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SOUTHWEST SECURITIES

RAFERBOR, REAFHL

BEE &
o FFHEM: AREDHAMIER LK 1.06%, s K 300454 0.35/MF %,

Tk gk kg HE L 20, 2025 FA Ak EA, EHITR K 219%, 3R
300 #54 160 ANBEH &, kK@ LS 14, KA EHTRAMEKF
(PE-TTM)# 26.69 &, #asfA3f A B ME %A 73.86% (-2.05pp), 485+ 5k
BATIE A3 A BREN £ 4 30.37%(-1.89pp), 48t P iE 300 & M FE A
122.17%(-0.51pp). A J& A8 3t & IR AT F AR ARSI SWT, L3k 4.9%, F
AR FILRIFOIAT A OA R ETL, EFH RSO B, skekman Al
A +12.4%. +11.9%. +7.5%.

RALERBR, 2o, ST THHEE, 2025 FHEILSBER
BOR, SRR B . B R ER BT A E FE R, %I 50%00 E
BN, TATERLE, RERA N1, B85 ERGIEANFE S
P AW RN, b B BRI AT BB E, TRIKNES. 20255152
EBERNKEAF LA, BRERGCHAKTE S+ —55 5 E %, 2025
S B R AR B IR LRI Rt 25 R R SIS 5] 700 40 R — SRS @K
BRT, £ —E NN E AT, BB RS AR G 2 b

20255 EAM A LS N B R ELRERT T, AIFEHAH &, 28T,
af =Kk F&K.

RIH -+ EE——A0H 25 BURSE, 2024 4F 7 A B EAFSGEE (AL
BUHBRBEFHRTEY , QIMNBEANREENZ—, MERIHTTEALY
A FF i K. 2024 11 A K, 4135 BERRAIRSEEL 00%A L, E
PRIRIA I H “AAH” BB EFH. 2024 F 11 A, BREREH AR
B FHAMRE % I HOFAH HHABH, ARIATRERAE T HEF R,
A K 5%, SKB264. AK112 % T WCLC/ASCO £ #UE i i 518 7 2 i & e JR 4%
3, BEAEL M hiEdm, 2024 F B F 47 Bt w Tk, =K
0. ez, A% TCE. ADC. ##Ldl, #i&mmsh b, BmEHR
NewCo ¥ X 58 GLP-1 = & o4k, XY E4HA 601LET. EFF
SR KA HAMER (ATFHEH, I EXRE) fod ol RRAERF
45, REFSLEFANE THEZHK, OO THEFERSF. ZHbs
I OBEIF, 18E K iE)E G BOET A W g Bk, s, VAR
BUR A B ST ATk Sk AR

FREL IR e Xz B FRIEHH G R E R . BARKIZIRE AT
KBOR, AKX EXBMX TN, XiE Al BJF 28 AlE BAL, SR 25
PR AR T KRBT @R ERABR A PHXEAS B FHX
# ik CXO kX AR FMmAdt k. ik, XEHMET AR,

aA TR —ME I0FHMEMKEFTHRE 20ATF, B&KPREZHEK A

BFATHEAER . Bo B85 b lag o A50 =, 152 e 0 s fp e 4%,
Foit APEELE & — BRI . LAIMIR O EZRE OTC MR; B

ST AL e

Ak E5: S1250520030002
% 1% : 021-68416017

W 46 : duxy @swsc.com.cn

AT AR

Pk iES: S1250524120002
% 75 : 021-68416017

Wl 4 . chch@swsc.com.cn
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R 369
ik AL (fL70) 47,734.85
ARBFE (L) 42,536.60
7T ZETIM 31.2
R 300 &FETIM 12.6

o RFR

1.2025 F 2 A % w A 44725 B ik
(2025-03-03)

2. B 25471k 4R (2.24-2.28) - 4 =198,
17 % 74147 £ 4 (2025-03-02)

3. EHT LA (2.17-2.21) : 41#F 24
A E# (2025-02-23)

4, THREA: B LR TFEEE,
W% $3%% (2025-02-23)
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AR AT £ i q % é] ik ,7§~

o HFEMAE: B35 EH(600276). 1CHLE 25(002019). R 251 (603590), 4 b
A [E 25(000963). B4 25 9 (002262), + 3= 25 1k (603087). # )l £ 1k (600566).
A4 25 12(002422).

SOUTHWEST SECURITIES

o BRRMA: AR E(0013). {3k 4£47(1801). A [E 25(9688). %844
(9995). FHetH £ A 4-B(6990). s 7 251 (2096). /& 7 441 (9926). L& E
74 -B(6855). Al EA-B(2252). £ EE 7 (1789).
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SOUTHWEST SECURITIES E %ﬁ_‘]k}%]«fﬁ. (3. 3_3- 7)

1 BRERERE MK 1
1.1 B ATAT SEFETE K oot 1
1.2 B 2B 20T ettt RS 3
1.3 B B 2 A 53 T oottt sss s es s s R 3
LA b T B B2 B 0 T ettt ettt s8R 8RR R AR R ARttt 4
1.5 b T A A 2B 23 T oottt sts et e s s AR 5

2 EHATL AT HEA 6
2.1 AT AL AN IR FE T oot sss st sssssss s ss s s 8858885888588 6
2.2 KB B HE D oottt ssss s sssss s8R 11
2.3 A TLER FERRIR HE U oottt RS R R R RS R st 12
28 B LT B]JEZR KA B TT 13 B ettt st bR 12
2.5 B 25 LT AN B T IEHE JEAZ e oottt 13
2.6 B 25 BTN ] TRAE B A ZEAZ ottt st bbbt 14
2.7 BB ETTAN S R TBLZRIRAFE T Tl ot 15
2.8 B 2 LTI 2 B] FEATIR AT DL oot cese st sssss st st b8R8 16

3 RMHME KK 16
3.1 B LI ATZG L T BT oottt ettt S SRS RS eeRS R 16
3.2 AT K FE JE oeeeeeeeeeete et ss bttt 8RS R RS8R ARS8 A RS R ARt 17

4 RERE 17
A1 E BB JUARAE oottt ees ettt et RS R R E SRRt 17
B.2 B Bl IR JE AR ettt R SRR RS R R R R 17
B3 H ZEAT dEARAE oot sests st sss s s st RS R RS R £ R 8 R R R 21

5 M&®RT 26

W 4ok P12 0E UG 09 E & 5 3R



SOUTHWEST SECURITIES E %ﬁ_‘]k}%]«fﬁ. (3. 3_3- 7)

T N 3 I 3 =TT 6
B 20 S A VAT AEIFRIE BB oot eee e e s ese s ee e eese st ee e e e s ses e ee e s e e e e e s e e eeeseset st se e st eeeene et eessenseeeerneene 6
B 3: L FFE T AL ABEL IR T (PE-TTIM) oottt sssssss s ssss s s s s sass st ssss st sass s ssssssssssssssssssssssssssssesssssssssnees 7
B 4: L 55F BT BN B (BARE PETIM BIIR B oot ssssssssssss st s ssssssssssssssssssssssssessssessanns 7
R A e B o N O a0 2 (o] i Y = OO 7
B 6: Tl A3trbid 2 2 FAR I IR 300 ABET R THALZE F oottt sttt 7
Bl 72 AR T AT AR BRIE DD oottt ss s st st e R AR AR ARt e sttt 7
Bl 8: A EAE 25T AT dLFRIEDR oottt ettt sttt 7
B 9: F4T dAIE A ER A BEAE AL IK T (PE-TTIM) oottt ssss s sss s s s s ssss s s sassssessssssssssssssssssssesssessesssnses 8
B 10: FAT L ABIF A ER A BLIEN FIKT (PE-TTIM) oottt sss s s ssssssssssessssssssssassssessssssssssasssasssssssssssssssssnessssanses 8
B 11: 4820 ENTE 2547 ROOT7 G BEAE T ZLF A K B oottt e st et se st e s s ss et essseeseeesasrene 9
B 12: 2015F 489 M2 Bl BEHAB BATFE T Z B AT R B oo ss s ss sttt st e sa e sannes 9
B 13: B E AL DTG B E AT L (1270 oo s ssssssssssssasssssssssssssssssssssssasssssss s sssessssnsssasssssssssssasnssanen 10
A W o A ol 1 B o OO 10
B 15: RE 25T FEB B IILE TN DUE R BB oot sss s sss s s s 11
B 16: RIL 5F T FEMM BB T T TU(F R ) oo seee e ssessssssssssss s sssss s sass s ssssssssssssssssssessssssnssnnes 11
% B %
A1 EHFAES. BIRAS. AR AES . AL AN S BTN oo ees s ss st sesee s ssseees 2
F 20 BT ABFE IR A R IUIE Dl sttt ettt 3
F 3: L BRI A R ILIE DU oo es sttt e A A A et sttt ettt 4
F A: LR FPRIB LA R IUEE DU oo s sss s s st nn s 5
F 5t ARSI B R ILIE Tl oottt et a ettt sttt 5
% 6: 2025/03/03-2025/03/07 B 2547 2 BANIL FEIE TG B Tlrrroooeeeeeeee ettt sssss s s s sttt sssssasssnnnes 8
% 7: 2025/03/03-2025/03/07 [E 54T 0L KR B I H Bl sssesss s ssnssansssssssssnes 11
% 8: 2025/03/03-2025/03/07 & 2547 b 8% 3T K NEA A BERH L H AT BT Tl oot ssssessees 12
%9: B EFTNIRREANAAKAE KA B FF4E 8:(2025/03/10-2025/06/10)..ccccoivensereerreneeessesesiasesisssssssssssssssssssssssssssssssssssnns 13
%10: EH ETNNREHEZEERE2025F3 A 7 B AEFAEIZ R FIEITL B ) 14
%k 11: B EF N S AR A A MRAE AR AEZEAE 8 (2025/03/10-2025/06/10)..c.ccmmieeeieeeeseiesseessesessesesssssssessssessssesssssssssssssssses 15
%12: RABEH LTS FERIBEZ L (BRE 202555 3 F 7 H oot seestesssessssssassssssssssssssssssasssssssasssssssasssssssasssnns 15
#13: B LN S BEARAT AT 20 L4538 (B ZE 2025 5F 3 F 7 H oo sssssssssssssssssssssssssssssssssssssssssssnnss 16
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SOUTHWEST SECURITIES E %ﬁ_‘]k}%]«fﬁ. (3. 3_3- 7)

1 HFEREREEANMR
1.1 B aT4r e HBF R

FREM: ARED A K 1.06%, $H7IE 300 44 0.35 478 o5, Tk
B MEHEL % 200 2025 FAARES, EHITR LFK 2.19%, 37 & 300 454 1.60 A&
o, AT KSR REHESL B 14, KB E AT LK T (PE-TTM)% 26.69 42, 4834 3F ARk
BE A 73.86% (-2.05pp), A8 ARk SRATE A3 A RS M F ) 30.37%(-1.89pp), 4B TP
& 300 #MFEH 122.17%(-0.51pp). A & A8t & ILRAT 69-F R R R AR NS0T, LK 4.9%,
F AR R ILRIFOI AR AR EIR. EITHT RN, BATE, BRekiag 5514 +12.4%.
+11.9%. +7.5%.

HAE RBOR, REANHHL, BUFTERE S, 2025 FHAAGHERBR, 5%
WREFEALE. BEXRERAHETTMGB RER, FH 0% A LGFHER, TAHTE
HEs BRERBAGE, PHZREROREANAETE R —F T EH TR, wbitdh 2fE 46
T Re%EE, TofEMiesH. 20256 FMAEHERGKSF. 45 1 A, BREXRA CHHA
KARE T —mBHER, 2025 F B EAKLMET RO HER LKL 700 . &
R#t—FRAT @YW ELRT, XE—BZBFNEHEET, LR ERF. Hof el
15 254

R M+ TR —0H: BE%, 2024 F 7THEFA2FUEL (A FLFHY
RIERHTEY, RIFHAEAFRREENZ—, WERT T EH PohiE QB kK E. 2024
FIULAXR, QIFHHEREPIRDERX O%U L, EFRZRAIFT“AMH"HMWHEEFH.
20244 11 A, BREKRBALRII FARESZ I HORAUH A HFBIR, KRR
R R JE 7 WAAIE %02, FFR 3%, SKB264, AK112 % F WCLC/ASCO 4 3 & 7 M i& 5 4 i
ElEREIE, B AU EEEA, BEF @, 2024 F B 2 Bl AR L5, =K 10,
WAess5, A% TCE. ADC. #huhl. #iE mEH K EMb. B3 EHL NewCo # X HE
GLP-1 = &b, RHELHAL 601LE L. EFFEM: MEHAMRBER (ALHF
W, SRR EEIEE) AEEARBERAERFTL, REFTAREANESTHEZHK, 0%
AEITEAFHNERSE. BEREESETOMELT, BEREIEENLBEEA SN A B E R,
Bk, OB R ECR A E ST IR A AT Gl E LR,

EX RS EX] mRERFREGFIERMKIERE, BRAZLELHMABE,
IRAE A AHAR LT, i AIES B Fe ALE &AL, BRBF. "PoREANE T T, 4
FEF TR REMARERE; PHRIAGAFMASLE; CXO £xdHhrbrimi
#E, I, REFMZT AR,

A FTE—ME I0FHEAFKEETHE2UT, L&KM REK, AEFALT

BHEALR., Ba LHFE L P>, MAREOG fikdf, fodsUEiRRE L4 —
RN o AR IR 0355 IS OTCANR s B Lo ¥ Mt XAARRAEF X

HeHEEE: B35 E % (600276). 1C & 25 (002019). & k251 (603590). # A E %
(000963). B 4 25 1 (002262). H 4= 25 1 (603087). i )il 25 1k (600566). #4625 1k (002422).
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: & & it A
SOUTHWEST SECURITIES E 25 ﬁl‘k}a*ﬁ (3- 3_3 7)
BT A Aok & 25(0013). 12k 447 (1801). &% & 25(9688). K B 4 47(9995). #F

& A 47-B(6990). & F 251k (2096). 77 A 49 (9926). T 5 [E 25 -B(6855). # AIALEA

-B(2252). % /& [& 77 (1789).

AOM AL H5M-U688197). KL [E j7(688108). < hik [E77 (688016). X il 4 4

(688289). % 4| 25-U(688266). 134 [E 25 (688166).

faddin A Ei %+ (002252). N ik 20k (300558). k% [ 25 (601607). 4 /= 1k (300832).
Z & %(000538). & 444 (600129). & & £.(600993). %% [E 77 (301363). K A& & #f
(000661).

& 1: BFEE, BRASL. ﬂ—ﬁﬂﬁ,ﬂ%\ et an b 8 BAI A

- v}aﬁ-éﬂzﬁl({am) Ja B % A F tb M & PE(f) B
AR
2023A | 2024E | 2025E | 2023A | 2024E | 2025E | 2023A | 2024E | 2025E | it 4
600276.SH B [EZ 2014 4302 5406 6556 @ 10% = 26% = 21% @ 67.73 53.90 @ 4445 @EA
002019.5Z  {LILE 2 135  -551 541 = 7.72  -388% @ 198% @ 43% @ -24.46 2491 1746 LA
#  603590.SH &R L 37 | 150 125 @ 166 @ 48% @ 17% | 32% | 2499 2998 2258 LA
% 000963.52 A EZ 506 = 2839 3312 37.92 14% | 17% @ 14%  21.00 1800 @ 1572 £ A
4 002262.5Z B AEH G 221 1037 1215 1422  15% @ 17% @ 17% @ 21.29 1817 1552 ¥ A
4 603087.SH  H A4 282 | 340 @ 667 @ 11.04 177% @ 96%  65% @ 83.00 4229 2557 @ HA
600566.SH i )il 2 ik 253 2823 3051 3411 @ 30% @ 8% | 12% | 895 828 = 7.40 @ EA
002422.5Z = A%k 496 = 2456 @ 2860 3302 = 44% = 16% | 15% @ 2021 1735 1503 @ E A
. 688197.SH  ##H#Mm-U | 51 | -1.86 -221  -2.26 - - - 2731  -22.95  -2239  E A
] 688108.SH &K iz E 43 | -040 025 046 @ 76%  163% @ 84%  -108.06 17117 93.03 £ A
4
| O995HK SRR E 14 492 642 813 | 38% | 30% = 27% @ 2317 17.76 @ 1402 @ E A
. 180LHK 244 4 146 = 364 347 469  -81%  -5% @ 35% 4016 4213 3117 -
ZH
L 9BBBHK | EMMIZ-U | 229 278 -083 060 | 39% | 70%  173%  -8247 -277.79 38052 -
688166.5H = 3% E % 159 202 219 255  -16% @ 8% | 16% @ 7854 7246 6244 HA
002252.57 = Lk 452 | 17.79 @ 2494 2808 @ -5%  40% = 13% = 2541 1813 1610 ¥ A
300558.52 = M ik %k 225 = 348 454 580  139% @ 30% @ 28% @ 64.67 4957 38.80 HA
. 601607.SH  EHEZ 629 37.68 5438 6006 -33% @ 44% = 10%  16.69 1156 = 1047 £ A
éﬁ
. 300832.5Z # 475 1654 1983 2532 @ 25% = 20% = 28% @ 2872 2396 1876 -
4
. 000538.SZ  EHa 084 = 4093 4482 4984  36% = 9% 1% | 2405 2196 1975 -
ZH
| 600120SH KR 120 | 822 1134 1657 135% @ 38% = 46% 1464 1061 726 @ E A
600993.SH 55 A 103 | 443 553 | 629  -7% | 25% @ 14% 2323 1861 1636 -
301363.52 £ E 15 313 392 | 489 | -22% @ 25% = 250 @ 36.63 2924 @ 23.44
000661.SZ % & &4 392 4532 5094 5602 9% | 12% @ 10% @ 864 @ 7.69 = 699 LA
0013.HK Aok E 207 705 @ -119 522  128% @ -117% @ 532% @ 29.41 -17434 39.78 @ E A
%  1801.HK kA 650 -10.28 -332 454 | 53% = 68% @ 237%  -64.06 -198.36 145.06 ¥ A
% 9688.HK ARED 306 @ -335 -2.68 -1.30  25% @ 20% @ 52% @ -4.84 -6.09 -1265 -
s 68833L.SH %844 147 | -1511  -1353 -542 = -51% = 10% @ 60% @ -9.72  -10.85 -27.11 -
4 6990.HK Atk A4-B 519 574 339  -408 7% | 41%  -20%  -90.44 -153.18 -127.40 ¥ A
2096.HK kB 183 = 7.5 = 1014 1278  -23% @ 42% @ 27% 2560 1805 1432 -
P 4ol ] OE UG B9 E & B B3R
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SOUTHWEST SECURITIES g 25 ﬁ jk )a *E ( 3- 3_3. 7)
R . B4 A (L) VA A R R %
.

9926.HK BT & 604 20.28 -3.65 12.82 = 274% @ -118% @ 451% @ 29.77 -165.39  47.09 -
6855.HK TA&EH-B 125 -9.26 -4.71 -8.51 -5% 49% -81% | -13.48 -26.50 @ -14.67 -
2252 HK | freldLEA-B | 199 | -10.12 -5.79 -1.51 11% 43% 74% -19.63 = -34.31 -131.56 -
1789.HK % R EJT 54 1.82 2.80 3.66 -11% 54% 31% 29.88 | 19.42 14.86 -

# AR Wind, B#aER(E: BRG] TR R ET, oK E ZRF B AR A 4 # )

1.2 LB EFBE I

B 3% [E %5 (600276): 414 Bl A bk 3 K, BTk G EE
L E 25(002019) : b 4 W 4055 AT, 09553 iR %2
B JR 75 0k (603590): KC1036 11l 4 & 4: 4 i, & F K B v 4R L
f & B #5(000963): Q2 4y AB AL, 4 ATHA KL LA
a@%ﬂ@m%a:ﬂ%ﬁﬁ%& & # 5T K vk He it
H 225 1 (603087): 44 & R MARR T AT, KERMEKTH
%M%ﬂ@m%&:m%#ﬂm%ﬁﬁﬁ%,ﬁﬂ € HaR At
FHE 25 0k (002422): #r ik kb 5 & ISR AR, GURT 45 A AoaR 5L AL
Ak AERIP: LRARAEAS LK 1.9% HBEXE 05 AFL K, HREHHK 0.8
-
22 LRARFHLEAARKA

600276.SH BHEY 46.0 63.8 457 -0.6%
002019.5Z LI E 25 10.8 8.4 1.1 2.3%
603590.SH B 23.3 16 235 0.9%
000963.5Z EREH 34.6 17.5 34.0 -1.8%
002262.5Z B e 3h 21.0 8.8 21.7 3.5%
603087.SH HEHL 44.7 55 47.0 5.0%
600566.SH i 2 Ak 27.2 9.2 27.4 0.7%
002422.57 A4 25 29.5 13.1 31.0 5.1%
AR 3 K sk R 1.9%

000300.SH % 300 3890.0 - 3944.0 1.4%
3R K& 0.5%

801150.SI B4 (FT) 7302.5 - 7380.2 1.1%
b LR 0.8%

RIEFR: Wind, B@iEKEE, Z: THPREEZ—H

1.3 LB BR AL T

i %k W35 B LB 0 E B B AR I!



5 & 1ﬁi§~
b Lo sec E #%4iTER (3.3-3.7)

Fo % [E 25(0013): & & B O A T bk, FIXH BRI NDA
£ 38 4 4 (1801): & N Bk 3K, WCLC/ESMO # % % #f {61330 /5
P E 75(9688): k4t 4F A TN, 2025 F AL A453] 5.6 £ 5910 T
RS A4 (9995) : M HAARFLE @EF, R LI INA
A1 & £ 4-B(6990): AACR k& X M A #4%, § /&4 R4 KT H
S B A (2096): AL HETHRHEMET, H#RE, B2 X AREANBRERED R
B 77 4 4(9926): HARMONI-2 X %, 3Tt K 250/ 2 5 Mtes %
I 2% [& 75 -B(6855): APG-2575 NDA 3 % 32, & = % ASH ti# &
A E A-B(2252): #HIMITHK 1046, B MB AL NG T
R EJT(1789): HAM Lk H-FREK, RFEHILIEKA
EANERIE: EABRAS LK 2.1% BB AL 35AFLE, BREHHEK 0.7
ANED B
% 3: LABRALEAARR

Wik G6T) | AR (CR) | AEAAHE GBR) | LABKHE

0013.HK Fadk E 2 25.8 25.8 0.2%
1801.HK fzik A 4 40.5 - 40.2 -0.6%
9688.HK BREYH 26.6 - 28.0 5.1%
9995.HK XA 18.0 - 17.8 -1.0%
6990.HK At & £ 4 -B 231.0 . 247.6 7.2%
2096.HK Sk E A 7.9 - 8.0 0.6%
9926.HK ) X 73.0 - 72.9 -0.1%
6855.HK T4 E%-B 37.6 - 38.9 3.5%
2252.HK B E A-B 21.6 - 21.4 -0.7%
6185.HK B A E A A 37.3 - 375 0.7%
1789.HK %R ER 4.8 - 5.3 8.7%
AR 3 K Sk kg 2.1%

HSLHI 18 4 5 # 22941.3 - 24231.3 5.6%
3B K& -3.5%

HSHCLHI e A & 57 AR 2720.3 - 2796.9 2.8%
SRR -0.7%

KR WInd, BRER B, 2 A C1e—HE(E: BIEAINEH AR T)

1.4 £ BARIAEA T

B 242 15-U(688197): =X ALK = #l6 K ©FF 45 N0, RET 47 %] %)% F ASCO # & %4 || 14 3%
% B J7(688108): 24H1 b 47 i & A, #A5AY A o0 L E

SRR [E JT (688016):  E A AR AN N Ak Lk G 4 58

% 7 4 45 (688289): A AR M Ak 5 B3, RE AR LT K

i Hr) 25 -U(688266): ZG006 4 4% #LIE, W 2 BIC # 7

i %k W35 B LB 0 E B B AR n



5 & ﬂiiﬁ-
\. oo E %47 LA (3.3-3.7)

1 35 & 5 (688166): BGMO504 1 1 £ 48, 24H1 Jb 47 #4438 K

MAKARIT: LAMACIKRAESEAR LK 52%, BHKE 38ATLE, BREHH
HALAFBD R

£ 4: ERAARIKREESRAFERL

688197.SH B ER-U 34.9 34.1 -2.2%
688108.SH RigEA 10.2 4.1 10.4 1.3%
688016.SH SR E AT 92.1 1.2 92,5 0.5%
688289.SH e ER] 21.4 5.8 25.2 18.2%
688266.SH FIRH B-U 82.1 26 86.6 5.5%
688166.SH WimES 34.9 4.2 37.6 7.7%
A AR Hy 3K 3k K 5.2%

000300.SH & 300 3890.0 - 3944.0 1.4%
B 1 3.8%

801150.SI EZHAM(PF) 7302.5 - 7380.2 1.1%
36 B 5 4.1%

HAEFF: Wind, Bl B, Z: FH K EL—H

1.5 LAt ms o

L% %K 4(002252): Ak AT, A AAEAAEE K

N ik 24 4k (300558): 4 A iE Heik 3K, 1R RF LA

L E 25(601607): 23 Fax AAE K, A3 F & NIGE
# 7 1 (300832): k4 K ARG, PR AL A SRS

ZH 6 75(000538): WK A REEFH S, M AL H B

KM H (600129): P 25 FHax i K, LA FHFERHA

B 5 £.(600993): & LA AAKE, B HLELAEMEK

%47 E /7 (301363): Q2 BRI IR &, A4F FoRAL k4K £
K A& & #7(000661): KA KK F SRz, EHFEFERFLEALA

WA BRIF: LARMALSERLER 04%, AR AE LONBY R, BREDHHEHK
0.6 AN&F 4 %o

% 5: LRAGAASRAER

T Y T T T e M Y TN ST

002252.52 tHERE 66.3 0.7%
300558.57 N A 2k 53.1 4.2 53.8 1.3%
601607.SH THEH 19.2 28.6 18.9 -1.5%
300832.52 # ok 62.0 6.8 60.5 -2.5%
000538.S2 =HAaf 55.2 17.7 55.2

HH L HiEELE N E R B NS
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E #HiT L AR/ (3.3-3.7)

600129.SH A HE 20.2 216 7.0%
600993.SH Y- 23.9 4.3 23.9 -0.1%
301363.5Z £ 4 E 77 28.8 11 28.2 -2.3%
000661.SZ K A% A 95.0 40 96.1 1.1%
AR E 3 KK 0.4%
000300.SH % 300 3890.0 - 3944.0 1.4%
R -1.0%
801150.SI E A (FTH) 7302.5 - 7380.2 1.1%
EF RCEd -0.6%
H AR : Wind, iR EIE, Z: K EA—H
2 EHITR_RFTHEA
2.1 47 W RAFEHI N R
KEEDAMIEH LT 1.06%, i R 300 454 0.35 A8 &, Tk RHs $
20, 2025 F A Ak £4, E Tk L3k 2.19%), S0P iR 300 45 40 1.60 A~ 8 405, ATakdk
gL F 14,
B 1: KFATLmRKG B 2: FAAkAT Ak
8% - 2o
% 20%
6% - 15%
‘“"”\II
- -1l
] . | TTTTTT— o
1% %
0% | -10%
] o
2%
HEE S F R F T AT H 1 I R R A AT TYS e Iy
et S~ dORRRERE RRENE: BRIT 2 1 3454 segal

HIEF R WInd, 5@ iERH 2 H AR : Wind, & iR

& A B 25 47 b A5 KB (PE-TTM) % 26.69 45 , 48 3 43 AL 3% % % 73.86% (-2.05pp),
WAt B R AR AT B A A MEEM E A 30.37%(-1.89pp), HA A 300 &M E A
122.17%(-0.51pp)-

W 4ol iR E LG 69 E & 7 3 n
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SOUTHWEST SECURITIES

E #HiT L AR/ (3.3-3.7)

B 3: RAEABFEHITLBEKFE(PETTIM)

B 4: %5 FEHTLEMEEAREPETIM B % A4E)

45

40

30 " .
25 | WW
20 -

15
10

0
EEV LS A P
A AX v

L A I SR SR SR R A A

—— 5045 ——SWEH A

450%
350%
250% |

150%

50% M

enor L T T T T T T
504’019—01 2020-01 2021-01 2022-01 2023-01 2024-01 2025-01

23R — 23K (JERAT) — X300

K EFE: Wind, & hifKH2

B 5: 47 dkia EEK-FA 3L (PETTM 4k k)

H AR Wind, B iR F 2

B 6: 47dkiastibitk 2 FA954 7K 300 AZH Rl s £

93 -
83
73
63
53 |
43
33
23

13 A

3

. A D A S A0 N
-'B? 'C"S} fﬂ‘p fﬂ"\ rl'-’b *i“& ri?b 'L""\ f»"P fv'ﬁ‘ flP‘p r»“"\ "l??
— it it RE — W AR IR & —— ' T

-40% -
= = T o B o I = = O = T o' N o’ N 4 = T« Y o T o I o B S/ N« w Y o Y o A o |
R - I - B - = T - = I = T
— — — O NN NN oM N o = o = = o WD
L3 I B o B o A o B o N o N o O o N - A o o I I I o I I o  a)
— it it BE — M —Ris —eF

R IR : WInd, & @iEK E 5 LIRF 57 R KGR F 69— ATl

KRR : WInd, & iR F2E; G IRF 77 R KNG E BT — R ATk

A B8 3T R AT FARRARARINS BT, BB 4.9%, FaA kR IRGT GR =Mk 5
AAER. BRI RN, RAE, Kektan Al A+12.4%. +11.9%. +7.5%.

B 7: ARTTRERE

B 8: FMELEHTITLAERE

6% 1

5% -

4%

3% -

2% -

1% -

0% -

w O E R EKR & E EBE K & H @& ¥ £
doRO# o W B o F o o BT
ko R £ R W % £ & B #H
Ly A # i & A o JE
sF #*
22 kA

20% -
10%
0% -
-10% -
E E 5 E # # £ E A E R & F
oA B of S ok F o4 ® B T om B
#0# i B ok 8 % & # 4 B
£ & % % ® H A S
i #
A k4

K EF I Wind, &b iERE 2

R FH: Wind, & @R EE
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SOUTHWEST SECURITIES E_ %ﬁﬁk}%}*ﬁ (3, 3_3 7)

B 9: F47kAnst43R AR AEKRE(PE-TTM) B 10: FATAat A3 A B EHERF(PETTM)

70 300%

250%

200%

150%

100%

50%

0%

1] -50%
202 2403 2404 2405 2400 2407 2408 2409 2410 2401 2402 2501 2103 2404 2405 2406 2407 2408 2400 2410 2441 2412 2501 2502
BHE Wi ——$ED AR — & — R . — s
— Hitiwe — ETiRE — BTN — (RS — E&RE — A —— A —EFkE — B4
o - — i — B — KFHAE — BAFAI,
FFEE ErEe B —ER — B (FH )
HAEFR: Wind, B@iEk B0 230N KT 185 A 154 HAEFZ: Wind, @R EE: 230N K714 A #5H

NI @, ARE BT AR(EEALR)A 113 KL F KA £, 367 £ T *o

ARG HEL AT TRAIE > A A #F A4 (+38.6%) . NBERE (+34.4%) | &4
F (+25.7%) . g zha (+19.9%) . T4 (+18.2%) . #H4lzHh 1k (+16.6%) . B
EE (+15.9%) . B4 d (+15.5%) . BRAkAdh (+14.5%) . H44% (+14.2%)

KBS HELAT TR A A : THEF (-14.3%) . STZ=X (-9.8%) . afXE
-U(-9.4%) . WI3R £4% (-9.2%) | *ST £.% (-8.2%) . & g A 4-U (-8%) . B:H 4 (-7.5%) .
X#HZEF (-7.5%) . 5425 (5.8%) . & FH#HHE (-5.2%) .

% 6: 2025/03/03-2025/03/07 & 2547 b RANRL AR 3k 48 1 0L

AR S B 4.9% a] 2.4%
E Iz 4.0% E 77 # 4 2.1%
EHEY 1.06%
R 3.0% E A8 1.9%
& 77 51 K sh & 2.6% E 77 i& & 1.6%
EHTLARARNKKN 4L
688068.SH HF Ay 38.63% 600200.SH LHEF -14.34%
000710.S2 P 1 34.39% 002742.S2 ST=% -9.83%
688393.SH EL A 25.72% 688506.SH "R RE-U -9.44%
688488.SH ik 19.90% 000518.52 LeRZNE X -9.24%
688289.SH e 18.17% 002750.S2 *ST & -8.23%
688302.SH HAl B k-U 16.58% 688062.SH B A 4 -U -7.96%
002755.S2 BRE 15.89% 688293.SH 8L -7.48%
000504.52 R ] 15.48% 301097.S2 & ET -6.79%
688319.SH B AR £ 4 14.47% 300147.S2 LY -5.79%
300683.S5Z HBAEYD 14.16% 002086.S2 Ty E -5.22%

KR Wind, & ifR E2

W 4ol iR E LG 69 E & 7 3 n



E #HiT L AR/ (3.3-3.7)

* A&, ROO7 A i-F 34 & 45 @ 5k, %Rk

AR %

7

A

@
2]
i

A4
X, A

g

98

ancg

=]

K 7.06%. %

an2g

2 A M2 R

a

2 HRA AT ROO7 HRMTAEHX A

SOUTHWEST SECURITIES
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A 5 R A BIRCE e A
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B 11
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SOUTHWEST SECURITIES E_ gﬁﬁk}%}*ﬁ (3, 3_3 7)

B 13: # &K EAEEWEIENLEALL)

30,000 - - 25,000
- 20,000
25,000 + - 15,000
- 10,000
bl b ] o
H”'"”'|"| '---"~|"'|‘|| || |||I||||“I Lo
15,000 -
- -5,000
10,000 - 10,000
- -15,000
5,000 - -20,000
- -25,000
0 -30,000
Q
s
IR E A EIEAE
HFEF K Wind. & @ iE K EIE
B 14: &#EFDEEHE A ECT)
40000
30000 -
20000 -
10000 - ' ‘ | i
o AL s A AR i | iH“I“Hu LAl i'l |N\| I M,HHM I
\||1||w|r |v\||r\|"|” iy ll “” “fl\ll‘}ll”r Hl'l"l""
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N0 OO NMTWOMMOOO~NNTUWOMNMDODODN—TMITWOMOO«~N—OTWLW OO~ N «—
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# 28 & JF : Wind. & g E 7
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SOUTHWEST SECURITIES E_ gﬁﬁk}%}*ﬁ (3, 3_3 7)

B 15: RA2F+FEAF BRSBTS KABE

3.3% 18
3.1% L 14
2.9%

12
2.7%

10
25%

8
2.3%

6
2.1%

4
19%
1.7% 2
15% [

RO T G GO S . I I I R g
& & @‘”{Q{P@"”éﬁrﬁo r&"ﬁ& & & & @“”"& & & @“’éb&

® PP PP PP
& b & ¢ ¢ ks

FIR300PE (FHh) T RREEE AR 106 T PR E TR 1 05

# 78 & JF : Wind. & g 1E 7

B 16: RiL 5515 B 285 E £ H (A R)

6% -
5% -
4% -
3% -
2% -
1% -
0%
18/01 18/07 19/01 19/07 20/01 20/07 21/01 21/07 22/01 22/07 23/01 23/07 24/01 24/07 25/01

T PRERE R 105 T PREF R 105

# 98 £ % : Wind. & i 7E K E

22 KERXRHHENR
KAESAMITLFTER 208NN AEKRERS, RXEELH A 562158575 L, K7
Y MRATZL s, 54, B AR, &5 R 39.3%.

% 7: 2025/03/03-2025/03/07 EH T R EXHHFR

1 600613.SH A Al 25 120.697
2 301333.5Z it B A 53.5076
3 600538.SH B A M 46.6948
4 688247.SH TREH 44.79
5 688302.SH #4259k -U 38.183
6 688553.SH ICF 4 25-W 35.561

HH L HiEELE N E R B NS
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SOUTHWEST SECURITIES g Z?jﬁjk)%]:ﬂi (3_ 3_3 7)

300759.SZ B AR 34.151
8 300562.SZ NN 23.9273
9 002755.SZ B RE 23.4138
10 688581.SH ZRE 21.7543
1 002550.5Z FiuHl 20.8129
12 688468.SH S 19.153
13 688166.SH W E Y 17.836
14 688382.SH H7 A 4h-U 15.4803
15 688293.SH BH A 15.1908
16 301230.5Z B E S 10.761
17 301509.SZ YLk A 7.5634
18 688238.SH Fa T A M 6.056
19 301201.5Z WA TG A 4.6115
20 688315.SH #E R EOR 2.0071

# 98 K - Wind. & i 7E K H

2.3 A T aArH A

AR BT RN EL DA A . B RS, £S5 R, HEAERF, £ XAR., D240,

RKEGAZHARNWELINA: BREH. BHEE7F. £ RIEH, LT7RK. 5P EE,
% 8: 2025/03/03-2025/03/07 EH T ke T EAF R AL HRATELFIL

- - K i &% % & A - - K i & % % 8
(F7% &) (5% &)
603259.SH % 9k fE 973.16 600276.SH ek 6.40
002044.5z * F1E K 644.79 688617.SH ERES 5.70
603108.SH A E T 537.05 300015.SZ & RIEAT 5.36
300676.SZ LN 533.03 600739.SH TTRK 5.24
300244.5z id B 507.44 603259.SH % 9 fE 4.97

# 98 £ 8 : Wind. & i 7E K E

2ABRBEFNIRAEKRSBFIEL
BRE 2025 F 3 A 7T HASRZE, AREAAMBFRAERSHEH LT EH 32

=

o

i 40l iR B LG 09 E B B 4
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SOUTHWEST SECURITIES

E #HiT L AR/ (3.3-3.7)

% 9: EHLFAIREEZANAKRE XL B 12 4(2025/03/10-2025/06/10)

O/ N o o &~ W N PP

W oWINNINR I NNNNNRN BB R B e e s e e
PO © ® N o N~ O NP O © o N ol M w N o

32

002872.S2
300391.SZ2
300497.S2
300630.SZ2
301017.SZ2
300534.5Z2
688410.SH
688131.SH
601607.SH
000566.S2
002437.S2
300981.SZ2
301257.52
301258.52
600479.SH
688151.SH
300199.52
600535.SH
688085.SH
300326.S2
430047.BJ
000403.5Z2
301230.S2
600129.SH
000931.SZ
000999.57
430478.BJ
301126.SZ
688677.SH
300015.52
300601.SZ2
002675.5Z2

STX%
KBk
FHG L
*ST & #1
HEFRK
A A& K
NIE/NE
HTEY
LEHEREH
GEwiEH
B
T4 E T
& B
F R
FaHe
A g A
MFHL
X+
ZARETF
A £
EE 2R
AR LMD
BEE
XRE R
P& AT
4| =AU
g — 75 B
k%R
R AT
% IR A
BAREY
Rk 25

2025-03-10
2025-03-10
2025-03-10
2025-03-10
2025-03-10
2025-03-11
2025-03-11
2025-03-12
2025-03-13
2025-03-14
2025-03-14
2025-03-14
2025-03-14
2025-03-14
2025-03-14
2025-03-14
2025-03-17
2025-03-17
2025-03-18
2025-03-19
2025-03-19
2025-03-20
2025-03-20
2025-03-20
2025-03-21
2025-03-21
2025-03-21
2025-03-24
2025-03-25
2025-03-26
2025-03-26
2025-03-28

R A KA
R A K&
R KA
LA PN
R A KA
R KA
ERRAE K2
R A KA
LA e Ny
ERRA K2
IR A KA
R A KA
LA Ny
ERRAE K2
R A KA
LA Ny
IR A K&
BAE XS
R A KA
LA Ny
LA PN
R A KA
LA Ny
LA PN
R A KA
L PN
ERRAE K2
IR A KA
L PN
LA Ny
LN PN
BAHE R

7R 0% : Wind. % # iE R EFE

25 BEH EFT N ZHBESR L

HE2025F3ATHONALETHAEEAZRNES LT NLAME

i 4ok B9 LG 09 F & B AR
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SOUTHWEST SECURITIES

E #HiT L AR/ (3.3-3.7)

% 10: E%iﬁAaiﬁi&E(&£2m5$3ﬂ7a6\%ﬁ$mi¢ﬁmm

o e L Ge eewsssnleskawenl iessn st

1
2
3
4
5
6
7
8
9

10
1
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

688192.SH
600521.SH
688085.SH
688331.SH
688687.SH
688799.SH
000705.5Z
688301.SH
688166.SH
300238.5Z
600272.SH
300765.5Z
301126.5Z
300254.57
600671.SH
600789.SH
688319.SH
300765.5Z
688321.SH
688293.SH
002219.57
688293.SH
688073.SH
688073.SH
300149.5Z
000078.5Z
301281.87
301281.SZ
002693.5Z
002693.5Z
600479.SH
688488.SH
688050.SH
002653.5Z

i E%-U
B
ZREF
®8 &
P A+
Ly
iz E A
LAt
WHmEH
REAED
Ly
it R

k&R
HREH
ST B %

ERED
BR Ak £ 4h
A 3 B

wmE A
RHia

LA

2024-02-27
2024-08-28
2024-05-07
2024-03-30
2024-04-10
2024-06-17
2024-04-30
2024-04-30
2024-05-07
2024-03-06
2024-05-21
2024-01-25
2024-03-29
2024-07-18
2024-11-14
2024-12-21
2024-10-30
2024-01-25
2024-11-21
2025-02-08
2024-02-24
2025-02-08
2025-01-28
2025-01-28
2024-12-14
2024-07-30
2024-10-22
2024-10-22
2024-09-11
2024-09-11
2024-09-07
2024-08-23
2024-10-30
2025-02-28

2023-03-25
2022-08-31
2024-05-07
2024-03-30
2024-02-03
2024-06-17
2024-04-30
2024-04-30
2024-05-07
2023-03-23
2024-05-21
2024-01-25
2024-03-29
2023-07-03
2023-08-21
2024-12-21
2024-10-30
2024-01-25
2024-11-21
2025-02-08
2022-12-08
2025-02-08
2025-01-28
2025-01-28
2024-12-14
2024-07-30
2024-10-22
2024-10-22
2024-09-11
2024-09-11
2024-09-07
2024-08-23
2024-10-30
2025-02-28

2025-02-08
2025-02-12
2025-01-24
2024-07-25
2024-05-01
2024-08-10
2024-10-28
2025-01-23
2024-05-21
2024-03-27
2025-03-01
2024-10-31
2024-12-30
2024-08-02
2024-11-30
2025-01-17
2024-11-16
2024-10-31
2024-12-07
2025-02-08
2024-03-12
2025-02-08
2025-01-28
2025-01-28
2024-12-14
2024-07-30
2024-10-22
2024-10-22
2024-09-11
2024-09-11
2025-02-11
2024-08-23
2025-03-01
2025-02-28

IE % /\

| NS el
BAEKRABE
TR R 43l
& NS
MAR KA
TR R 43l i
& N
AR KA
BRAFR KA
MR Radid
EFELME
EFELME
ETFLAME
EFLME
EFEAME
ETFLAME
ETFLME
EFLME
EFEAME
ETFLAME
EFELME
FFELAME
ETFLAME
EFLME
EFLME

=3 ﬂﬁl@-ﬁ I3

P

H A K : Wind. B @ 7iE K E

2.6 B EHNE RERMBERE

ME 2025F 3 7THAEFLE, AREA

‘:"
=
ﬂ

8.

s

ARHRERMBBGES EFNEH 23%,

i
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SOUTHWEST SECURITIES E_ gﬁjk}%]*ﬁ (3_ 3_3 7)

* 11: E#H LW AR=ZAA RAE R #2142 &(2025/03/10-2025/06/10)

1 688212.SH AN 4 2025-03-10 2025-03-06
2 688091.SH L AR 2025-03-12 2025-03-08
3 688238.SH Fa LA 4 2025-03-24 2023-05-24
4 688197.SH H G ik-U 2025-03-24 2022-04-29
5 301520.S2 THRES 2025-03-25 2024-04-20
6 600055.SH 7 F BT 2025-03-25 2022-03-30
7 301263.S2 REE 2025-03-31 2023-05-22
8 688193.SH =X 2025-03-31 2022-05-13
9 601607.SH LiBEEH 2025-04-08 2022-08-30
10 688302.SH Al 2 dk-U 2025-04-14 2022-04-11
1 000756.S2 # A H 2 2025-04-14 2022-04-08
12 301087.SZ2 TFEJT 2025-04-25 2022-08-29
13 688046.SH BEREY 2025-04-25 2022-04-22
14 688553.SH LFHB-W 2025-04-28 2021-11-25
15 688739.SH N 2025-04-28 2021-11-26
16 605266.SH ez & 2025-04-29 2024-05-31
17 688131.SH TEH 2025-04-30 2024-06-19
18 301093.8Z2 2 2025-05-06 2022-04-25
19 603205.SH (-3 2025-05-07 2024-11-06
20 688581.SH Eap 2025-05-19 2024-06-14
21 301257.S2 & B 2025-05-19 2024-08-30
22 688151.SH AR A 2025-06-06 2024-04-27
23 688576.SH &L AR 2025-06-06 2023-06-05

# 98 KK - Wind. & i 2E K E A

2.7 B ETW NG AR BRAEBSFHIL
BME2025F3A7TH AR EARED LT NS REAERF
% 12: ARAEHEFTAARABREELAHEE 20543 A78)

. . MEHHE LR
F5 | EH# KB | EHKEHA BHALEDY | FEHEA & & & AR
B &M A E (%)
1 | 000534.SZ @ 7 iEm4 2025-03-04 # 4T P T B 0.04
2 | 688222.SH  m#EAF 2025-03-03 #AT P BEZFHRTF AR LME 75 BARA TN 5) 0.50
3 688222.SH | A Ak & F 2025-03-03 BAT P E YT R AT A L (A FRAK) 0.54
4 | 688222.SH M AL F 2025-03-03 # AT P G R L AR A T (F TRA 1K) 1.20

# 98 & % - Wind. & i 7E K H

i 40l iR B LG 09 E B B 4



: & & ik A
SOUTHWEST SECURITIES E_ %ﬁj}k}ﬁ*ﬁ (3, 3_3 7)

2.8 E 25 L N8 BRI AR

HRE 202553 A 78, EFHLEFTNGBRBAATAT 10 L8908 A4 REH D, B R
B, BI AN, BREY. HHIE, SHEN. LR H. BFEEDS., TER. 284,

%k 13: E#H EFASBEARITH 20 242 &(RE 202553 A78)

K i RE O

300267.SZ R AR 2 49.32
603567.SH BLEY 49.15
000078.5Z HBEIAY 46.15
301331.5Z BB E 42.14
002082.5Z 7 A 41.52
600664.SH ) s 36.80
603880.SH Eae R 36.24
301015.5Z BFEED 35.98
000953.5Z2 AL R AY 34.00
603883.SH ETH 33.89
300676.SZ £ RER 32.02
600568.SH ST # 31.96
002742.5Z ST=% 30.66
301281.SZ AR 2 30.22
600867.SH WK R 29.99
600079.SH AAGE D 29.78
605199.SH WP 28.41
301188.5Z NEH 28.04
301097.SZ E#BERH 27.06
600998.SH UM 38 26.60

# 98 KK : Wind. & i 7E K H

3 & M5 BUR
3.1 F #AA L L 37

1) 378, REAMER TN LAMBKI BRI LEHERG LRRKRFAHE T (L
FRAEGEFRFERADBLB) , ATFRABREMEERMEB (COPD) &X64
%‘;é\ﬁo

2) 3A 7 H, RREARTANAEREZEHLGYECHBD LR TLEF
5 AHKTIE, KF (P RRBLT P al s s) . AHDEREN ST
JR K o R

(K BRI 2\ nE TRk # )

i 40l iR B LG 09 E B B 4



HWEST SECURITIES E 25 ﬁ -‘Jk }a *E ( 3- 3_3. 7)

32 K#E

1

2)

3

4)

5)

6)

7

SATH, FrEEARERNLEILZELNINBE RIS BB ELERY (BRANLFiF
MAEB LB , BAGHAEREATR RN, SR TEA L 0GEF ., + =3
M E . SRR ERG. SN ERBERGERE.

3A7H, ABEHLAFT FAIARIARKINBER AL HHES KEY HW201877 i
£ (AR REREDB D) , ARFHDLE, BAMATXEEDREL.

3ATH, SEFETT NS LEEIKESTRALETHERMANETERE
e, = ouA) ZAFKT AT R EH, AT 23T A ITHRT R, 470875k
BRF R F AR, CAREAR T K &

SHT7H, BHEHFAS LEA, Halge, Lken EBHKIERGYLHMK
B K HEH R SHR-4602, 4 Fl SHR-A2102, I /% N A3 Fiz 4 ikt (Zh4h 16
FoaXeh kB4 B) , KA FREAR A GERRE, 20 288, THEF > HAF N
RABURFET BAREMIL, FR@dNXEFIIFTEEFREER, ROIYTENE
Bl Ko

SASHAEZESIERFTAINLEZLRHEKF 24 MM KKRA SHELEEZ B IEK K
Wopek, M B KRR, FFRAEENE,

3A 58, BREH LI EAESHAE R XM ED S, Ad el 1.1 £,
AT R e REFRSE, FFRB LT A ETH I,

3A5H, AXAH “HILEIER 02057 Hhilk KRB IFRATTE,

(RIEFRR: 2o, ERE, Z MR B #il 5 #IE)

4 |REMHE

4.1 L B THRE

[AREZH] L HFASMA, 2025 F K NH5] 5.6 £ 5.910% T (2025-3-6)
[ E#2AR]Y A, AL 34 (2025-3-3)

[al#725 A4]) 2 A % 4 B 41425 F 4R (2025-3-3)

4.2 B8N 8RB/

AR R AR
[2021-04-11] iZ 24 & 77 (300760): “i&” W&, “3#” RT%

[2019-11-01] 1224 & 25 (600276): # &89 & 25 4] #7 £ &

[2020-10-20) % 9 & #£(603259): + H & 59 6 sk, 5| ##EH H AL
[2021-02-08] K 1F # (600436): RLUhAMAE, —BRALREABTY
[2022-05-27) #% /R BEAH(300015): 4% fi 1 A XA K &, 2 RRA EMF B A

W 4ok P12 0E UG 09 E & 5 3R



E #HiT L AR/ (3.3-3.7)

[2020-02-07) % % 4 4(300122):
[2021-04-15]1 = # & %5 (000538):
[2022-02-16] F 4= (600085): &
[2017-02-14) Lt [ #5(601607):
[2020-12-04] K 4 & 47 (000661):
[2022-01-28] 4 id = 7.(000999):
[2021-03-17] /& # 1L 5 (300759):
[2016-05-12] 4 £ 4 4(002007):
[ 2022-05-20] A% 25 3k (002603):
[ 2020-10-27] i@ & [& 77 (600763):
[ 2022-05-18] 7 IT [T fix (000423):
[ 2021-05-10) /& #& 4 #7(300601):
[2022-12-23) 4 Jg_ Bk #+(301267):
[2021-01-14) % B 4 4 (603658):

[ 2020-03-18] 7u 1 i@ (600998): &k

[2021-07-30] & #& % H (600129):
[2022-05-161 )il 2 3 (600566):
[ 2022-12-25]) Bk & /& #1(300595):
[ 2021-03-181 Ju i 2 3k (603456):
[2021-11-03) # & #+(002653): 4!

MAKAE 89 B F R 8 Ak
HoRAFH, o HRRBAMN
FomBhEMH T, BERAAFNGE
MK E DB L+ T LAk

A KFEELKREELSH, KEAHTH

CHC Ao sk 7 #h 5 kit i, HEEmKaT=TH
PR B R, — AR B KR &
Ao ) e F T, E NP Kl
EREHETHTH, FHONE L
FIRBARKLHMES, ARATHTRLTH
FTRRAT Ak £ 3k, IF & K AL &
SHEMBAEBRF D E, FERKPRREAR
RAEH A K, 2B I KTH

B ERFRAR K, A EEEFA
TRARKE, EXREALIKR+" L5 47 R K=
HHANTAMER, LSHwkdy s

B MRS RE, TR KRR AL

R By A BBAT kb F AL K

CDMO ik 4 #o 3 45 A 528, b 5 3 38 K 7T 3
AR NIGRHA, 8] TR R EHA &

[2022-01-20] ik 4= % (600329): 4 h# % & 254k, i & K #iAe &
[2023-11-19] 12 ¥R [ 25 (002019, SZ): 414725 s sh ik &, A A HF L 55 Adcik 4

[2020-11-01] # X 4 47 (300357):
[ 2022-09-27]) .4 7 24 3£ (600529):
[2021-07-06] % '§ #(300171): #I

EABEET K, REZHAEX
TR R AR, R EE R HFR
HIARA K, kG R A S

[2017-11-13) %4 4 4 (300009): F dk it 3 K, CAR-TH K & 6 # & E 7 £

[2022-11-04] % % [ 77 (301363):

KRR AU AR Rk, F & AHT R

[2022-08-28] i # 7% (002399): M % = A4k #. 3k, CDMO+4]#7 % 4 & TH

[2021-07-03) 34 E 77 (300677):
[ 2024-07-15] % ifa 4 4 (688289):
[2021-01-21] 145 i% 42 (300363):
[ 2022-08-19]1 =% % 47 (300298):
[2022-01-30] # £ % (603567): ¥
[2023-03-05] #f 4 & 77 (600587):
[2022-09-06] E #F E 24 (605507):
[ 2023-03-30] /& % % 3 (600557):

LK XK, AR kB FEAK R
KR AL, ik i T U REH 5

B AERE S, B KR AT

E S @ e BAAE, CGM A H = Ak &
Ak R AR A R, BF RS AR A 2
REEFLELL, Ak RETH
PR, FEH A

B ATk A1, R R EE

W 4ok P12 0E UG 09 E & 5 3R



s E #HiT L AR/ (3.3-3.7)

[ 2022-02-11]
[ 2022-01-28]
[ 2022-09-15]
[ 2022-09-19]
[ 2023-11-16]
[ 2019-03-13]
[ 2022-06-15]
[ 2023-12-08]
[ 2020-11-12]
[ 2022-01-18]
[ 2022-03-22]
[ 2021-06-11]
[ 2021-05-23]
[ 2017-06-061
[ 2023-03-20]
[ 2022-04-03]
[ 2023-06-02]
[ 2021-08-08]
[ 2020-12-23]
[ 2023-04-271]
[ 2023-08-261
[ 2023-08-271]
[ 2023-09-11]
[ 2023-09-151]
[ 2023-10-25]
[ 2023-10-23]
[ 2023-12-06]
[ 2023-11-10]
[ 2023-11-14]
[ 2024-06-23]
[ 2024-06-23]

o & £.(600993): LM E k. FABAR, B EES L EH

1 R B (600976): JLALR Zhbkik 3K, RINIEF FFH W F LG

F 25 45 1% (000950): A M 3R A& &) 4 [E 49 % B AT AT A K

WA % 1 (002020): AR s G R HRRIE K, KRIRHG KA TA

A% B 25(600079): AkBE2Y Ak B 2448, 47 ICUA=4L#% T 5

% & A+ #(300725): B 7 FE & K 6 o F ik

2 #8 41 25 (002390): X 3% E /7 MR 447 b 5K, %3k thR) 35 4042 4%
" £ H7(301080): EaAF G RF ALK, €1 F BB HL

B4k 4 (300841): A ZABARAE W F R RTT A, 2 AT S AP IR 4 it
F 4l 25 (603896): I AKAFHIE LB SF S, HINRE AT R K T
4 453K B (000915): %4 £ ADAEM A K, KPEAEHHNEL

&% 7L [E 25 (688131): T A K& L —HRLIRF B, =S KT
# R AH44(300358): #| HHAARAT L& R E, N8 A0k KR TH
Mp2h % H1(603368): M A KA TR, ARAKAS 69 KRR L K

2 45 (605266): % LA, &FHBE

# 12 E 77 (603301): FERAE A, “EIFHER” WK TR E AN
H M =4 (603439): BHAE b, % TIERE A&

# 74 AL 47 (300049): M 497 Bk, BAR+H S +IR H = K IR

i FE A% 8 (605186): A2 K 69 45 Ab AL 25 B I Ak

AR AMEB00238): 5 E R EAMYrhdksh, KAEEBH D RREK
H I+ & 52 (000516): [E 77 R %384, & 71 A2/

E 25— (000028): M) &% 54k, REHEH SR

# 7~ 1k (300832): H F K kA9 EATA, # R g8 b

B A £ (600867): FARMAA KB F, € FXITFRK ZH
AR E25(603087) @ ma BelHER, EELSKRRTH

HF 4 000963) : EAF=ZRKRBELK, ERETIHERZHE
A 2 [EJ7(688236): X TARME T4k, FERYrRBHHF

1534 % 4 (01801): &k 49 5T & Fo 77 sk Ao 0 E A
B ¥ & 25(301015): shhfiE E A 12| N, CSO £k F At AL
HEAE & 40 (300294): R AN E X B, Kb B

FEGE 1 (002737): SRR M AR £, “SNA” ARFR BICE AR

, 141 Biopharma

A4 A AR AR

[ 2024-07-05]
[ 2021-12-12]
[ 2022-08-17]
[ 2022-07-07]

W A 32-U688351): AAA B WA AR, RAXELTTH

A FAP N (688235): A A +&1E W E IR B 49 4 R AL A AT 4k

W E T (688271): B HMRLE LK, “HRRHHZ DR ATFAK T
K B 44 (688331): ADC ARIRANF &, #F K W A% A 5k it

W 4ok P12 0E UG 09 E & 5 3R



s E #HiT L AR/ (3.3-3.7)

[ 2020-11-08]
[ 2023-08-041]

% 8§ & 77 (688050): & ik kK 69 B AR A 3 AR 41 37 A AR F A e
SRk [E ST (688016): E A AR AN A K, A Bk BB A NATH R K = 1]

[2020-11-11) % % (688105): E = 7 F £ £ 4kl £ k4

[ 2020-10-30]
[ 2021-04-25]
[ 2024-04-11]
[ 2020-09-18]
[ 2021-06-07]
[ 2021-11-22]
[ 2021-07-191]
[ 2021-07-14]
[ 2023-02-161]
[ 2023-08-071]
[ 2023-07-17]
[ 2022-10-08]
[ 2023-02-03]
[ 2022-08-23]
[ 2023-02-09]
[ 2023-01-31]
[ 2020-07-22]
[ 2023-02-08]

[ 2021-12-06] &

[ 2023-10-24]

BRI

[ 2024-02-03]
[ 2020-08-12]
[ 2022-08-08]
[ 2022-07-01]

FBRH 25-U(688266): &) H A KA b, B S AR

£ 11444(688389): “HF K+ % M IEF, Fiehk 5K Lu EiE
1% Fo & 1 (301367): E F PR AL K, &I B KR TH

35 E 75 (688166): S ARBELBR L L LS, F§EHT BHFLER
i 7T IE 75 (688131): 4T A K& b —th IR 7, #ika K TH
MLAE )47 (688212): B H IR E LK, @ 0 R R AR

BRAR A 47 (688319): Ltk K, 2HEAZBALHAIERTH
PR A (688076): I F+FH IR IRS, KK BTN
2542 0% (688197): =K ALK #» RET A 2 H A4 B & & &

T o [E %5 (688176): % & BB, WhE-FHLR A AN

%L A (688576): FRE A K E LK, B RAIAFRELRT EMEH
B4 (688293): B AL Ak, HEAEZTiIESR

# 4] 25 0k -U(688302): PROTAC #= il R4 R e 48, # 2 4 25 NDA /& Bp
# A EJ7(688358): I EME LK, FimF BAERAEKE
A2 1 -U(688373): W LA F A — R, KL IR T S
AT 5 A 4-U(688221): L TMKA B K, RN LN ERY LIER ML
1 % & J7 (688580): #7 A & H B ARAT &), EF A KRE K

FT 45 T (688179): [ A A5 X H 41 F & b

1% E /7 (688310): A4 “IEK” , HAHHIIEK &

B REJT(688617) : REEAEAbh FANGK, BEFRKRIEYH

hHER A 4 (2269): H LR AL AR AIHT, FAT LSS A

B FAH01877): HHmEAEANAE R ERALEF LT, FRIPITF AR KZNH
&7 3% A AT (1548): S MR PR F mik K, Wz — 4Rk KR T

B 7 A 4n-B(9926): WAL A Kk, FE AL B

[2022-11-25] #=+% & 25 (0013): 4l#fAHE, & E 4R

[ 2023-08-08]
[ 2024-07-261
[ 2023-01-061]
[ 2023-01-201]
[ 2024-06-261
[ 2024-02-181]
[ 2024-07-151

A 18 & 4 4-B(6990): + H 414 ADC 25 &, B FRA1F 2505 8

R E(9688): WkiLdpE, ZHEA S HBEIMAR

% 7 75 1.(2096): I H F, L4 MG

L HE 2 B -B(6606): 2023 F G H LMY, F LA IATE IRKE TH
T2 [E %5 -B(6855): = H & K, #sbhit RInA

K42k (6600): B AL BH L LS, AT XERY KR

IR AL 42 (9969) T Jk AL #t AR IR, B H B AT R4 IE R

W 4ok P12 0E UG 09 E & 5 3R



SOUTHWEST SECURITIES E 25 ,f_j- -\Jk}aéa (3- 3-3. 7)

[2022-10-20] #}i 25 1k -B(2171): E#t CAR-T, 435 % kg

[2023-01-28] % R % H(6639): &im K& vl B FieH, £ EYKHEEHEL

[2023-03-06] # & 25 1k -B(2616): k4 4% &, #F & #7 5] #9542 i wr

[2023-12-01) % & EJ7(1789): (¥ EH AL, £ X5 B HE Rk

[2023-12-06) J& i#% £-B(2162): CM310 ¥4 L F £ BF, & AR A %

H I AR

[2024-06-21) # shal3F 25k 750 & 71 (—): 4Lk LLY.N-AE X E S A% FH MNC A& & 5F & R ok -1 4B AT o iR 5L
W, M. BRE RFG e

[2024-02-23) I EARAL KM R FZ I Z = LR SYK, N——2023 FF Mg, i
HRAGHE, A 00 RS E R 6 R

[2021-02-09) 7% £ (INJ) : HAPIE 2403k L3820 R AL, ARMAE 4725 5T K

[2021-03-31] # A= 3£ /&(NVO): % B & KEH ZHEK, M4 BHTHLTE

[2024-06-21) %A= 3% 2 (NVO.N): &I €37 25 £ KA F7): AWE R EHAHA MNC K Kk KRk
[2020-10-29)] X 1A% (ABBV.N): % & A& &Y HE, X REFMIERLNE X

[2021-03-05) % iV %A (MSD): K 253, w B H 3% L 4rin sk 45K

[2020-10-08] #%£ 34 (PFE.N): Uit 4 & %] & & 3% 8], 137 H3I5R2) T K E

[ 2020-10-09) FT % 4] B (AZN): k4% # % HLa%3h, AR L2 Kk A8k Lo

[2020-10-13) & i#3E(SNY): HEHH % %h £ =% &, Dupixent & 4 3K 3t I e B 70 & T
[2020-10-26] =% # (AMGN): A & % & thh R N2, SMB AW K HERE

4.3 # AT L ARE

(2025 % £ 4% 3t w6 ] AHFel#+diig ., LM, A= K £ 4 2024-12-22

[2024 F E 2547 = B4R EL ] Q3 AR © E, AUAA FTAE 2024-11-14

(2024 F + B ax 5T kw8 ] B THFEMUEAE, RELA, BE, €13 = K& 2024-07-24
[2024 F 5 42 % Kok ] BESHLEMMEATH, RE=X & 2023-12-11

[2023 F 3K Rk ] EHMALZMEIEL, BE “Ql#+hE. ERBFA. PHEZ K L% 2023-06-29
[2023 F Z #F k]l RPEAR, FRAMET “=ZF A7 2022-12-29

[2023 F & @) 4 45 % Rk ] 25+ 2, X #J3%k 2023-01-12

[2022 F P I HFAREBIE SR )T, EEHHFRER CRIFTLAR 7. “Breh £T4#H7 =K1 % 2022-06-20
(2022 § & 4% 5t Kok 1 AREHBEH LM, “FARERF IR Z B FH08 & 2021-11-02

[2021 F & 4% 7 %ok ] “WHRH 5T, "6l # A g+t o B K75 A E 25 ki AK 2020-11-04

[2020 5 B 4% % vk ] B2 = sz 424, 4147 2hakad X35 4% 2020-06-30

[2023 5 = F 4R ATHE ] W54 44 4L 2023-10-10

[2023 5 F 4R ATHE ] # 4 X% B 2R 3% 2023-06-26

[2023 5 —ZFRATHE ] 4 2 9L 8 7 &% 2023-03-26

(2022 45 v9 & F &F R ATHE) W ik ik, 2023 A 47414, A7, A ETIH= K £4 2023-01-17

(2022 F = F ZAT0E) P54 o ou. EJTH M. CXO % R+ & B3 K 2022-10-10

W b R IE B 89 E & 7 B3R



SOUTHWEST SECURITIES E 25 ,f_j- -\Jk}aéa (3- 3-3. 7)

[2022 F F R ATHE] P il dk oo, CXO. &A@ . 175 WA 2 H 453K 2022-07-04

[2022 F —ZF 3R ATHE ] MG MG R A H R AT, A4 EH T R % 2022-03-15

[2021 a5 a7 BE 1 CXO. J& % # 3k A 2 %3 K 2022-01-21

[2021 5F = F 4R AT9E ] CXO. A 4h#l S, 4137 B WA 2 #4558 K 2021-10-10

[2021 F F R ATHE] CXO. A4 H s, €l BWM. ESTIRFA 2H % 53K 2021-06-21

[2021 4 —ZF 4R ATHE] CXO. HAk. %5 FH 2 L4 5 %K 2021-03-16

(2020 F L 57 AT HE ] €147 & CXO. /& . /&AW FAH L L4 53K 2021-01-19

[2021 F =F R EL2] CXOMBREH ST, AW, REKRES FHIEK 2021-11-08

[2021 % F R & 4] CXO. EJFR% . EJTEMFFLE S5 A 2021-09-07

[2022 & & 25 47 2 4R % 2023 S — F M 48] L5 H S, A4FED 71 2023-05-10

(2023 F E T PR EL] kLo, F4F EHRIFMN A 2023-09-12

[0 B 25470k 2023 F 4R 545 ] B AL 18A H 4 ok, #4985 2023-09-13

[2023 4 E 2547 b = 3R 54 ) Mk ib, A4FE 454 147 1 2023-11-07

[2022 5 B2 4T = 4R B4 ] BT . CXO. B BRFLGHFH5338, AF e Q32 FIk £ 2022-11-13
(2022 F E 4T ¥R ELE] Lo, IR L M) b JRIRAT 1F 2022-09-08

(&M E 25470k 2022 5 F R E4E ] eii & S, AR Iedk 2541 K047 1§ 2022-09-08

[ E 75 MR 4 43k 2022 4 3645 ] 2022H1 % & 1% %o, B2 £4709 #4 £ 7% 2022-09-09

[ 243k 2022 5 R E 48 ) S MR IF R 30, F 2574 9% o038 iR 5L IR 2022-09-08

[ CXO #k 3k 2022 P 4R % 22 ] 4k b ML LT LI, #H4: X ZH M &K & K 2022-09-08

[ 7 4 25 #2 3k 2022 F o 45 5 48] 2022H1 5% 1 F dk 4F A& JE 2022-09-07

[ E 25 % Sk A3k 2022 4F o 4R 445 ] #45F F-F48 3k 4.7 2022-09-06

[ 42535 % AAEH W3R 2022 F PR &) LXF2E LR Hoh, &K %183 A Kk Kk 2022-09-06
[ &) # 25 A HIFIAR 2k 2022 F P 4R 8 28] ANALEA L, £ FALGI#7 . i IRE4R 2k R A B 2022-09-06
[ ) S 4R 3k 2022 SF 4R B 45) A HER F 275, o &g Pk K 2022-09-06

[E77EMmM*E 2022 FFRELZ] PlrdrBhMEanAE, TFFREEFTRE. BE. ETHLAEZFHNR
2022-09-05

[ 7% % A 3k 2022 5 P 4R E 48 ] Fit #ask Q4 & M kS A B B 7K & 2022-09-05

[ A &4 ot sk 2022 5 ¥ 4R 5 22 ] A3k Q2 & W #vh, & ALk 4 W30 A B 5 1L 2022-09-05
[2021 4 % 2022Q1 o #] So 3k & 45 ] J& 1 #oalh 4, #F LT -FH#K & 2022-05-11

[2021 4 % 2022Q1 & 25 B sk Wk 3k 8. 45 ] B R abAX, X2 E 25 Ak Ak 3k £ 7 ALe 2022-05-10
[2021 & 7% 2022Q1CXO #= R At M 3k B 22 ] ATk & T L EH E, L H#t A\ FHi LA 2022-05-10
[2021 5 % 2022Q1 W #h#a 3k B 45 ] Mk A qoie, —F Z&ME K% K 2022-05-09
[2021 4 A& 2022Q1 7% ¥ # 3k % 45 ] # & & 6 & e T4 50 AR & B /) 4 3R IE 4 338 K 2022-05-09

[2021 % 2022Q1 E 77 H A B 4] 2022Q1 BB AN K E4RE, HHFH T T X EE K LEZEF HIKRE
2022-05-09

[2021 4 % 2022Q1 [ 77 MR 4 ¥k B 48] % %ol AR, & LT BME G 54 7 2022-05-08
[2021 4 % 2022Q1 41 #F 2 A #) Mt e B 22 ] S B £k TR @i, £4F £ FAb] # & 8 %348 2022-05-08

W b R IE B 89 E & 7 B3R



s secummies E #HiT L AR/ (3.3-3.7)

[2021 5 % 2022Q1 E 547 L B 2] P 2 %o du. JA W . CXO AR AR H & H3g K 2022-05-05
[2020 4 % 2021Q1 % 451 QL 4 £ Wik, A4F CXO. /& % % &% UMk 2021-05-07
[2020 F =5 R % £ ) Q34T kKta @ 8%, HLA4F CXO. AW, H/E. B WMFAH 3k 2020-11-04
[2020 F F R & 48] Ml R, /5. CXO. BMFEL HF A 2020-09-04
[ £&F4£]) 202402 HF &5 4#7: EHH € &K 2024-07-26
[£&+6])2023Q4 H &0 #: EHHCHLERA, LFHAEHFH L 2024-01-29
[ £ &) 2023Q3 F &40 4#: EHHFCHERA, CXO M HF9 2 2023-11-02
[ £ 28 46]) 2023Q2 # &5 #: 23Q2 & 25+ &+ 4: 4-1L 2023-07-27
[ X2 6])2022Q04: E %41z &K =S 2023-01-27
[ £ 4H46]2022Q3: EHmymrFacEMiEok, Kl EFXEHE &IL¥ 24825 2022-10-30
[ X423 46])2022Q2: E % M5 eidt M0 9L 2022-07-25
[ % &% 6])2022Q1: EZ &b Hi&k{z 2022-04-24
[ £ &+ 6])2021Q4: EZ &4 T 2022-01-28
[ £ &5 4] 2021Q3: EZHa{z ) ha T, CXOHM%k & kg i 2021-11-03
[X2#46])2021Q2: EHEFswHt, o F 7% %010 2021-07-23
[X&#H6])2021Q01: EH oz A @A, &o {7~ H ok 2021-04-25
[£ 428 46])2020Q04: EHoahMEE, Bo K ~HEmig 2021-01-25
[ £&#4£]2020Q3: EZ% ek reE, %#A2ST > 2020-11-05
[B#+A) ERBETE, “QH+EFRL” RKE LA 2022-07-22
[E%+4) 2021 E4& B F%H, A6 1702 2 448 2021-12-04
[ B3+ ]) @Ak E %, &F8A4F 62 ALK S b 2020-12-29
[EREA) FAMNERFTESRMR, BRI KRR AN 2023-04-10
[ER+E4) FLnigd, BMHLTEE, Hk5A&4 2022-07-21
[EREA) FmFn, AN R EFfxE 2021-12-30
[ER+A) EREBLGHATFAR, ENLHAERLIZ T & 2020-12-15
(2] v HERER: PRAERZ S @, £RANA83R F= 2022-12-16
[P 25]) b ey Bkt 4. EARmikioik, 17030 kK& D&
[F25] REAIR@EEF, Z4F AP mpsnk
[+25] “FRER” TEHZ——FHH 0 R= KIS (F7 1k 5)2021-12-27
[+ 25 & 254030 5N, 479 KA K TH# 2022-02-13
[CXO] CXO #7 & 2024Q3 # # 3 37 : CXO /T LM AR F &, 17k K HA4F 2024-11-27
[CXO) CXO 47 sk A& # & 1> 4 -F v JR 25 i & $ 43R 3% 44 2023-02-27
[ CXO) CXO # #: 2020 44 % 2021Q1 ¥ % : 47 k& LE AR 4& & K F, CDMO # %4 /it 2021-05-10
[CXO] CDMO 47 kit N3k 4 K B W, £ k45544 % % 2 2021-02-08
[CXO) =% K &M CXO 47k, #* K& 4 ke s K-F 2021-01-22
L6137 25 ) 3725 a0 B ERLar AE3E, RA BEH A E % 2024-07-24
[ &) 47 25 1 2024 4 TF ¥ 54035 25 255 M 2024-07-09
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SOUTHWEST SECURITIES E %ﬁ_‘]k}%]«fﬁ. (3. 3_3- 7)

[ &3 28] SURsR, MR BACE SAfl, @y T3%FH49 £ 2024-07-05

[ 437251 % A% B3B8 BCMA Je & J7 ik 4f 9 AT & 2024-06-04

[el#725]) €472 2. FEZ R 2024ASCO 2024-06-02

[ &) 47 25 1 ADC A= 2 5uAR fif EGFR #% & £ £ = TKls #f 25 5 4= 1L NSCLC, 20ins />4~ F 3£ 4 % 2l 2024-1-12
[ 214725 ] 2024 % 6 A % = J& &1 47 25 B4R (W )% 2 PD-1/IL-2 3 e & 25 40 #F K 4L )2024-06-17
[41%7 251 2024 <F 6 A % W J &) #7 25 AR (H )+ 2 HIV-1capsid ¥e. & 5F & #% 97)2024-06-24
[&)# 25 ] 2024 % 6 A % & JA &) # 25 B4R (M )% 2 BCMA/CD3 2 41 #F & 4 21)2024-06-30

[ &l #725) 2024 5 1 A % — B &1 37 25 B4R (" /)~ & A NASH 49 RNAI 77 i #F & #8 2L) 2024-01-08
[ &4 251 2023 4 10 A # = J& &1 47 25 B 4R (s %2 B7-H3 ADC #%F & 4% #1)2023-10-23

[ €471 ESMO X & 87, H% 4 4F 2023-10-19

[ 14725 2023 5 10 A % = B €131 25 Bk (M) %24 Bcl-2 49 %] 7] 51 A 4 20)2023-10-15
[&)4725] 2023 4 10 A % — & €147 25 B4R (M) %A SIRP a #F A #21)2023-10-09

[&1#725] AACR K& BT AR, # 71 4 L% ik K 2023-04-06

[e4725)] BEkE £, X% LmIVLBAF #Lh 2023-04-06

[el#725 ) B2l £ TA4 HR P LI, BACT %8 4] 3k 4 2022-09-19

[&1#725] ESMO K& &7, 4k # £k s 2022-09-05

[ &4 251 €137 25 f 5 45 {87 & 2022-09-02

[ @#725] NASH 24, A1 3% T —#k 2022-08-26

(&3 25] BFRiL£8: Bk NMESE, J B R KA A 2022-07-28

[a1#7 25 ] #7285 1Tk & Qe R R#R s, F B k#2340 2022-01-06

(413725 ] A5 o K RIZM S (2 H): Phithf 0T B4R EH A OH ZANE 2021-12-31
[ &4 25 ] &AL RIZIRE « Do T oIRBA L A REA ZAbE 2021-12-04

[ 614725 ) iz &, F BAal37 2530k % 20 ) 2020-12-07

(6147 25] PD-15A2: BALTHES LA, HpERILEER? 2021-02-09

[ 437251 2197383, ADC 254k K & /= ik 2022-06-10

[ &1 #7 251 GLP-1 3] 47 & sk 6 4% 2 et X & 3£ 2020-11-17

(el 25]) #rdmxa. FAfk, o FToRBRIEA KBS 2022-01-17

[&137 25 ] 0l 3 B4k FA: H4 il CGM, BHEEIIAK LK%, A CCGM & R A W KA 2024-11-27

[ 4147 £ 4R ] E 7 9% & A8 347 £ 4 2024-08-05

[ &8 B W] BIRAN, KBS HRERZRMNNETTE T AT 54 & 2024-02-27

[ 6037 B AR ] B A 2552 T H BRI B 4072 4 ik 2024-02-05

[el#7 ZMR] Es7 BAE EHEAL: dFEKBIRR, ZH KA TAH 2022-02-20

(6137 5AR]Y WA Tk £40: S =R, N EAAR ALY B F 350 e 2023-02-12

[ 4037 % Mk ] iR AefoR 473247 e+ 8 . KB HRART K, B1CF FHEMY A 2022-10-02

[ 437 BAR) BRATLREM: BOZF, AHRIEEHRREEF R T4 2022-06-24

[ 4147 B4k ] #4048t N CGM: CGM # Rtz A&, B> %7 % AL 2022-06-02

[ &3 BW] FRMEA, KA—D Y275 EMK, 5001584 RidA B> L KEHH KX 2021-08-12
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SOUTHWEST SECURITIES E %ﬁ_‘]k}%]«fﬁ. (3. 3_3- 7)

[al3r B4k ) LMt RN B4, QI3 R a4, +F1 145 B4 2020-12-21

[ 6047 BAR]) M B R MFE R T, BEJ7EMR “BAEFH” 7 2020-10-08

(50 ZRLEWRE V] B EALF: AR IAE, 4~ BEE LT HLGgEK

[ 5 aah it ] %5 FRBGEMEATIN? BN 9IEE 5 BT 2022-03-23

[# B MAR] #1258 & R AM: £MHFERIATLH—% L&, B> HK=E0H/) H 2022-03-01
(st a) usth 2 TE—4EHF 2SR RS BLEFK, BAFTLE R KERX £ 2022-06-17
[ e ) o % A0 oo ) S0 AT LB AR SR 5 4257 1% 4§ 2022-9-19

[ 4% 7% @ ] 239 47 L AF LAES 2023-08-17

[el#aw )] AdRE: 2EFARATNE, Xi2F KHEH 2023-03-08

(613789 ) FRASE G : BAEHRAIE G B, Bk FRATEE K 2023-02-20

[l ¥ ] HPV /& @ : K&, KR=HTH 2023-01-09

[ 6477 % ] mRNA # R kbt K BB, KKAT%/ H 2021-11-14

[ &l #7 7% 3 ) # A M K& 8 LML 2@t Ak LA 2021-05-25

(e # &3] RXEKEEARK B RBRAG T H 2021-01-12

[ #792% ] 44 Delta & ##k, A& Omicron 3t E 2548 3% 7 JLAT 2021-11-30

(38 4] HAAND KATELEL: AL F SR Z R fo Kk H AL A 2022-05-16
[(#AEA]) &% MB. AN, &)7, S —h—— ARG . BRRLBAEN, &2 2022-03-21
[#FAEFEA] SREN: KRE “EHREXE” BRE%BTHANTFH 2022-03-11

[#EEA) 677 B PRkt 5T H A EHEGA BANL 2021-12-27

[ B Y AT eI 2w Fi-42 5, #4508 €147 2023-04-03

[BCR ) B 77 R4 4898 2 5% 8 B K15 2022-07-20

[HE) = MBEAFA DK, #eh AR REA 20 RZH T A 2021-07-30

[BOR) % AmERBHIRE, HEEA LTI A4 X kbt 2021-05-10

[BR] REHRZESER, HRETHHLEER 2020-11-15

[BOR) ERE FA¥EL RIFF 4R, EMkALFEE 2020-11-13

[ o) ot 5 K] 2024 5 Q1-3 fe ) & 47 ke R IZ4RE (HALE X)  (2024-12-13)

[ ) 5626 £ K] & @ik A& 2024H1 e ) 5o 47 b 3R 37 4R (1t & X)2024-08-02

[ #] st B L) B &iE 4 2024Q1 o #] 5 47 dk FR 37 405 (M $L 5 K)2024-05-20

[ f Ep £ K] 2023HL ) ML B K : HRERAFEREEK, BT LE L% 2023-07-17

[ o] 3t 5 2 ] 2023Q1 o4 & pb 55 &« #7 £ Atk K 2023-04-08

[ S £ K) 2022 F F# B K : #A. BT L7 SHE KPR KKk 2023-02-16

[ o Z K] 2022HL e ] e #L B K : A& G, HRAEEK, 4R 5Lk bz B K 2022-07-21
[ %) & a5 K] 2021&2022Q1 4 S £ X . o A G HL KA, HEME K KE B 2022-06-04
[ ] &3t B K] 2021 5F QL] b3t B K : Ad &% & 445 0§ K 2021-04-10

[ o) et £ 5] 2020 F o 4] e & K : Q4 B = A& H 4 THE 2021-01-10

[ 9% 3% K] 2024 4 Q1-3 & W /7 sk B2 44 (AL 5 X) 2024-11-28

[ m %K) & diE Ak 2024H1 55 W 47 dk 3R 374k 45 (1 3L & £ )2024-07-22

;ﬂ

=
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souThwesT secummies E#HiTLER (3.3-3.7)

i

K £ ] B diEk 2024Q1 & @ 4T Lk SR FRIR A (P4 & K )2024-05-23

& £ ] 2023 4 Q4 7% @ & K 2024-01-12

A KY2023F HLE B E K. THIAAME L DE 2023-07-16

A KR12023F QLA G HE K : $HBAELA TR, VHSBFEE 2023-04-04
% R]) 2022 F A R): BRI S A AT TR, 2023 4 8% {1330 A 2023-02-03
%K) 2022Q2 & HL G B # & K« % $E A SuAt it i ib 38 K 2022-07-19
ZK12021F QLA HME K : S RHEH LMK FREKIERK 2021-04-13

£ K)2021 % 1-2 A A B ME K ZH SN R K 2021-03-13

[ %4 & &) 2020 F & 7z & s B K« E 4 sefb i 40 bz 3§ K 2021-01-18

[ASCO] 2021ASCO, B /= 4 25 4 J& # s Jk 4 434 1k 947 2021-06-02

[CSCO] A CSCO 4 Ak 32 4 R 25 4 A7 K itk J-- 3 "B /& + 3k F 30 AP 78 2020-10-14
[CSCO] A CSCO & Ak 52 4 2R 25 M #F A i#t & --4a A+ ¥ 98 2020-10-11

[CSCO] A CSCO 4 i #i32 B 1 2 4 #F K itk J& - 12l A /& 2020-10-08

[CSCO] A CSCO 4 l#i 32 4 sk 25 40 #F K itk k- B & 5 £ 5% /& 2020-10-08

[CSCO] A CSCO 4 #UHi 32 4 5 25 4 K itk J& - iz 55 ik 7% 2020-10-08

[CSCO] A CSCO 4 #UHi 32 4 5 25 4 K itk J&--isl Jk A 74 & % 2020-10-08

[CSCO] M CSCO 4 i 22 4 2k 2 40 &7 K itk J&--§L /& 2020-10-07

[CSCO] A CSCO 4 ##i 32 4 2k 25 4 5T K itk J& - & 2020-10-07

[ &R AME) EWH L, KA TH 2022-08-24

[ E7 R RAAEFA] BRAESF KKE ST, d—HIRA 2 F 4F 4 2022-08-29

[EFR4 FAEA] RE 0K EFITLEHFR 2023-01-29

[E£+4)] E£+HAI =2 KRE G 2024-06-05

[E£FA) EEFMAZI = EEEHEL” B HAMH 2023-12-15

[E£+M) E£ 54877 —: EX£EHET BZHRMENA F4 2023-12-07

[itoh A28 /0] BURBH AT K&, FFRB% & K& T4 2023-03-14

[EEHRBEEA] I TFERBR—2GHR T EA: L4 H 5B Leyd £ 4 2023-03-17
[AIE 77 £4] K AIGC A & A& E %= A # 2023-08-21

[ 47 % #4841 GLP-1RA 7| 471 4 3R % 483 & 04 X % % 2023-09-30

[ /7% %A #RE] NMIBC #= MIBC, A% & E K A# 2R T KRA % 2023-10-11
(4704 A R41 B3 AE N 54 2024-02-29

[ 7k &RRE] ARERREGHA b % 2024-02-29

(47042 R4]1 B4 2024 5 ADA X &, ¥ BB E BS4EH 45 AE B 2024-07-01
[T+ 2RE] JUIRE, MR AACE S, My T % 5% F4% 2 2024-07-05

5 N&RT

E 2547 e BRI AR A . AF R R AT R s Ak 57 8 B AR o

B N

=

i

=

i
A A A A A d—\- A
v 3

Pt Pt
B By By By Bt Bt Bt B

™
i
‘iﬁ'
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7 SOUTHWEST SECURITIES % %ﬁﬁk}%*& (3- 3_3. 7)

oA I AE

AIEF LA LA b B HAER AL a4 T 09I R F P TAS H R M HIEFDHATIR, IRE PR A6 EAE
RAOGESARE, pAAZTHLT AT OIL M, LS FABFHLR, R, FUREEEARE, 54706 K
EARGE, RE, LHFERAEARE PO LRES T LRI o AR R BT X8 A2

B H B

BEPHTENITT R GIEE RN SRR AT LR (FALANERI) « PEARENBELATE6AMAR
AT G R, B ARE AR BB 6 ANA AN S RN (RATL458) AR 24K EHRT B R E HAG K 69 TRK 18
YRR A, b AT S P K 300 58 A Kk, 3 AT F A= Hords (A3t X sE ik ARed) S =M 4540 (4
T AL ARGY) ARE; BB THABALRALE; BT HUAAI K L2048 K RARE 500 54 0 A4,

FEN: ARGA AN, LAt B A48 ALK T H K KIS HOKKE £ 20% 04 £
HFH: KR 6MNAR, Mt R4 XIEH T HR A A HEB AT 10%5 20%Z i[]
2 8 R o AR 6MNARN, ARAR B4 XKIER T R KA HKRRE A T-10%5 10%Z i\
Wi Ak 6ANA N, ARLARRT B HAR I T 5K & PEAS SR RE AT -20% 5 -10% 2 14)
Fh: ARG6AAN, MEAast B A48 ALK T %K KIS HKKE £-20% A F
BT ART: ARG6AAN, MkEARDRS T RHMKIERTHKEMESE K 5% A L
7 30k 3 & R KT : AR 6MNAN, 7k AT IRAT B4 KIE R T %K &M 45 4-5%5 5% 1]
BT KT : AR6AMNAN, 1Tk EARERIKT B4 KIER T H KA KHS%AT

Z£FY

B HIERBA RS (ATRAR “And” ) B ¢ EIEALEBEEER 2R IERZL T EN LFT A,

ANl 5AEHE AT E LB A, 5ARE P IIRN RIEF GIER RAAE FAENE RIFE IR RAH, #EK
&0 A B PR

GEFMRRTHELEBERPE) T 2017 F 70 1 HREXFE 4, KARERBEANNEHE P IER, FIEHF
AN EAE P, AEFZTAE, FRFEM T ERME A AR S FOEME L. AN LRa B AN,
MR K EARERIBEAREFTOALERALA E P Ao a] REREIMT e HA R E TR B89 8] BT L AT AIE K
FHAT R By, LT A A X ) 8] RAE R S IR I ARAT A M F R 5o

AREF EEHRR T AT, Ao a3 23 &R M M, 2 B RTERREEMRIE, & REHTHH
TA B NAHEAA R B A 8] T KA ARE S BagRIbr, AIREHTAE00IE R R BTATR B M A& . AL R TN T
Tk, TBRRATEAEA BIGH R, ERREH, A»8TAHE ARETETA. & LAARMNK — 8089
F, ANAIRIEARE SR LRFERTKRS. R, AN ARE TSR LT AR B i@ 4 698 T Hd 2
B, WA RS QAT RIEADL A R AR

AREDHELSEZR, AL E WK IER R LR TR ZAHREIF. BEAFILT, KAREFOELFE
W A BIFAEAT N ARG TN o B H B2 A B TR B Anfe M 5K 2L 8 AT A R E R R ARSI A B A 13
& AT ARIATS, Ao S Bk AT HAE A AR E AL N E MR 8 — 2 B RN R AT R i

AR A TR AL A B I ST
REIAE A C/EIER” , BRI ARERMFRETAN REGIIRN. MT A, K2 RRFIERF H KA R
H B F A, A SRR E w3 18 Tk BT A ALA .
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SOUTHWEST SECURITIES

E #HiT L AR/ (3.3-3.7)

% & iE £ R IE
L&
donk: EAETHAHRERHF 21 #2 KB 10 #
¥R % : 200120
Fl o3
ak: AL T HIR X 2 Ak KA 35 5 H FRdk KB A JZ 84
¥R % : 100033
T
Hohk: R TiEE X S W5 6001 5 KP4 akkE 22 #
BR % : 518038
K
Hopb: FRFTITIREAY 1% 325 8 @ik L3 K4 21 4
BR % : 400025
% & iE F A E E A
X 3 S A R % JE M F M L E
FEE B 4B N 021-68415309 18621310081 jsf@swsc.com.cn
B AR &S % 15642960315 15642960315 clw@swsc.com.ch
Z8 KR E 2 18801732511 18801732511 yiliyu@swsc.com.cn
45T BRAKE %Y 18817337408 18817337408 tiw@swsc.com.cn
A B E 2R 13127920536 13127920536 wyyf@swsc.com.cn
i K AR g 18957157330 18957157330 zymyf@swsc.com.cn
£# 2% 0% e e % 15026480118 15026480118 wxyang@swsc.com.cn
Br 2 % AR 239 18223769969 18223769969 ors@swsc.com.cn
FEE Ry 15800507223 15800507223 ljlong@swsc.com.cn
2% WEZHE 13524211935 13524211935 gongyy@swsc.com.cn
R AKAE 2 5Y 19946297109 19946297109 sqdi@swsc.com.cn
HFE AR % 15905851569 15905851569 jyi@swsc.com.c
=4 HWEER 18601139362 18601139362 yily@swsc.com.cn
KR e E R 18601241803 18601241803  zhanglan@swsc.com.cn
N % TR E L 15652285702 15652285702  yangwei@swsc.com.cn
T Pk AR R E B 15652026677 15652026677 yhang@swsc.com.cn
% & SR E R 15981953220 15981953220 zhxin@swsc.com.cn
F —3 BB E % 18040060359 18040060359 wyf@swsc.com.cn
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SOUTHWEST SECURITIES

(

E #HiT L AR/ (3.3-3.7)

IFL SR ELH 18500981866 18500981866 wangyuf@swsc.com
o ok A% A AE 238 13126590325 13126590325 mbz@swsc.com.cn
AR HL JTRAE RTTA 18825189744 18825189744  zhengyan@swsc.com.cn
= IR BRI R 17628609919 17628609919 yxy@swsc.com.cn
- £ A = RAKE 15808001926 15808001926 gongzh@swsc.com.cn
SR A g 13668255142 13668255142 yangju@swsc.com.cn
%k 44 7& A Y 18208801355 18208801355 cyryf@swsc.com.cn
A A AE 23 15602268757 15602268757 lzr@swsc.com.cn
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