TR RIS, SR AR, S 23 4 AN T T 8
E. HiE 4Q BB T ¥ 9.5%, KT —E M 8.3%, EHFIMHFANT %,

ART (A7) NTES, RMB mn 1Q24 2Q24 3Q24 4Q24 4Q VA Cons Diff 1Q VA Cons
A Revenue 26,852 25,486 26,210 26,748 27,434 -2.5% 29,031
YOY (%) YOY (%) 7.2% 6.1% -3.9% -1.4% 1.1% 8.1%
BN p k% Revenue by segment
- R G A XRS5 - Games and related VAS 21,460 20,056 20,864 21,242 21,247 0.0% 23,322
YOY (%) YOY (%) 7.0% 6.7% -4.2% 1.5% 1.6% 8.7%
-HiE - Youdao 1,392 1,322 1,573 1,340 1,461 -8.3% 1,513
YOY (%) YOY (%) 19.7% 9.5% 2.2% -9.5% -1.3% 8.7%
-=ER - Cloud Music 2,030 2,041 1,999 1,880 2,009 -6.4% 2,191
YOY (%) YOY (%) 3.6% 4.7% 1.3% -5.3% 1.2% 8.0%
- ATk R A - Innovative & others 1,970 2,067 1,774 2,285 2,717 -15.9% 2,004
YOY (%) YOY (%) 6.1% 0.5% -10.3% -17.0% -1.3% 1.7%
NN Deferred revenue 14911 13,616 15,543 15,299 14,895 2.7% 16,310
QOQ (%) YOY (%) 11.6% -8.7% 14.2% -1.6% -4.2% 6.6%
4] Gross Profit 17,016 16,042 16,477 16,272 17,138 -5.1% 17,951
YOY (%) YOY (%) 14.2% 11.6% -2.9% -3.3% 1.9% 5.5%
EXE S GPM 63.4% 62.9% 62.9% 60.8% 62.5% -1.64pp 61.8%
% & F)H Operating Profit 7,622 6,993 7,147 7,821 7,201 8.6% 8,516
YOY (%) YOY (%) -1.3% 15.4% -5.4% 13.9% 4.8% 11.7%
ZEHER OPM 28.4% 27.4% 27.3% 29.2% 26.2% 2.99pp 29.3%
ZiAEBEAE Adj Operating Profit 8,499 8,053 8,107 8,737 8,000 9.2% 9,492
YOY (%) YOY (%) 5.8% 17.8% -3.1% 14.0% 4.4% 11.7%
ZREBENAE Adj OPM 31.7% 31.6% 30.9% 32.7% 29.2% 3.50pp 32.7%
2iAK4F)H Adj Net Profit 8,511 7,819 7,499 9,682 8,091 19.7% 9,131
YOY (%) YOY (%) 12.5% -13.3% -13.3% 31.2% 9.6% 7.3%
ZIRE SR Adj NPM 31.7% 30.7% 28.6% 36.2% 29.5% 6.71pp 31.5%
Z2ERR Operating Expense 9,393 9,049 9,330 8,451 9,937 -15.0% 9,435
YOY (%) YOY (%) 22.4% 8.9% -0.8% -15.1% -0.2% 0.4%
BERE % of Revenue 35.0% 35.5% 35.6% 31.6% 36.2% 32.5%
-HERR -S&M 4,022 3,502 3,805 2,819 4,153 -32.1% 3,883
YOY (%) YOY (%) 38.5% 7.0% 6.7% -33.3% -1.7% -3.5%
P 7 F % of Revenue 15.0% 13.7% 14.5% 10.5% 15.1% 13.4%
R ik g0l -G&A 1,196 1,091 1,100 1,162 1,247 -6.8% 1,205
YOY (%) YOY (%) 17.1% -3.6% -26.4% -7.1% -0.4% 0.7%
R4k % of Revenue 4.5% 4.3% 4.2% 4.3% 4.5% 4.1%
-H R R -R&D 4,175 4,456 4,424 4,470 4,537 -1.5% 4,348
YOY (%) YOY (%) 11.3% 14.0% 1.8% -0.2% 1.3% 4.1%
i ES % of Revenue 15.5% 17.5% 16.9% 16.7% 16.5% 15.0%
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CRREE) HIEE: IP R, QI nEEhmLad L AnIt s
(EARFE)RETEAIP & 6V6 AAEHMHHR, L&RBERA#MA. 44 SteamDB,
BE2A208, (FARFHE) RBOEXKAREMC R 64 7, BAT @ _ELIRE LK,
WEE®, WA TAEMNERE, BT ILIA, X REE S LFHFPEBFLEIEHE, HR
O BRESANE TR, BOEBHESAAE, BRERRSHE. I, A
IBDEBR, RRTAARZELHBERE, T BT, FRIEEIFE DTSR
ARE, H—PHBREREEHRT I,

HE2: (RARFHE) AHERAHARLEHK (CCU) TARRK SR LHR

Launch Period Steam CCU for Live Service Games m

e Marvel Rivals === Overwatch2 === Deadlock ApexLegends — e Helldivers || — ew= THE FINALS ~ ====MultiVersus
700,000

600,000

Peak CCU

Days Since Launch

WAk IR : SteamDB. Naavik, % #4F5%

BEAVRKA, (RRFH) ABITHURNFETAT S &

BB IP Bk + TIHESMAL, REMERAF A, BT (F244%) BEERAF8RT
Rink, ARHELT AR GEAKBLGE K. (A E4H) FE 6V6 FmpstHhus,
5 (F204) GEEL, ARARFREKISRAGHENRLEE, AN, & IP &K
Ho A BIEHE R B, BBz R PAK, R R AE R MR A,

Bl#FEL “REFEIR” MREZRUTEF A BRINDE DT HFIA], RAET
BB, BEEFALRAR G, BRERKRZLEED TR “ANEKF” Rat—F
16 TV FIAE SR R g R o BLSh, HRCR A A ERA AR ERNA, ALt e
JaehEE AR BRI, AR, WM R Y, BT 3A T A KA DEI
(ZHM., MPRAGEN) EaH Rt F LR FAL XA EAF L E A SRS T
HFINE R, WAL TR T & #FR L6 S A AT

“BMEH + RABTIERRIEAK, RREBHARAFEE. 2 —F 25, HRAE
BAFOEIEK 52%, BiE “BM B A+KAGRATIE” REA K. BRI (KPHAME)
# 0%, 83T Discord M3 T AR R KR AL K (IR (RAP) P, 125] 43K % — X Discord
X)), J55 Twitch KA, B gLt RARTEAER LG A%,
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Playable character releases in live-services games b

NAAVIK
@ Mew heroes peryear @ Heroes atlaunch

n
20 1]
15
0 1
10 ] 8
5 J a ’
0

g MEN SR @ )

— LEGENDS — DVERWATCH VALORBNT

##& % : Metro, Mobalytics, Fandom, % #&&F %
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(E=T<F) £ 3AHEXEFRXERFRALFALE

(RETE) WO LR, MARKEATER. FAH—FIFRHERAEHEHR, (E=t
~E) T 12 A 27 8% PC 3% (%A L& Steam), 51 A 9 B L& B3, PC A
&, =+ F YA =X TF#2 R4k 300 7, GamelLook #iit 1 A PC 3%k K& ik 4.5-7.5
1L, #3hs%7 @, Sensor Tower # 25, (FE=+><F) 1 A0S RiB R K 6433 7
7., GameLook #it 4 E i A KKK 2510, & TR EHR 12 A 4469 (GRALHR),
(=t pm) RPABE X, BHRALZAHRH,

(BRxTxE) 25 THRLEY, BN LEB%A FEoREKRGHT. KIAAHLRS
MRERHFRAET: 1) REREKS, RIEXKTIAM, BT mRHEAERRRE, 8
BB 2) REFABRE, HxERLHHE, FRABREMAFE.

B—7m, (REat<E) Mm@k —2 43 1) KRB 5% E R H R TE, 3
TR BRI -FHH AT, 2) kMR, Lad TRIE. 4. %5 %1
AE, BB ERTE, BREMNTHES MMO L] 69 R4 EAE A0 I RAKI S 2] 2,

Kimdms, HMIAA (Rt F) REMEFN, BERRETREINT, ZNAFRS
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R% (NTES US) ) A% 717

B AR

JE# 25-26 F, A M A AN 8 E BN 0.8%. 0.7%, ERGHMATHKEZ, 2
A FNE G, &A1 A LA 0.2%. 0.9%ZE 376 ¢4 399 12, £ ZZHF AR . K

1 IR IE 25

HUATAI SECURITIES

51N 27 53748, SR8 g lkA 2B B4 AE 57 H 1366 125 437 12T,

BA7: AHHLFHN (ARTFEFAL)
ART BF 2024 1Q25E 2025E 2026E 2027E 1Q25E YoY 25E YoY 26E YoY 27E YoY
SRR PN 105,295 29,008 115,432 124,587 136,571 8% 10% 8% 10%)
k5 A0 K IEAEIR 83,623 23,345 92,156 99,748 110,278 9% 10% 8% 11%)
H il 5,626 1,503 6,189 6,807 7,420 8% 10% 10% 9%
=&K& 7,950 2,131 8,586 9,445 10,200 5% 8% 10% 8%
A H7 ok 4 A A 8,097 2,029 8,501 8,586 8,672 3% 5% 1% 1%
AL (39,488)  (11,028)  (44,181)  (46,338)  (49,863) 12% 12% 5% 8%
ER | 65,807 17,981 71,251 78,248 86,707 6% 8% 10% 11%)
2419 % 62.5% 62.0% 61.7% 62.8% 63.5% -1.4pp -0.8pp 1.1pp 0.7pp
ZRELZENE 33,397 9,816 38,353 41,869 45,873 0% 15% 9% 10%)
IRk A 31.7% 33.8% 33.2% 33.6% 33.6% -2.7pp 1.5pp 0.4pp 0.0pp
%A 29,698 8,464 33,320 35,676 39,461 11% 12% 7% 11%)
S S 33,511 9,524 37,591 39,912 43,695 0% 12% 6% 9%
IR E A E 31.8% 32.8% 32.6% 32.0% 32.0% -2.6pp 0.7pp -0.5pp 0.0pp
AL RR: NENE, &
B4&8: MPH: FHRAMNEH
(AR T fL7) 2025E 2026E 2027E
AL AL 5 %) AL AL 5 %) AR AL 5 %)
AN 1,145 1,154 0.8 1,237 1,246 0.7, 1,366
ZA 729 713 (2.3) 797 782 (2.9) 867
-0 344 341 (1.2) 379 376 (0.8) 416
DER=E S IR 333 333 (0.0) 354 357 0.7 395
298 5 )3 B 5 A 375 376 0.2) 396 399 0.9 437
(%)
5 (pp) 5 (pp) 5 (pp)
ERIES 63.7% 61.7% (2.0) 64.5% 62.8% .7 63.5%
S-S NES 30.1% 29.5% (0.6) 30.7% 30.2% (0.5) 30.5%
JER= 2 S IRCES 29.1% 28.9% (0.2) 28.6% 28.6% 0.0 28.9%
B2 R e S ARES 32.8% 32.6% -0.2 32.0% 32.0% 0.0 32.0%

FA kR R
B9: MH: £RHAM VA —K AN
(AR T {L7)
¥ 3 VA— E A £ (%) L VA—Z £ 5 (%) K VA—Z %5 (%)
LN 1,154 1,159 (0.4) 1,246 1,242 0.3 1,366 1,320 3.5
2409 713 717 0.7) 782 773 1.2 867 825 5.1
Ja 5% A 333 312 6.8 357 342 4.4 395 372 6.2
i )3 B A1) 376 351 7.0 399 383 4.2 437 415 5.3
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Mm% (NTES US) )\ A MM vuaras secunmes

NPT

HAVE T SOTP 415, 4F M %4 B =M 124.56 £ (FT{A: 118.15 £ 1), Bk flde

T

1. HR L 5HARAEE 4.2 £, & TF 2025 53R %A% 4F1E 14.0x PE, %t 4 T
Yo 8] 3918 20.8x A BT I BT K, A RIHL A 8] PSR A E Al LikEF .

2. HEHBLFERAEEINEL, ATAERZETERR S HFILY,

EE R SR 3.8 £0, ATiZk4e9 LN 68T EFR 5 IR,

4. B NEHMAEL 256 £ L. 42 EPTE, KAV R 5 4y S AEL A AL 124.56 £ Lo &A1)
8 BAR A3 2 W 5 25 F 15.6x PE (A% 38441 0 2),

w

B%&1: M% SOTP f{d

(AR TPEF L) 2025% 254 ZiA% 255 2 8 & 4 A1 PE WA R HEK HE FRAMA
A A ZEAAE (AR LML IH) (£LEF) ¥k 451 (£7)

—. BRI EAGLIR S 92,156 35% 31,585  14.0 100% 442,190 94.2
=, HEHF 1,232 55% 677 1.1
=, =% % 4,025 60.4% 2,431 3.8
W, e 119,983 25.6
N 8] 1A 565,281

# JEADSH LA (A7) 644

HEEAEE - A (£1) $ 12456
THRR: B, 4

BR2: EKFXFLILE

B4 BiAKSAEEL (%) BAKPE (x)
[ 231 (XH#®F) 2024E 2025E 2025E
T BRI, FY+1 FY+2 FY+3 FY+1 FY+2 FY+3
P 3 700 HK 486.8 39% 9% 11% 20.9 18.7 17.0
EA(FY25-27) EA US 129.3 -13% 13% 20% 19.6 17.0 15.0
" %, 777 HK 12.2 59% 27% 10% 6.9 5.2 4.8
Nexon(FY25-27) 3659 JP 2,020.0 -26% 9% 3% 16.8 15.2 15.3
Nintendo(FY25-27) 7974 JP 11,490.0 -41% 38% 23% 47.8 34.3 27.9
Bandai Namco(FY25-27) 7832 JP 4,852.0 28% 2% 5% 24.9 25.1 24.0
TEER 002624 CH 11.4 NM NM 60% NM 30.5 20.1
ZLE 002555 CH 15.8 -6% 14% 12% 13.9 12.3 11.1
ik 002174 CH 9.9 145% 32% 21% 415 31.2 25.6
FAd AR -F X PE 24.3 20.8 18.5

3

RE2 A 19 Bk (EARED, AAHERE2 A 20 Bdkd GeritE), P48 L F 31— 28mi
R

K& 3R

1 (EARED), (EATFRI) F2H RN T M

2. RFZFHEANEKT B

3. kFEHE L&A ER

B %10: M PE-Bands B411: RM% PB-Bands
(£7) (£7)
—aRy
185 - 140
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r=d _ o
139 - - ! —r~—= eee-- 135x 105 1 e — — — — — A NN N, | P - 24.4x
— — — 115x - — = 21.2x
93 90x 70 17.9x
70x 14.7x
wq{ T 35
45x 11.5x
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Z A

FliH % AERTL
LR (ARTFTESR) 2023 2024 2025E 2026E 2027E  &HH A (ARFTH) 2023 2024 2025E 2026E 2027E
EX TN 103,468 105,295 115432 124,587 136,571  EBITDA 32,991 33,215 37,884 41,474 45,604
AR R A (40,405)  (39,488)  (44,181) (46,338) (49,863)  sF AL (4,120)  (4,921)  (3,897)  (3,127)  (3,590)
LA)H 63,063 65,807 71,251 78,248 86,707 FEKALH (2,492) 389.00  (66.00) (108.00)  (113.00)
B B A (13,969)  (14,148)  (13,275) (15,573) (17,754)  #i% (4,700)  (5461)  (6,014)  (6,440)  (7,123)
2% (4,900)  (4,551)  (4,848)  (51108)  (5463) ik 13,653 16,455 13,948 10,056 10,343
S AEA N F (16,485)  (17,525)  (19,046) (19,934) (21,851) L EFEHALR 35,331 39,677 41,854 41,854 45121
W 4 A 4 B0 4,120 4,921 3,897 3,127 3,590 CAPEX (4,276)  (2,206)  (3,042)  (3,042)  (3,042)
B2 N 8] AL AT AR 0.00 0.00 0.00 0.00 0.00  HAABFFESD (12,767) 20,122 42.00 42.00 42.00
AT 34,057 35,718 39,334 42,116 46,584 REFEHALR (17,043) 17,916  (3,000)  (3,000)  (3,000)
AT L (4,700)  (5461)  (6,014)  (6,440)  (7,123) fhfMihE (8,794)  (7,435) 236.00 241.00 246.00
NG F AR (59.33) 558.74 0.00 0.00 0.00 MAMHWE 0.00 0.00 0.00 0.00 0.00
)2 & 4 A i 29,416 29,698 33,320 35,676 39,461  RAME (8,014)  (7,200)  (8,078)  (8,649)  (9,567)
A7 18 Fa e 4K (3,055)  (2,418)  (2,447)  (2,485)  (2,610) AHEmFEHALRK (4,659) (12,701)  (7,438)  (7,863)  (8,124)
EBITDA 32,991 33,215 37,884 41,474 45604 mEEIALRK (21,467)  (27,336) (15,281)  (16,271)  (17,445)
EPS (AR i, #A&) 50.59 52.00 58.33 61.93 67.80 MAEH (3,179) 30,258 23,574 22,583 24,676
FAL 27,588 24,207 54,475 78,049 100,632
S SR (202.46) 10.75 0.00 0.00 0.00
x = Atk FRAL 24207 54,475 78,049 100,632 125,308
RitFE (ARTFTER) 2023 2024 2025E 2026E 2027E
s 695.00 572.00 600.00 630.00 662.00
SR Hefe B4R 12,499 12,086 12,441 12,690 12,944
Ao ANLFN 24,207 54,475 78,049 100,632 125,308
HAFED T~ 105,292 86,192 89,064 89,624 90,207
RS T A 142,693 153,325 180,154 203,576 229,120  dHIgHR
B &% 8,075 6,261 6,707 7,125 6,790 AEFEE (12) 2023 2024 2025E 2026E 2027E
AR~ 4,075 5,742 5,890 6,030 5756  #KE (%)
AR T~ 31,082 30,664 27,264 26,835 27,437  FLMA 7.23 1.77 9.63 7.93 9.62
ERHFE 43,232 42,667 39,862 39,990 39,982  £Ai 19.51 435 8.27 9.82 10.81
¥ 185,925 195992 220,016 243,566 269,102 & kA)id 4117 6.77 15.20 10.42 10.64
A IR B 8,310 8,163 8,480 8,651 8,824  HAid 44.64 0.96 12.20 7.07 10.61
FE Ol e 19,240 11,805 12,041 12,282 12,528  EPS 42.97 2.77 12.18 6.17 9.48
A 5tk 26,292 29,699 31,519 31,811 32,110  BAIRALE (%)
Bk R 53,842 49,667 52,040 52,744 53,462 £ A% 60.95 62.50 61.73 62.81 63.49
KMtk s 428.00 428.00  428.00 428.00 42800 EBITDA 31.89 31.54 32.82 33.29 33.39
HAe KA 4 3,570 3,402 3,402 3,402 3,402  AAEE 28.43 28.20 28.87 28.64 28.89
KR 3,998 3,830 3,830 3,830 3,830 ROE 24.85 21.97 21.74 20.33 19.80
A 0.38 0.38 0.38 0.38 0.38 ROA 16.40 15.55 16.02 15.39 15.39
i &/ AL B 127,968 142,409 164,061 186,907 211,725  #fk#kH ()
(&3¢ 127,968 142,410 164,062 186,908 211,726 4 ffkibE (%) (3.55)  (29.66)  (39.97)  (47.04)  (53.08)
VMR G 115.76 84.27 84.27 84.27 84.27 A E 2.65 3.09 3.46 3.86 4.29
B 128,084 142,494 164,146 186,992 211,810  &#hiLF 2.64 3.08 3.45 3.85 427
BiERS (R)
B REE (R) 0.58 0.55 0.55 0.54 0.53
[ZiEEL s B2 MK 3K B 4 R A 39.93 42.03 38.25 36.31 33.79
SR (18) 2023 2024 2025E 2026E 2027E  BATIRAA 4 K5 77.35 75.09 67.81 66.54 63.08
PE 15.00 14.60 13.01 12.25 119 A%A#EK 7.52 5.78 477 478 4.66
PB 3.82 3.43 2.98 2.62 231 ALHHAM (29.90)  (27.29)  (24.78)  (25.46)  (24.63)
EV EBITDA 15.36 14.22 11.90 10.34 8.87  HMARIE (ARM)
B (%) 1.64 1.47 1.65 1.77 196 EPS 50.59 52.00 58.33 61.93 67.80
f WK EE (%) 459 5.54 6.10 6.72 745 BT 198.56 220.96 254.56 290.01 328.51
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