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9% PE - 111 11.7 9.3 7.6
29A% ROE (%) -4.5% 5.1% 6.7% 8.0% 9.1%
EV/EBITDA 18.3 8.9 8.2 6.8 5.3
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P ;! '. “e '..- . 0.8 14111 B = -
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? @ ML LT screening platforms,
* 4
o1 I wllll (g pharmacology and
Structure Op O T ieawnn more.
p ) Hamiltonian
prediction g
and site i
identification Active learning Molecular dynamics (MD)

Free energy perturbation (FEP)

augmented
ADMET prediction

virtual screening Biologics design
(antibody, peptide,

protein engineering etc.)
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VAEV-DELE A 4], WEEF4. 2|5 A fnik. B ENAE. FIESHT. SRT
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X FEEER B RAREFRY, BT AR E I L0 Eak s, R
CADD/AIDD#NZ|DELIE AR F /&, TvAL&T X % A DNARSALF R, #t— 5%
IUDELE AR 69 eik . A2, AR,

FAV-DELZE E AL 6,35

(1) XE&t: &t ARG, £HMHER,. TAORNASME, §ENT T A
LA (LB, ek QARWEF ) BT Al B R T Ak aom (4o
B RAZF. Fihiaart) ; BBSEHAM ST RGEMN,;, AXEL RN
B, FAIAENRETOIEYE.
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D+O Hn® higtig® Well B wellg  DNAbarcode 2 Well B :
DNA  Buildi D —_— =
wtoce St yerse I DA-O IO hiZit @)
Pooke DCO DO DO
M‘O M‘O M_O DNA-encodec
[brary
+ Generic & proprietary DELs such as + BB Validation + Ligation (strict QC) * Heavy Metal
PROTAC, fragment, cyclopeptide, and « Scaffold Synthesis and Validation + Chemistry (strict OC} Residues Analysis
warheadless » Route Optimization » HPLC purifications * gPCR
+ Target focused or Customized DELs (co- » Mini Library Validation + QC strategies * NGS Analysis (one of
design with clients) + Timeline: 1 month, for brand new Gel electrophoresis the most stringent
+ DELs with more diversified and drug-like customized DELs Fggﬁel = sl i standards across the
CrEREEES R Parallel mini-DEL production LR
novel or milder on-DNA compatible qPCR
reactions (on top of >50 routinely BB QC
implemented); + Timeline: 1 to 2 months

* BBs (from > 40,000) & scaffolds (from >
500 ) recommended/analyzed by
Al/ML/cheminformatics
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WATARE . A TFidaEst s FEMEANIEN 25, A%t EF %L SHRBIEE SR
B3, Bid R AR R R G, BRI AR TR A Ao o] S
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Target — Library — BEEECEhYE —— el — — ]
Target Investigation High quality, high Affinity Screening Parallel Conditions High-throughput Go/No G
Work closely with clients, diversity Libraries Optimize screening up to 12 conditions to understand Sequencing 0 0o 0
conduct thorough pre- 100 billion compounds for variables and conditions MOA, selectivity, and Strict quality control of
selection target QC screening active/allosteric site information sequencing data i
| Hit S Assays [REEEN Post Selection Chemistry (PSC) JRESEN AIDD&CADD [RES
Hit/lead Compounds recommended Al data mining &
identification to be re- synthesized on/off DNA ML prediction

BRI T A MBI AT . AR s

3. AZAIDDEARF L CEE, ARABERES T

A&#ENature Oncogene, (TMBIM6/BI-1 is an intracellular environmental regulator
that induces paraptosis in cancer via ROS and Calcium-activated ERAD I
pathways) , #3445 &y kg 2 T3 05| AL MG FT A A W) E 254 1 3R
TR, ¢ LA HAIDDICADD F PA:E it TMBIMG# AT 45 M AR 1k, FF3IA
BE B AR & SR TS Bl pHAAT T 6930 540 247 A4 69 CpHMD 4T 3) 71 AR AAL
P REpHEH T o9 2340, IKpHIRIL T, TMBIMGH)#IE K K e o -555% 25
MEAET RFT, X—LIT 46487 T TMBIMG £ 48 A 5L 30 R R Fo & 4m iR 58 19
F P g KAk T AUE], Bsb, 8L e CpHMD G9AR 145 R 5508 52 B 3448 HEAT S SUIRE,
H—F IR T EROHF A A Y AR, KB T 9 TEM Tt T LAY
F IR rn. BT AIEDE OB A IR 94T A BT K4k sk Ak a9 1 AL
#), A¥eETMBIM6EH) 2543 H R AL T ik fe s A2k,

R, ZINE B IRIERTHRITER
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A 11: CpHMDZ T3 ) FARMB AR A RE pHAF T ey £ Z b

£
2
s
3
S
*®

3% %R Nature Oncogene, 29 November 2024, [~ ZiEAZRAT F 8

AlIK A6 SBDD—35 X R ) 4 M AR L IR 5--F 6 691 SR A , 5] L4 2 XM R )ik
PP E EIRFRL, Blhe ki AedE b G B AL, AURBE BT EME 25 . TTRA
HER K, BaE) F 48 EHFFLADME/PKFRMAER, 2I AL & WFed
AEEEFT A TR RAGEES, BRATEMHANHTE, i aT. k. 3K,
R RNA DT HMF LS, EHEFRGEERY, AT EEFTRERIES,
AR BE FIRIE, T FARE b A2 F ARG R,

% T ¢YCADDXAIDDF & B & A At Bk BT 6 RN . WAL ST 5
W2, FEHANRIET HLITATEMO ALY, ELERFEBOEN L
BT, et TR AL 69 EA R AT T IREE.

ARIE N3] 2024H1E =44, #1E202446 A 308 , 35 & & it % & CADD/AIDD B
$A494, H£ KB B Lk AH35%; KM CADD/AIDD Bt & F 4 440K, Al
& A b 5T kA PR R R4k SR

R, ZINE

RSB IRIRAR T %3 R
13/30
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GF SECURITIES

=, fTLEE+RE RS, BEFEAGLAE

AF)BILIRAATH R A LSRR, FHLE O THIERS LR SITET &7
Wbk ) —IRAIR ST 6 . LS B R IR B Bk A . Ok £2024H1, A
3 BB P e R#H2350K.

B 12: $TAEY—LEXHLBELE T ZoBETE

BEFFENAOE0GHiE
AR (ASMS,. INTACT-MS) .
L st .
EEERS S \C/p[/)sEtfl Soaking (ADME/DMPK) @,
BEERR wawE stnan. Be & DEFFEE o
X-ray sk, SIE) (Pharmacology) &@ 1
Sﬁiﬁr\% BioassayF& ik & ‘
o ©
Vi
$EIRER HLEY %SHay Iﬁﬁiﬁgi&w IEFREUEATS e .
BEF &M Yma 5 °
IP (SBDD) —’ ————— @=———@=——=@ @
HIIHRENES R I A TR ERP 4

CMC (FRRIES/$I5)) |

| CDMO (BB, BEREEBER) |

FAE SRR AN 24HL BTAA. T RIEA R BAFR T

B 13: A8 E P EERERA

—_— ] S B P A

2500
2350

-y gel

2000
1500 619
1000

500

2020 2021 2022 2023 2024H1

BB RR: A MR, T RIEA KB

(—) BAMHK+/TLEE, N3 CROZERTIKE

E 223 EIUFARAEY E IR TAREXT )T 2H FFE IZNPT 1% R 0942 B 7o
VAR ANE) EFSAk 404 SR8 Ml 45 . M3 CROML G LR A, 2021-2024H1 4

RAIREE, ZIMHE B IRIERTHRITER
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B INT.4/9.0/8.4/3.9125T, F) H3g K 53| 4 68.64%/20.96%/-5.61%/-12.50%, {2/~
3] 18 i M AR M F bk, BADKFLFLRLET, 2021-2024H12 B & 24 05 4
46.35%/44.46%/43.06%/43.33%.

2024 —F /5, CRO#AITHER T A, LAt 8) Ak 438 K R iR £
35 AFRAT W 5 R B 8) AlRY R R BRI 6 4R 3k, o 8) BANRE ) B 4l 4RI,

B 14: A& CROKAERL (#45i: FHAL) B 15: & CROL4E£A)EMER
m CROWMA (1% B H ) LA (45 BHA)
e AR B B (%) e ] K )
1000 895.1 80.00% 450 60.00%
844.9 70.00% 400 50.00%
800 60.00% 350 40.00%
50.00% 300 30.00%
600 40.00%
438.8 30,00 250 20.00%
: 200 10.00%
400 20.00% 150 0.00%%
10.00% D70
200 0.00% 100 -10.00%
-10.00% 50 -20.00%
0 -20.00% 0 -30.00%
2020 2021 2022 2023 2024H1 2020 2021 2022 2023 2024H1

BB R NG R, AR A KRR P S

B 16: 28 CROZE P BEMEL (£41: A)

HORA: AN MR, AR T

ARAE 8] 2024H1M 4R, AR AE £ 202446 A 300 , 23 ZiHCROZ F 4234/ £1,465
R, QAR+ X415 ; CROLSEF SAME % ib, & {EIBER QI
NG #)i£88.8%; 5] RiTCROZ P #4230 m £1,465%, L3 IKAT+ K A2
3. CROL4Z P HHAI M, kBB LK G b 1k #3i4£88.8%.

B 17: 28 CROLFZEX &b

1600
1400
1200
1000
800
600
400
200

mmmm CROWL 5% P 4, ===—==yOy

2020

2021

2022

mEE mF mbE R 0 X m AR e

0 90%
. i 0 79.30%
90% 80% 75.00% 76%
80% 70%
70% 00
60% 0%
50%
’ 40%
40%
30% 30%
20% 20%
10% 10% I I I
0% 0% u u | | [ -
2023 2024H1 2022 2023 2024H1

BRI AN MR AR, KRR LRI s

BB R R NG MR R, S RGER L RARR P s

28] CRO 4B AT X Z S H KT &, EPROTAC/HTIREARTFE. &8
& FHE S MR A FEBERE AT 6 RE AR AR, B4 iH i K. Bioassay

R, ZINE

B IRIERTHRITER
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T4 A 4% (CADD) BALE 4 (AIDD) 4. HuAk/KHFAFL
B4F4. HhpibFs.

EHHTHENEZET SRANTLTE, RERT KK THLFE S 4R
5N EIEETXDCF & . B TRBARF 6 kA, B 7] LA BRAEEAT S IkaG &,
E/BBAK. PDC. RDC. #3RAk. iTHAR. B 200 % TR (R IF & Fk it
WITE) . AMFEATCIRF R AATIEIRT AR RN RFBEARZERE., £
Y ZRBARTFE, REAFKESEL LB RETF EFV-DELF &, Ik kakay
i%%%ﬁ,ﬁﬁ%%é%%%&%%%,ﬂﬁﬁ%é%%%&,ﬁ%ﬁﬁ%#%
KAR 5.

& 3. NEHHTFAHRFEL

o

PROTAC/% T/

L IKBAF &

FIRIR AT HA
BAFE

XDC # AR+ 4

B 18]

2023

2024H1

2023

2024H1

2023

2024H1

2023

2024H1

H
PROTAC/sFIEAE AR 429 & CRO Bk 10.87%, € Rit#FA E3 5458 50+4~, XA+ PROTAC = TA4
4 140 A,
PROTAC/oFIiAR XMk 429 & CRO BNty 10.42%, @ RiH#F% E3 48 5044, XA+ PROTAC Z LA 4
# 131 4,

HE WG KK I — BB = AR S RN S IR A B8 7) B 7 I B RS54
CRAW L KT 6 R E S IRIURMBIL APC 4R, ARFIRELH KT E A V-DEL-F 46, ZKSREMW K
B IVE| A ARRACE 2 6 T M BEE RS B 2 B TR S
2023 F, %5k (Lonza) HEm T —RFTWN, HAFT L) bYIok®@W4F -t Fext H R ey A RIE, 35
RNV -G )
%4 CADD/AIDD # K, RATRT $ASEFR T A BERE . soh, BRAIFLE B @I fmdnF.
MRNA %% . AR REEFRRE—F TET WKRFL TS,
AT DT HREMBAAREL AL RS, %L EEBE—SEXBRAMALTE .
CRAF RS T AHMIFARTE . ST E RN THNTEEORELE LM XDC KT &, HELZTFF S
B TAEX4e: ADC. RDC. AOC. APC . DAC %. JfH, ©%I7T XDC # AL CADD/AIDD # A . DEL #
REGRE RS

IR F: Wind, JRIERREAR TS

AT B LI G &, —F @, A& B EAE. F R LA,
WINAZP OWEE; H—F &, A FREmiRE ERF 4L TBD (7§44
%)%ﬁ Bk, FHR RS AEIBDE A Y K, AR ITRAIR I AR, RIR
A, N8 T AniR T AFH - TAERGIE ), ABIER T RSB P 4940 E B B 8
w@@ PRZ S, 28) I 2 BT A KB NVBIFE 69 A A = L TR, R
FIACRO (ARIARAL) B EF T 55 TR,

ARIE /5] 2024H1MARE T AT AL, 28] B A7 & RiT@ B P ATA21E 74,1006 % & 44,
B3 Bt #8112 0654k L 2 M ¥eAr. B AT, 8] BB G S MRATASAR AR A
FSEE AAT L RSk ML, A8 AR 63T T B 4038 2ad.

R, ZINE

HEWRNIERT R
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B 18: 28 RitFARATHEIL (£45: A) A 19: A8 R EGQLEMIATHFIL (F45: A)
— R AT AT —_— R A A AT L
2500 80000
2065
1986
- 1810 1878 o 70000
1584 pm— 60000
1500 12M 50000
40000
1000 30000
S0 20000
10000
0 0
2019 2020 2021 2022 2023 2024H1 2019 2020 2021 2022 2023 2024H1
HAE R IR B WHRIR AR, AR R LR A RB: N WRIE AL, ARAER KRR TS

AT F G WOBBABABTTE S A BTS04, FIAA haT. f£aRNAD
SF BIK URF SR A AR TR B8, NG ARG Riass &4 hih L E
AF RIS ).

B 20: AIBKIRS) LIRS HHATL

ERigA P4 ELESURMR p 4 SSHSHiiL T2, BB

I I | I

AlZaTR SR 5 F R EHEERUA (FEP) ADME/PK BT
HIFSAEYF HIBHYHEES HEWHYESF HTHMARHES

BAERR: 8 MR HAL, RAERK AR s

(=) AR+ RERTR, RB B A RRERFT RIS
LB B FATRARAN I AL BN A F e —3b X ST 6, @ TR Iz
FIBAT RG] AT, TET A& FeA B, & —7 @ RAE it s CDMO#
JERRHEIR A h AR T AL BB F o TS 5 —F @4 iR CMC k449 45,
ARG, ARIENE) 2024HLM IR T 414, M E 202456 A308 , BA4e4|2h Rtk
4% P iA885R, B+ KEF KA L I63.2%, #T+KEF BAFEL00%. ik, 2
484525 €, A 12K 4 B A0 b A R KCRO-S-77 69 2 8] #24: T CMC A CDMOJR 4.

B 44 25 2021-2024H 1K A 4 5| 5 13.64/14.85/13.11/5.9612 7T, [ HL3g Ko7 4 -
10.14%/8.87%/-11.74%/-15.00%; BA4e4] 254R3F T 43569 B A48 /), 2021-2024H1
2R A F 3] A 24.11%/29.16%/29.68%/30.17%. [ %A 8] 3 B VAR * 48
FIR R eGRHA, NaBAGHR Lik—FRHA.

RAIREE, ZIMHE B IRIERTHRITER
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B 21: BALHBZMRAERL (£45: FFT) B 22: RAEFRBZFAXLAENL (245 BHA)
|2 ({5 BHA)  e—yOy L] (FA5: BHT)
1600 1518 1485 25.00% —yoy
1400 1364 1310.7 20.00% — 2P A E
1200 15.00% 290 28,620 29.16% 29.68% 30.17% 40.00%
24.11%
1000 10.00% 400 ° 30.00%
5.00% 20.00%
800 300
595.9  0.00% 10.00%
600 5.00% 200 0.00%
400 -10.00% -10.00%
200 -15.00% 100 -20.00%
0 -20.00% 0 -30.00%
2020 2021 2022 2023 2024H1 2020 2021 2022 2023 2024H1
R B MR, TEAEA R AR S A RR . NE AR, T EAEARRER TS
R E 202446 A 30 0 f£ /= ek 5 d, /&) B AT 8 69 .5 75 48 4860 7 K.
i+ % F 20244 £20254 2 8] 47 400 2 7 A 49 7 uw%f%\%mﬁkwiﬁ
BMEZ RO ERER, AEH TREALEZ Y, FitE LB &R
W RN, Rk, MBI T Rty h iAot & 7 48 093K, 45 A4 8] I 8938 Kk
R EAREE,
B 23: BT FeEikiE
BET ) FReEL (s ZHR)
1400 1260 1260
1200
1000 860 860 860
800 671 671
600
400
200
0
2020 2021 2022 2023 2024 2025E  2026E
BB R NG MR, S RIER KRR
FRIE 5] 2024HI W B E T A HE, BAAR T %) F20245F £ 202552 18] #7 12400 5 7 K 44
FRUBRESTH S FOR A, BB IRCELERER, AEH AL
EZFZP, Wit SR NKERMZENK. REREEFH = o0 t) B b lib & =
BE AR, AF A N3] TR B AL RO G938 K R AR,
IRAI XS, KIMINE BEYVRIERTTHRRERA

18 /30
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B 24: BECMCARARMM (£4: AK) A 25: BHCMCHE HBAKL ($45: FFA)
m— CMCHAA R AR ——yoy WCMCT B # ( Rit)
% ¥, Hhs- =
180 40.00% ECMCHN (2980, 45 BF L)
160 30.00% 220 18
140
0 200 183
120 20.00%
0,
100 10.00% 150 s
80 0.00%
100
28 -10.00%
20 -20.00% 50 I I
0 -30.00% 0 - .
2021 2022 2023  2024H1 2021 2022 2023 -
AR G MR, AAEA LR P AR R NG WIR, AR AR RIR b

CMCss M B #4543 K, (248 TH7 k509 B AR A A+ . CMCAMR L E4,
& AR EE A B9 AT 25 R B 3H 2184 . Ak £2024456 A K, CMCAHFAA R %
1174, ARIENE) 2024HL IR, 258 &4 —HE KA R ZH, &) 54 8 ARl
9k G ATAR R BRI B KR A AR AL, VAEFHCMC L S I A T T4,

B 26: CMCH3E54L TSR ELEL (B3 %)

mYNEBD WAL TR
120%

100%
80%
60%
40%
20%

0%

2021 2022 2023 2024H1

HAERR: Wind, JEIEFRZREBR TS

2024H1ME P 3T 8400 @k A, CMCHMERBDE) & i 75.0%, % L5749 & it
25.0%; MK P AH 5@ kA, CMCHEBDAY &tk 449.0%, 4§76 bikA
51.0%. #2235 CMCHILRiLA2 T, K H A IRe)F bt ) BRoMEBDA AL ) LR T
AR

R, ZINE

RSB IRIRAR T %3 R
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=. VBl BALAE) B ELERIY K, BitAkR3FRA

ARIE 5] 2024HLWF 4R, Bk 22024H1K, 28] HH T HAL2 KAk, AL 3]
T Rk 2224, H P 18545 F A A TG RATMH, 3758% &K L3NG RN,
2024H1A % RAZLF AL 8] B 130 o1R h, RIS T AR 6938 F0 A, RiTRAF
F144.18 77 AAR TR, SREFBALS L 7RI —4ak A, ah% 8 #HA81$117.0
BHAEE. ~E) B ARG ERANA AR ETRMEGAE, FUtERRIFARL

RAR A,

B 27: VBIFLAE) & KAE L

mGRH mER—H RERZH WIERZH

250

200

150

100

50

2020 2021 2022 2023 2024H1

BAERR: ] MR T, JEGEA LA S

VBIZF bt b B 2 %38 MJEANR. ZAt o TREXARLSK SR, oot F L
LW R KT,

B 28: VBIHBHARBREI X VA B 2024H1EALTR B AR & BMH) IR

PEEIB IR E HEBHIAE

Focus-f & savema @oocm RIPARIAN dNERIO

PHARMACEUTICALS THERAPEUTICS

W EAERD
PHREPEERD
LRAv eSS
RIERER
m =
uOMERR
B BRSRR
u IRRERS
ARFHERRS
FRERER
RIE

NS FEH

2R
P
B

P TS

KOFE
u ER/RIATT

Hith

BRI T AY 2024HL MHRE AR, T AAEA LB TS

R, ZINE B IRIERTHRITER
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A 4 AT BNBAIS

245 BA 2020
ACIE-Z:NLON 1956.8
yoy 115.70%
G A 316.80
yoy 103.08%
2SR E RS 16.19%
£F% Non-
IFRS % 4 241.14
yoy -242.50%
23A% Non-
IFRS ##) % 12.32%

9. B AR AR TN

PERAT L R AF R AT BAI T G 0L, Ehend] §INKBILTTAF NI E A,
WA BRGERG @RS L. —RMUEARF SRS S e v RIAE, BAVA:

(1) CROZHME A LS N3 CROZE LGk EZ LI L XILFLREMED
T BB FARE 2R 7 25 B R AN R, 09 48 0 B vl v B 3] EFS b 484 5% w5 ik
Y5, 2024F —FEJ5, CRO#ZAITHZ N H 75, X3t a) Aok by K k4x
3B 4 X 4%, TAiT2024E-2026E, 234X A810.68/932.08/1076.558 7 7L, F[]H3g
¥4 %1 4 -4.05%/14.98%/15.50%; fEATI F BN E) AlFald R3E 3069 5 A, /3]
BAR NG A B RH, it 2024E-2026E 1 # £5) F 55 A
44.90%/45.90%/46.30%.

(2) Bide4)2h: 1EMA = 4802 F A B % T A M A 355 7 A 03 BD ) 649 45
By, REF23) R A 65 ERNLE R IR 2024E-2026E4 N 55 4 1242.12.
1461.25. 1746.198 77 7T, Rl KH A #-5.23%/17.64%/19.50%; 2285 24
Z %) #30.80%/31.50%/32.50%. -+ (a) CDMO:k4-F4A /& B e9ifith
B AR E 4R A, F3H2024E-206E4 45 £ 815.52. 1003.09. 1253.867F
7 7L, RlIE K54 11%/23%/25%, & F|48 AR EE R T RN, RiEE
E A E 55 441.00%/41.70%/42.50%. (b) APIE F a4k F] 8 R BN E, W
1+255F 5 4 Fruk il KoK

o Rk A, N ZERBARAA BIKRE L, Tt E) 2024E-2026E4%
N5 A) 4 20.53/23.93/28.2312 7T, ) b3 K47 A -4.77%/16.59%/17.94%; 41
o8] e R 25 Fe = a6 ) B 09— A, S mAIRRTFE 69 A, A8 ZA%Non-
IFRS 447 2024E-2026E 43| # 2.57/3.23/3.95427L, [ b3k 4 5| 4 36.09%.
25.92%. 22.31%.

2021 2022 2023 2024E 2025E 2026E
2104.00 2380.10 2155.60 2052.80 2393.33 2822.75
7.52% 13.12% -9.43% -4.77% 16.59% 17.94%
666.80 831.00 738.50 746.57 888.12 1065.96
110.48% 24.63% -11.13% 1.09% 18.96% 20.02%
31.69% 34.91% 34.26% 36.37% 38.50% 39.00%
330.59 -161.64 188.56 256.60 323.10 395.18
37.09% -148.90% - 36.09% 25.92% 22.31%
15.71% -6.79% 8.75% 12.50% 13.50% 14.00%

yoy

2 LA 209.70
yoy

ZiREEAF 47.79%

68.64% 20.96% -5.61% -4.05% 14.98% 15.50%
343.00 398.00 363.80 364.00 427.83 498.44
63.57% 16.03% -8.59% 0.05% 17.54% 16.51%
46.35% 44.46% 43.06% 44.90% 45.90% 46.30%

R, ZINE

RSB IRIRAR T %3 R
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yoy 22.70% -10.14% 8.87% 11.74% 5.23% 17.64% 19.50%
iR 2] 434.40 328.80 433.00 389.00 382.57 460.29 567.51
yoy -24.31% 31.69% -10.16% -1.65% 20.32% 23.29%
ZiRELA R 28.62% 24.11% 29.16% 29.68% 30.80% 31.50% 32.50%
CDMO 861.00 730.00 885.00 73470 81552 100300  1253.86
yoy 54.00% -15.21% 21.23% 116.98% 11.00% 23.00% 25.00%
iR LA 311.00 279.00 340.00 285.00 334.36 418.29 532.89
yoy -10.29% 21.86% -16.18% 17.32% 25.10% 27.40%
ZRE LA E 36.12% 38.22% 38.42% 38.79% 41.00% 41.70% 42.50%
API 227.00 261.00 295.00 31500 | 20475 22523  247.75
yoy 14.98% 13.03% 6.78% -35.00% 10.00% 10.00%
1) H B A 430.00 373.00 305.00 26100 | 22185 23204 24450

yoy -13.26% -18.23% -14.43% -15.00% 5.00% 5.00%
HAERR: Wind, JTRAIEAK BB PO

KAPEMALE, AFATRTIAEE., Na)BAE G L, BT ALK, ME
AT 5 75 B @) R B ik, N E) A Rk Bk kgt R I, 4T 5] 25 15X AEE,
3 A FENAE2 ALB L . T “FEN” PK. (202543 A 118 AR, T2 H L
% 41.0737)

& 5 A& TN EE{Ek (BRIEZE 202553 A 11 8)

JAEE A% (%) xt 2 EPS
5] 4 AR KEM (TR 24E 25E 24E  25E
02359.HK EZLY: &S 62.1 16.46 14.74 -6.65 11.66 3.46  3.86
03759.HK BACRR, 15.90 14.72 13.22 10.78 11.37 099 1.11
03347.HK FIED 36.35 61.44 29.02 -76.68 111.73 055 1.16
06127.HK BBATHT Y 15.64 158.19 34.4 -82.76 359.79 0.09 042

CHERE: Wind. JRIEA LRI b

R, ZINE B IRIERTHRITER
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A. ReRT
(—) FHEsmm bR

Y I 2k M4k A E 25 CROICDMOARIR 89 — b A By 4k, & AR JE 25 4 % 1% Fa ) 37 25 FF
K mEBEA KA, 2 EE NI BABATIEE RO KD, THEFKEH
AL, FETAIGG Ak T ATk F 4, 7T AT 4 24 69 T 39 8 ot &

(=) G BUERAR

oa) b Gt b kiR K, RES B R AR E R ai K, LE A S
LA TR AR 6 TAGT fe B4R rm 4 T A Mo b 54

(=) FEARGHLANK:

AlFHE) 2 %t 89 L BT Re I IRAE R 2 MIBAT S K. RE NI A BAIFES, 2847
WALROR I EE B0 1], AR R MR AR L AR L LT A8 B o 8) 89 KA A

2k
AB /Y

R, ZINE

RSB IRIRAR T %3 R
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& 6: A BABARAE R

ka7

BB

RFEEY

Cybrexa

Therapeutics

Seraxis

il e e
L& 4 TDM-
105795.
RIS S
4 TDM-
180935. 4]
b aF ok
B4

AT 24

hyFc®ak &%
ZEEEN

A AR
Jo. ¥t
89 k-2 1%
4 (PDC)
SR-02-—##f
A By R ARIT
*

BT MM
WK 4R
KK ARG
Ja. B
BRI BT
R

P 9 1 L o

AT A AP
2 ik o
om JleL Fit %

RES X &
T BT S TR
o X R
LE A RE

FUmkE. IR

. A mie

il A B A
% AbRE B

T By AR
A& Fk A AL AR
KB

PharmaBIlcok.
eurofins.
THERAPEUTICS. &
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