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Fl& 1: 1 & M4 e

FrEn 2022 2023 2024 2025E 2026E 2027E
7 iz 11 (OPAT) 6,421 6,213 6,605 6,980 7413 7,874
Ll F -3.2% 6.3% 5.7% 6.2% 6.2%
LIRS 2 50,225 53,115 56,231 59,613 63,346 67,332
iles £ 5.8% 5.9% 6.0% 6.3% 6.3%
AA 4 i 3,092 4,034 4712 5,084 5,467 5,850
Ll F 30.5% 16.8% 7.9% 7.5% 7.0%
AT 4 A B 57.0% 52.6% 54.5% 53.9% 53.6% 53.4%
EV ¥ iz i 6,845 8,890 10,025 10,234 10,767 11,474
Ll F 29.9% 12.8% 2.1% 5.2% 6.6%
EV Fis w if & 9.4% 12.9% 14.9% 15.4% 15.2% 14.9%
EV + & 71,202 70,153 69,035 73,456 79,808 86,706
Ll F -1.5% -1.6% 6.4% 8.6% 8.6%
P B 68,865 67,447 66,329 70,750 77,102 84,000
ilee £ 2.1% 1.7% 6.7% 9.0% 8.9%
ROAA 1.4% 2.3% 2.2% 2.3% 2.3%
ROAE 8.8% 16.8% 16.6% 16.3% 15.8%
Operating ROE 14.5% 16.2% 16.3% 15.5% 14.8%
Fufde ($2)

BPS 3.81 362 375 430 4.86 547
EPS 0.28 033 0.63 0.68 0.75 0.82
# 3L F iz 11 (OPAT) 0.55 0.55 0.61 0.66 0.71 077
EVPS 59 59 6.1 6.7 74 82
ERIS S 0.19 0.20 0.22 0.23 0.25 0.27

FHR D 2P AL AT

T4 2: A & Bk foFHR B

R FAR] T RATR FITR] T
2025E 2025E 2026E 2026E

A AR 5,475 7,111 29.9% 6,037 7,797 29.1%
# iz 1l (OPAT) 7,106 6,980 -1.8% 7,635 7413 -2.9%
EVF = qli 10,306 10,234 -0.7% 11,200 10,767 -3.9%
AT 4 5,370 5,084 -5.3% 5,903 5,467 -7.4%
A4t 5 55.9% 53.9% -2.0ppts 56.3% 53.6% -2.6ppts
EVi & 76,927 73,456 -4.5% 83,880 79,808 -4.9%
ROAE 13.2% 16.6% +3.4ppts 13.5% 16.3% +2.8ppts
Operating ROE 17.2% 16.3% -0.9ppt 17.1% 15.5% -1.6ppt
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