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A 3 BHBEGFEIFAR vs. LARRN

EHFR AT =+ (%)

(ARFEF ) FY25E FY26E FY25E FY26E FY27E FY25E FY26E FY27E
TN 101,796 104,386 108,429 101,661 104,723 N/A 0% 0% N/A
EBITDA 69,055 71,216 74,458 67,115 69,690 N/A 3% 2% N/A
A 12,121 13,718 16,107 12,302 14,413 N/A -1% -5% N/A
BRIE (ART) 0.69 0.78 0.92 0.70 0.82 N/A -1% -5% N/A
ERE- 67.8% 68.2% 68.7% 66.0% 66.5% N/A 1.8 ppt 1.7 ppt N/A
e 11.9% 13.1% 14.9% 12.1% 13.8% N/A -0.2 ppt -0.7 ppt N/A
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kS 11.9% 13.1% 14.9% 12.8% 20.2% 26.5% -0.9 ppt 7ppt  -11.6 ppt
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43
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0
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0
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0
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0
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0
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1
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(85,100)
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(5,668)
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0
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