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BAER:

FY25Q3 W 8537 F MHA . BE48 & H FY25Q3 YL N\ 187.96 1Z % 7T (YoY+19.6%,
QoQ+5.3%), Factset —E(F1HA 178.54 {2 & 7T, YAEEEFE 6.93 {2 £ T (YoY+105.6%,
QoQ+93%), IEF BN FiREAENVIEEF] 4.30 2£7T(YoY+20.4%, QoQ+6.4%),
Factset —E(Fiff 3.91 {Z=t.

IDG: Al BEHEEME. FY25Q3 ARAIEERZWEER (IDG) WA 137.84 77T
(YoY+11.5%, QoQ+2.0%), EnlFiE= 7.3% (YoY-0.1pct,QoQ-0.1pct) . #R#E IDC
e, AT FY25Q3 PC HIEE 1690 A& (YoY+4.8%) , FFmiaRiktFERLL
HEIRAY 1.8%, FY25Q3 AFEE PC IARIELIEK 10%, B & FHUINFILLEK 21%.
ft#& DeepSeek FHMERIMIEHERD Al RARA TR, Al RiFEEMESE, ARITF
2 B 18 HE®E T MRDMAEEEREMEmIZEN DeepSeek-R1 BRI M AR A IRE,

ISG: WHHAT, KHAFKF Al BERERFLSEFIGENNE. FY25Q3 AREMILHE
FEEH (ISG) YA 39.38 2 TT(YoY+59.2%, QoQ+19.2%), EAFIiEZE 0.0%
(YoY+1.6pcst,QoQ+1.1pcts) , AF ISG WESEMAT . FHAIBF Al A THEHE)
MR A ESIESE, HHHBRSEER, RAEFPMESRE Al EE, Hb, ME
BETF FY25Q3 EMARR=ZERM Al EIEZNGBIET X 10 £20, RREE
NENFEANFT—RIREEE, ARMEARSSERELLELEZE. R, BITVARER
1RZ5%. ESMB Al REBFHIALREFRZHSIT, 27 ISG U SHERLIRARTIGE
7, HARAEHAEZENEFITEFKIE.

SSG: WEELE 15 MEE R HIEC, il Al FREEREA. FY25Q3 AFA
RZRFAWFER (SSG) WA 22.57 {2 ETT(YoY+11.7%, QoQ+4.2%), SEINELL 15
ANEEEEE WG, Bl F5EZE 20.3% (YoY #F,QoQ-0.1pct) , BFMRIFIEE.
He, BHBESMTIESHERATRBRSLSE RS SSG AL FEWLE 59%, FEEigic
Spcts. HHAE, AlREIEA T, REACBREFEAGHTMELLAEZFARA Al X,
HEHNARRRAFRUEFEK.

BREIN: BRIVAR AIGTREZRLSBRN RN, BEE Al RARAK. MMaE—HEE,
Al REWBZT KA Lif, BEEE ZHHiazE, ELHEREF, AREEES A
BESAIME, Al &R, minEESiIWIEE). FitAF FY2025-2027 F£EW S 54
677/751/814 {Z &, KRIBEFFEFIADHA 15.39/16.15/19.50 {2 £, 4EHF 8
TR .

o REIRR: HBHTENAKRT; ISC LESEKARTH; HEECEXE
FTEMHIEE
SHEE 2024 2025E 2026E 2027E
BN (BRET) 56,864 67,739 75,063 81,429
[ElEt i< -8.2% 19.1% 10.8% 8.5%
KR 2FE (BRED 1,011 1,539 1,615 1,950
EEt 4 -37.1% 52.3% 5.0% 20.7%
ESVIES 17.2% 16.3% 15.6% 15.5%
SFhWE (1) 0.08 0.12 0.13 0.16
mEER 13.88 13.47 12.83 10.63
BIBKIE: wind, MIESEEFS SRRKERE
e SRHIIRBEFRAREITE
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BERER Bl BRER FlEAR Bl BRER
2HHEE 2024 2025E 2026E  2027E [HEE 2024 2025E  2026E  2027E
Rah B 22,687 25,006 28,195 31,994 RO 56,864 67,739 75,063 81,429
KhEe 3,560 3,636 4,459 6,247 A 47,061 56,686 63,368 68,813
IV e 8,148 9,408 10,425 11,310 EX ) 9,803 2,560 5,356 8,315
7 6,703 7,086 7,921 8,602 SHEE 3,309 3,546 3,719 3,918
Hits 4277 4,877 5390 5,835 ik e 2,492 2,826 2,694 2,861
JER BN R 16,064 16,317 16,233 15,986 WayE 2,028 2,252 2,390 2,520
ElE &= 2,348 2,148 2,169 2,005 5% 8 615 710 708 691
TR B 8917 8690 8486 8,302 BigTRE 1,365 1,628 2,125 2,565
Hith 4,799 5479 5579 5,679 ¥t 263 31 425 513
#EEB 38,751 41,323 44,429 47,980 S F3E 1,102 1,598 1,700 2,052
Hansats 26,059 28,034 29,653 31,366 DR ARIRG 92 59 85 103
GHAERR 50 1,060 1,150 1,250 kPRS2 F5 1,011 1,539 1,615 1,950
IVE RN 10,505 11,022 12,322 13,380 EPS(27T) 0.08 0.12 0.13 0.16
Hite 15503 15061 16481 16736  mea RE®
, , , : Fi3i 1,039 1,413 1,695 2,030
ARG 6611 5725 5625 5525 ;‘I—Sn-IFRs PSR 000 o1 om o6
KHEAERK 3,569 2,669 2,569 2,469
Hits 3,041 3056 3,05 3,056 FEMHELE
fifR&t 32,670 33,759 35278 36,891 SUEE 2024 2025E 2026E  2027E
iR A 3,501 3,501 3,501 3,501 A
& 4507 5932 7,433 9,268 Bl g4 2R -82%  191%  10.8% 8.5%
VAR 5583 7,007 8,508 10,344 BRI R -248%  17.8%  20.8%  14.8%
DU AR 499 557 642 745 i;@?ﬂﬁm'[ﬂ 371%  523%  50%  20.7%
BEREETT 6,081 7,564 9,150 11,088 BFEED
RIS T 38,751 41,323 44,429 47,980 EFE 17.2%  16.3%  156%  15.5%
KBRS FE
= 1.8% 2.3% 2.2% 2.4%
ROE 18.1%  22.0%  19.0%  18.8%
il
B ARE 84.31% 81.69% 79.40% 76.89%
RENELER 0.87 0.89 0.95 1.02
ONERER #i0. BRER REHEER 0.61 0.64 0.68 0.75
SHEE 2024 2025E 2026E  2027E EiEgEH
FARTFLE 1,365 1,628 2125 2,565 BERARER 1.46 1.69 1.75 1.76
pEEEmenE 2011 2562 3,040 3,803 BREN (5T
BEEEMeRE  -1.283  -1691  -1,321  -1,121 BRE 0.08 0.12 0.13 0.16
BETEGeRs 1,336 -681 -780 -780 BREENE 0.16 0.21 0.25 0.31
M4 8155 -690 76 824 1,788 fh{EEEE ()
e M55 4250 3,560 3,636 4,459 PE 13.88 13.47 12.83 10.63
oL Y 3,560 3,636 4,459 6,247 PB 2.59 2.96 2.44 2.00
BIEFR: wind, SIGESEF S SmTRR
¥ BREEIRBE TR AN E
s EITR A EERR 2/5
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SRR
FAEGFEIERUMNRF FROIESR B A AL SR F BRI 40D, ENRABNIASE, M7, B AARRE. KREHEWER
HRIRT EARARNR. FAREE, FE, WA SERRS P REHERE NS M E s BRI EEM R R AME.

1% BRI EA

BHERINUAITERARE 25l R ;]

RE TR AR R AR IR R EDN W EE S LS TR R IEIEBRIEAT 15%

FTUARR (BARPIRIN . FRITE 1815 N FEAE S E S R R IR BORIRTE 5%~ 15%2 8]

iR AR 12 DARARRN U | oo i R FEE S E S T R R IR BORIBE-5%~5%2 18]
W30 HEMEARSESHHREEY | D7 R X FEE S E S T AR R PR BRIE ) T-5%

BORKERIE. HLeh: JPIRETH LUPIR 300 455 s AFRINEERNLENER, RELTDARLEZRNERNEAT
AR LFAIHLE 50 SRR ke WEMEY, SEREEE, JERITEA T BRNEETE
F=ARTIAIL=RALIE 9 ik EARMIA s EXTRIM T R XS i R M

[BEEA R, XEHHMURE 500 A | (Fuiipep i RN SRR E DB RR R RET

Ak eiratetin ik, e8¢ xRS T I IS TR IER

SRS

RAREHBEREE N BITESIRE XS . BRAIER www.xyzq.com.cn R 325 BT 2 N E 5B B RHR X B A RIH AR IER .

BXRMEWNEREHEXRANEE

MFEPRESERAR R/SEE XBEAREITET-MNARS Jindiang Road & Bridge Construction Development Co Ltd, EN EF L% EE
BRAT] FRiESH. PREMEMRERAR. PRERVSEBERTHEARAR. MM ERXEHEZIREEAGRAR. MMNHHHREL
REABRAT. ERAERUEZREAFGRAF, IALSSMETEEROERAR. WHEELERABRAR. £EA|IT 2022 FE—HERL
A BHREEFSEFCLERRAR. BSHEREARAR. FPREMMBAREERAR. HIRAIUVEAFRRELT. HMNEFRELRERS
PRAT. MAHERREERAT. RETHHLRIREEAR/AT. Taishan City Investment Co.,Ltd.. AT HFLUXERERABGRAT. L™
SRR ARERABRAR. EREMNIHRETLERAEGRAR., LE5PmeatERERAR. BIERIZREAGRAR. BRER (&
B) ®HEFRAR. PEEFERERFEAR. BREXBVNERLAR. PEEFEEGRAR. PEXRERBVERAR. MRIEKESF
BAFLEABGRAT., EREERERAT. KEBPEESEIRALRERAR. WFEEEETREAZLERRAR. B&EmER (BVD BIR
AR FEATHRUEKREAERAFRAR. IIASERSHMXIERERBRAR. LR XFHERER (EFR) FRAR. EREEO0EH. § (F
B) B ERERAR. ENELARBRAR. HIXE~WEFHBRAFT. Higher Key Management Limited, M=l ZREESERERA
Al ERHmRBIEREAERAR. [BERERARERAR. BLERER. MEEMEEAERAR. SEMARIREZEABGRAR. ERHAE
XWHALREFRAT KERSEBRAF. PEERTLERAGRAR. FESFAHEEAERERAT, REYERTMRERBRHBERAT.
ERTABRTVERXALEZRERAT. HIABREEEELARBCEEEABRAT. HILFEEHNEHRELREABRAT. BIEFEABR
AR EHHAPITIREEEEEEERAT, IIHASREERABRAR. EMNHALIEFABRAT. YiBright International Limited. &3
MERILEEFABRAT, MNMRETXERIEEEAERAR. ZRHEIRAERAR. RITREHRAEERNBEBRAR. FraRBEMmRE
RAF FRERBEERABRAR. MNTEREBELBRERAR. HNIERRLRERAR. FEFATRXHEMARERAGRAR, KA
WHEEREFALZEGEFABRAT. BITEMRRITROBERAR. HEEFEEFIERBIRATF . BPHL Capital Management LTD. JtFREBE(EEM)E
RAF EREREFABRAR. FE—BEMRERAR. HIEGREAEREABGRAR. FNMEARIEAEABTRAR. FrEBmERER
HBR/AF. Jinan Urban Construction International Investment Co., Limited, #JIG5MEEBRART. TLH/KESEIZIHREERAR. SHELEE
BEAKRBTEERABRAT. ONEMNEERIIFALREABRAR. IIEHEERBLREABRAR. R RBLERTER)E
BRAR] FEERIERERABGRAT. Shenghai Investment Co., Limited. ERERMALXREABGRAR. FMEEZI % BIKEEAGRLF
KRES . =AM EIR A REFHR/AF. Zhejiang Anji Construction Development Hong Kong Co Ltd. #ii I R EEITEE L RERAGRAR.
BRAESMATEERNERAR. HERHEEEEFLEREGRLAA. HEMNARZLZRERLAF. ARERERAR. IWAmlmEREE
BBRAR. BEZEW TN REAEHAFRAF, BREREER (FB) BRAF. BEAKEREETREABRAR. ETERLIEREREGR
AR TEMEREERABRAR. BUFTLAERTLERRAR. HNMEEUWERABRAT ., KEEABRAR. ELHTLARBEIE=ZESR
RAF RBBEFABRAR. IIAZEEVMEARBERAR. MIRETREFLBRAT. At (F8) BEFRAR. JF@IEE. HAITONG
UT BRILLIANT LIMITED, Vertex Capital Investment Limited, Tt/ 5RAT, PR EEAGRAT. BTRELRERGRAT. EAE
S EIERER AR AT, FAEEFEFABRAT. Jindiang Road &Bridge Construction Development Co Ltd, @& &I HEiEH IR ER
BRAF, JIFERIERERAR/AT. RONGHE INTERNATIONAL INDUSTRY CO.LTD., &S8R HXMaEREAGRAR. SEHHE
TEZEEEFABRAR. BUSHHRAEABGRAR, FETHTALERAGRAR, ALUEFEHEFALERERAF. FHRKREIRMERER
AF, EEHRLARMITRNDEBRABDEENT. HHEEEAERAR. ZATHHTRIGNEER. ERTARRAEAGRAS. EMHTESE
FRACEEREABRAT. ARBRLRISRER)ERAR. FEatREABRAR. FaEM (F8) RELRERAR. SHME
BEASKBEABRREAR. BRERLEEREABGRAR. B#HHHRXEBRELREABGRAR. SHASEILIEEEABGRAR. £
RO A REUHEBERAFTRAT, TMNELFTEEARIERERAGRAT, RELERIES FHIRIHEEBRAR, BERFEFRAFELXEL
EEEARETE (EHD) BRAT. EEATIHHTREREFAEABRRELT, L RTREABGRAT . LHEEITRERERAR.
BTHHHEZRIEAEFAERAR. BMBRAREAFLERABRAR. FAEABRLAGE. ERRITERLR. FEABIEREAGRARF. HE
Efr&RERAR XKXBIT ENHRBLZREAEGRAT, PEEMREMBRHBERAR. RXERREHFEZRBRAF TFI Overseas Investment
Limited. T$RIT. HHNERNERBRAR. EMNTMEREEAERAR. EMNUESERBERAR. RAXHEBOEHAGRAR. FMAKBIZERE
RABRAR. IIABAFRGUEAFRAR, HENHIZEEABGRAT. BERMIHNSTUISEEFABRAT., MR HIRELREAS
FRAE]. WUXING CITY INVESTMENT HK COMPANY LIMITED. Haitian (BVI) International Investment Development Limited. & 5EE (%8)
EFABREEAF. MINGHU INTERNATIONAL (BVI) INVESTMENT DEVELOPMENT CO., LIMITED. %/ FiER&ERAERAE. Zhongyuan
Zhicheng Co., Ltd., FEEEKRFIEREAGTRAGF. BEYA IR ELERERABR AT JINJIANG ROAD AND BRIDGE CONSTRUCTION
& DEVELOPMENT CO.,LTD. RXA#HZARER/AF. Jinjiang Road and Bridge Construction & Development Co., Ltd.. & K# W Bl 218 FF
EBRAT. NIRRT SREMNELXREABRAR. XHHREBEFLERABRAR. BE (F8) BRAF. RETEIRERABRIEAT.
RMMEERFBIRAF. Coastal Emerald Limited, LLWASRER, BMEERETREABRAR. BEdBTTIERERAGRAR . s
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HEREDABRAT. ARER (HERT) BRAF. FEERLZBEBV)ERAR. AR AERBRAFT. China Cinda 2020 | Management Ltd,
FEFEE(EB)IERBRAR. BHLRIEEZERABRAR. ERMNKMABFREAERAR. FMTHTLRIZREDGRAR . REBEBH
(REFAERAT. EmERWVRITERLAR. FETREERAERARE. IIHWHREERERAERARE. W)IAEELRITRERERAE. China
Great Wall International Holdings Ill Ltd, #EHZ#E = (EFR)IZRBIRAT. MR RIFE R4 RERABRAR. FRIRT. RIVMEEABR
NFL GRS EEREAGSREELAR. HItHREEREEREELRE,. REWPBREEREAGRLAR. MESHESEXIREERAR.
AR EBRAR. BRI EEAA R AEEEABRAR. IIANER S R RLREFAGRAR. BETERETEERRAR.
SO SRITERID BIR AT EF#41T. Soar Wise Limited, Soar Wind Ltd, FAiERE AR ERRAT. BMHZUIREERERAGRAT, Bhk
BIERERAGRAT, IIFEENHRAERAGRAS, WERLCFILRBERAR. RIFEAEHBRHERATE. RIRIT. SSHXBASE
BBRAT. KFER(ER)BRMERAR . HmlmEELRBIEZEABRAR. £MEWHIEREREDBRAR. RELNRMBIBRER
BIRAT FHBMABRAR. FMNEH. BATMEEESTLERRAR. MIDBNEIEFEEFLERAR. MMNEFHARRELAGRAR.
HIEEBSEAREERAEGRARE. FMNUEERERARE. FMNHMEREGRAE. XD RERIT. FUAHRBEREAGRAT. TLEH
BEEFABRAT. EEEMRER)ERAR. SSHHTEERAGERDBRIEAT. RETARRASHAGRAR. HEHErLEEEEER
RAT, BEMEMFERERAF. FUEREREEEABRAR. BMETREEREDGRRIAR. IHPHEFERELRERAF.
RAFKEREFABRAR. FREHHAREABGRAR. ERZBEREBEREARMBERAT. QUAN CHENG FINANCIAL HOLDINGS (BVI)
LIMITED. FREa&iiERERERAR. HIEESIERAT. JIHRIT. HLEOEAGRAE, HEFUKELRERGRAT, Taishan
Finance International Business Co., Limited. ZZRHRIUMEREZEFBRAT ZRTIHHARITRERAGRAT. HAMNHREIXRZBIREER
BIRAF FEEHMBEEAEEARAT. #BERIT. JUNFENG INTERNATIONAL CO., LTD. HRAEFHREEREAGRAT . KD EMER
W EERERAFRAR. BMNHBEETHRELREABRAR. MMNIKEBFELRALRERAR. RAESZEKEFRAT. Haichuan
International Investment Co Ltd. IFJ5:EEERAT EIEEEHTEERRABEAGRAR. BHEXLIRFREATERARE. EMNE
ARAXEFEEERAERAR. MMHEEAREGRAE. BUHREHIARE (58 GRAE. RBRETI LB EETHERNGRAT.
T SRIERERBR AR, TEHGTHREREDAGRAT. SMHHHEEREAGRAS. BMNHEEXESERERAERARE. WHRBK
EF & REFEBRAT. Mixin International Trading Co., Limited. EESFIRAFAEZBRAR, REXZERR (BVD BRAFE KNSR (&
F) BRAE. BEHmHRES R AERAGRAT. MR (M) REEFAERLAR,. RAXBREAEHAGRAT. BETEEETEEREE
ABRARE. ENTEBREFALIEEGRAGE. ISz iREDTR AT, YANGSHAN OVERSEAS DEVELOPMENT CO., LTD. #
MEFLUSHERAGRAT., HNEFTLESEIAEREAGRAT. MBNbKERAGRAR, FENESELXRERLAE,. BEETRMNXERERS
BRAF MM EKIEREAERAR., ERTEBRKIRZIERERAT. MMNTRFELFREEFAGRLF, EETEEASRATRERAERL
7. EREFREB)ERAR. EXREELICHEERBRAT. Huafa 2024 | Company Limited, ["EHEG AR ELEGRATR. IHTER
(BVI) BIRAT. MMERXBEELRHEERFHBR/AT. Zibo High-Tech International Investment Co., Limited. FZE T EREIHF & EIZGRL
Fl. Lintou Overseas Co. Limited. IfEfixBLXREAGRLT. ZKEMRARERAT. IAZELAEFAEGRLT. SBTLEEREAGREL
B R EREERNRAERASRAT. BELAERKEERAGRAR. ELEEERAERAR. ESHHNEXEHRFEALZREERARE. Hit
MERERERABRAR. BHMHEBRLBREABGRAR. THH HSREAREABRAR. BRMHHTEERALREABRAR. BATH
WA R S EFARAT. KSFRATFLXSEWEREAGRAT. NRALHERBERAT. £ EH (FEHSE) ARAE. WLRERE
BABRAT. ERHIRFIERELBRAT . FEABRIERERAT. MEWTMRMEREERAT. REHTMREEFABRAT . FME
FRIRRERAE,. XEHEEAABESRAR. IINSHHEARTLESGRAT. HMNHHRERERASE, LEFEMANMERNERAE. &
HHIRACRRMBRAT., MHRAETREBERAR. IAKFRELREABGRAR. RKTRULLRERAR. MIEE&EmMABFRERA
. HERITRBERAT. SEENE)IXMEERERAR.. TITRFRIETLERAT. IAAEAMSIEREARMNERAE. #tEE
EERNAEAGRAR. ERTHHERREAERAGRAT. 2 HHRTERRAEAGRAR. % (UR7) EREGRARE. WHRAR~L
ERABERATEFZARITIS KR,

ERAAEHRREHRER TR EERR

FAGERRBARRREPEIEHMEEERZATHE, SAFIEHRREELSHER.

» AARTSERBABBAREMAEAZTF. XREFHER. B
REHREEFSE, FMEARAMRIESFIZHHNRIEMBEEREY, REEBEEHRERRFABITRIERENE, EMEARNS ZIERREE
B EMBIEFR BRI PE R OLAIENALY, EAFAFIMENHESITEBIRRIMEEXTENN R, — PSR AREEFA LS
MARETERANE. ZHFFER. BEUHRETEIRMAREARNEEREEN, WHSRAURFERK, EEFAEHERSTEBEIER AN
AHEF. BPNEMAREPHERMBRATHIITE, FEENEESENREEN. USKAMBERR, LENFER. Bl WS, &
WEFAESAERNEL. IREREEARREMERN—VIER, KABR/SEEXBKARYNFRIBEMERSE.

FREFHERERFBAARTEYN, BALXRMRIELERESTEY, tTNMREMESNEENEYUISRKEEMEE. ALRH T3t
e AR S FT B & BMPRL = B (R B sk BRI R 3 5 ik A R O LA (T IR R AR B AT SR AE

FREFRHHTR BERRENRNRRA LB T X HRIRES BHFIET, RREFEMIESSULFARNNNE . MERRBBNTARE, &
FRUTEEH BEHRIKE; EFRENE, ARRTLHSAREMHEI. ERENR—BHRE; AR MRERRERSESRFE
RHRZES. EIR, ARARNABREMSFEERTETLHBEBMNEY THEIEN, REENSBITREHANNERRIZN.

FRAESITHA, AMEPASIAMNXTUSHEREARIERI. SENLSRINTFAEIERDBRERTAR. BINTRELTRIE, EMH
TR ERSSUASEH. SHRAHEORRTUN T EEETHNNRE. RN ENATES EEBIAT TN E R,

AANFIHEAR, ZHARUREME WAL AIESKIBARERENRE. RARENAFAEMOLSPEARSEREERREYLR—
BTIATHE /R X ZN R A ARRERILERZE W EIRE A REE R TERR XS . AR E~EE]. BERIIUARE MR ELS
ERITTRTREINSZ M S AR E P RB MBI T — B TR K

FAREFEHMREELE FRAEARLE, £, AHHRERLREMEALWESRBERLBDEE XK FRARFER SHRERSCE
MBI AER RS ERARZH THECEEEANE TN . ERLEMEERENARZER, SFEFRTEEREXEAR (1934
FXE (EHRHM) $ 15a-6 FHEX AL [ TEXENMRZEE | BRID) .

FREAZFRIRSERHOIEFMESARAR(FHEM ST RIS : AYES23) THBRM . FENRAEBAEMXTRIRENEIEE
EERZRMNIEMESARARMEEZ AR ARESEEMFEFHIESERNERESCRECRSENNEELERSE.

FREWAARARFIE. ARBXNFIRERE—IF. BREZEFLEAER, TUARETHAEMRRAIIBARAR. REXLQEE
SPREFEN, ARENEMBIUFBFUEMSRENEEAEXNEN, SOGHEFR, RERILZBEMEMA, HUEMRIERLTM
HitpZRER . RERWEER, KRR FABETEEZFE.

5l A AR
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FEEETURERT, MINEERRBERARTESFEAMEPRRABMZITHIES LT HEITR S, WXL ATRME SRS
BERITW SRS . Elitt, RFENSEEIHIIESRBARATL/BAEBEXARTREEZWIARSER AR ERBEN DR, REEED

AR R AR E AR E MO — fEBRSR.
FESRSE

L&

=

Hhiik: _EEEARFIX IR 36 SHESHKE 15 2
BR%%: 200135
HRFE: research@xyzqg.com.cn

it : LR HAEXERITAEE 6 SHRAMEKAE 32 2 01-08 £
BR4%: 100020
BRFH: research@xyzqg.com.cn

=® 3

& B CLUEER)

Hodik: SRYITFIEARX 258 5001 SR i T2 B 52 #%
BR%R: 518035
#R%E: research@xyzqg.com.cn

Hoht: FEE®ED 199 SEIRRTIF 32 <R
BR%: 518035
HRFE: ir@xyzqg.com.hk
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