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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX-S2 5 N 183,003 175,008 178,948 183,137 186,521 189,556 Uil s 86,243 88,290 100,351 118,479 143,952 168,159
Wk & -4. 4% 2.3% 2.3% 1.8% 1. 6% JoR & &) 130,691 121,931 111,447 118,959 119,931 120, 648
EX=RIT 593 -147,775 -147,204 -152, 812 152,540 -155, 343 -157, 804 A 411,549 416,702 369,183 360,925 349,279 339,690
%4 &N 80.7% 84.1% 85.4%  83.3%  83.3%  83.2% Rk 26,704 37,038 33,184 34,188 34,864 35,539
£, ) 35,228 27,803 26,136 30,597 31,178 31,751 AR 655,187 663,960 614,166 632,552 648,025 664,036
%4 E N 19.3%  15.9%  14.6%  16.7% 16.7%  16.8% %5 K~ 73.9%  73.1% 71. 4% 71.5% 71.5% 71.5%
R Xy ] -7,785 -6,155 -6,930 -6,776 =-6,901 -7,014 LIRS 195,941 208,662 210,853 219,027 227,563 236,479
%A E N 4.3% 3.5% 3. 9% 3. 7% 3.7% 3.7% Bz %~ 11,630 12,592 12,268 9,895 8,006 6,017
&R -4,081 -4,328 -4,014 -3,937 -3,917 -3,886 %5 K 1.3% 1. 4% 1. 4% 1.1% 0. 9% 0. 6%
RS ON 2.2% 2.5% 2.2% 2. 2% 2.1% 2.1% T F 4,596 5,040 4,728 4,627 4,580 4,535
I3 A -2,313  -2,374 -2,103 -2,106 -2,145 -2,180 R 231,284 244,549 246,143 251,733 258,230 265,014
R T ON 1.3% 1. 4% 1.2% 1.2% 1.2% 1.2% % .8 - 26.1%  26.9% 28. 6% 28. 5% 28. 5% 28. 5%
% & 3 A -125 -158 -129 -125 -123 -121 %= 8t 886,471 908,508 860,309 884,285 906,255 929,050
%4 E N 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 48 ) 43 40,542 40,644 52,406 52,138 54,745 57,482
&A% AT AL (EBIT) 20,924 14,787 12,959 17,653 18,092 18,551 R A 3R 187,591 176,605 150,203 159,077 161,936 164,439
%A N 11. 4% 8. 4% 7.2% 9. 6% 9. 7% 9. 8% AR Rk 195,776 208,775 183,699 175,383 176,161 176,839
% 5% R -1,960 -912  -1,943 -1,992 -2,130 -2,089 bz 423,910 426,024 386,308 386,598 392,842 398,759
%4 E N 1.1% 0. 5% 1.1% 1.1% 1.1% 1. 1% ¥ 5 121,074 118,771 125,777 132,066 138,670 145,603
H 7 RALBR -6,459 -2,417 -6,034 -4,754 -3,469 -2,283 4K R 57,048 67,024 61,478 62,746 64,222 65,869
A A MEE I E 472 38 -36 0 0 0 il 602,031 611,818 573,564 581,410 595,734 610,231
1% Kk 2,017 2,472 3,885 3,808 3,693 3,509 & 8 AR R RS 101,712 119,723 111,007 124,219 128,768 133,802
%A% 7T A9 12.7%  17.7%  42.7%  25.4%  22.5%  19.6% N 7,739 9,061 9,061 9,061 9,061 9,061
& ol A 15,360 14,182 9,000 14,884 16,351 17,847 ko BLA]A 60,857 64,139 64,274 68,359 72,909 77,943
B A 8. 4% 8. 1% 5.0% 8. 1% 8. 8% 9. 4% Y # R FR ARG 182,729 176,967 175,738 178,656 181,753 185,016
R SIEE 457 -194 89 80 80 80 R AR AR SSH 886,471 908,508 860,309 884,285 906,255 929,050
CATEVR 15,817 13,989 9,090 14,964 16,431 17,927
RS 8. 6% 8. 0% 5.1% 8. 2% 8. 8% 9. 5% e R S5
P 13 #% -6,719 -4,882 -4,901 -5,237 -5,751 -6,275 2022 2023 2024 2025E 2026E 2027E
BT 43 FL 42.5% 34.9%  53.9% 35.0%  35.0% 35. 0% E: U Eo
% A 8 9,098 9,106 4,189 9,727 10,680 11,653 B 0.551 0. 697 0. 446 0.751 0.837 0.926
VB AR ARE 4,834 2,787 150 2,918 3,097 3,263 R AT 13.143  13.213  12.251 13.709 14.212 14.767
b & T B E)6 4 FliH 4,264 6,319 4,039 6,809 7,58 8,39 L e NEFR 2.865  3.469 3.528 1. 481 3.012 2.902
ERES 2. 3% 3. 6% 2. 3% 3. 7% 4.1% 4. 4% T R A 0.540  0.230 0. 320 0. 301 0.335 0.370
R E
AL ikEzhk ARFEFAL &l aE 4.19%  5.28% 3.64%  5.48% 5.89% 6.27%
2022 2023 2024 2025  2026E  2027E B AR EE 0.48%  0.70% 0.47% 0.77% 0. 84% 0.90%
4 A1) 9,098 9,106 4,189 9,727 10,680 11,653 EEON W NE-E S 2.46%  1.89% 1.16% 2.13% 2.11% 2.09%
VR ARG 4,834 2,787 150 2,918 3,097 3,263 WK R
e 4 b 9,320 5,765 9,683 7,955 6,178 5,086 FELEFMNEKE 13.92% -4.37%  2.25% 2.34% 1.85% 1.63%
k2 B E -243 1,364 -1,590 92 212 401 EBIT 3k % -16.52% -29.33% -12.36% 36.22%  2.49% 2.54%
e ] 3,998 15,196 19,682 -4,354 10,225 9,151 i ARE S -58.89% 48.20% -36.09% 68.59% 11.37%  10.64%
%8 EHALLHR 22,174 31,431 31,964 13,420 27,295 26,291 B EEKE 3.54%  2.49% -5.31%  2.79% 2.48% 2.52%
WA TR -5,784 -6,584 5,698 -518 -575 -580 k¥ 4 V]
4% 7 -7,607 -6,916 -1,015 -8,229 -8,593 -8,974 PRI QP E 7.1 7.7 7.1 7.0 6.9 6.8
E:i0) 3,377 1,259 9,871 3,808 3,693 3,509 5 B A R 1,024.0 1,026.8 938.6  875.0 840. 0 810.0
3% EHALHER -10,014 -12,241 3,158 -4,939 -5,474 -6,045 B AT K 3 Bl R 4 140.7  144.8 135.9 130.0 130.0 130.0
Sy 14,503 23,391 1,643 9,126 0 0 B = 5 B R 21.6 24.2 23.3 18.0 13.9 9.7
LR ¥y 23,347 8,292 7,492 8,021 11,210 11,671 -3 §- %]
B -43,724 -49,037 -32,541 -6,723 -7,033 -7,356 R /ARG 40.39% 41.06% 43.50% 37.85% 32.32%  27.55%
% K EHALHER -5,874 -17,353 -23,405 10,424 4,177 4,315 EBIT #) 8 4R Bt £ 10.7 16.2 6.7 8.9 8.5 8.9
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