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Ry ST INCEYap) 400,917 362,013 458,145 538,327 624,274
E*Iﬂﬁ:w 1E‘E Iﬁﬂz'& BN 22.01%  -9.70%  26.55% 17.50%  15.97%
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2022 2023 2024 2025E 2026E 2027E 2022 2023 2024 2025E 2026E 2027E
EX-LT S I 328,594 400,917 362,013 458,145 538,327 624,274 ®hEe 191,043 264,307 303,512 349,891 409,684 476,472
HRE 22.0% -9. 7% 26. 6% 17. 5% 16. 0% JoR & & 89,137 124,500 119,783 154,576 181,629 210, 627
EXDE T ¥ -262,050 -309,070 -273,519 -341,979 -398,377 -458,014 F-N's 76,669 45,434 59,836 65,151 75,895 87,257
4K N 79. 7% 77.1% 75. 6% 74. 6% 74. 0% 73. 4% AR K 30,886 15,547 27,012 29,110 30,514 31,999
£.4] 66,544 91,847 88,494 116,166 139,950 166,260 RAF 387,735 449,788 510,142 598,727 697,722 806,355
WA BN 20. 3% 22.9% 24. 4% 25. 4% 26. 0% 26. 6% %E I~ 64. 5% 62.7% 64.8% 66. 3% 68. 0% 70. 0%
B A R e -907 1,696 2,057  -2,291  -2,692  -3,121 ESUES Y 40,776 66,982 69,979 89,982 109,985 129,988
(2 kT ON 0.3% 0. 4% 0. 6% 0. 5% 0. 5% 0.5% =R 124,468 140,400 142,344 143,451 137,784 127,242
A A -11,099 -17,954  -3,563  -4,581 5,329  —6,119 ; : 20.7% 19. 6% 18.1% 15. 9% 13. 4% 11. 0%
WA BN 3. 4% 4.5% 1. 0% 1. 0% 1.0% 1.0% R~ 12,539 21,080 19,909 26,386 32,515 38,337
A -6,979  -8,462 9,690 -11,454 -13,324 -15,296 B3Ry 213,217 267,380 276,516 304,665 328,088 346,331
LR T SN 2.1% 2.1% 2.7% 2.5% 2.5% 2.5% %% 5%~ 35, 5% 37.3% 35. 2% 33. 7% 32. 0% 30. 0%
KA A -15,510 -18,356 -18,607 —20,617 -26,916 —37,456 b a-ai 600,952 717,168 786,658 903,393 1,025,809 1,152, 685
4H AN 4.7% 4. 6% 5.1% 4.5% 5. 0% 6. 0% 4830 3 21,648 22,190 42,578 20,602 20,786 14,070
SALATHE (EBIT) 32,048 45,379 54,577 77,224 91,689 104,267 A 2R 235,779 208,208 214,496 264,096 307,790 354,183
WA AN 9.8% 11. 3% 15.1% 16. 9% 17. 0% 16. 7% H AR AT 38,335 56,603 60,098 72,443 84,589 97,183
%9 R 2,800 4,928 4,132 -537 767 2,299 A R 295,761 287,001 317,172 357,142 413,166 465,436
WA AN -0.9% -1.2% -1.1% 0.1% -0.1% —0. 4% K5 59,099 83,449 81,238 81,238 81,238 81,238
AL K -3,973  -6,108 9,296  -2,658  -2,109  -2,115 KA R 69,182 126,835 114,792 145,494 159,046 173,619
ANAMEE B AL S 400 46 664 0 0 0 ki 424,043 497,285 513,202 583,874 653,451 720,293
S giE 1,984 2,552 3, 591 3,000 3,000 3,000 BT RS 164,481 197,708 246,930 290,492 340,832 398,366
SoAL AT A 8 5. 4% 4. 7% 5.7% 3. 5% 3. 0% 2. 6% P gk 2,443 4,399 4,403 4,403 4,403 4,403
ERIE IR 36,822 53,718 64,052 85,028 101,347 115,452 FBL A i 63,243 103,245 126,602 168,619 218,959 276,492
ERZIREES 11. 2% 13. 4% 17. 7% 18. 6% 18. 8% 18. 5% Y H M F A 12,428 22,175 26,526 29,026 31,526 34,026
ER TN IEE -149 196 -870 300 300 300 R AR A 600,952 717,168 786,658 903,393 1,025,809 1,152, 685
AL AT A 36,673 53,914 63,182 85,328 101,647 115,752
FUREES 11.2% 13. 4% 17.5% 18. 6% 18. 9% 18. 5% oM
ZREEiA -3,216  -7,153  -9,175 -12,799 -15,247 -17,363 2022 2023 2024 2025E 2026E 2027E
PR AFAL 5 8.8% 13.3% 14. 5% 15. 0% 15. 0% 15. 0% E ST
R 33,457 46,761 54,007 72,529 86,400 98,389 RIS 12. 581 10.030  11.524  15.903 19.053  21.776
PR & ¥ 2,728 2, 640 3,262 2,500 2,500 2,500 Y S 67. 341 44.943  56.076  65.970  77.402  90.468
)3 B T & 8] By 4 A8 30,729 44,121 50,745 70,029 83,900 95,889 HRBENEHR 25.060  21.101 22.026  30.262  34.109  38.295
S 9. 4% 11. 0% 14. 0% 15. 3% 15. 6% 15. 4% HEREREA 4.478 5.028 2. 460 6.361 7. 621 8.710
ISE &S
AR ELE ARTEFTA) FR MG E 18. 68% 22.32% 20. 55% 24.11% 24. 62% 24.07%
2022 2023 2024 2025E 2026E 2027E BER AR 5.11% 6.15% 6. 45% 7.75% 8.18% 8.32%
R 33,457 46,761 54,007 72,529 86,400 98,389 SN W N E-E 3 10.49%  11.37%  11.37%  15.10% 15.98%  16.38%
FEEAME 2,728 2, 640 3,262 2,500 2,500 2,500 HwkE
e A F 17,226 28,754 34,234 28,117 32,789 37,975 EELHMAEKE 152.07%  22.01%  —9.70%  26.55% 17.50%  15.97%
ElFet-gl &1 -6,874  -8,472  -6,025 7,288 795 572 EBIT 3Kk % 74.68%  41.59%  20.27%  41.50% 18.73%  13.72%
TEF AL 17,400 25,784 14,775 25,326 30,215 31,695 A K R 92.89%  43.58%  15.01%  38.00% 19.81%  14.29%
BEEHALEAR 61,209 92,826 96,990 133,260 150,199 168, 631 ERFEKE 95.33% 19. 34% 9. 69% 14. 84% 13.55% 12.37%
KA & -48,215 -33,612 -31,105 -38,407 -32,800 —32,800 FEERRA
Ea -11, 457 1,683 -20,385 -20,000 -20,000 -20,000 AR R B R 45.4 55.5 64.6 64.6 64.6 64.6
B -4, 469 2,741 2,614 2,997 2,997 2,997 5B R 81.4 72.1 70.2 70.2 70.2 70.2
BFEHRAE AR -64,140 -29,188 -48,875 -55,410 -49,803 -49,803 J AT 2K B 4 R S 99.8 124.9 165.5 165.5 165.5 165.5
REE Sy 47,455 3,324 2,560 1,545 0 0 R R R 98.9 105. 1 113.5 90.2 73.9 58.3
€Sy 33,352 22,800 10,568 2,476 184  -6,716 -2 8 %l
Ea) 1,459 —11,408 -27,653 35,312 -40,655 -45,228 A/ RS -52.95% —63.41% -66.58% -78.37% —83.26% —88.70%
HFXEHASHR 82,266 14,716 -14,524 -31,290 -40,471 -51,944 EBIT ) & 4% 142 5 -11.4 -9.2 -13.2 143.7  -119.6 -45.3
AERAE 82,124 80,536 31,994 46,560 59,925 66,884 F R 70.56%  69.34%  65.24%  64.63%  63.70%  62.49%
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