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2,800

2,300 |

1,800

1,300

800

300 | IR NN RN N S S S S S S S S S S S S S S S S S S S_—
T 4 A4 d d A A d A A A A A A A A A A A A A A A A -
AN NN AN NN AN AN NN AN NN NN NN NN N NN NN N NN
8y 8§88y yySyyyddyydygdy S
I M WO N~ O —d d M WU N~ O d A4 M WU N~ OO dA A9 Mm W~ O A
O O O O O 4 O O O O O 14 O O © O O +H O O O O o +H4 o
S 299 dCOQoQOd9oO9O9oodoogeodso
4 H Hd 4 Hd 4 N N AN N N AN O MmO O 00O 00 0O & & F 5§ S5 S U
AN AN AN AN AN AN NN NN NN
O O O O O O O O O O O O O O O O O O O O oo o o o o
AN AN AN AN AN AN AN &N AN AN AN AN AN AN AN NN AN NN NN NNy

FKIEFR R Wind, FFIRIEFRF R

E25: ARABRKRERNZIFL LK 1.30%

E26: AR FALHEKKRIERMN ZFLTH 0.37%

RRIERMN £-2 B (L/h)

450
400
350
300 r
250
200
150 r
100

® © O (@

b‘ SRR
A0

EMENNEN

> 0 0 P
'»Q @\ @,\

KRIERM £ - F At K (FT/ok)

550
500
450
400
350
300
250
200
150
100

OO ©
GO
DNEE

G oV (P P g (P
®\ ’»\ ﬁ,\g ﬂ,\\ @Q ﬁ’P\Q '\P@ ﬂP\\
S S S

IR KR : Wind, 47, FFRIEHFRF AT

B27: KA RE RKRERMN £3R7L LK 10.38%

RIEFR R : Wind, 28T, FFIRIE R T

B28: AEEARMRXRRERN ZFILTH 1.69%

KTk R £ -4 AeH X (/)

350
300
250
200
150
100 44—
@%§li§%§§g§kﬁﬁi§kﬁ
MEIENIENENERNAPFNEFNEENGEN

KRR R £ -4 F 3K (/o)

550
500
450
400
350
300
250
200
150
100

KIEFEF: Wind, 24 F 0. FIRIEFRTF LT

HKIERP: Wind. 24T, FFRIERFF XA

S ob A E B G B 64T B FE e R A R
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B29: ARFEdHHREKRERN EIF L LK 2.10% B30: ABEFHREKRERNZFILTH 0.55%

RIEFEE N £ -5 d 3 X (/o) KRIERM £ -8 3K (/o)

00 bri0—r—
> % > > > > > > % > %l
,\\Q&\ %}Q\\\ %\\Q\\ qé\\\ Q b‘\\ \\Q\\\ \\\Q\\ "Qé\\\ %\Qbk\ &Q\\\ &\Q\\
NN N R PRGN PN
FAERR: Wind, 24T FFIRIERHT AT FABE KRR : Wind, AT FFIRIERST AT
B3l: AR BHEHBEKRRERMNZIFL TR 1.32% E32: AR B K KRBERMN ZF L LK 0.65%
KT E N £ -5 & 3 K (/o) RRIEHEM £ -5 b2 K (/o)
450
400

100 1 1 1 1 1 1 1 1 1 1
NN TN TN TN TN TN TN BN NG NG )
NS R NN RN MRS NN

,\\Q OO\Q CQ\ D,\Q '19\5 '\’\\Q r\;\\\ q’q}Q q:)\Q %&Q q}k\

S

HIERR: Wind, £, FHIRIERIF AT KAEKRR: Wind, FERIFI, FFIRIERF LA

2.3, RRA LT 4 FEERIZ
Rl AR LT b BAERIZ

ARG EEEA A (L)
2025/3/14 2023A 2024E 2025E 2023A 2024E 2025E 2025/3/9

600425.SH B A IL 61 4.6 4.1 5.7 132 14.8 10.7 1.0
002233.87 kR 93 74 54 6.2 12.6 17.4 15.1 0.8
000672.8Z %Kik 75 7.4 6.5 7.9 10.1 11.6 9.4 0.9
000789.SZ 7 EH 42 2.3 1.4 2.0 18.3 30.2 20.7 0.6
000401.SZ 3 %Kik 133 -15.0 1.8 6.5 -8.9 71.9 20.3 0.5
000877.SZ  F.lijihy 400 19.7 0.2 17.7 203 17277 22.6 0.5
600801.SH  4£# K%, 270 27.6 19.7 247 9.8 13.7 11.0 0.9
600585.SH  #3% KR 1291 104.3 84.8 97.7 124 152 132 0.7

$ AR/ Wind, FIRIERF AT

E: AL S BRI S5 AEEH R A Wind — &AM

i 4l B B G H A9 4E S A ik R 11/22
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3. WEMIK: FHEBMM TR, RRABMAE T

3.1, FEEHE: ARMBIRL TS, BRNKIRLTH, BAFREHA

AR TR, HE 202545 3 A 15 0, FHAIFATNAEA 1324.00 T/ok,
LT 2k 29.00 T/, k& A 2.14%.

BRI TRE, RE 202553 A 14 8, HBMTLEHEN (FHREL) A 1154
Tlok, JAIREL T2 39.00 T/ok, #i4&éH 3.27%.

B33: A FEAEBARNIRL T 2.14% B34: ABEBEFBRRAAEIFL T 3.27%
3500 — T N (FE SR A 1Y) 3R ek
3000 3500 .
2500 | 3000 |
2000 2,500
1500 2,000
1,500 |
1000 | 1000 |
500 | 500 |
0 X X X X X X X X O ||||||||||||||||||||||||
[eoleololololololololololololololololololololololoNo)
R I NIV FINFINFIAFANS PN QN
& & & @ @ ¢ & & & 988393 83YB83IY3E83NBS3Y3E83Y
QR I NN SN ) AN » b PP DD DD U U U b oh o - = &
N N N N N N N N NS Ao AT NN NN NN NN NSNS QSN
voyoy e v e v Y SRSSRRERSRERSRKRERKKERRKRERSRR
HABRR: LAEE ., FFIRIERAT AT A F R : Wind, FFIRIEFRHT AT

AEELERIES, K ZFE 202545 3 7 138, 2EFRKBELH 6260 7 &
B4, R 2 FEE, WA 149%:; EENYEA K 4857 HFEE4E, F
te3gAhe 84 T £ 4, ¥HEHR 1.76%.

B35: £EEERBELFLEN N T EEH, HEH 1.49%

SR e B (T SR H)

FRRBEREINLE(TEEH)
10000
9000
8000
7000
6000
5000
4000
3000
2000
1000

O 1 1 1 1 1 1
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09 2025-01-09

HAERR: 2O FIRIEARH AT
E: ﬁ,‘i/\%@&%/‘ﬂ—jh\ l—'—lxil:\\ /_T_“}]’:\ r?ﬁ‘ ), éﬂ:’t‘ e i Q?O

iE S B E LG & 0AE S I E Ak F 12/22



27 FRIES
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B36: 2EFERBEL ST 2024 FRHAKF B37: EEAALEFERBELST 2024 FRAMKP

10000
8000
6000
4000
2000

0

FHEHEER-2H(TEEH) FEEBER-ER)\E(HEER)

8000
6000

4000
2000

X

P 0
/1 211 31 41 51 61 7/1 81 9/1 10/1 111 12/1

1 2/1 31 41 51 6/1 7/1 81 91 10/1 111 121

2019 ——— 2020 2021 ——— 2002 2019 2020 2021 = 2022
023 2024 2025 - = =2023 2024 2025
AR R FRIF I, FFIRIEFRH AT AR R FRIF I FFIRIERH AT

3.2, AR AREBMMEIFRIL TR

AFMMIFL EFH, B E 3 H 15 8, £ H 3.2mm #ER KL IFHM A 139.45
TIEZ5, FILT% 039 T/ES5H, %A 0.28%,

E38: £ E 3.2mm B AKFEIFHNIRL T 0.28% B39: %ATHAKEBMABILT 2024 S5 R HAF

3.2mmBEBOBRBIHE % O/ EEH)

260 1 280 -
240 A 260
240
220 A 220 b+
200 A 200
180 A 180
160
160 + 140
140 A 120 F
120 v 100 — : : : ; * * * ' !
35535335555555555553535535555 /1 2/1 31 41 51 61 7/1 81 91 10/1 11/1 12/1
AT O AT N O AT N O AT N O A N0 AT NOdS~-O
00O 100010001000 10001000 H090O0 IO
TR RVPPPPOOO O T I I INNNNNPNIANIII IO 2019 2020 202] em— 2022
A A A A A A AN NN ANNANNNANANNNNNNNNNNNN
SRSERRERRENRRRRIREERRRRRRERRR 2023 o024 2025
FAER R RIF I, FHIRIER T BT FAERR: FRIFT I FRIERA AT

3.3, EEZRMANMIKIE

331, THhthak: ARNBIRLTHE, BENRIFILTH, EARRTE, FL
I T B

ARAAEFILTH. #E3 A 148, 2B ETHEBILTFHMAEH 1510 Tk,
IR F % 5.00 T/ok, #@H 0.33%.

BRMIIFIL TR, RE3IH 148, s BEEN CGEHXLY) #H 1441 T/
wh, IR 13.00 T/E S48, %M@ H 0.89%.

iE S B E LG & 0AE S I E Ak F 13/22
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B40: A ABERABFHNAEIRL T 5.00 T/ B4l: AFELBTLEILNIFFL T 0.89%
v, BEREH 0.33%

—— S BT RAHETHF AH (L) — S 25 H (5 SR ) A o
4,000 r
3,500
3,500
3,000 8,000
2,500 2,500
2,000 2,000
1,500 1,500
1’000 ! ' ! ! ! ! ' 1.000 ! ! ! ! ! ! ! ! ! ! ! ! !
/@’ /@’ ,@' ,@’ ,@’ ,@’ ,@’ ,@’ T e S S O S S S S
N N N N N N N N 4 2 d o o o d o d o d o odd
SR SR A SR S 583885383883 88
Q Q Q Q Q Q TS 2o
Vv Vv Vv Vv V> § ® ® ® ¥ 86 O § 9 9 9 S S 1
N N N o N N N N N N N N N N
o o o o o o o o o o o o o
N N N N N N N N N N N N N N
HIBRF: 2AF I, TFRIEFAF AT AR Wind, FFIRIEK A AT
BEAEFLTHE, FIEFRLTH. S8R ZE 3 A 13 8, 2H4®EALN 17352
7ok, LT IE 1.40%; 4 EsmIt TFE A 81.10%, 3R T M4 2.19pct.
B42: ARA4E%AREAFLT R 1.04% B43: A5 A E AT TEIFLT 4 2.19pct
. 100% r )
BoaRE -2 B (7 o) oson | shaR T T&-4 (%)
200 90%
85%
150 | 80%
100 r 75%
50 | 70%
65%
0 N AN TN SN SN SN N NN SN SN SN SN SR SO SN SN SN S S SN S S S S | 60%
[eoleoleoleololeololololeololololololeololeoleolololololoNolo)]
SNSSSNNSSSSNSNSSNNSSSNSSSS
ONNOCHINNOCHINNOCHINNGCAINNOHAINM O DN > b h h > ’ h
OHOO0O0TH900d000Hd000t000d9000d N S O N N N N
eSS 88853a953838883333 S A SR S R
Q Q Q Q Q Q Q
QRRRKRKRRRIRIIR/IIKIKKIK/KIKIRKKIKIKIKKR > > > > > > >
FAEFR R Wind. FFIRIE R AT IR K Wind. FFIRIEFRF AT

332. LHENRIFILTH, THNRIFILTH, RARIIFLEF

ABBMEIFL TR, ThNEFRLEFF, RAIFLHEF. &E 2025 F 3
A 14 B, 28 ahmBE-FHMNAEHR 4389.29 T/wk, IR T 372.86 L/vk, #iaH
7.83%; 2B EH-FHMAEA 5215 T/ek, FRILT# 60.00 T/ok, #KtaH 1.14%; &2
H I RARAMMEHN 3.80 T/2H K, FHLH-F,

iE S B E LG & 0AE S I E Ak F 14 /22
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B44: KRFABLHEFHNIFL T 7.83% E45: AFAR T H-FHNIFL T 1.14%
G i -2 B M (iR F -2 B HH (L)
7000 7500
7000
6000 6500
5000 6000
5500
4000 5000
3000 4500
2000 4000
3500
1000 § AN TN TN SN NN NN (AN N JHNN SN TN SN (NN NN SN SN SN (RN SN SR SR SN SN SN SN S 3000 N A A
OO IO
A A A A A A A A A A A A A A A A A A A A A A A A A — ANANANANANANANANANAN AN AN AT NNy
S8Z=NET=NBL VB D TNBRTNLRTID DI SEESNER SN NSNS SNBSS
BB BRDHDOOSO AT ATNNNNDDDDI T F IO IO dOOdOo900dooOodo
A A A A A AT NN AN ANNANNANANNANANANANANANNAN NN OO0 OO0 O —Tdr"ddANNANANMOMOOOITT I I IO
OO0 O0OOOOOOOOOOOOOOOOOOOOOOOOOO Heddd AN AN AN AN NN ANANANNAN NN AN NN NN
ANANANANANANANANANNANANANANANANANNANIANIANIIAIAIANNANIANI N Y [ecleojojojeojolojojolojolololololojolololololeoNoNoNe)
[N NN NaN NN NN NaN oV NN NaN oV oV oV oV NoN N oN N oN N oN NoN N oV N oN N oN N oN N oN NN NoN|
KRR Wind, TFIRE K AT HAE R K Wind, FFiRiE AR AT
B46: AEAE I RRIANMBIFLLEF
s - I XRA A BHH(TFEFER)
3.80
3.70
3.60
350 F I
340 t L= {
3.30 f
3.20
3.10 f
300 1 1 1 1 1 1 1
o> o> o o> o> o> o o>
N N S S N N N N
& O & o e > Y %
o » » » » » » o

HAEFR R : Wind, FFIRIEFRFF AT

34, HFkEIE. ARHEIBBAEHRIZ

FEEABBARILN . BRE 3 A 13 0, #IB-tba-LHENLEH 8.06 T/E
=4, F bk 118 /T2, KMEHA 17.09%; HKIE-shak-EdmMh £ 1014 T/
FTE4h, LK 024 TIE B4, KMaAH 2.38%; HIF-wm-RAAMEHR 1241
TIESH, FILT# 1.02 T/EEH, %iEH 7.61%.

iE S B E LG & 0AE S I E Ak F 15/22
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B47: ARFEIBRBA TSR

FH48: AR FEHB-B-LhEN L LR

— W IE -G R G —— I IE- bR R
-t k- R R A

120
100
80
60
40
20

[e2]ex]er]er o2 or]erler]er]or]erler]er (o)l orler]er o) op] o]0 (02 0p]opl e 0]
OO0 O (oleale) OO0 000000000
e - e - e ) S S ) S~
—ONLN OO v~ ANLO OO v ANLND 0O~ ANILO OO ~— ANILO OO —ANILOOO— N
—A0O0O—H100O0O—1O00O0O—HOO0OO—HOOO—HOOOHO
D e e e e e e e e P P P T s s i P
OO O OO A= NANNANMOMNOINITI I ILO
P S S (SN (SN [aN [N [aN[aN[aN [aN[aN [aN [aN[aN [aN[aN[aN [aN[aN [aN [aN[aN [aN]
OO0 O0O0O0OO0OOO0OO0OOO0OOO0OOOOO0OO00O
ANANNANANANANANANANANANANANANANANANANANAN NN

% kB - SR T A E ()

120
100
80
60
40
20
0 N —

11 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

2020
2024

202] == 2022
2025

2019
- = =2023

FA &K : Wind, 20T, FRIERT I

FH KK : Wind, 20T, FFIRIERFF 5P

B49: KB FERH-vhm-E i £ L3k B50: RRBFEHEFH-hm- RARAMETH
¥R B Rt E A £ () ¥R - R R A £ ()
100 100 ¢
80 80
60 60
40
40
20
. : 20
U1 21 31 41 51 6/1 71 81 91 10/1 11/1 12/1 0 S

2019
- = =2023

2020
2024

202] e— 2022
2025

11 2/1 3/1 41 511 6/1 7/1 81 9/1 10/1 11/1 12/1

2020
2024

2021 = 2022
2025

2019
- = =2023

FH &K : Wind, 28T, FIRIERT I

FH KK : Wind, 20T, FRIERFF AT

KRB BAFIL LK, B E 3 A 148, AEBIB-HB-ERIMER 83.14

TIEE 4, FHTF 038 T/ZEE4, %A 0.45%.
B51: AREHBAIRILTH 045% (GL/EEH) F52: HATAKAERBANE KT 2024 FRHAF
—— R AR AR S X R A 2 (T)
210 250
= 200
150
130 150
110
90 [ 100
70 | N N R N I TN N N T T I I N T Y T I S N TN S N S\ W)
DO LD
PEPR0008000900880909500505590 50 S
5355383553355335353659335533553 U1 2/1 3/1 41 5/1 6/1 7/1 81 9/1 10/1 11/1 1211
OV OOOO TN ANANNMOMOMOTT T I
[olololelolololololololelolololololololololelelololololelwe)]
ANANANNANANNANNANANNANNNANNANNNANNANNNNNNAN
- = =2023 2024 2025

$ AR Wind, 24, FRIERHF AT

HAEKR K : Wind, FEIF. FFIRIERF LA

S ob A E B G B 64T B FE e R A R
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3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

EERD R ﬁiﬁ JEH A (o)

2025/3/14 2023A 2024E 2025E 2023A 2024E 2025E 2025/3/9
601865.SH RN 475 27.6 11.0 18.2 17.2 433 26.1 2.2
000012.SZ H K A 153 16.6 8.0 9.2 9.2 19.0 1.8 1.1
600876.SH & fazk 354 60 3.9 2.4 1.2 15.3 -24.7 48.7 1.4
600586.SH & dhAH4L 82 4.6 3.6 52 17.7 22.6 15.8 1.3
601636.SH AEEH 155 17.5 7.2 8.2 8.9 21.5 19.0 1.2

KAEKR K : Wind, FFIRIEFRH LA

E: PRAIE SR A BAFUN R B FRGERFT AT, AR 8] BARM A AE{AY K A T Wind — B

4, BIBHHEMPR: RBAY THIRNRLEERK, ©THTF
Prié B WA B AR

41, RBALY T ARNBLERK, ©TYTHNHEEANKEKE

KB TGP L RAR, RIMBEERK. AR LB T HNHE
FIRAAL, MR MAERAT A R, RN RKEETESE, THRIM
TR LR (ZEHBABNMAE LK), ANE, 22K FREMEFNKEET,
R, #MBERIIFEARZHEIRS; AT ZEE#EZ S ANHE M. db
TR R AEERDBRERTNE, REWIEFREREL—M, BEEA, I
KRBT, EXRETHTHKRLFNL. BATE£2o L LAY F & LRIRMN =
TF: Rk 2400tex AL 4R 3800-4100 /vk, Tk 2400texSMC 27 4R 4800-5400 7T/
wh,  FAR 2400tex "5 444k 5600-6700 T/, T Ak 2400tex 45 1 A-1% 20 4k 4800-5400
/o, T 2400tex ALV 4R 4950-5400 7T/ok, Fak 2000tex M A 4EL (H@ %)
1R 4200-4500 /ot RE) KM RA £ 7, FIRRZEREZ I,

CFYMREBEHEE, TEARRE. RACTFYOTHLH) BN GAE, TH
MRIKE, LB & HM M ELE AT, ERIERIAD. AN ETHF CCL 7%
TR RINHT, W AEKFEIFT, MBI RIF. BEHN AT RN,
EREQRE. mARE, MY FEEHNRKR, BAFUKA L ZRA M, 795,
& T8 E Ko 8, EIE S R XNFLE. L5 FE LN
Mo FAEFL GT5 ZiRARMN 8800-9200 T/b %, i E—RMMEAET; 7628
WF AN IALAL, BATIRN 3.8-4.4 T/ KRS, MRIEET K.

i 4l B B G H A9 4E S A ik R 17122
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T B4R
E53: AR KERY A 2400tex BRAABELYSNAIRIL ES54: AR RIZERTHEIRY 2400tex MR LH-F
#-F
6,500
6,000 | " At A% & 2400tex(FL/#k)
5500 10000 |
2,000 9000 I
4500 | 5000 | j-’
4000 | 2000 F———
3500 | 6000
3,000 5000---......................,,,
&ﬁ &ﬁ &S éﬁ &ﬁ &S &ﬁ &ﬁ %§§§§§%§§%§§§§§%ﬁ
R I G PO A S
—_— R i
KIEFPB: ZHFT R FFRIEFRA P HKIEFR: 2R TR, FFRIERA AT

B55: ARZ R4 SMC 48%Y 2400tex Mr#&3RtbsF  MEW56: KB E-TFY G715 HBMIFLF-F

10500 T 2 GT5H A (k)
9500 | -
8500 | - 19000
7500 | ’j 17000
6500 | T 5000
13000
5500 |
’ 11000
4500 |
3500 1 1 1 1 1 1 1 9000
7000
A A\ A A A A\ A A
035\0 O’\Q\\q’ Q\Q\\q’ \\Q\\q’ '\>Q\\% ﬁ)\g\\q, b@\\q' 5\5\0 5000
SIS S R A A \ \ﬁi&§E§§§§§%g;:f§%§E§;;f§§§E§;;f§§§§§;;f§§§§§%;:f%;i§§§3§9
——OCHE AR »6\3‘%»\%\%%\
HAERR: PN, FRIERFRL AR R FAF N FRIERFT AT

4.2, HEARIR BT b AEEIR IR
30 AR T Sk AR

. e % . _
WEHFRG  EHFEAAK _ J2 84 #8 (lL)
2025/3/14 2023A 2024E 2025E 2023A 2024E 2025E 2025/3/14

605006.SH L FH 34 39.7 1.1 -1.0 0.4 37.7 -40.5 94.6 1.6
300196.SZ K &Ny 46.1 3.0 2.8 4.1 15.6 16.2 11.2 1.0
603601.SH A4+ 352 04 1.2 1.5 92.4 294 23.4 1.7
600176.SH vYHE & 475.6 304 22.1 29.1 15.6 21.5 16.4 1.6
002080.SZ A AL 247.0 222 9.3 14.0 11.1 26.5 17.6 1.4

FAEE R Wind. FFIRIERF AT

E: AN BAIFM BAEES K A F Wind — & A

i 4l B B G H A9 4E S A ik R 18/22
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5. HREMMEK: RMANBERS M BEHHEYS

51, RAMHMMERIZ: HFEMZZRMFMEER NBEHGSYE

HEEMEZRMHAMNAE BRI &RE 2025 5 3 A 16 B, RibHhiHh
71.67 £UIAR, JAIRrb Bk 0.79%, % 2025 5540 F % 6.59%, BT #% 16.24%:
WA MAE R 4390 Tiek, FIRT % 1.13%, %% 2025 SFFmiE-F, BT % 4.98%:;
7 ER A% 9 8000 7/edk, JEEREL K 5.26%, %% 2025 FF40 Bk 1.27%, Rtk
7k 32.23%; kA& 14300 ek, BIRLHF-F, & 2025 F5mEFF, BT
# 11.18%.

4: MBI ET oL EARIZ (/o)

FF] kb 7K 2 1 B AR
b (£ L/AR) 71.67 0.79% -16.24% -6.59%
Vi) 4390 -1.13% -4.98% 0.00%
5 KA+ # SBS & M F 4350 0.00% 0.00% 0.00%
FBEHRNA 6130 1.32% -11.80% 0.16%
MDI 18600 0.00% -6.06% 0.00%
7 M B 8000 5.26% 32.23% 1.27%
EAA AR 8 B 14300 0.00% -11.18% 0.00%
TDI 13100 0.51% -21.08% 0.00%
F @M PP 8100 0.00% 3.02% 0.00%
M & % K% UH HDPE 8400 -0.19% 2.38% 0.00%
HAR fﬁ(’fggj;jg% 7754 0.00% 0.00% 0.00%
Ji& Ab F il %(fdﬁfﬁfﬁ A 11775 -0.42% -8.93% 0.00%
7 KAt H+ Jeoik (& U/AR) 71.67 0.79% -16.24% -6.59%

#AE KK : Wind. FFIRIERFF P

5.2, MMM IE LT oL AEERIZ
£5: 8 %A b A S IR I

LR RA E 5 B AR Py yaEAAE (L)
2025/3/14 2023A 2024A/E 2025E 2023A 2024E 2025E

002271.SZ F @R 331 22.7 1.1 20.3 14.6 306.2 16.3
300737.SZ AR LA 58 -3.38 1.7 2.8 -17.26 339 21.2
000786.SZ e #7 3E A 511 35.2 414 47.6 14.5 12.4 10.8
603737.SH = ARK 259 1.7 6.4 7.2 149.0 40.4 359
002791.SZ IR IR 80 3.2 1.1 24 24.7 74.4 33.0
002372.8Z 15 2 M 195 14.3 10.0 13.3 13.6 19.5 14.7

HAER R Wind, FFIRIERH AT

E: RAZ @R, BRAES, ZRK, HEHMBATAR 8 TFRIERFLI, L& BATNAEEA K AT Wind — B

i 4l B B G H A9 4E S A ik R 19/22
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6. MR
BZ¥ER T ARG
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GERXRBRBA X ESHERAE), GEAZTHMMBTHE SR ERERIES] GRIT)) ©F20175F7A18 £ E
XFE o A LA, FRIEFIFRZLTMG RS R ARS (P HRIE), Bl NP6 ik ey o iR L A
AR H RAR R A LR HE BRI KL A HCL, CSHEBITHE, LEFELLIBFHF AN S KSR
AC4, CSHEBIAH, WIUHIEE, F2BR. M SAE A AR F 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B4R

P HATIFARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
BRI 2 de KBRS ATA R AT 2o 0T R & AR 690 AT VT R IR B 69 17 3| B & @467 LR M E A=
e, B PR RS STE R F AR IRIEF A A IR 8] 0 MO R . PR BT R0 AT R TAEA R ARIEAL AR
BAET —3 0 RE 5, Rh, LHRR5AREF REARGHERT T LR LA AERAEGFER

BRERTIFEHA

TR WA

N (Buy) A AR 5% T % & I 20% A L
SEERR ¥+ (outperform) AR 5% T % K I 5%~20%:;

% (Neutral) A T % R I — 5%~ + 5% K ;

A Tt AR 55 F 7 % R I 5% AT o

A%F (overweight) TR AT e ABAR AR T 3% K I
TRIPL | it (Neutral) AT Ak b BART 5 R AL AR

A& AT 0k 85 T #EAK T 3% & o
FiE: WHAREAARE RGN 12 A A, IERAN TG AR IR AL, P A RACEREY P
300 455, BAAEBHEABAERK. A B/ R G EEiEAREY) R =T 454 (4t
AT A AEAREY) . E AR AGHOY ARG 500 AN A ST LR SRR AAVERRERIE, A RER AR T
B 691 F BAGE RO BAR R . RATR MG RAIIFRAR R, A TR LT B A HEANRE R BIEFY
IR ETFANAAGETRFEL, BT CEMAREREZEEMR £, BT ERHREERSE, YRR
B RS 515 8, RRAURSEAR IR R M 451k,

S AT S BT HLEA
AR OB GO AT EAMBIL, RRABILTRFEDIEREAT KRR ARER 8 &A BT ik BAL
EOH L BRIE, BI85 R RIEAT S BAER RS EZME LD .
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WAEATER S, B P E BT AIZR) KX 2 W 3k 69 3% A XK.
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