IE R R ARE

\ AL E (002384 CH)

K& P 3 du RBY J) o 8] B R ST

PHRE
HEET

E R
20254 3 A 17 B | TE A

FLH EEA LA M B ML L, —ARMKRE P R%, F
BHZIEARZPRTEF. MELEEPITEI, Al IREABRMEASF
AR S8 BB T, RAVINAAE A S~ st 09 A% S 2 7 69 &L
AR R — AT, BB, # & 2] 00307 9 A AR 3 AU 16 4F 49
#, HAMEk AN E 2025 5 B4R PE £ 25.0x, BAr# 39.9 T, 4+
13 9":)\” i%%io

48R 2025 FFHBMRRTHR T EAEEK, BTAFRERBAKE

JE B 2025: 1) £FE %A FEIAE A K P 1H25 # b — 2N LA AL
B 2H25 3t S5 F A LA 69 HAR LT AT A | AR, RATRE L 8 F AL
Mok G n Ay 25 FRAIERG L E Rk, 2) LED 2784 FEIE KR
MRGEES, RALFAIIA S LED £ 2025 SR 5 HEMRE ) 3) Ak
EEWRAR BT BAVELF 2025 Fahsidt— b THOAAE S, 4)
HEAY TS AR, 2HF, RO £ 2H24 5 R EA),
BMAIF NN ERHE LS BRI EAE—FTHE,

FTRA: EEFITEI, Al REFANBAELF IRHHEIEKILE

BEFKA, KRMNAERNIRFERLLHGERMNGE: 1) LEAZLF:
AR s RFE, T HTAM A E P A 2H26-2027 354 b & AT B LA Al
4, RMNAIAANT LR EE 2 KRG mTH =N, NaEH A
B P RSB ARES B, KAV AL S 2026 SF SR R —2
SRR 2) RETEF: NAEATEPAZLSBSERT, REAL
LA F R EM M HARABAT T M AL T . & & B 5] 69 AR feby
BB HRE A AR ZRZARR T EPFNBEASK, MET EPME
AN E, RMNABNNELAHFLERAT BEFEARNMEELT

LA BARHE 39.90 T, %H “EANTIRR

KA H N 5] 24125126 )3 54 FEFMN A A 16.3/27.2/36.4 {2, [
FEAER P ENABRMBAFH AL R T B0 EWBAE, BAVAHEH
EAZFPFT EPOBSHEROARLETLEC R —FEER, B
B, R R LT F A AR S RS R AT e 2, &A1 _EEAE) 2025 £
# PE £ 25.0x (AT{i: 18.9x 25 % PE; vs 7Tt/ 3] : 23.1x 25 4 PE,
BN EEZEXEINIHRETTHASAE ARPURT P HLFEMRK
#), BARM 39.9 T (FMA: 30.2 L), #4H “EN” T4,

R IeHeT: [T FEmbl, BRAMFMAEES; FRIBRARAR TG, L
436 R 3t BN B R

ZEMMBARG HE

2IEE 2022 2023 2024E 2025E 2026E
BALBEAN (AKFET) 31,580 33,651 37,826 45,106 51,257
+-% (0.67) 6.56 12.41 19.25 13.64
2B BN 84 A (AR T E ) 2,368 1,965 1,625 2,723 3,642
+-% 27.12 (17.02) (17.26) 67.51 33.75
EPS (AR T, &) 1.39 1.15 0.95 1.60 2.13
ROE (%) 15.31 11.39 8.67 13.29 15.67
PE (1%) 24.84 29.94 36.19 21.60 16.15
PB (1%) 3.60 3.24 3.04 2.72 2.37
EV EBITDA (%) 12.33 13.92 14.35 10.10 8.31

FHRR: 8 nd ERAF LM

OO feRE S

.' .' HUATAI SECURITIES

B IPR (£H) :
B AR (AR, ) :

7R AL
SAC No. S0570519080006 xiechunsheng@htsc.com

SFC No. BQZ938 +(86) 21 2987 2036

e
huyuzhou@htsc.com
+(852) 3658 6000

R R
SAC No. S0570523070005
SFC No. BOB674

E¥S &

AR (AR P) 39.90
KM (AR HEI A L7 8) 34.48
AL (AR E ) 58,820
6 NA T BRI (AR ET) 2,648
52 A& EE (AR D) 13.22-35.19
BVPS (A K ) 11.03

BHARRE

(%) # %300

132
95

59

22

(15) e
Mar-24

Jul-24 Nov-24 Mar-25

PR R : Wind

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,
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.'.' HUATAI SECURITIES
Bxl: RLUBEESHFIEFARR
ARHP (BEHFA) 1Q24 2Q24 3Q24  4Q24E 2022 2023  2024E  2025E  2026E
Q Q Q (%%) A A (BR) (£F) (%)
RN EN 7,745 8,884 9,838 11,360 31,580 33,651 37,826 45106 51,257
Flte 18.9% 24.2% 11.4% 1.9% 0.7%  6.6% 12.4%  19.2%  13.6%
Bk R AR -6,691 -7,764 -8,397 9,705  -26,021 -28,542 -32,558 -37,764 -42,421
E 1,054 1,119 1,441 1,655 5559 5,110 5,269 7,342 8,836
Fltb  9.3% 28.4% 10.1%  -15.8% 19.2% -8.1% 3.1%  39.4%  20.3%
OPEX -707 -783 -845 -1,061 2,713 -3,045 3,396 4,170  -4,595
HERA 75 -124  -108 -110 -353 -362 -416 541 -615
FREHR 263 251 223 -323 -816 957  -1,059  -1,218  -1,230
K R 253  -369  -332 -294 940 -1,161  -1,248 -1511  -1,743
M %% A 5 23 -124 -145 -200 -189 -242 -337 -550
2 b A8 347 337 596 594 2,847 2,065 1,873 3,173 4,241
B 0.7% -24.4% -5.5% -7.8% 34.7% -27.5% 9.3%  69.4%  33.7%
H AN/ & -1 0 -7 1 -6 126 -7 -7 -7
A 7T A i 346 337 589 594 2,841 2,191 1,867 3,166 4,235
Rt -31.0% -24.2% -6.4% -3.4% 34.6% -22.9% -14.8%  69.6%  33.8%
RER 2 57 67 81 -36 -474 -226 -242 -443 -593
VB FR AR E 0 2 1 0 0 1 0 0 0
13 & 5 7 A 289 271 507 558 2,368 1,965 1,625 2,723 3,642
B -38.7% -23.1% -03% -11.7% 27.1% -17.0% -17.3%  67.5%  33.7%
Yo 4 A1
ERE S 13.6% 12.6% 14.6% 14.6% 17.6% 15.2%  13.9%  16.3%  17.2%
B A % 45% 3.8% 6.1% 5.2% 9.0%  6.1% 5.0% 7.0% 8.3%
18] 4% R & 9.1% 8.8% 8.6% 9.3% 8.6%  9.0% 9.0% 9.2% 9.0%
)2 & % A F 3.7% 3.1% 5.2% 4.9% 75% 5.8% 4.3% 6.0% 7.1%
Ttk NAMIR, £EFT
B2: ALEESIPRANELRM
(AR T BF L) 2022 2023 2024E  2025E  2026E
EX PPN A ACER) (£5%) (%)
o F g 5 21,819 23,261 25528 30,345 33,636
Ak 3% @ AR R R A B AR 2 3,403 4,862 6,220 7,018 7,719
LED % = & # 1,682 1,190 1,310 1,480 1,702
R R - 4,546 4,162 4,576 6,052 7,966
i) 129 175 193 212 233
R PN 31,580 33,651 37,826 45106 51,257
ESEIUES
W F S 21.0% 20.8% 18.2%  20.0%  20.5%
fik 35 AR iR h B R AL 1.3% 1.8% 4.0% 8.0%  10.0%
LED 2 & &1 8.8% -26.7% -12.0%  -2.0% 8.0%
K EWAE S 15.7%  10.7% 9.5% 10.5%  11.5%
) 54.1% 15.7% 50.0% 50.0%  50.0%

My o 45 R
R
FIEEF
B
R ]
H

Folot F

002938 CH
002916 CH
603228 CH
002475 CH
601689 CH

002384 CH

37.24
138.49
37.83
40.67
61.91

34.48

863.43
710.28
352.78
2946.02
1075.89

588.20

19.1
27.9
22.9
17.2
28.2
231
21.6

16.9
23.0
19.1
14.1
22.9
19.2
16.2

PB (x)
2025E

2.4
4.2
3.0
3.5
4.8
3.6
2.7

2.2
3.7
2.7
2.8
4.1
3.1
2.4

) &

2021 F M EA KR
1.3% -0.5%
0.7% 6.6%
0.8% 27.7%
0.3% -2.4%
0.4% 23.2%

11.6%

T Ho > 3] 30

LR RAE R B4 5 RN

£

S
ht

G e 55 AR HTIF W] R IR B — 3 7,

1 F b —A2 [ 5
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HUATAI SECURITIES

B%4: #F.L¥% PE-Bands

R &3

FFREFmmEl, B EMHAHERAFGER, ETHEFLERAMEEERKGFIRL, T
fea b ARy, FRemibey, R —wFRag LR, BRd AT e RN, FET AR AL
it E, SEFHBYRFF R

REHNAERF. YA EZEZRMHETRLE, WIESF, T REDLNEG R, RN
WANABAEE KRBT NS A F A S 4 5 28 AR RO T H 2R,

FRREAABERAABRETHAN. EAALEFNERRARZRY K, FRAEREETERT K
RA, NAKBERKRGTHTEF A, SEFZ2EFRERIAY M,

L e R BRI F0n 80 e KE PR RARKERAMA, REKEFHA
AL KA BB = IRATH, ARt sl £ %28 WA AR R,

B%5: KL% PB-Bands

(AR )
45 -

34 A
23 A

11 1

0

(ART)

41 A
————— 30x 31 A == === 35X
— — — 25x - — - 2.9
20x 20 1 2.3x
15x 1.7x

10 A
10x 1.1x

0

Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24 Mar-25

Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24 Mar-25

FAbRIR: Wind, &5

T &R : Wind, EHZF%

BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 3
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HUATAI SECURITIES

Z A

il 8 ELDF 3
Lt ERE (ARFER) 2022 2023 2024E 2025E 2026E &#H4 K ARFEA) 2022 2023 2024E 2025E 2026E
DRk 22,273 22,446 26,218 30,438 33,885 EHRMKA 31,580 33,651 37,826 45106 51,257
A 7,131 7,190 8,082 9,638 10,952  FdmA 26,021 28542 32,558 37,764 42,421
B 7,006 7,713 8,833 10,898 11,523  #F kAL Alm 105.65 12297  138.23  164.83  187.30
FeAe 3 R 35.79 77.13 4981 10157 7044 FRHA 35299  362.09  416.09 54128  615.08
FAAT TR 2 161.51 79.78 19145 13198 23555 FEKA 81566  957.32 1,059 1,218 1,230
A 6,166 6,294 7,919 8,567 9,952  WM4%A 199.63  189.13  241.97  336.63  550.35
FARA T 1,773 1,092 1,143 1,103 1,153  #ARMAERK (468.20) (438.68) (493.10) (588.01) (405.65)
R~ 18,258 21,926 22,019 22,874 23210 AMAMEEHIKE (66.61) (9.74) 1.00 1.00 1.00
KA 139.77 15541  169.21 18360  191.98 #FE 4k E (0.92) 4.16 (3.48) (3.48) (3.48)
sy 10,674 12,415 12,727 13,798 14,092  EkAlH 2,847 2,065 1,873 3,173 4,241
A 30259 86369 83838  809.69  787.10  FiIMKA 1221 141.48 9.60 9.60 9.60
ERUEIY AL 7,142 8,492 8,285 8,083 8,139 Bk 17.85 15.19 16.13 16.13 16.13
= 40,531 44,372 48,237 53,312 57,095  AIEER 2,841 2,191 1,867 3,166 4,235
s 18,068 17,850 21,447 25041 26,535  FifFAi 47364  226.04 24161 44324  592.83
B 7,794 5,156 8,877 10,742 11,125 A4 2,367 1,965 1,625 2,723 3,642
A IR B 5,986 8,039 7,960 10,598 10,248 Y HMEAHiH (0.26) 0.52 (0.38) (0.07) 0.01
A E A Bk 4,287 4,655 4,610 3,701 5162 )3/ HN 5441 2,368 1,965 1,625 2,723 3,642
ekt A4 6,057 8,332 7,402 6,587 5,661  EBITDA 5,205 4,673 4,555 6,427 7,584
KAf % 3,198 4,706 3,777 2,961 2,036 EPS (AR T, £XK) 1.39 1.15 0.95 1.60 2.13
HAudE R A 2,859 3,625 3,625 3,625 3,625
R A 24125 26,181 28,849 31,628 32,196 I &M FILE
VMR G 46.92 47.33 46.95 46.89 46.90 AtFEE (%) 2022 2023 2024E 2025E 2026E
A 1,710 1,710 1,706 1,706 1,706  mK#EH
FANR 8,055 8,064 8,064 8,064 8,064  FiaMA (0.67) 6.56 12.41 19.25 13.64
B4R 7,414 9,210 10,481 12,612 15461  FkAliE 34.67  (27.46) (9.28) 69.36 33.68
)3 B B B R R 16,359 18,143 19,341 21,637 24,853 V3B 8) 441 2712 (17.02)  (17.26) 67.51 33.75
R A AR AR S 40,531 44,372 48,237 53,312 57,095  FAESH (%)

ERIES 17.60 15.18 13.93 16.28 17.24
ALRER e UES 7.50 5.84 4.30 6.04 7.10
2HERE ARTET) 2022 2023 2024E 2025E 2026E  ROE 15.31 11.39 8.67 13.29 15.67
2EEHAE 4,630 5,172 2,712 4,883 6,040 ROIC 12.87 9.39 7.95 11.78 14.49
A 2,367 1,965 1,625 2,723 3,642  fxfkfe A
A 18 e 4 2,013 2,243 2,295 2,789 2,880 I AfRE (%) 59.52 59.00 59.81 59.33 56.39
%% R 199.63  189.13 24197  336.63  550.35 % fifitbE (%) 35.90 34.65 34.30 28.49 17.40
#F MK 0.92 (4.16) 3.48 3.48 348  AAHKE 1.23 1.26 1.22 1.22 1.28
FEF L (587.20) 438.36 (1,376) (877.67) (902.17)  &#hbFE 0.85 0.86 0.81 0.84 0.87
HezE s 636.41 34059  (76.65)  (91.21) (133.02) FiEfH
B EHALE (3,759)  (4,839) (2,390)  (3,646)  (3,220) EEEAHE 0.80 0.79 0.82 0.89 0.93
FARLH (3,375) (3,467) (2,226) (3,462) (3,021) oK A4 E 4.30 4.57 4.57 4.57 4.57
KB (184.21) (207.93)  (13.80)  (14.39) (8.38) EAIRZEHE 4.09 4.07 4.07 4.07 4.07
FAIF A (199.75) (1,164) (150.87) (170.18) (190.58)  #MHiz (AR )
ERxEHAE 503.62 (242.55)  569.85  318.66  (1,507) AR & (R AHEE) 1.39 1.15 0.95 1.60 213
FE il (252.76)  (2,638) 3,721 1,865  382.70  HMXLH ML R(RAKE) 271 3.03 1.59 2.86 3.54
LT 1,167 1,508 (929.24) (815.75) (925.49)  ERLA T (FATHEE) 9.59 10.64 11.34 12.68 14.57
438 R 3 Ao 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do (44.63) 8.87 0.00 0.00 0.00  PE () 24.84 29.94 36.19 21.60 16.15
HAE T e (366.29) 878.43  (2,222) (730.98) (964.10)  PB (1) 3.60 3.24 3.04 2.72 2.37
G 3 o 1518  187.46  892.09 1,555 1,314  EV EBITDA () 12.33 13.92 14.35 10.10 8.31

A A N 2

T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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LAk (002384 CH) ) A% VM iaraisecunmies

I

PHTIFE 9
AA, WAL, AFH, FILARBEPITR ARG SEFHE T ST ARG IE R R EATAGNAZT L KR,
A A A ST I IR PR 6 B B P R 69 B L HL 4 S M TRAE T R

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANDRATEN, CATFTHEEHF, 2EANRLXBKIMOATRARN LR VZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE R AR — BT LARE . R, ARSI IE R RILTARG M4 . MMARZ TN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANEARZE FINRA 89 EMEAR, EFARHSMIFTIREAEZMA FINRA 9FF oW ITIREA FINRA 27T 6972 M7
*&O

BEARIENEER, AE, SAREH RGN E, Bibf U S E, TH BT S b I £ 40 % 20 354
Bl ZEWE. EBOEAZ EIAFIEH QIO B, SRR B, F AT R A A E P A
AEFREN . BEAFE S AN EEOGHRRN, 2 ERBAAEAARE AL, REALARS A #H F R 0%
—B &, RIS A LRI IR — B R, R AAMH NIRRT R E A AT X895 FiE Rl
FEE PR E 8 S PR LAY 3 P

AR B AT ILE, ARE P ATI MR AT LA R R AR, R LARAREEN BB DR EER
AL TARAEALAT A 80 BRA R A5 HL, AT b B ey UM T B8 2 4 AR & ML, HEMTIRIAM E R T2 2 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROHBEAR. KHARRAME LALTRAOKFERRBEAARE, RARRGS T ERo kA h@ Ak S A
WA ELAENAR RN T G R/ RSN 5. BRIAFLELIGER@IRENABME RT ZHGL S £ 5
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Tt By R EALATH KAZIC AN B MR W iE R AN S B E#4T3I R, FIAM, BEAGOECAAEA, #E
BAE AATIRBUR 209N, UHRIES A, RIS S0 ARG EE, REmELh “RRIERFTRH,
Bt R AR BEATAE AT A e B 09 3] B M B At p . RN B4R 18 SO0 £ A B BR o FT A AR 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

ARE W IR SR A TR S FIE, A F AR R e ais i (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRMA RN S 6 20T 8. E&BRF AR
FARERALATA X AREGFIAL FEREFERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5



HUATAI SECURITIES

» v KN 4
LAk (002384 CH) Lo b ERIESH

A ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o ALHE% (002384 CH): # K egisit (F#) AMAS. HFN 8o/ XI5 E A BFA ARG 8] 89T 53
AAE 1%3R A L,

o HRXEZWNWERL, FHHERLRIEM (FH) AMRAIGHE T https://Iwww.htsc.com.hk/stock_disclosure

HHGZEFALT S “(B-Z2UEFHE",

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITAEEI K. *Fiik () A
RN REREME LR AER L LETH (FINRA) 9EMER. S FRAAEAEZR>AGFALRSE, Lhirk (£
H) AN GMRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, sTAF IR
EAERNT. Firk (FH) ARDIKENNOPNFALA LB LaEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo4T 5400 8 HE . NI E @
RBIEHKMRE . LAIER (FH) ARAGRZELERAATRAREBRAMRNINGLETTF NG, BEHERIERBN AR
B AT TN AT ABEAERIES (EFB) AR SR RS H A Dt KRS PR T AR TR S o9 AL,
B RGER (FEH) ARASHIT S,

(E-E2REHE

o NI AL. AFAAARMAEALTH RIE KRB LR BAITGIERAREZITANZEAR. TEFIRF . 4T
JF R AR AL G KIRE TR A IR IE R RAATAF AT E M S5 A 5. AWBEFHRALN “MEAL” 04
FINRA & X T 5 AT 69 KR R o AT ITARYE B 2 E R A9 AN Ao B AV AL /1 FRAF 3B, QL4ER B S T 4RAT
£ 0N,

o ALHE% (002384 CH): HRIEFMWAIRANS . HF N8 fel/ XA FET N 5] FEAHFA RGN 8] E — L L@ LK
8 etk 1% 30 Lk,

o RIEKRBM AN LT N FRELHEENS, RIXATHAEAA FIREHRXNQEF HERAMERLF LR
FBENSMIEANTALIR, OBRERGAE (BFETAS) RAEAFARHBENIGIERIITALILR, K
Z R H (LAEFTAES),

o LRIERMHAMRENE ., TN/ RLKEENG], RIRESRELE, TFmER TRAFA KBS TR
HATIER (RAEMMAXIAT) KT, FTRITHTEHFRBRFZIER (RBT). B, BAHF L ZEIRE TR
HEAZ TR,

Ak

LRIEHF (Fhdk) BIRN S BFA Ak oG EME TR ATHIR G HFTIE, TAERATHZRR S, OHIL
K. BARBEARNTOEE, RHARHOITERESAFTIMTAERSY, HELR (M 5P E) A5 4 M
), AT S @A AR I, 5 R RN T B AT R AR B RIER (Fiedk) A RN 8] T R A AR AR (W
F BRI &) % 32C KM 0 R AL FE NG BRE NS E AFENE &I T, KRS IATREH. £X
BHHEIMAMBRHER, RRIEE () AN S R RKIRE A BRI R ETAE, R ERIERIIZILE, #
WPl AR AR SR EAERIEE () AN . ARSI sk B gk R Bay e RiER (e
W) HRANRAZEREFIE, THERAXREMPANEZELMEANE T,

R BLHA

BIFBAT A RELH BB 6 £ 12 A A MAT L RN 8] @IR# 7 (o a0 69 BT 8 = 3R) 4axt J ok & ILa9 14
(AR kR PR 300 54, FETHEEARAENRYL, £ETHLERIRE 500 54, 6EFTHEEAE B
AR, B AT HAEA A% 225 54, #hdm T HhEH xRS, HETHLEAFERAMIERHEL, £E
% Ak A g 100 4540, Bk T

7R

BH: T LIRS AR R

PR AT R ERRAARE R ESF
BHE: T T LREHRHATE TR

AR 4

FEN: AN ABAEL A 15% A £

HH: TR ARAR I 5%~15%

BA . WM AR B R K B ££-15%~5%2 18]

F i RN G T AR 15% A b

AR E: CHAZIRE . BARN AT, VA FE R AL AR ) R

IR : METRETAFRELZCEA AN HTERRIFERRBEIZFIEARAR/ R MR AGF S RANLAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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F‘ll'*%g: (002384 CH) dedhe | X .'.' HUATAI SECURITIES

ERREARREE

¥ E: ERIERRD A RS EA T BIE S QAR GERIXTTE 7 kST AE, LB TIESR 5 4 : 91320000704041011J

FH R (FR) AR LA RTBIER A AN HIEAREE L7 L5554, 285 TiE% 5 H : AOKS809

£8: £5iEA (£B) ARQXINEEHL2LLEE A (FINRA) Ail, EALEZEFELAXH R LGOI, 2
gl 55T %5 % : CRD#:298809/SEC#:8-70231

A ERIEHK GrmdR) AR S LA FH iR 2akE I BME T AT HREFTIE, FELABEV S5 »
8] E M5 : 202233398E

B RIEFR AT A TR 3]

@K o8
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