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FHERR: Wind, REIERITR

A8 X BF R

1. (4#% (603369) : R4E A
BRI, RAEEBERKES)
2024-12-31

2. (A% (603369) : Tk
ETA, BIEKGITE) 2024~
10-31

3. (4#% (603369) : B X 2
e 3% & 2049 BR% B )
2024-09-22

I REAARFNAF, MADOFREFV A

Fdel, 1) 100-500 TMAL# LT 7 AL FF 3 AR F 48 34T
&, TEEILERA: BEREZM R KRE, F44
KKk, s, OFEFLBIRE, 2) 3 500-800 T4z
SR, 4RF V3 £ 600 LML Frh A s 2024 5 V3 B A IE G
ik 30%, V6 LAk 3000 3%, 4KE Ak LT, K 72%.
3) KR sh = S EMF R, ik WA AR EEAR A IL

I A Akstmik, AsbhRieik

KiRLE, 1) EAZEHEMHAG NEHET EAE £, B4R
RMEFEA LI “=Z3—4a]" | BELANFLRL S FEF
BaEBRAT HEZRFR;, BERBEERFLEFLREMS
Sz 2) HINAWTF AM S S AR, K=
A—RAL, Aesk BAAE, LR, REL LI haARE.

B ZAHN

KMAIF N BERTE, HEr ot Riastd, HEA
TAHE B RAILA, KARFEN3) 2024-2026 F EPS
A K 2.87/3.14/3.47 (AT1E A 2.86/3.17/3.62) 7, LAl
B3 R PE %K 18/17/15 4%, 4hH “FEN” BFIFR.

I AeRT

RREF TG, WHAFRKTATI, V RIPEKARRM
B AT KRB

M 447 2023A 2024E 2025E 2026E
EBMN (BF L) 10, 100 11, 656 12, 628 13,913
BRE (%) 28. 0% 15. 4% 8. 3% 10. 2%

12 E4A)H (B L) 3,136 3,583 3,919 4,330
HERE (%) 25.3% 14. 3% 9. 4% 10. 5%
RFHFRKH () 2.50 2.87 3.14 3.47
ROE (%) 23. 6% 22. 6% 20. 9% 19. 6%

KHER: Wind, LEIEFFR



IR RARE ik
NEBAM (FH L)
FEHRE 2023A 2024E 2025E 2026E FliE & 2023A 2024E 2025E 2026E
AT *: ELI2 I 10,100 11,656 12,628 13,913
NERIALF N 6, 457 9,032 12,334 15,907 ER 3% N 2,187 2,478 2, 663 2,963
)R 77 80 80 80 B b A A R Ao 1, 497 1,725 1, 894 2,073
Vo 4,996 5,182 4,995 4,829 WER A 2,097 2,448 2, 677 2,991
H AR T~ 1,383 1, 490 1,565 1,610 EH R 428 490 518 550
AT A 12,914 15,784 18,973 22,426 W49 R -183 -215 -306 -406
k|37 Kb R 5 43 58 63 70
EaRER & 1,297 1,397 1,477 1,527 3% A&t 2,385 2,781 2,952 3,205
e 1,254 3,397 4,061 4,146 FE AL R 0 0 0 0
AEIAL 3,711 1, 484 594 237 NRNAEEH 17 15 13 10
KA H = 409 388 368 348 HRME 109 80 70 50
K HARE AR AL H 41 41 41 41 2 Jk £ 3 4,179 4,772 5, 205 5,734
HAeAERA T~ 3,302 3,302 3,302 3,302 e B SMIEN 4 5 4 3
E| 3R s 8,717 8,613 8, 366 8,076 g sk b 21 25 18 10
#7Et 21,631 24,396 27,339 30,502 ZURERE 4,162 4,752 5,191 5,727
W R FrigAL e A 1,026 1,169 1,272 1, 397
53 0 3 900 950 980 990 %8 3,136 3,583 3,919 4,330
AT E . ZiE 1,170 1,152 1,124 1,104 Y HE A B E 0 0 0 0
H AR 3,672 3,672 3,672 3,672 12 4 F) i 3,136 3,583 3,919 4,330
A AR A 8,142 8,328 8, 371 8,243
AR BB ERE S P S 2023A 2024E 2025E 2026E
KM 3 0 0 0 0 Ak
H AR AR 201 201 201 201 AR 28, 0% 15, 4% 8. 3% 10. 2%
sl B et 201 201 201 201 PRk AR R R 25.3%  14.3% 9. 4% 10. 5%
Atk At 8,344 8,530 8,572 8, 445 BAN S
A AR ERIES 78. 3% 78. 7% 78.9% 78. 7%
A 1,255 1247 L2447 1247 w5 3 A/ E A 23.6%  23.9%  23.4%  23.0%
EARAE 13,287 15,867 18,767 22,057 B AlE 31 0% 30. 7% 31. 0% 31 1%
R Ao BT A B R 21,631 24,396 27,339 30,502 ROE 23, 6 22 6% 20. 9% 19. 6%
e A
NLREE 2023A 2024E 2025E 2026E *E AR 38. 6% 35. 0% 31. 4% 27.7%
A0 3136 3583 3919 4330 giEhe )
YRR E 0 0 0 0 BERERAEE 0.5 0.5 0.5 0.5
18] e 4K 144 104 246 289 J AR R 4% & 130.9 146.0 158.7 173.8
/\quﬁ”{ﬁJ 17 15 13 10 B R 0.4 0.8 0.9 1.0
TERELTH -497 -59 205 33 B3 (LR
7B «%‘ﬁj]ﬂJi FRE 2800 3643 4383 4661 EPS 2.50 2.87 3.14 3.47
BEEHALERE -1198 -16 146 221 P/E 21.2 18.4 16.9 15.3
ERFEHALERE 972 -953 -989 -1029 P/S 6.6 5.7 5.2 4.8
MARE A 2,575 2,673 3,540 3,853 P/B 5.0 4.2 3.5 3.0
FHRR: Wind, £EIERFL
BRERE—TNEERRAER

wmAE. Fak, AR FHA
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1 E&Aanyg

Fhlinh: Z2FFmt, 6 FRESKAZTAREE, 28H 58 SR HT L,
BREMHTFHRR, REARLQBEITLE., YHRTFTELIEL, HKiEk, B
BIEF, T 2021 5 11 A e AR AR R TR R SR A A R AR, R
B RAHT LA TAE . FRAF 2021 FAR G MG BRI R SR AT F —
L. 2021 FENBATVETLRESITR SBIAEF — LF 2021 F ot
BEF B ATIRAR S, 2023 FAR T M GITLRESATIFE < Lo EEH AT LA
AMEE AR, FRPRBAAENS, BRIeE AN, HTEEQR
MR, MTHIBA RN 09 & Fe K 2 AR

H#&d: dkFeamt, T 20235 6 AmNEEIEFRTLI, FFRLT @A
R 5% QB AR A IR o

WA RNXFeeFHALE, T 2024 F 7 AWwANREIERFLH, LT
RS IR AR R VAR OB ST 8 3 B AR R

1 ERDMHARE

AARA T G AT IT A P B E R AL R A% T 693 R A F Pk A S M
ERNAIR, ABMEGIRLEE, Bz, BUE A ARE . K0
BT AANHFLAE. KAREE, RE, LA EARE P LR
%8 LS A A SR A BT RS XA A

I B AEABFTIFEHA
JE Z 3% AR R -

B FEN M AR Aa 5t B RAE R T B AR R PRGSO

1 EA > 20%
2 Py 10% — 20%
3 b ~10% — 10%
4 o < -10%

AT A TR BLAA -

B RN 7 Ak Fg AR R HE R T A RE BB

1 5 > 10%
2 i3 -10% — 10%
3 =) 1 < —10%

AIREB BN 12 AR, RN RATRIEHK AT FARRIEAT % £ 2K
0K 3RS AR

MEIERTIHREEIEEHA: A BT H AP R 300 AL E; H=HTH
VAZ Mo A8 (A3t ihilds b AR 6d) R M Is % (At sistibireg) A4

FHREmE—NERRTER
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By RETHABAEBRHAN AR, LT H AR FMELEA LE.

I 2R&&K

EERIERARGTENE] (AT RAR “EEIER” ) BAFEIEL B EIER
B E LG TAE. AREDREEIERFME, REFLEEFOE PN An
S RE BB AME A RERALAE P .

AIMEF O L RB T AT TA, REIERFLIRNNRAAAXTLAR I KA
ZHET S, etk seqF B9 B AN R E M AT ARIE, A KIREA R
B, AR, 9IRS P69 8 G AT R K A UL B AR BRI R E A SE 32 68 A )
MagIRIE, ZFEE, BRLHALZ EIKRBRAREARGEAKT GG, M5
RAUABAF R TR, AAEATHAR G R BITAEAT AN AEF o BT H 2 S 3
AIRE P 0913 BAeZ W AT MR 21746, PR RN AL AT B4, WHR
NAedE 2 F K, LEAMF. FE Bk, HAKF 7 @E0E LR E =
Wo MARIEREAE A AIREPTERN— G R, LEIERAR/ AL AHFEARHR
RAIPAEAT R FTAE . AN 8] B K IRAUH T LA 2 AR5 P AT 42 2] 69 0 8] B R AT
B9 A KT HATR B, T AL A K N B B4 RS IR TRAT. W SR
Rl RE SRR T B E RS AN S AL BETE B AR ESHLHBATIE

AREFHTA. TR, NG R R BIRE#0R KA a9 P, T 82 R
B, ZEERL. PERAAMNAE BB TN K, ERRNS, £EERT
RARHEAREBEZEL., IFFEAFNTR— RO LIRE., EEIEXR LAWK
BB BB R BT A A AT A8 L .

RIRERAAX N B BAE R FT A, REEEIEFRP AR, T FNATF
VARATH X1, #a. B4, K. ARG A ARSGETEy, Z4HE
IER I LR P RAARS, NEiahikh Ak RETH AR, &
BAE F AW E AT A TARAEAT i . RIRE R B M s AR A &) K % KRS
MM Z B P RGBT EN. wABREIEEBR, RABERREHLAR
&, sl —mE RAKETHEORABRRIBE R LRI, REEAKKY
FABFiE TH FHEFTENRA, FRTHFBREEARERNFIRREHRGEE
TEFRA AR o

FHREmE—NERRTER
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