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BRES:
o BWIA: DENLHTFNERARLE, ENREHTEITALSEEXNERR

BIERE, ASIEARTERE . NEFR ST, EHEKEL TR, fEABE
EEfFER, ASERSEALRAL, T THERRKER, FETRIBLE,
tesh, NEERY FHARME, Bi% GW =%, HEKHZE, SarEliT L TEL
RIS, ERFEFRENTRELE, HERERAIMGERMER, RNTUTAS 2024-
2026 FJFREFEROR H-46.2, -3.3. 27.8 {270, B ZE 2025 F£2 B 25 HIgE, A5
BN R 2026 £ PE 3 11.7x, XK PB 4 0.7x; F{VEFASEBIEFER, BIIRE
EXE,

o THEE~RRE, FHENK, FHEE.: BE 2024 FK, AEIFNEGXTE42H
i, SEUEHREIN= (TR PR, XESE ), 2024 FAEPRESE. HEE
S50k 26.92, 28.19 Fili, HHIEEE+32%. +45%; hEFREEN B SHbS, H/\ig
MR, 2024 FETVYRERESS TR RLLE,

o WMEMATKI T, RBRE. BREEER, TRAARKIH NS, BEERSSE
REBNESEUE, DEERTEVARARBS R KR, 2024 FHhSHREELE~T
A ( SPAZEA ) 4 33.52 jt/kg, Hf Q1-4 fikokA 37.84. 35.19. 33.18. 28.17
kg, BEETE, —2REVTRIVEREY, —2ASIBAFEHS, BEH 5N,
2024Q4 FhEETH A FMNIE 32.1 To/kg ( EFRIIM 36.3 TT/kg ), HE 2024Q4 thE
PR AE R SR EM A,

o TERTV=HRBBHE, HERH: THNBRERNER~LEFLXRE, TE55. CPIA
ZEHRIENE, BENLEREERE. KENME. BRASEHHNHZESEE, HIEH8
AR . RERESTOESREE M, AT ASEFRIS~ T ARE, £1E

BRET, BLATHREEBRE. BARMAEBRSE L, EEFEN KA
K. BEESTEFETIVEEFRENENE, BLASIBENZH,
o REIRTR: T/ =feEd, HERMMEER), HBTRFH, BIRRE, RAY#.
FEMSIENR

E g 5 2023 2024E 2025E 2026E

EWRKAN (BATT) 33,700 15,625 18,540 24,810

ElEs:8S -6.2% -53.6% 18.7% 33.8%

FEEFE (§EAT) 2,510 -4,622 -329 2,782

ElEs:0S -84.3% -284.1% / /

EFE 34.7% -20.1% 8.0% 26.1%

ROE 5.9% -11.5% -0.8% 6.3%

EPS-# ( 7T ) 0.09 -0.17 -0.01 0.10

HRER 12.1 / / 1.7

HIRSEE. ATMHR, MXUFAZF5SHARREB RN

. MARKZRBAS 2025 F 2 A 25 BREMITE
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= RRER B BATART gk BABEATART
SUHER 2023A 2024E 2025E  2026E SHHER 2023A 2024E 2025E  2026E
Pl did 34,691 24,411 28,368 31,139 N 33,700 15,625 18,540 24,810
715 2,884 1,357 1,500 1,731 HER A 22,008 -18,765 -17,064 -18,331
R U8R 2 SRR LM 7 SRR T 17,901 13,734 13,883 15,512 EH 11,692 -3,140 1,476 6,480
7 g KBR /A B RIA-- R ZAE % 314 358 409 477 HARgA 1,084 855 855 1,012
ISl €S INSEYSEE TR AL EPS 2,562 1,409 1,268 1,205 DERHETF X -251 -234 -185 -223
FERMFEAAETIKOE SRR~ 1,694 1,524 1,433 1,347 TBAFX 2274 1,233 -916  -1,107
BRI R 2 PR R 1T R E M 7K 2,322 2,786 2,842 2,899 BB A 418 -887 -850 -850
WITERRIE 6,821 3,010 6,796 7,753 HfbAX, WaERSHEH 5859 -3,170 -1,039  -1,180
ElN ikl di 48,077 55,788 60,440 65,013 R G ERE A S)FE 203 0 0 0
. TERES 34,784 45592 50,182 54,666 BATHE 4,302 -7,468 518 4,272
AR~ 1,541 1,572 1,604 1,636 ERS R X -975 747 52 -427
BRYL 365 358 352 346 8 3,327  -6,722 -466 3,845
HAh LR~ 116 94 75 60 DI 817  -2,100 137 1,064
BEA SN 5787 2,893 2951 3,010 JREEFE 2,510 -4,622 329 2,782
BN 149 143 142 144
B R R A RET K E SRR 844 929 938 947
BBEER I = 598 590 590 594
T2, MR EEMIERE 1,250 821 876 934
BRAF 82,768 80,200 88,807 96,152 FEMSIEE
pieIlibin 22,139 24,301 27,178 29,374 SUHEE 2023A 2024E  2025E  2026E
R BR 5 3R I I HoAth R A+ RT3 14,246 12,870 13,724 14,119 A
R A KB /A B3I B A8 % 682 580 638 670 e 5,92 62% -53.6% 18.7%  33.8%
R A KB /A BRI~ JE R P AE 5% 679 204 224 235 ERHRE -33.2% -126.9% | 338.9%
AR 526 556 575 599 JERSYE SIS, S -84.3% -284.1% / /
RITRHMER--—F R F 5316 9,303 11,163 12,838
R M R/R R A --— E AT HE 70 92 96 101 BFEN
PTESRTER 542 596 655 721 EFE 34.7% -201%  8.0%  26.1%
JEEh A Bt 12,312 14,302 15,491 16,795 JERSIE I pii e 74% -296% -1.8%  11.2%
SRV 221 223 226 228 ROA 30% -57% -0.4% 3.0%
RITREMER-—FEBHEH 9,951 11,941 13,135 14,449 ROE 59% -11.5% -0.8% 6.3%
R AR-—F5EIH 76 72 68 65
BBFEUTA 51 46 42 37 ik W]
3B FE RN 1157 2,012 2,019 2020 2,016 HERRE 41.6% 48.1% 48.0%  48.0%
SR 34,450 38,604 42,670 46,169 PiElEnz S 1.6 1.0 1.0 1.1
[EERyE S T 42,587 37,965 42,644 45425 bk LA e 1.4 0.9 1.0 1.0
DEBEHRNGE 5731 3,631 3,494 4,558
N BE 48,318 41,596 46,138 49,983 EERNCR)
A RS ST 82,768 80,200 88,807 96,152 =B 0.4 0.2 0.2 0.3
FRARLE 8.0 8.8 1.9 1.3
NeRER B BATART BREHART )
2FE 2023A 2024E 2025E  2026E EPS-#8 009 -017  -0.01 0.10
KETHBINE P 3,848  -3,384 493 2,596 FRPREHE™ 1.58 1.41 1.58 1.69
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BRTHEE (A ) e -10,914 5735 -3,920 -3,778 BRAEHR~ 1.79 1.55 1.71 1.86

AN |t B b 14,965 5308 7,214 2,139

NERASENYFET) 203 -3,812 3,786 957 fH{E L& (£F)

BOMERMESENY 6,636 6,821 3,010 6,796 PE 12.1 / / 1.7

HAUERAEE MY 6,821 3,010 6,796 7,753 PB 0.7 0.8 0.7 0.7

RRE. AR, Wind, SMIEASE55 SR RERE RN SE. RPIGERZEIR 2025 £ 2 B 25 BENTE
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S #UmFEER
EARESEES L DEETFWIESASWNLFEH R MESNR, UBBOPUAE, M. BHEKRE . RREHUEH
WRBT RAMHRIS, FATEE, FE, WEFREARSPORAREELSNATE EREZEEITETR0ME.

A IFRIHER
BRBWHITERITAE %5 TR 15688
&P RA RIS R ORI ARETR EQN T PR L 5 T B R e BRI A T 15%
RO IER ( BERIBHIBRIN o TERAR AR e T3] P IFE AL 5 T 5 (e S Bk I e 5% ~ 15% 2 18]
BERTBEN 12 P ARASB (R | B TR I e 2 h 5 P S B DB £ -5% ~ 5% 2 8]
4 ) FEXR MBI SR EMERe | BRI e I A L L AT R ETHE BRI/ T-5%
AKERIE, Heb: PIRFH LR R 300 15808 s BT RNGERBRLEAZTN, 38 A= Bk AT S ROE AL
£, LB LI 50 SRR A H TR BRI, S EE, SR kA IR TR
ERDHU=IRAIEDEAE;, FEHHUE wE TR T REE L 5 T 5 R B
EIRHOARME; KETHIRE 500 AR | 5454 PTE el e A A e e
B EIERARE, B BN RIBT ABE A ET HREMIEH
SEINE

KA EMENEE B EEREN S, B TER www.xyzq.com.cn RIS 5 Fr ke M2 0 8 B AT HE S B A S A S R
BEXMBNBERBFZERNIHE

SO EBRMESERAS R/SHEF XA EITET N AR S Jindiang Road & Bridge Construction Development Co Ltd. ENEF AR AHBR
ANF]. PRIESH. PEEREFRBRAS. PRERMSEBERFERERAS. MM EEXEHERZAEAGTRAS. HWHNTEHTRELREE
HHRAS ., ERREXVEBREAEGRAS . IHAESHATEERNERAS. EELEABGRAS . £L1%E 2022 FE—HHHRRF. &
BEEFARFAKEGRAS . BHRESRERAS. FREFMABEEERAS. HILRALVERAFRFEAS . AMNEFRELBERAGRAS.
KAKHERZEAGRAT. REHHETAERAZEGR/AS. Taishan City Investment Co.,Ltd.. #HFATHLKEZBEAGRAS. #UTSHEERERSE
EFAERAT. EXRENMXREZVEAERAS. LETHSAGVEREGRAS. BENEREREDERAS. BERRK (F48 ) HABFRL
5. PEEHFREERTTLAS. EREARBV)ERAS. PREAFEEFRAS. PRABERBV)ERAS. BrUEKEFEATLEAGRA
. FRERERAS. B EESERERKRBRAS. HFEEERSRALEERLE. BEE/ERR (BVI) BRAS. FamPMEEE
ERAFRAT . IHAEERSTXEREAGRAS . IHPXITREER (EHR) BRAS. ExBE0EA. WE (FH ) BIRREHRAS.
EMNELULBERAS. EIE~VERAFRAS. Higher Key Management Limited. ™M= W ARSERGRAS . ELXHNBRREFAFR
~E. EREREZRBRAS. BxEHIRER. WEEREEERAS. AETABREREAGRLSE. EDTHEXEHAALRERAS. K&
MEERAE . PESRFVEABRAS. PESAHBEEARBRERLS . BEEERKMREARNERAS. EXATAHABIVEXALXEET
RAE. L ASREFTRARRZEEABRLAS. MIEMEBETRALREAGRLS. BENERERBRAS. THETNRNBR=EEE
EERAS. IHCBRAEABRAS . BNHALIEFAEFRAS. YiBright International Limited. I BRIEHRAEAGRAS. MMtk
MXBEEREABRLAS. ZRTEUERAFTRAS . RYIITREZEREERNBRAS. FRERBEEGFRERAS. FENEXBEAGRAS.
WHTERBELRERAS . HMNIDERRARBRAS. FEZEXIRXFHAREABRAS . itk EFLZREREABRAS. RIE
PRI BRRAS . FHES SEFER AR /A5, BPHL Capital Management LTD. 1t FREZIR(IER)ERAS. IEREREFAGRAS . FH—5
REERAS B IEBERAERREAFRAS VAMNMEEBEREABRAS SFrEEhERERHHFR/A S Jinan Urban Construction International
Investment Co., Limited. Z)I8MNERBRAS . TLHRERFZXABFIRAST. SREBEFRARRZEEAFTRAS. IIEMNEBERIVIZR
EBENERASIMWIEHEERALABERNERAS. AUV (KBERFED)FRAS. FEEEREERFRAS]. Shenghai Investment
Co.Limited. EBERMELEREABTRLAS . FMEB=YRBREREAFRAS . RIS, ZPHHMWREKREFABFR/AS. Zhejiang Anji
Construction Development Hong Kong Co Ltd, TR ETEREEABEAEFTRAS. BASMA~TERNBRAS. IMEREEFE=LERA
BHIRAS]., IBXAERERLZBERLS. TRERERAS. WM mRIEEEAERNTRAS. Bl (TN ) ZRREHABRAS. BEEREA
(&FE) BRAS. SHAREREEREDGTRLT. BEFEHEAEEEABRAS. SEUSRREHAFTRAS. BUTLAER=LEFRAI.
IRV ERFRAT . KEEAFRAS. BT ARBLYRFZEFRAS. REBEABRAT. IAEEEVEARNERAS . T
SIETRAFEGRAS. 2l (5% ) RHEEMRAS. #EI5S5. HAITONG UTBRILLIANT LIMITED. Vertex Capital Investment Limited. T4 H
FAERRAS. BERREAERLASE. BEFRBLEREDBRAS . SHEREREEEAFRAS. f8EEFEBEFRAS. JinJiang Road &Bridge
Construction Development Co Ltd, {82& T IHEREREBREAGTRAS. IHREREKREFFR/AE . RONGHE INTERNATIONAL INDUSTRY
CO.LTD.. E5EFHXMEIEREABGRAS. EETHTAFEEEABRLAS . BUSHTIRAEAFTRAS. FETHHHAEAFTRAS.
AL FERIE T A Z R BRAS . BHHEEREEREERAS. DEIRABRTERNERATETENT. THEEABRAS. =ZHmHHERE
REH. BRTABREEABRAS. EHTEFRATRAZERREABRAS. EHBRELEER(ERN)BRAS. FoualERERABRL
S, FEEkR (8 ) RELXBBRASE. BHHTERSRSREAEHDERRELSE. EHERERREREAGTRAS . #HHEBXANERRLREHR
BRAS]. SEPHKE~VRAKRAFRAS . LEUIFARSVERAEAFTRAS. ENRFPEEABEREABTRAS. REELERIESNIR
HRRFRAT . DEAFEFBARAEAXEZLEERANRERZE (K0 ) ARLS. BEETIHHERERAFLEAFTRRTAS . LIREAR
BEAFRAS. HERAREERERAS. BTHEHAREREDGRAS . BRAERALEAERLT . RARKERAT. ERRT
BIRASE]. FrhBRRERABRAS. DHERARBRAS. XART. ENTRELXEEABRLS. PEEFRSHEABRAS. KRKER
IESEAFR/AS]. TFI Overseas Investment Limited. TH#R1T. KNS REABRAS. EMHM SR AEAFTRASE. ENUESERERAS.
ZTNHAEOEABRLAS. MAXEERERAGTRAS. IABEMERS=IVERANFTRAS. TEFHEEEAGRLAS. BEEDMINWILEEHR
HIRAS . BN L EEFAGEAS . WUXING CITY INVESTMENT HK COMPANY LIMITED. Haitian (BVI) International Investment
Development Limited. & SES ( 48 ) £HHEREEAS . MINGHU INTERNATIONAL (BVI) INVESTMENT DEVELOPMENT CO., LIMITED. %
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M T EREFHR/A S Zhongyuan Zhicheng Co., Ltd.. P RERFREBREAFIRA S IBELS T TERKRAEREFABRA S JINJANG ROAD
AND BRIDGE CONSTRUCTION & DEVELOPMENT CO., LTD. RXEHEKAFBR/AS] . Jinjiang Road and Bridge Construction & Development Co.,
Ltd.. EXRFREHHTREFLEGRAT. VIRT. EERMNEEREAFRAS . THHRXB~UVEABRAS. BE (FE) BRAS. REH
EfRERAFRFTIAT. RMBBEAFRAS]. Coastal Emerald Limited, WWRSRER. BMBEEREBREANGRAS. Hrd i IEEE
BHRAS. HEEREBREAGRAS . ARER ( #RE ) BRAS. PREREZEBV)ERAS. jTEEAEHFRAS . ChinaCinda 2020
| Management Ltd. ESA(EB)ERBRAE . REXRBEARAGTRAE . ERMXRBMETEREAFTRAS . FMHHHTLAEREREABRA
. BEEBETRREFRERAS. mFERLYRITERAS. IFEMRAEABRAS. IHAPREREREAGRAS .. WU)IIEEERERER
HR/AS]. China Great Wall International Holdings Ill Ltd. $ B3 % = (EFR)IZRERAS. BMNEFRERALBEABRAS . mEET. B
Xk EAFIRAS) . HILERMFTIBREBFRTEAS . ELETERERERTEAT . ZBOPRREREAFTRAS. SESTETRARR
BIRAS. AN FIXEZERBRAS. HIERIEBERARRZEEABRLS. ITAHEH L RALREAGRLT. EETEER~ZR
EHRAS) . XURITERMDBRASIEFEDTT. Soar Wise Limited. Soar Wind Ltd. PHEFRAAEBRAS . BNH~WIEREREDTRA
. B RBREREABRAS. IHESETERAEABTRLT. WRRLFVARERAS . RIFEHEHEMERAS . RIVBIT. SHWEH
XEAREHAFRAST . RHKER(ED)ROBRAS . EHHHTRREZEREBAEDBRAS . 2WEHBRAREREABRAS .. ZEENRAMEER
KHABRAT . RXBMERAT . TXIEE. BATEERSELEEFRAT. MWIRMNEILFERFLERAS. WNEIFFREEDBRA
S HIEEBRARRAKABRASE . MU SEFRFRAS . EMHMERRBRAS . XD RERT. HAMTBXREAFRAE . TREH
BIZEAFRAS. FBERED)ERAE. SHWHTRREREDN)ERTELE. REDTLBREREAFTRAS. WEHE~VLZEETEFRA
. REMERTBRAERLT. SUEREEEAEABRAS. BMNEHTRABEBREAFTRITTLE. IHAFTHEEEBEXRGRAS . B4~
SEREAFRAS . FEHDRAREAFRRE . EXR=ZIRIABREDARNFRAS . QUAN CHENG FINANCIAL HOLDINGS (BVI) LIMITED.
FESREREAFRAS. THEEIVHRAT. IART. BIBOKEAEFTRAS. HE~ VIR LXBEHAFR/AS . Taishan Finance
International Business Co., Limited. R&ZH&RIUMEHREAFTRAT . ERTHHRXEEREAFTRAS. BMNHEIXZBRREABRAT.
TRE EFEIH BB IRERAS) . #A5R1T. JUNFENG INTERNATIONAL CO., LTD. (B&EFEARBERAGRAS. KiPEMIHR A RBRER
BRAS. AMFEEHTEREREAFTRAS . WNRXEFTRAERKEGRAS . FHEERRHBR/AS). Haichuan International Investment
Co Ltd. JIAFERBHRAT. FTEEEHHZERRRAREAFRAT. EHEXUREZRATERAS. ENERRAXRF=EEERAFR
AT, RMBEERREERAS. $UDEERNAERE (BE) BRAS. MEBRE~VERBEAEEEAFRAS. IWIKXSMIZRERAGR
AE. TETTHEREHAERAS. BEHHREREAFRAS. ANTEBXEEFEREAFRAS. WREKEFLXREFFRAS . Mixin
International Trading Co., Limited. BEESHIEAF A FRAS. PEABER (BVI) BRAS. RIXSRIZR (£H ) BRAS. BEHHRES~ L
KRREAFRASE.. RS (M) HREABRAS . BEZBRAEABRAT. BETEERTEGERAKHAFTRAS . EMNTEBXEFFF
RIERBRAE. IHESIIRIERETBRAS. YANGSHAN OVERSEAS DEVELOPMENT CO., LTD. SHME T LS HERABRAS . HMET
LEBERAERERAFRAS . KHRKEABRAS. ENSBLARERAS. EETRMNXEEREAGRAS. BHHEKERERAFTRAS.
ERTEKERERARAS . INTHFEFRAEAFTRAT. BETEERFEREREAFTRAS . BEER(EE)BRAS . SRFEBXL
KRiFEFFR/AE) . Huafa 2024 | Company Limited. | EHEER=RAZLEER LS. IIER (BVI) BRAS. MIMNERXBLARERERAT
PR/AS]. Zibo High-Tech International Investment Co., Limited. & W ¥R HWHA LR X FR/AS]. Lintou Overseas Co.,Limited. TR ERE
HHRAS. ZKEGREZRERAS. IHAZEEAEABRLE. SHFEEEREAFRAS. TEEREEREREDFRAT. BLaERK
REHAFRAS. BUEERERABRAS . ERMHEXEHREARKLAGRAS . EIETEREREZABRAS. HMTEHBXREAFRRS.
THN AR REZREAGRAS . BNTHHTRERALEREAFTRAT . BAHHE~VIRREAFRAT . MKETRAFEAX IV X REH
BIRAS. IRRLEBRMERRE . R EH (FE2HE ) BIRAS. UREREHAFRAS . EXHRAREBREABRLS. BEAMKEKRER
AE) BIEE(TMRBBEBRAS. BT MN)IEREABRAS. ANERERERAS. XEHTEERAZERRAS. LITeaHEAIL
EHRAS . HHTHEEEERAS . REESBEMRRERNERAS. REGEKRENERAS. ML ET R ARAS. IHARFERRA
EREDAFRRAT . RETRUKERERAS. WIEESEMBBRERAS . HRHRTEMERAS. EEDEIIRMEERERAS . STIHHK
WREFEZERAS. IHEAEARTBREDRNERAS. MILEKEXREREAFTRAS . ERTHHTEREREHDAGRAS. HEoHHH
BREREABRAS. & (ERR) BRERAS. URARSVEAGRASIFHRRRTIES KR,

ERAAMRR G RR AR A EER

HWIESBENERASZTPEIESEEEEZARME, EESIESRTTNLSHE,

s KAFFZERBARIAREMAE AT, FREPHELS. B
EHRUEFSE, THRFTRMESIZNHNSIINBIEREY, REE B TELRTARKITBITREBRANE, EOERANSZIESR A WS
FHEMBIESRARKNOBER O KIEIATE, EEXREARSHBERVEBIAREARSEXATBAUS, —DAUKRATAE L ZHH
FRETERENME, ZEER. BRARFRIARAREARNEEKRT BN, MERKRAURFEST K, EEMRERETEEETANDA
#E, BPNESNAREPNEESMNBRHETIRITME, HNFNEEEENREEN. WSKAMEERK, SBEFER. Bk, ME. Bl
EATEEERNEL . HEBIEEAAREMELN—NER, FAFR/SEXFKARYTRIBENERF T,

FREFHABRFBERAAZTEN, BERARIFRELEHMESIZTEN, BTRIEMBSNEEFRUTSKEETERSE, KAASFFX
ARSI S MR £ AT B S ERR R 3 5 A8 X B A T R R R IBERT R T

FREFHOTRL BB RBRA NS FREARE S BT, KREMIBESSIRFFONNE . MERBRREATI TR,
FERATKAENBENRIAKE, ETRANE, AASTLHSEAREMEH. BARBENT—BHIRE, KRAFRERRSHSEERIFE
BIRS. FEE, ARTNAREMEEETERNKLBUNNBEE THE B, BEENYBTXTENNENER,

BRIEFTUE, AREPASIBNXTUSNEIERRIERI, TENVSRITFFREIEN B BERRATUR, BRINFRELTRIE, EEH
TR ERS /UL DT Pris BTN TR ETHENNRE, EHRENELTES BZE 0o smE R,
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RATMHEAR . HARMEHEME YA TTRLEKBARBREOIOE. XBTRNAT A EMOLRPAAREARERLREYR—
B HIHTRF/HARZU R FASREREBARENRERAFERERTERNN S, XAFNE~EEE]. BEBIIURAMRR LS
BRIV T BRI 5 AR E P BRI SR W — BEIR B R K

FAREFEHNRBELE TRAEMARKIE. L6, TS REBLREMEXMIESRDERA I REAXKFATFER SHEAERIVEL
M TBEN VISR ERA S ZHTHEERIEANE X BRIAHMEEXENRRIER, BEEBTRTXERXELR (1934 £
(B QESXH) % 15a-6 ZFHIEX A [ TEXENRES | BRI o

FAREDZEBIELE S EROMEERESERAS(FHLES P RES . AYES2I) THBEM, EENRAFLEFEMATAREHNEME
BEERANEERESARATNHEEXINR, AREEEFFEBIEESMRBNERAS ERBEREENNEERES,

FRENREIRAZTFFE, ERFARNEARERE—IRF . RERELAET, SUAREFNFIEMBNRTIIBEL LT, REFATE
ERARN, ARENEFTHPITESUETARSEEAHERNEN. EONHHEHRL, IFASREEFTHMA, SUEEARICEAS RIS
Hit N EH, RERMNNEH, FRAFFBEMERTRI,
55l R

EERITFTHERLT, XUESRNERAITRSFAARS PREASFIRITMESLTHETR S, halsEaXLASRHtS SRt
BRARTUFRS Bit, RAENSEEIXIIESFENERAS R/FHEXARTEFELZHNEAREUREWNEABEF PR, HAEFED
B AREW A BAFHMRE N — S KRB,

FAl SR

& i =

ik EEERIIX KM 36 S WIFAKE 15 = ik AERHHAXZEEIAET 6 SHRAMEKE 32 /= 01-08 £T
tr4s. 200135 tt4%. 100020

BR%5 . research@xyzg.com.cn HR%5: research@xyzg.com.cn

Rl F & (XIEEFR)

il RYIHEEX 2K 5001 SR i T2 & 52 #% HillE . FEAEHIED 199 SRS 3 32 2R

tr4s. 518035 ti4%. 518035

#R%5 . research@xyzqg.com.cn #E#E . ir@xyzg.com.hk
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