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0.70%
L& %3 / BE5500F Bl BH (T/wk)
2,800 r
2,300
1,800 |
1,300
800
300 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
L A S S S S S S S ST S S S ST S S S S S S S S
o 4 A A4 A4 dA A d4 A4 A A A +AJ A A A A A A A A A A A A
S dddddd dddddddddddd ddddd
IO O N S 990 BN S 990 B O 990D K 3 9 49
OO O 0O O 49099090 SO 49099090 S 4090 O o O oo
e e edeLeeedsaeLegeeedeceeegeds
T Id 999 3390 dJJdJdJ BB ? ® O A ITITIT I I I W
NN NN NN AN NN NN NSNS NN A
O O 0O O OO0 OO0 0 OO0 OO0 O O o o o o o o o o
AN AN AN AN AN AN AN AN &N &N AN N AN N AN N N AN N NN Ny
AR F: Wind, FFRIEF AT RHT

E25: ARABKRERNZIFL LK 1.63%

E26: AR FALHEKKRIERN Z3F L LEK 0.18%

KFIREM £ -4 B (/)

450 ¢
400 t
350
300 f
250
200 1
150 |
00 b
,\\Q&\“’%@\Q’Q\Q\\“’q@@%\@\“’\\@\\”’ \\Q\Qﬁs\\\%ﬁ}b&o > \\Q\Q}
SR s

Q
N (NN
SOENEN O Q VY
AT A A A A D

KPR £ -F A3k K (/o)

550
500
450
400
350
300
250
200
150
100

AR R : Wind, A F i, FRIERST AT

B27: KA ERRERMN £ 370 LK 2.33%

KRR Wind, FAIF R FFIRIEF I LA

B28: AREEARAMRRRERN Z3FL LK 9.73%

RIRIEEM £ -4 A3 K (TT/oh)

350

300

250

200

150

100 . . . . . ! ! . . .
@ﬁ§%§§ﬁ@%§%§$i§%§§g
NP IENENEP PPN AR

KRR ED £ -4 o X (/o)

550
500
450
400
350
300
250
200
150
100 L L L L ! ! ! ! ! !
Q&\% Q\\\(b \Q\\% Q(\\Q) Qb& B\\\ﬁ) \Q\\ﬂ) 6\\0 Q&\% Q\\\% \Q\Q}
SO N OO A RS g
M NG N S N

&
()

$ AR Wind, 24, FRIEHRHF AT

AR B Wind, A F i FFIRIER AT

S ob A E B G B 64T B FE e R A R
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27 FRIES

ATk B4R
A29: ARFHREKRFERMNZFILTH 1.36% F30: ARAEPREKRERMNZIFIL LK 437%
RIRIEH M 2 -4 d 30 K (/78 KRIERA £ -4 F 36 K (LIok)
550 -
500
450
400
350
300
250
200
150
100 . . . . . . . . . .
NI IR IR IR NI IR IIRCIICIRNCIICII
\’\\Q& x"c@\\ \°9\Q\ \“\Q \ '\9\&\ f\,\\Q\\ %\\@\ @6\\ f\?’\@ f\?\@\ %&\Q\ \’\\Q& \°§Q\\ \°°\®\ \"’\6\\ Q\Q& '»\\Q\\ %\\@\ m">®\ i’\@k '»&Q\\ %&\m\
M M N S A R A S S S
KRR : Wind, 28157, FFIRIERAT LA HKIFERR: Wind, Z615R, FFRIERIFF AT
F31: A% &K AKRELN ZIFLTH 1.90% F32: A A K KREK N £ IR L L7K 0.25%
KIRIER M £ -5 d 30 K (/o) KL R £ -5 sk K (/ok)

RN
DAY D
M Q QO > M Q
ARSI S %&Q NN
D

$ BRI Wind, 24, FRIEHRHF AT KRR Wind, A F i, FFIRIERT AT

2.3, RRA LT 42 EERIZ
Rl AR LT b BAERIZ

EERD AR éfﬁ B (L)
2025/3/9 2023A 2024E 2025E 2023A 2024E 2025E 2025/3/9

600425.SH FirEib 60 4.6 4.1 5.7 13.0 14.5 10.5 0.9
002233.8Z ¥ %ERA 92 7.4 / 6.2 12.4 / 14.8 0.8
000672.8Z BRIk 76 7.4 6.3 7.5 10.2 12.0 10.1 0.9
000789.SZ 7 F 41 2.3 1.4 2.0 18.0 29.6 20.3 0.6
000401.SZ ¥ FE KR 130 -15.0 1.9 5.9 -8.7 69.2 22.0 0.5
000877.SZ KoL pxk Ay 400 19.7 0.2 17.7 20.3 1727.7 22.6 0.5
600801.SH e 3 KR 260 27.6 19.7 24.7 94 13.2 10.5 0.9
600585.SH  #IBKIR 1277 104.3 84.8 97.7 12.2 15.0 13.1 0.7

$ AR KR/ Wind, FIRIERFT AT

E: AL S BRI S AEEH R A Wind — &AM

i 4l B B G H A9 4E S A ik R 11/22



27 FiEEH
A7k B3R

3. WEMIk: FHEAMM TR, RRABMME LK

3.1, FEEHE: ARMBIRL TS, BRNKIRLTH, BAFREHA

AR T, BE 2025 F 3 A 8 H, FHEIHIALTMAE&A 1353.00 T/wk,
T ¥ 11.00 7T/ek, k&% 0.81%.

BRMM TR, BE 2025530 780, #BAKLELEN (FHAY) H 1193
Tlok, JAIREE T 42.00 Tlob, 2@ H 3.40%.

F33: A FEBBAKMIFL T 0.81% F34: A FFBAR ML T % 3.40%
3500 — T2 BN (A )R
3000 3500 ¢
2500 3,000 |
2000 F 2,500
2,000 |
1500
1,500
500 500
0 e 0
[erpNerNerNerNerNerNerNerNerNarNerNerNerNerNarNerNarNarNerNarNeoNarNesNerNep)
G NS NS NS NS S S NS S ‘T"T'z;ﬁﬁz;ﬁﬁggﬁﬁg;ﬁﬁz;ﬁﬁz;ﬁ
@\ Qr\/\ Q"\/\ Q'\> Q’\> Qﬂ Q’\> Qq> 6\> ﬁgooggooﬁgoocﬁ\‘gooﬁgooggooﬁ
OGO MR N SR B O e N TN P P o T T quaipiy
> N N N Qv N N2 3 & dodddNNAdaINNNNNANNN AN QA
Vv Vv v Vv Vv v Vv ah % [elelelololololofolofolofolofofolofolofolofoR ook e]
ANANANANNANNNANNNANANANNANNNNNANNANNN
R AERR: FRVEM . FHRIERA AT FAER K Wind, FFIRIEFRF AT

LBEEAFES, BE2025537 68, 2EFHKIBELN 618 T ES
F, A 184 T EE 4, HWheH 3.07%; TENLELH ATI3H £ &4, Fik
A 1557 £2 4, A 3.36%.

B 35: 4B EEBELIL EA 3.07%

FEEBEL 2 B(T EEH)

FEWBEL T EANLN(TEER)
10000
9000
8000
7000
6000
5000 |
4000
3000
2000 r
1000

0 \ \ \ \ \ \
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09 2025-01-09

HAERR: 2O FIRIEARH AT

E: TEAAAQKETA, LA, LA A Wl #db, R, LT

iE S B E LG & 0AE S I E Ak F 12/22



é J:I: Elﬁ ﬁE ﬁ 73 A,

B36: 2EFERBEL ST 2024 FRHAKF B37: EEAALEFERBELST 2024 FRAMKP
BERBER-2H(GEER) TR EER-E A\ B (FEEHR)

8000

10000
8000
6000
4000
2000

0

6000

4000
2000

X

P 0
/1 211 31 41 51 61 7/1 81 9/1 10/1 111 12/1

1 2/1 31 41 51 6/1 7/1 81 91 10/1 111 121

2019 ——— 2020 2021 ——— 2002 2019 2020 2021 = 2022
023 2024 2025 - = =2023 2024 2025
AR R FRIF I, FFIRIEFRH AT AR R FRIF I FFIRIERH AT

3.2, AR ARABRMAEIFRIL LR

AFMMIFL L, B ZE 3 A 8 H, £F 3.2mm %MK AEIEH N A 139.84
TIESH, b b3k 18.75 TIE 4, #teH 15.48%.

B38: 28 3.2mm 8B AFEHFBHNIRL LK 15.48% B39: %aTAEBEBIRKT 2024 5B HKF
(T/IZEEH)

3.2mmEBEL R BN #E T/ EEH)
260 1 280
240 A 260
240
220 220 b+
200 200
180 - 180
160 F
160 1 140
140 A 120 F
I e e e o B A s e m s e e o o B B L S e e s e 100 ; ; ; ; ; ' ; ; X ' '
(O (O (O (O (O (O © © © WO WO W WO D W W WD WO WO WO WO W W D DD D DD /1 2/1 31 41 51 61 7/1 81 9/1 10/1 111 12/1
LRI
2352383528353 3835823523835283588
PR DI ROPPOO O S AT AT INNNNDBNBIII I IO 2019 2020 202] e 2022
A A A A A A AN NN AN ANNNNANNNNANNNNNANNNN
OO0 0000000000000 00000000000O00
FAER R RVF I, FFIRIER T BT FAERR: FRIFT I FRIERA AT

3.3, EZZRMHANIIRIZ

33.1. Ehshm: ARMAEFLTR, RN EFRILTH, EAFLTH, FL
FIRL T

ARAHEIFETH. #E I3 A 78, 2EEREBILTFHNEA 1515 Tiek,
L F % 5.00 T/ok, 2@ 4 0.33%.

BRNMIRLTH. RE 3 A 78, bW EN (FKLY) A 1454 1/
o, IR % 110.00 T/EE 46, %A 7.03%.

iE S B E LG & 0AE S I E Ak F 13/22



27 FRIES

T AR
B40: AR ABERLBTEHNEIFILTH 500 T/ BLl: AFLBHERELNIKL T 7.03%
wh, B AH 0.33%
& B E R AT 5T AR (L) — Y (B R 1) S, T
4,000 r
3,500
3,500
3,000
3,000
2,500 2,500
2,000 2,000
1,500 1,500
1,000 ' ' ' ' ' ' ' 1,000 s
g & & & & & & & - 5885328858 ¢cs8
N N N N N NN N A o 8 e e d I T I I I IO
AR S o & & K P g g8 8ggggg gg g g 8
q,Q'\,Q'\,Q'\,Qf\,Q'\,Q N A A A A d A A QaQaQaaaqQ
HAERR: T TRIERT LT HAERR: Wind, TFIRIEF A T

EAFILTR, FILERLTSR, 823760, 2H4MEHLA 175.99 F b,
LTI 3.06%; 4 EsbmIT TF A 83.29%, 3T 4 5.75pct.

B42: ABLBLBEHFFLTH 3.06% B43: AF L4 E BB TEIRL TR 5.75pct
Sk A5~ 4 B (77 )

100% r
95%

$hai T T A -4 H (%)

0,
200 90%
85%
150 80%
100 75%
50 70%
65%
0 (IR T S T NN SN TN SN TR TR Y TN TN SN SN TR SR SN T SN SO SR S S 60%
[ecleojeolojolololololololololololololololololololoNo o]
ANANANANANANANANANANANANANANANANANANANANANANANANANN
SNSSNSNSSSNSSSNSSNNNSNNNSSN
ONMNOOONMNOOONMNOONMNOOTNMOIOINMOION \Q
OO0 0010001000100 O0OH10O00O0O1H00O0O
s T s s s s I s s s s Sl R
VOO OOOOTddddaANANANANMMOMOOSEET T Q\
A A A A AN AN NN AN ANANANANANANANANANANAN NN f‘\,
OO0 OOOOOOOOO0OO0OO0OOOOOOOOOOOO
ANANANANANANANA AN NN NANANANANANANANANANANN
FAEFR R Wind. FFIRIE R AT IR K Wind, FFIRIEFRF AT

332, GHEMNMBRIFILTH, THNKRIRLTH, RAXIRL LK

B BABEFL TR, THNEFEF, RAF L LK. HE 2025 # 3
A 78, 2B ahmE-FHNIEH 476214 T/ok, RT3 6143 Tk, #%igh
1.27%; 2B Ed-FHM4E&A 5275 Tk, FITH 152.50 Lok, #%iaH 2.81%;
AE Tk RARAMAER 3.80 T/ 27 K, b E#K 0.04 T/ 2H A&, KA 1.11%.
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27 FRIES

7 B 4R

B44: AFALBAHEFHNFHLTH 1.27% B45: AFABETH-FHNIRL TR 2.81%
T i - B (L ek) T -2 BB M (k)
7000 7500
7000
6000 6500
5000 6000
5500
4000
5000
3000 4500
2000 4000
1000 P T SN U e sl ST ST SO S S S T ST ST ST S WA WA N S S S ST 3(5)88-........................
OO OO
A A A A A A A A A A AAA A A A A A A A A A A A A A A [a e NaYRa Na NaV e Ne NeVNoN NoN NeN eV N\ NN o\ NN NoN RN NV o\ NN o\ NN o\
LD 00— LD 00 I LD 0O I LD 0 I NI LD 00 7 N L0 00 ] L0 00— ddddddddddddddddddddddddd
OO0 O0OHO OO HOOOHO OO HOOO—HOOO—HOOOHO AN O—TANLO—AANO AN —TANLOW—ANLO O N
e e S S N N N A P A R R B SRR R R EERRRREERRER R
QRRRRRRKRRRRRKRKKKRKKRKIRIKIKIKIKK/IKKRR 50058888888 38888588588888888
ANANANANANANANANANANAN NN AN NN AN NN AN NN
AR K Wind, FFIRIERF AT FAE KRR : Wind, FFIRIERHF AT
H46: AR AE T XRAMAIF L LK 1.11%
290 Ik RXRARAAEHNG/FFZR)
380
3.70
3.60
350 f
340 | {
330
320
310
3.00 1 1 1 1 1 1 1
N S S N S S N
G§ GS 6§ SS SS GS 6§ SS
) \ \ A\
S S S S G % o V%
» P P P » P X P

AR R Wind. FFIRIEFR T AT

3.4,

ok, AR B AR R

FRHBEAFIL TS, RE3H 60, HH-LB-LHENEAN T ETS

#, LTk 060 T/Z 4, @A 7.91%; HIB-tbm-EihM £% 10.06 T/EZ
F, FILTok 144 TIEZ 4, kMR 12.49%; HIB-s-RAAM£EH 13.60 T/
T4, FILT 219 T/EZE4, BHEH 13.90%.

S ob A E B G B 64T B FE e R A R
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27 FRIES

7 B 4R

B47: ARFEIERBAFITR

B48: AR FEEB-oR-GhENETH

— ISl R G —— BB R -
Itk - R R A

120
100
80
60 .
40 [ AN
v
20 /\\/__\
0 ) NS NS S I N Y S N S I N I ) N S I Y I " S |
DD DHDADNDANNDDDNDADNDNDANNDD
lelelelelelelelololelolelololelolele e elelelelele]
A T S T T T Tt
TNLO B TNLH B TN D TNLD D INLH D TNLOD TN
OO0 HOOOHOOOTIOOOHOOOAOOD O
D D e e e P e e P P P P T sl P s g
BB PHOOSO AT A TNNNNDPDIATI IO
S A A NN NN AN AN N NN NN NN N NN I
el lelelelolelololololelolelolelelelelolelelelele]
NNNNNNNNNNNNNNNNNNNNNANSNN

% kB - SR T A E ()

120
100
80
60
40
20
0 o

11 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/112/1

2019 2020 202] =——— 2022
- = =2023 2024 2025

FH &K : Wind, 20T, FIRIERT I

B49: ARFEFR-AR-ETHNMETHR

FH KK : Wind, 20T, FFIRIERFF 5P

B50: AR FEFR-B-RRAMETH

% k- Ak E £ (L)

100
80
60
40
20

0
1 2/1 3/1 4/1 51 6/1 7/1 81 9/1 10/1 11/1 12/1

2019 2020 202] =—— 2022
- = =2023 2024 2025

i 5B R R ()

100

80

60

40

20

0 1 1 1 1 1 1 1 1 1 1 1
11 2/1 3/1 41 51 6/1 7/1 81 9/1 10/1 11/1 12/1

2019 2020 202] == 2022

- = =2023 2024 2025

FH &K : Wind, 20T, FIRIERT I

FH KK : Wind, 20T, FFRIERFF AT

AREZEBBAIFL L3k, E 3 A 7H, RRFEF-sbah-RARIAM£EH 8352 T
IE2 5, b Lk 1839 TIE & 45, #ktaH 28.23%.,

B51: REHKIBBEFIRL L3k 28.23% (L/ES4)

B52: YaTHR LB AR A KT 2024 FRHKF

— AR HIE- - R R A

70 IR SN SN TN TN NN N TN TN SN SN N SN SN SN SN SN N N NN Y SN N NN SN S|
OO0 WIOWOW0OLIOLIOL0
PLIPRLIIRIIIIIRIILIIRIIIRIRIRR
AN OAS N OASINO AN O AT O A - O A O
LIV IFPIRRRURRQRUOIOUIQR IS
0000000 H—TATNNNNMNMNON I I I I LO
AAAAAATAANNANNNNNNNNNNNNNNNNNNN
[eclolololololololelololololololololelolololololeolololelel e}
ANANANNNNANANNNNNNNNNNNNNNNNNNNANANN

TR - - R IR A £ ()

250

200

150

100

50 1 1 1 1 1 1 1 1 1 1 1 J
U1 2/1 31 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

2019 2020 2021 =— 2022
- = =2023 2024 2025

FIERK: Wind, 5. FFRIER AT

FIER K : Wind, P45, FIRIERF AT

S ob A E B G B 64T B FE e R A R

16/22



27 FRIES

T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

EHRAL  EREAR Py Ja &4 A0 ()

2025/3/9 2023A 2024E 2025E 2023A 2024E 2025E 2025/3/9
601865.SH a4+ 483 27.6 11.8 19.6 17.5 40.9 24.7 2.2
000012.8Z  #13 A 151 16.6 8.0 9.2 9.1 18.8 1.8 1.1
600876.SH & a3k 7% 59 3.9 2.0 1.6 15.0 29.9 36.2 13
600586.SH 4 AH4% 82 4.6 3.6 52 17.7 22.6 15.8 13
601636.SH K ER 158 17.5 7.2 8.2 9.0 21.9 19.4 12

KAEKR K : Wind, FFIRIEFRH LA

E: PRAIE SR A BAFUN R B FRGERFT AT, AR 8] BARM A AE{AY K A T Wind — B

4 BAFRBI: RABYTHIHAI LR, LA
Fha
41, ABAYTHANBLERK, ©FYTHNEEANKBRE

RBAY T AN EEREK, RINKETEER, ARALBEERY T HHA
HENRRET A, ATHEZHT BN DRRIEK, HNRITFERSEE. HEHEE,
BRI ZERHEK, BF0EMiA, ZUARBERNCY FohE, @20
FENT I, mZEIRC YT HE KNG XIE, LAY T HNEFRF R, 48
AN AL G Gk A Y, RERITEREREAL—M, AN EER, B4
M ERHERE, BAT 2L ALY * o ZARRM =T LA 2400tex AL
1R 3800-4000 7T/, Ak 2400texSMC 2P 4R 4800-5400 7T/vk, Fak 2400tex °5% 447
1R 5600-6700 /o, Ak 2400tex &5 A& ALL IR 4800-5400 T/vk, A% 2400tex
MR 4950-5400 T/vk, Tk 2000tex A AL (FEA) R 4200-4500 /o,
AR REMAERA £, FIRARAEREZN,

LFYTHMER ARG Z, TAHEMREREZR., ARECTYTH S
B MRRHEAL, A AR ZHET, Smeyiez) i XREK, K& 800
T/, BT HRNAETARK. FAETIH TR, o WM& h LiE, Lead
Witk 3 A 1 B4, HATF#F CCL T IiT &%, 1258 A#E M, MRk
HEEHEFHEA B R, mERE, @Y FELHNLAKRT, RALEMREG—T L
KRR, mZEACEFYEREORHE, AHLASEBER. BRETFY G5
TR 8300-9000 T/, # E—REH LK 3.68%; 7628 ©F IR I A L
B, LA 3.8-4.4 T/ AREF, RIIEET K.

i 4l B B G H A9 4E S A ik R 17122
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173k B
B53: AR KB AR 2400tex ELAEYNAIFL BS54 KB RZEBRFHARY 2400tex A& 371 L3k
L4t
6,500
6,000 | o # 4B £ 2400tex (/7))
o | i
%900 7 9000 |
4500 8000 |- f
4000 7000 f
3500 | 6000
3,000 5000---......................,,,
Q Q Q Q Q Q Q Q
NSNS I O SFONSIRON SO \\\\\\\\\\\\\\\\\\\
Y G Y S E\»m
R P P ST
— kR B i 1 8
HAERR: RO, FFIRIERGF AT KRR : 2L, TRIEE AT

B55: AR T R4 SMC 48%Y 2400tex Mr483Rtk £ B56: KRBT G75HM IR L3k
i

10500 w2 F & G75MK-(FL/wk)
9500 | "
6500 | n 19000
J o
6500 | e
13000
5500
11000
4500 |
3500 1 1 1 1 1 1 1 9000
7000
A A A A A A A A
\\ \ \ \ 2 \2 \e \4
OQQ\ \Q\ \Q\ \Q\ \Q\ \Q\ &Q\ ‘)\Q\ 5000

Sieessiany ==

HIERF: 2T, FRIERFL HAERR: FAF N FRIERFR

4.2, SAFMIE LT A b f IR IR
H3: HAF M LT AR AERIE

Aé‘ . -
ERRAZ  GER B _ ya B4 FE (L)

2025/3/9 2023A 2024E 2025E 2023A 2024E 2025E 2025/3/9
605006.SH L AR H L 39.8 1.1 -1.0 0.4 37.8 -40.6 94.8 1.6
300196.8Z K&ty 46.1 3.0 2.8 4.1 15.6 16.3 11.2 1.0
603601.SH A4+ 349 0.4 1.2 1.5 91.6 29.1 232 1.7
600176.SH +HE & 478.8 304 222 29.0 15.7 21.6 16.5 1.6
002080.SZ  FHMAHH 252.1 22.2 9.5 13.8 11.3 26.6 18.2 1.4

HFAEE R Wind. FFRIERF AT

E: AN BAIFM BAEES K A F Wind — & A

i 4l B B G H A9 4E S A ik R 18/22
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A7k B3R

5. HREMMEK: RMANBERS M BEHHEYS

51, RAMHMMERIZ: HFEMZZRMFMEER NBEHGSYE

B EMEIERMENBNERSD. RE2025F 3 A 9 B, Riahish 7219
% LIk, FIRILT ¥ 2.49%, #2025 FF40 Tk 5.92%, R TF#k 15.02%; F
W4 4390 Tiek, BRI T3 1.13%, % 2025 FFw+-F, B T#% 4.98%; A
W B A& 4 8000 L/ek, JEIRL_EFK 5.26%, %% 2025 SFF40 bk 1.27%, R Lk
32.23%; k@ iiasH 14300 ik, JIRLE-F, i 2025 F5EF, RlLTF#
11.18%.

4 MBI BT L EERIZ (/o)
B & mkski

) o 7k 2 12

J ARk

JRoil (EL/4R) 72.19 -2.49% -15.02% -5.92%
A 4390 -1.13% -4.98% 0.00%
1% 7K A4 SBS # M F 4350 0.00% 0.00% 0.00%
R EGHR A 6130 1.32% -11.80% 0.16%
MDI 18600 0.00% -6.06% 0.00%
7 B 8000 5.26% 32.23% 1.27%
HERIRH %@k 14300 0.00% -11.18% 0.00%
TDI 13100 0.51% -21.08% 0.00%
B A M PP 8100 0.00% 3.02% 0.00%
& 5 % & B T HDPE 8400 -0.19% 2.38% 0.00%
R IKF B 54 BB K F) 2

' “i&;{;&’;”g% 7754 0.00% 0.00% 0.00%

s 7 P B
i P& (Taﬁ%)‘? B 11775 -0.42% -8.93% 0.00%
1% 7K A4 Joih (E/48) 72.19 -2.49% -15.02% -5.92%

AR K : Wind. FFIRIERFF P

5.2 H ® MM B b 45 4E IR 97

&5: W MR LT DAL ASEIRIZ

e s &
JE R AR JE 3 ) AR o)

ya B4 FE (L)

2025/3/9 2023A 2025E 2023A 2024E 2025E
002271.SZ ks 325 22.7 20.3 14.3 300.4 16.0
300737.SZ AR IR Ay 54 -3.38 2.8 -16.01 315 19.6
000786.SZ AL A7 3 4 499 352 47.6 14.1 12.0 10.5
603737.SH =M 255 1.7 7.2 147.1 39.9 355
002791.SZ B9 A4 79 32 24 24.5 73.6 32.6
002372.S7Z 1 2 4 195 14.3 133 13.6 19.5 14.6

HAER R Wind, FFIRIERHF AT

A RAZ @R, BRAS, ZRK, HEHMBATAR 8 TFRIERFLH, L& BATMAEMEA K AT Wind — B

i 4l B B G H A9 4E S A ik R 19/22
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6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .
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