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25 (ELEF) 2023 2024 2025E 2026E 2027E  &itFE (RALEA) 2023 2024 2025E 2026E 2027E
EX TN 2,297 2,582 2,548 2,668 2,593  EBITDA 347.00 333.00 362.34 389.69 360.01
AR R A (2,166)  (2.446)  (2,392)  (2,481)  (2433) EAMA 8.46 9.81 4.98 0.02 (5.81)
LA)H 130.95 135.24 155.52 186.96 16060 FEHFALH 6.06  (40.32) 21.64 (8.39) 5.81
R RS R 0.00 0.00 0.00 0.00 0.00  #% 0.28 (0.68) (0.78) (0.98) (0.87)
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B2 N 8] AL AT AR 0.00 0.00 0.00 0.00 0.00  HAABFFESD 114.48 46.43 47.41 15.96 47.79
AT 109.10 132.38 151.04 189.33 168.26  HRFEHALIR (137.52)  (81.97) (102.59)  (84.04)  (52.21)
AT L 0.28 (0.68) (0.78) (0.98) (0.87) HfibhE (78.21)  (38.08) 37.68 0.00 0.00
VR FRE 0.00 0.00 0.00 0.00 0.00 MAMHWE 0.17 (1.93) 0.00 0.00 0.00
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A7 18 Fa e 4K (214.97) (217.21)  (212.75) (208.95)  (205.45)  HALaxFEH ALK (7.34)  (10.01) 18.49  (20.50) 6.31
EBITDA 347.00 333.00 362.34 389.69 360.01 @EEIALRK (168.61)  (111.90)  (18.95)  (114.68)  (77.38)
EPS (£, £X) 0.02 0.03 0.03 0.04 003 AeLH 16.73 88.06 238.17 156.55 210.30
EX EP 443.96 261.69 282.04 452.50 541.33
S SR (199.00)  (67.71)  (67.71)  (67.71)  (67.71)
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HAFED T~ 2.04 2.28 212 2.23 2.16
RS~ 539.16 565.81 728.43 828.99 964.64 AR
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AR T~ 9.36 9.55 9.74 11.94 1214 Bl (30.02) 12.41 (1.30) 4.71 (2.80)
ERPFE~ 1,893 1,848 1,830 1,807 1,761 £A00 (82.11) 3.28 15.00 20.21 (14.10)
¥ 2,432 2,414 2,560 2,636 2,725 L&A (83.62) 20.95 9.72 2137 (14.21)
A IR B 260.93 239.52 244.72 253.79 248.84  #AliE (84.42) 20.40 14.09 2536  (11.13)
FE Ol e 46.26 76.54 47.00 45.00 4500 EPS (84.91) 21.50 14.09 2536  (11.13)
SR 45.81 32.91 41.51 35.77 39.60 BAREAHLLER (%)
B A 353.00 348.97 333.23 334.56 33344  £AlEE 5.70 5.24 6.10 7.01 6.19
KMtk s 254.14 185.78 253.44 254.87 25531  EBITDA 15.11 12.90 14.22 14.61 13.88
HAe KA 4 27.39 52.65 47.63 42.80 38.67  AAlEE 476 5.10 5.90 7.06 6.45
KR 281.53 238.42 301.06 297.67 29397 ROE 6.08 7.21 7.80 9.40 7.98
A 52.64 50.71 50.71 50.71 50.71  ROA 4.31 5.43 6.04 7.25 6.24
i &/ AL B 1,745 1,776 1,875 1,953 2,047  BiFRESH ()
(&3¢ 1,798 1,827 1,925 2,004 2,098  HAfEE (%) 2.17 (1.08) (7.90)  (12.05)  (18.29)
VMR G 0.00 0.00 0.00 0.00 0.00 FEAE 1.53 1.62 2.19 248 2.89
B 1,798 1,827 1,925 2,004 2,098  a@FhkE 1.15 1.26 1.80 2.08 2.50
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SR ERAEE (K) 0.90 1.07 1.02 1.03 0.97
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PE 9.60 7.90 6.92 5.52 6.22  ARAHRH 21.54 19.21 19.12 18.87 19.40
PB 0.58 0.57 0.54 0.52 0.50  MA A 1.47 3.03 3.96 2.88 3.16
EV EBITDA 3.32 3.32 2.70 2.25 204 BRI (E7)
M aE (%) 7.93 5.95 7.43 8.92 793 EPS 0.02 0.03 0.03 0.04 0.03
f WK EE (%) (32.97)  (23.50)  (17.87)  (12.39)  (1327) HEMmAEK~ 0.35 0.35 0.37 0.39 0.41
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