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ARE N E) 2024 F=FFARATRE A IRE, 3Q24 EEF N ABRFTKBEFL
2.51%, # 3Q23 % 0.65%F) tb2 7+ 1.86pcts, H st a) Al kB R EE  AAKE
5. 2024 9 AR P EBLT Kk, RiFshaaiF kg km@EK, 3Q24 BAR (B F) 1.10
¥ & NG AR L K@ K 521%, =2 Rt Rt K 200%. A M (BT KE2H218) 0.93
ﬂmrAﬁ@ BE 1H24 X, 3 FVTPL & &, FVOCI it &A= & &89 4% ﬂ?ﬁﬂfg 39,506
AR A ATRNARIT.3%, itk 18.2%, £ F EFkraa b O ATSIRER (F7E7) s
%ﬂt‘*m KFo BVPS (AR ) 2.31
W AR 5 B A K B A S
O E) W e B AR IS b 4 L AEBE /BN P3RS, BN 4 40 B AR T AT
WATF], SIP A B A KR, TH24 MAREAES CORS gy pane
A H 99.64%A= 89.09%. HFALAEH SIS S P A E BAR, WA ki 215 o
FAR L I Ao R T S HeAs, A3 S 4] 8 K A8, 1H24 #i4 COR % 160
87.22%, HAMVALFH A RAGE GG, KAV 2024 S50 F b 54 106
PRI K, S AR E K 44%. 5
AGFRELEFDRBERK, WEEFEREAREKEZA (T:)eb 24 Jun-24 Oct-24 Feb-25
1H24 £ WA R TFTRARNS EHERGED T, AFBRELSFOEE
TR 4% 2 F) b k18 T 14 8.6pcts & 1H24 #) 86.9%, #ahaa £Fmke 1S
A 4044 AV B b K ke B 326%. &AndRF o F, KA 2024 FAH
BRI 5% A0 H 2K 236%. KHARS A b B BAR ST 690 % A%
8], 2024 SFHRF BRI K 2.9%. A8 % H S e AAR L 55 ALK KA
A, BEAREAREDZT, 2024 FAT=%% COR i 99.35%, FlhTH
1.08pcts. &A1+ 2024 F 4 F M L4 COR & 99.8%.
B AR 5 4L
# & 3| B R ok &, & M1 LA 2024/2025/2026 EPS M M %
RMBO0.25/0.21/0.23 (#T44 RMB0.21/0.18/0.21), L8 DCF 51843 th 44
B 47 £ HKD1.10 (HKD1.00), #£# “EN” 4,
A $To: FRIp3Eik KMas %, T HEF %A FH COR KL, 4
T HA®™ZTTH.
ZEMM ARG A
ot E 2022 2023 2024E 2025E 2026E
EHRFBEN (ARTET) 153,768 99,755 109,188 119,970 132,830
+/-% 6.75 (35.13) 9.46 9.87 10.72
EHRFHE (ARTAET) 7,862 8,523 16,260 14,524 15,875
+/-% (46.83) 8.40 90.78 (10.68) 9.30
Va4 AE (AR A ) 1,871 5,652 10,646 8,818 9,955
+-% (70.59) 202.06 88.35 17.17) 12.89
EPS (AR ) 0.04 0.13 0.25 0.21 0.23
DPS (A K ) 0.01 0.04 0.06 0.05 0.06
PB (4&) 0.42 0.39 0.35 0.33 0.31
PE (4&) 21.44 6.60 3.42 4.13 3.66
PEV (1) 0.36 0.33 0.30 0.28 0.26
MEE (%) 1.63 4.90 7.31 6.05 6.83
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2itE R (ARF+1C) 2022 2023 2024E 2025E 2026E  &iHH A (ARF1L) 2022 2023 2024E 2025E 2026E

ER:X SION 154 100 109 120 133 %7~

R E 0 0 0 0 0  AEBABEHK 58 61 66 72 79

AE I FAL AR £ 0 0 0 0 0 ik 222 253 273 297 326

) 323 ¢ 154 100 109 120 133 mE 86 63 68 74 81

BT 8 9 16 15 16 HARFRA 6 29 32 34 38

E SR 6 1 1 1 1 AEELE 372 406 438 478 523

BN 168 109 126 135 150 A~ 149 53 57 62 68

PRI 24T B A (143) (94) (104) (115) (127) &% E 521 460 495 540 591

AR LA R (22) (1) (1) (1) (12)  fifk

B4, BAARRAH (166) (105) (115) (126) (139) &4 R A H 309 266 285 314 345

B A AR ) 2 2 2 2 AR A 0 0 0 0 0

BATAIHE 1 6 14 1 13 e gt 68 75 75 83 91

B AFHL 1 (1) (3) (2) (3)  Hteath 49 16 21 23 26

#A0H 2 6 1" 9 10 ¥ ffk 426 358 382 420 463

Ja £ 4 A1 2 6 1" 9 10 R

YRR S (0) 0 0 0 0 MmA 42 42 36 36 36
it 4 44 51 68 74 82
2} 0 0 0 0 0

L5 B AR BARS 86 93 103 110 17

2tEE (%) 2022 2023 2024E 2025E 2026E Y HEHEME 9 9 10 10 1

PE (1) 21.44 6.60 3.42 4.13 366 a4t 95 102 113 120 128

PEV () 0.36 0.33 0.30 0.28 0.26

PB (1) 0.42 0.39 0.35 0.33 0.31

PTNAV (#) 0.44 0.41 0.37 0.35 0.32

ROE 2.09 6.31 10.82 8.27 8.76

ROA 0.30 1.18 2.28 1.72 1.78

[ 1.63 4.90 7.31 6.05 683 HKBAARF

P 35.00 32.31 25.00 25.00 2500 &HFE (%) 2022 2023 2024E 2025E 2026E
EN'T T O£ 6.75 (35.13) 9.46 9.87 10.72

L8 & BRI K (46.83) 8.40 90.78  (10.68) 9.30

2iHEE (ART) 2022 2023 2024E 2025E 2026E a4 ALK (70.59) 202.06 88.35  (17.17) 12.89

EPS 0.04 0.13 0.25 0.21 023  HMRAEAMEK (73.33) 225.00 9279  (17.17) 12.89

DPS 0.01 0.04 0.06 0.05 0.06  EFFHEK 405  (11.71) 7.63 9.15 9.45

BVPS 2.02 2.20 244 2.58 277 BAREHEK (7.62) 8.41 10.96 6.06 7.04

AT R 1.93 2.10 2.34 248 265 Ak HHAIEK (26.29)  (13.48)  (19.84) 10.00 10.00

RN A IME 2.40 2.56 2.86 3.04 327  ERAALSMEEK (8.06) 6.66 11.58 6.42 7.35
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R &) % 32C WM E R A AL F AR E NS & A RIENE LK. AMREEATRTS. %
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