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&2 F T Kz k1B

it FY2025-2026 [ B2 E2 (g he N 38833 43 51 6.07%F1 9.27%, Non-GAAP J5Fi 138 3845 1] A-2.57%F1
12.91%. Horii RUGNIEHE 43 519 2.33%F1 4.99%, 218 EBITA 3533 43 51 9-0.86% F1 4.02%, [ Bz Y\ 385
S0 10%F 15%, 218 EBITA FiHEE 4% 9.5%F1 11.0%. %435, SR ERER (15 1% PE) .

Nid

=B REEE (5 % PS)EF ADS 5182 ) 9 141.18 3570 Al 39.40 £ 0, 4EFF“ SE N\ "4, H b#ffr 180.57 3£ 6/ADS,
Xob S 175.61 Mk /K .

#4omMECBREMNTN (B4: ARHEAIT)

BEAMRE Fy2023 FY2024 FY2025E FY2026E FiER FY2023 FY2024 FY2025E FY2026E
BIREIESS 697,966 752,864 974,548 1,232,700 ERZLIN 868,687 941,168 998,327 1,090,870
BAERBh %~ 1,055078 1,011,965 1,034,973 1,028,772 B RA (549,695)  (586,323) (598,996) (654,522)
R 1,753044 1,764,829 2,009,520 2,261,471 BN (103,496)  (115,141)  (139,766) (141,813)
BEh R 385,351 421,507 443,601 448,960 B (42,183)  (41,985) (44,535) (48,663)
BRI 244,772 230,723 223,769 217,156 W2 (56,744)  (52,256) (55,430) (60,568)
peNitis 630,123 652,230 667,370 666,115 THRHP= /R (13,504) (21,592) (7,500) (7,447)
i I A 1 1 1 1 FERESL  (2,714) (10,521) (35,000) (5,000)
it % 1,038694 1,021,357 1,261,828 1,515,895 EBIT 100,351 113,350 117,948 172,857
FLRWN K
JEAE K 28,763 27,684 27,684 27,684 ) (11,072) (9,964) 40,000 15,018
gkl
HAhzi AR
o (10,417) 3,598 (3,410) 94 FlE S (5,918) (7,947) (8,000) (8,000)
fml.
U Je B8 =
o 999,515 997,272 1,230,736 1,488,307 oAb 5,823 6,157 5,000 2,000
TR e
DBIRAIZE 123,406 115,327 111,415 107,050 EBT 89,185 101,596 154,948 181,875
BAEMEST  1,122921 1,112,599 1,342,151 1,595,356 Fr A Fi (15,549)  (22,529) (32,539) (36,375)
» L A R
MRSt 1,753044 1,764,829 2,009,520 2,261,471 s (8,063) (7,735) 8,000 0
925
R (F b
5 N 65,573 71,332 130,409 145,500
HB AL
Non-GAAP {4
REMER R 141,379 157,479 153,429 173,231
FIiE
ZEE B TS
o 199,752 182,593 221,661 224,653
bR
i ) A X
o (135,506)  (21,824) (30,955) (671) Kk bh
b eE
Rl I B0 BT A
o (65,619) (108,244 1,450 1,523 EALI YOY  1.83% 8.34% 6.07% 9.27%
Bt
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LR AS T 3,530 4,389 0 0 OPM 11.55% 12.04% 11.81% 15.85%
Ma KB eE
L Non-GAAP
W 2,157 56,914 192,156 225,505 17.03% 17.53% 17.52% 19.04%
. EBIT Amargin
]
EYIMBLE K Non-GAAP #
. 227,353 229,510 286,424 478,580 R 3.66% 11.39% -2.57% 12.91%
AN FliE YOY
ERPIBLA Non-GAAP 4
229,510 286,424 478,580 704,085 16.28% 16.73% 15.37% 15.88%
&M ik
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