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2022A  2023A  2024A  2025E  2026E  2027E 2022A  2023A 2024A 2025E 2026E 2027E
EX-S2 .5 SN 137,402 166,625 182,838 193,259 204,330 216,166 %A 21,495 17,207 25,812 34,683 44,772 56,130
k& 31.2%  21.3% 9. 7% 5. 7% 5.7% 5. 8% R & 20,363 21,408 26,841 28,371 29,996 31,734
ER-RIZ 5 ¥ 127,302 153,942 164,139 173,024 182,395 192,549 A% 647 624 646 681 718 758
%45 AN 92.6%  92.4% 89.8%  89.5%  89.3%  89.1% Rk 15,098 17,419 14,441 14,495 14,551 14,611
E3 10,100 12,683 18,698 20,235 21,935 23,618 AR 57,604 56,658 67,740 78,229 90,037 103,233
%4 AN 7. 4% 7.6% 10.2%  10.5%  10.7%  10.9% %58 K~ 54.0%  50.2% 57.5% 61.2% 64. 6% 67.7%
R Xy ] 0 0 0 0 0 0 LIRS 298 175 181 181 181 181
%4 N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% B = %~ 14,989 16,060 16,002 18,073 20,148 22,241
&R 4,062 4,999 5,686 5,991 6,334 6,701 %5 K 14. 0% 14.2% 13. 6% 14.1% 14.5% 14. 6%
%A BN 3. 0% 3.0% 3.1% 3.1% 3.1% 3.1% FEi N 28,212 27,531 25,882 23,294 20,965 18,868
I3 A 3,157 3,353 3,335 3,479 3,576 3,675 IR /E 49,093 56,243 50,128 49,611 49,357 49,353
(R T ON 2.3% 2. 0% 1.8% 1.8% 1.8% 1. 7% %58 46.0%  49.8% 42.5% 38. 8% 35. 4% 32. 3%
5 K % R 3,123 3,571 3,571 3,672 3,882 4,107 &= gt 106,697 112,902 117,868 127,840 139,393 152,586
%A AN 2. 3% 2.1% 2. 0% 1.9% 1.9% 1.9% 4310 455 1,301 4,620 4,468 4,468 4,468 4,468
&A% AT AL (EBIT) -555 1,242 7,283 8,342 9,457 10,520 R A 3R 9,100 8,730 8,568 9,032 9,521 10,051
%45 AN -0. 4% 0.7% 4.0% 4.3% 4. 6% 4.9% AR Rk 23,846 25,981 26,676 28,196 29,811 31,538
W % 9% A 260 -377 -432 -889 -1,492 -2,178 A R 34,246 39,331 39,712 41,696 43,801 46,058
%4 E N 0.2% -0.2% -0.2% -0.5% -0.7%  —-1.0% * 5 5,108 5,345 2,760 2,760 2,760 2,760
24 K R 14,134 12,852 12,429 12,429 12,429 12,429
il 53,489 57,528 54,901 56,885 58,989 61,246
Eeg & -13 16 9 0 0 0 &8 R RS 46,581 48,158 55,320 62,524 71,042 80,898
%A% AT A 1. 6% 1. 0% 0.1% 0. 0% 0. 0% 0. 0% N 1 1 1 1 1 1
& b A -565 503 6,105 7,094 8,142 9,134 ko BLA)E 46,580 48,157 55,319 62,523 71,041 80,897
R IREES -0. 4% 0. 3% 3. 3% 3.7% 4.0% 4.2% Y # R FR ARG 6,628 7,216 7, 647 8, 432 9,362 10,442
ok S R AR AR SSH 106,697 112,902 117,868 127,840 139,393 152,586
CAIEAR -814 1,619 7,716 9,231 10,949 12,698
RS -0. 6% 1.0% 4.2% 4. 8% 5. 4% 5.9% e R 5
BT 1% A% 276 452 628 1,385 1,642 1,905 2022A  2023A 2024A 2025E 2026E 2027E
BT 43 FL -33.9%  27.9% 8.1% 15.0%  15.0% 15. 0% E- U Eo
4 A -1,090 1,167 7,088 7,846 9,307 10,793 RS -0.23 0.10 1.00 1.06 1.26 1.46
YRR E G 307 551 890 785 931 1,079 iy 7.06 7.29 8.35 9.41 10. 69 12.18
)2 & T A AAE 1,397 616 6,198 7,062 8,376 9,714 R BEREER 2.02 2.47 3.14 1.84 2.04 2.26
kS n.a 0. 4% 3. 4% 3. 7% 4.1% 4.5% T R A 0.00 0.00 0.00 0.00 0.00 0.00
SEE S
AL ikEEART BF) AR M EE -3.00%  1.28% 11.20% 11.29% 11.79% 12.01%
2022A  2023A  2024A  2025E  2026E  2027E B AR EE -1.31%  0.55% 5.26% 5.52% 6.01% 6.37%
4 A 0 -1,397 616 6,198 7,062 8,376 9,714 FN RS F -1.25%  1.37% 9.53% 9.07% 9.17% 9.07%
VAR ARG 307 551 890 785 931 1,079 Wk
e 4k 3,127 2,645 14,593 402 482 559 FELEMNEKE  31.24%  21.27%  9.73% 5.70% 5.73% 5.79%
k2 B E EBIT k% 96.34% 323.94% 486.35% 14.54% 13.37%  11.24%
T B eT 1,568 762 0 366 386 419 kR URLE S S 91.18% 144.11% 905.78% 13.94% 18.61% 15.97%
%8 EHALHER 13,314 16,352 20,791 12,211 13,584 15,020 B A KE 38.94%  5.81% 4. 40% 8. 46% 9. 04% 9. 46%
AT R -4,846 -5,332 0 -3,865 -4,087 -4,323 K EEEES
4% 7 -219  -9,854 0 0 0 0 SR 35.5 32.0 30.0 30.2 30.2 30.2
Bl -8, 042 86 -840 1,248 1,315 1,386 Pl R P 1.9 1.5 1.4 1.4 1.4 1.4
3% EHALHER -13,107 -15,099 -840 -2,617 -2,772 -2,938 K AT K 3R RS 22.4 20.8 19.0 18.3 18.3 18.3
A% AR 3R 5% 6,924 0 0 0 0 0 B 2 5 A R 31.3 33.5 31.6 31.7 33.7 35.3
%y -3,226 -3,931 0 0 0 0 X 8 )
i) -2,218 -1,616 -11,488 -866 -866 -866 0/ ARG -4.18% -4.59% -25.17% -34.84% -43.29% -50.55%
£ K EHALER 1,481 -5,547 -11,488 -866 -866 -866 EBIT #) 84 Bef& £ -0.6 1.2 7.1 9.6 10.9 12.2
A BRE 3,573 -4,288 8,605 8,871 10,089 11,358 ® R 50.13% 50.95% 46.58% 44.50% 42.32%  40.14%
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