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2N ] AR S 89 4T Ak HAS ST LA AR ILAE

#ME 2024 5 Q3, AR HA P HERL1300 7, H AP REFERGK
34%, ik 3Q24 FIrhe R F 4R & 2800 77 69 50%.

#E 2024 45 Q3, NEsB A BEHFLF 9.6 T4, A vk Fihs 1156 74,
AT P B A B B 409 2024 R 23 TA R B skAe 358 FTARA B, THiLiE
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BARsE (FA) Aurs (FA) BEAEE (ILE)
RAFRIE: A MR. BIIEH FARR: NEMIR BIIEH

NEMEA ATty T RIESE A CRSAESERBR TR, AT KTk
REZRBACEERIAARS, FHBACERIFBEHERBARS

NEABRTEBCHAFRAPF EACEGARLES

« Larger transaction volume
+ More transaction users grow demand side * More data enables efficient operations
* More revenue potential J = * Higher profitability

Charging Stations
Transaction Users

Organic Traffic Chargers

* More cost reasonable EV charging . = * More discounts
» Better customer experience » Deeper supply-side coverage

KA RE: NIAEM. BIiirk

Zita) 2024 FegR KL RE, Na AR SR A A RRS: e RER
ZHTARCREFE, EERP RO, FEXDTHRAY 5 K. LB LEXE K
FAGEE . ShE AT ERFEAAM, AR E TR &4 RS A LIRS
RBRETRANIGFE, LM P AR A A, WA R ERBEN P RE,
BRI BIEF A, HRLEWRAES

I, N ERERA S TENE), XFHALETHRMESTERASN A BIE
ANFFH LS, MR EARRRREAAHFHUATAL G TH BAE LR ERET S

AETHEFRIEERK, MBI FE

BME 2024 F, FEMEBRAFRA THLEMLLERTH. REFHAFI L2
(CAAM) #3E, 2024 F45 )k, £2EFMRRAFRA TR 3140 74m, Flgi
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WZEA, AbFhs) 2810/50 12/36 1L b, T% M AT REB TN BIRST

prus)

o

o

=\ 2E] 2024 FERBRE, BESERXERX LS
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RETHARFNBFTFEZE LS A VRS LS. B kg KB2TF L 5L FH.
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FAtRE: Wind, ZziEk

FH LB Wind, Z5iEk
) FU RS b AE X T A S T
1. SMEELRNPFAEAEALYE AV FHNAALAH 1 AARTIE;

2. AwF AT, 460%AH 0, BidgykEe s EERNATEE,; #H4L440%H
MR 4%-3%;

3. N 5YkEE HHATE LA, G FE 5N AR P AT ABRE TSR,
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B9 NALCHAEALKGFPHRALSBREKAHEX
Allocate é 0_6 Electricity Fee
to State Grid
Ak &1.0 & -~0.24
Driver Charge Point Operator
Average 1kWh = 1 RMB in China Charging Station Revenue
Allocate é 0_4 Service Fee
\_ere Facilitate thde
ransaction an
Payment é ~0.16 N Subsidy D:I::r
We Retain ~16% as Discretionary Subsidies
Gross Take Rate (GTR) Periodically Issued to Drivers
/’f‘t‘\#‘}‘%ﬁ N /A\‘:’] rg W] N ﬁiiﬁ#
H b d k& b shiaE Iy kb o R b BRI AR A £4e 2 % (Gross Take
Rate, GTR) , »a)didsnm Kk, S/ pAMNEGE, PTRAT6 40 E 5 &R K a9 ] AR
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TR Wind, & 3EH4
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FRHK M KA ZAL B 8 T At B A b I SR, AR RS SR
Ak H] % 5] A AR AT A S Wt AR R T

ROFH ML= F FRFRE, HNEHFAL09-1.0 UEAF, BETEEFL
W wMHEFE, BB E LA B RO, 13 BAKF, BAVAA L wietn A L4T

FORHEARGE 2B

Uk
Page 7 |



USMART Securities
P Y
8B i ik #=

2B R

8 A e K 2023 S F3 10% K- FH4RH, £ 2024 =% 16.1%, BT T2
8 & RS
O 5] BA T R A ARIE N B WE A FIRAT 8, R THERAY, £2024 F—_F L
70%, mE=ZFFaks L3 m 5.8 73%;
B ANE SR, T 8 SR A AL, N 8] B AR A B A ST Je PR B P ARG 69
SRR S, B AR B AN S 3% R b 8 AL TUAR B S, AT MNFRIAA BT ARS Bh . AR
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AeGsEEER (WFHAT) BT —ANREER M, 2FRA %, RGEFEH
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Sl dmdF R WS 24 5 KT b &6 30%, 2.5 4 B A 2 B AR b A
30%, 3.KE Pk RAABRF L & #EAT & F49 35%, 4.4 OEM 269 A wsk
2 5 HART B 249 5%. Wb 4e, LA T AR A o, LT BRI
i 35 77 3 # e IR

M LA K, A8 A sh A S AR A . A3 PTARIE 69 G £
3o s % (GTR) , M 2023 £6945 10% K- 4:48 1% 2024 = =% F69 16.1%, L9
T A fe 5 0 iE B ) B U ) 4942t

42 ALESMYE, $HZFTLARBAL S

8] B0 3T AR A R ACH B A 4 ) (300682.SZ) 34 T #9HT Wik, RIBANTFHIE, A&
L3 it b w342t (2024 F LR F¥h 250 AA) , R E# £ 27 2024
P X EATHORATHY A 2000 7 4, FriE 1000 7 . B LIRS
N5 fedhsy wigir, LAHHEFE4H4H-20 £-30%, FLFLENFE. ZARHA, TLH
KkFA LT FANBE ZFHE.

Flef, @ik, EMNAAELIERFFACRESFEHRAHALR Y, AFLHRLR
BERATY, Bk, BN A LREGRSFETLFNT M, itk AL
NG IRR R A BRI B RS 0 AL RS FRAEBA), SR AR A RIRST o

4.3 F R EL B FMERT, BARKERE, FikE2MER
Bh N8 F4H R

AR ELF BB RINEREOIHERES S, FHRBENEREF Lok, o
AT, RIEF EAE T anit, 2024 SH74L R S48 24 %) 1287 F4n, AR 2
ek 5| 3140 Z . A £ L BHEAH, RATAA 2025 £F BB A4 EHLH
BRI, 2FHARERA I E 4700-4800 7 4.

P RATAILN 4 s AT 3l e 1. R M RREM R LM TAREA,
e £ R ARy, BTFRALE, RISAPRARNE, Ak S RABRZEREHT
0 ARG T, LA ) A A R e 2 AR R AR A A AL
BRI, AT A T 0 i R E AR 3. MARRE B HE RS R A
RUF M B3, HRIARNEEEHORRERSE LR,

b A RAT R AR IR, BRI E, BN PO ISR, i T
A A Bh AR AR P A 69 5 IR 44T LR A A

~

ABAEAT 0 BT B B9 AN 5% L RCIE AL PP AE T BATR FI, ARAE N S AR, 2023 =5
AN R LK B M KA A 14.8%, BRI IR TR, JF T 2024 £ —F %
= F R A 13.5%F 14.3% . EHLHA N 8] LA RN T T KB BAE A2
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RAA R AR, M s AR RARRIL R P % R, RACEE AR, A
AR OIS b A A o MAITRERE T i — SR, A B2
AT B AR R K T A T M

A, Al ¥EES, KEXSTRIRITL

AR BT FA R F R AT, BEF B E R & AT L R e Fo il F it —F I
89 KA, TN Al BAT Z L ERACRE R A o6 2R o

A 13: A3 RR Al 8 BIERRRE R 58 5 F R

Data Sources Business Solutions

Data from Transaction: . i - .
- Charging behaviors Al-driven site selection for

- Mobility behaviors charging stations
- Trends in charging volume, charging price, etc.

+ Dynamic pricing strategies for
charging stations

Data from Charging Station Operators: N s
- Charging volume aa

- Electricity fee dynamics + Digitalized operations for
- Service fee trends E n e I'gy

charging stations

Fintech

Data from Digital Map Operators: (N EF) + Intelligent marketing promotion

- POI: shopping malls, parking lots, hospitals, subway

and customer incentive schemes

stations, etc.
- Road transportation data: real-time road traffic

« Customer experience
improvement programs

Data from Government & Research Agencies
A + Support for governmental
- Price policies: prices of peak and valley hours policymaking

FARR: AAER. BTIER

PRRERZHIRE, F 6 T R—EABIRS GRS BRA T HIEZEA R 69 24T
F. NABRBFFLEN, &34 NEF (NaaS Energy Fintech) # %, #@itif B8R
5 BAE, FEEANEDMEIE. A ULEERH R RFHEAZE R F =5 ZIER
M BABE SR T — 7 5] KBIEAE A Fo 3035 = 50 IR 5-7E

£ ToB st (BsbEEflb ) , XL F 54T 2 EH Skm B4 E 9 L EIRS
IR, NPT, NEF R 5T A5 47 KRACEEF 2540, T A Bh 7w 3% 35 34T
P iR AN B R ATIEE BN FIRS, AT ARGk £ 7 KT ARt ak
AR R e ek R DA I8

ZToC# (FeekEx) , NEF 3 ABALH piak 7%, B AT A P EIEHLER
KA, BB AR PRSIk o, NEF F 2 Hd it MRS, &4
HACHCN G AN 254y, IRFP NG B4 0 A5 L, ¥ o8] BAGE /o

Fof, AFNEF &, DI TE2H7E0ASAERE. a3

1. k3RES, N5 S ETRELEITT AEW, (AFEkEE., —& KA BAST)
RIS QIEEMN R LGP A WIRS App 49335 64F % App TT&, RTLH8 %R E
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