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IE R R ARE

\ J R SEH-W (1810 HK)

4Q24: KX R F L FESNEKI;E
B A 1 A2 7R

&

IR BT
HEwT

FR2HAR
202543 A 19 B | v EA%

DK 4Q24 N F hiE K 48.8%, A2 KA 3.9%, £A)H S T A 3.3%,
ZRFR (R, HE, 7)) EEF TIKTAMN 2%, HEHAESHT L
Al (BA-ZA%R) Rk E 581 (+111%yoy), A8 HEHMN 22%.
4Q24 Y2 22 506 1) KEBHEF IoT AR 52%E K, 2) A% £
A Egk s LA ZE 20.6%. &AVAA DR AE, REB LS TFHay ik
T, RARBMNIE LIS, £F SOTP f{ak LA &) B4R 2] 71.2
B, AA5FHXAlOT (44 % H), AE (27T2# ). HEF “EN”,

FEM: KEELFHALKS, #3) 1oT LFHIAEH 51.7%FR tLE K
DK 0T k4 4Q IIANE KK RIEFH TR 51.7%%F 309 2. FEEAL
4Q24 BiEA KT, N EM 23 FI 4 Rtz 0958 iR, 25 FAH 2
BB RIB K AN E 2023 5F& R A& £ 0Tk 4042 T 5500
12, DK 24 FRANREE 4%, sk 2R K. KA1AH 2025 58] loT
Y HERXEELELSFHTEABSZIFLEEK, K3 2025 F loT LFHkA
Bl b8 K 24%, £ % F) k25t 2pct £ 22.3%.

FEH2: AEELARBMUF G, THA—FKE

DRAE 4Q24 FHMN16T L, RATHSE, FHM 23471, A%
AR 163 e, HAbtaEMAN 3.7 1L, £FF 20.6%, FILE
F 3.5pp, EENE A E S0 RiRA T AR B 4ETR KBNS, T
M7 1et. BP 2025, #A1Ht SUV YU7T R TFH+LAH, 5B RE
FligshiAE 423K, Mt SUV-FHENS T SU7, 25 F42X2 407
&, FIIAN 1000 12, ERBEZL 3T 25540088554,

7% B#3: FAkFH ASP B, BF 8 EARR) R

DRFH S 4Q24 F AN BI3MCAR T, Bl L3 K 16%. ) K 54 ASP
EHEEEFRER EHA 10%, HFEHI 1,2024 TART. £AFEKX 12%,
FES, BRTEEN=AFEANOTH. LG THHFRFILL T
A3 o e e KA R A T, &2 2025, H#MAHtAsL&FEHTE 1.8
&, REK 9.5%, T EERI 1B L, SmTEAEDAZE 13%.

READAAMETI2HF, %5 “EN” L

BMA kAR £ag gk, KA1 LI K 2025/26 3 GAAP 0 2T
FAVAANR T 5/9%%] 405/546 12, # &3] loT k4% Al BFX A SM1E,
#HLAT SOTP A XM BARME 71.2 % T, (AT 55.1 % T, Bk
BIARTICE 092), P a0 RAELESER 272 T (A
fi: 14.9%F). BARthat 2 40 15 2025 4 B 4= PE. 4H “EN” 4%,

RIefed: A%RBTATM: FFWELRAMM: ERZHFTFITo
ZEMMBARG HE

2K 2023 2024 2025E 2026E 2027E
BN (ARFEF) 270,970 365,906 483,631 599,472 704,596
+-% (3.24) 35.04 32.17 23.95 17.54
3 B BN 8) AL (AR E ) 17,475 27,314 40,524 54,594 66,598
+-% 606.34 56.30 48.36 34.72 21.99
EPS (AR T, &) 0.69 1.09 1.61 2.17 2.65
ROE (%) 11.36 15.49 19.88 22.82 23.37
PE (%) 67.16 48.76 32.87 24.40 20.00
PB (%) 7.16 7.06 6.09 5.13 4.29
EV EBITDA (%) 52.65 48.41 32.41 23.00 17.77

TR NS NE, L RFF M

BRI R (EH)

B AR (& ) :

i % &, PhD
SAC No. S0570521050001  huangleping@htsc.com
SFC No. AUZ066 +(852) 3658 6000
IR WAL

SAC No. S0570519080006 xiechunsheng@htsc.com
SFC No. BQZ938 +(86) 21 2987 2036

e
chenxudong@htsc.com
+(86) 21 2897 2228

AR
SAC No. S0570521070004
SFC No. BPH392

AR FALBL

SAC No. S0570523070007 andrewhuang@htsc.com
SFC No. BRH099 +(86) 21 2897 2228

£ &

BARM (B ) 71.20
I &M (BT KE3H 18 1) 57.65
AL (P E ) 1,447,689
6 MNAFHBRIM (BFET) 7,599
52 A& EE (B ) 14.36-58.70
BVPS (AR F) 7.52

BHA%RE

— RS E-W

(%) 16 48

288
215
143

70

(3) -
Mar-24

Jul-24 Nov-24 Mar-25

FA R S&P

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,



B0 £ RIE %

AL H-W (1810 HK) )\ A% MM iara secunmies

Bil: JRER - AN

(BAARD) 1024 2Q24 3Q24 4024

A A A A (Huatai) % diff

ELZ PN 75,507 88,888 92,507 109,005 104,960 3.9%

% Yoy 27% 32% 30% 49% 43%
T (58,677) (70,494) (73,625) (86,550) (83,231)

ES 16,830 18,394 18,881 22,455 21,728 3.3%
&% (5,481) (5,899) (6,280)  (7,729)  (7,308) 5.8%
ERHA (1,523) (1,183) (1,415)  (1,480) (1,669) -11.3%
AR B R (5,159) (5,498) (5,957)  (7,437)  (7,993) -7.0%

2418 - =% 4,666 5,815 5,229 5,809 4,759 22.1%
AL A A (983) 74 812 3,081 1,721 79.0%

2 b A 3,683 5,889 6,041 8,890 6,480 37.2%

% Yor -38% 46% 21% 76% 28%
BakshlN (F ) 1,539 791 776 518 (20)
AAT I S 5,222 6,679 6,817 9,408 6,460 45.6%
% Yo¥ 5% 35% 16% 65% 13%
P 13H% (1,049) (1,610) (1,477) (412)  (1,152)
138 %41iE (non—GAAP) 6,491 6,175 6,252 8,396 6,492 29.3%
% Yoy 101% 20% 4% 71% 32%
Jelk it £ % FAnon—GAAPJZ % 4 £ 8,991 7,796 7,752 8,976 7,472 20.1%
107% 17% -3% 15% -4%
P B Pct
ERUES 22.3% 20.7% 20.4% 20.6% 20.7% -0.10
HERA 7.3% 6.6% 6.8% 7.1% 7.0% 0.13
%A 2.0% 1.3% 1.5% 1.4% 1.6% -0.23
R %A 6.8% 6.2% 6.4% 6.8% 7.6% -0.79
ERZ I PEES 4.9% 6.6% 6.5% 8.2% 6.2% 1.98
non-gaap 4 #| % 8.6% 6.9% 6.8% 7.7% 6.2% 1.52

FH &R : Wind,

BR2: JAKE - BH9FAAN

(ARTF BF L) 1Q24 2Q24 3Q24 4Q24

A A A A (Huatai) % diff

BN 75,507 88,888 92,507 109,005 104,960 3.9%

& B F A 46,480 46,516 47,452 51,311 48,619 5.5%

HRFrERE (57 8) 41 42 43 43 43 -

ASP (L) 1,140 1,101 1,110 1,202 1,139 5.5%

loT o & i 3 % 5 20,374 26,760 26,102 30,868 30,000 2.9%

LIEAR 5 8,048 8,266 8,463 9,339 9,000 3.8%

A% 6,369 9,697 16,688 16,548 0.8%

AEEREE (BE) 2.7 3.98 7.0 6.8 2.7%

H AN 605 977 792 800 792 1.0%
F bb 3% i 27% 32% 30% 49% 43%
&R A 33% 27% 14% 16% 10%
loTAo & &3 3 & 21% 20% 26% 52% 47%
BB RIR 4 14.5% 11.0% 9.1% 18.5% 14.2%

AE

HAmdEN -4% -8% -3% 2% 1%

A 16,830 18,394 18,881 22,455 21,728 3.3%
# e F 6,879 5,649 5,548 6,178 5,834 5.9%
loTHa & & % & 4,047 5,284 5,418 6,343 6,000 5.7%
BHRAR S 5,975 6,473 6,555 7,144 6,750 5.8%

"E 980 1,660 3,433 3,144 9.2%
H AN -72 9 -299 -643 (0) Pct

ESUE 1 22.3% 20.7% 20.4% 20.6% 20.7% -0.10
%R F 14.8% 12.1% 11.7% 12.0% 12.0% 0.04
loTAe 4 & i # & 19.9% 19.7% 20.8% 20.5% 20.0% 0.55
EHRAR S 74.2% 78.3% 77.5% 76.5% 75.0% 1.50

e 15.4% 17.1% 20.6% 19.0% 157

HAANEN -11.9% 0.9% -37.8% -80.3% 0.0%

)

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 2



D AEE-W (1810 HK)

o%%
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1 IR IE 25

HUATAI SECURITIES

B%3: PREH - ZATA
A A (Huatai) (Huatai) (Huatai) (OLD) (OLD) % diff % diff
BN 270970 365,906 483,631 599,472 704596 479,358 592,886 1% 1%
% Yoy -3% 35% 32% 24% 18% 32% 24%
B R A (213,494) (289,346) (377,622) (463,806) (542,966) (376,459) (463,843)
EX 57,476 76,560 106,008 135,666 161,630 102,899 129,043 3% 5%
HEFA (19,227) (25,390) (32,645) (39,565) (45,446)  (32,357) (39,130) 1% 1%
EE:44: (5,127)  (5,601)  (7,254)  (8,692)  (9,864) (7,190) (8597) 1% 1%
R # A (19,098) (24,050) (30,952) (37,167) (42,276)  (30,679) (36,759) 1% 1%
L4000 - =% 21519 35157 50,241 64,043 32,673 44,556
F AR S 2,984 2,503 2,703 2,884 (3,097)  (3,664)
& A9 20,009 24503 37,659 52,944 66,928 35770 48221 5% 10%
% Yoy 610% 22% 54% 41% 26% 62% 35%
FAIOIN (L H) 2,002 3,624 1,941 3,339 5,260 2,256 3,431
ALATIC 22,011 28127 39,600 56,283 72,188 38,026 51652 4% 9%
% Yoy 460% 28% 41% 42% 28% 51% 36%
PR (4537) (4,548)  (8,316) (11,820) (15,159) (7,985) (10,847)
Y244 #1id (non—GAAP) 19274 27,314 40,524 54594 66,598 38,497 50,160 5% = 9%
% Yoy 126% 42% 48% 35% 22% 52% 30%
fokig £ 3 Anon-GAAP )3 £ 4 F1 i 26274 33514 40,524 45844 49598 37,497 41410 8% 11%
128% 28% 21% 13% 8% 17% 10%
L il
ERES 21.2% 20.9% 21.9% 22.6% 22.9% 215%  21.8% 045 0.87
HEF A 7.1% 6.9% 6.8% 6.6% 6.5% 6.8% 6.6% 0.00 -
EEEA 1.9% 1.5% 1.5% 1.5% 1.4% 1.5% 1.5% - 0.00
R %R 7.0% 6.6% 6.4% 6.2% 6.0% 6.4% 6.2% - 0.00
EXEIRES 7.4% 6.7% 7.8% 8.8% 9.5% 7.5% 81% 032 0.70
non-gaap /44| % 7.1% 7.5% 8.4% 9.1% 9.5% 8.0% 85% 035 065
FHR K Wind, : )
B&4: PpARER - BAGHAA
2023 2024 2025E _ 2026E__ 2027E
A A (Huatai) (Huatai) (Huatai) (OLD) (OLD) % diff % diff
ISEEN 270,970 365,906 483,631 599,472 704,596 479,358 592,886 1% 1%
e AL 157,461 191,759 213944 231,884 238,768 213,944 231,884 0% 0%
B FEEE (FF ) 146 168 184 198 204 184 198 0% 0%
ASP () 1,079 1,138 1,160 1,170 1,170 1,160 1,170 0% 0%
loTAs 4 & i % 5t 80,108 104,104 128,807 148,293 168,341 125470 142,755 3% 4%
IR R4 30,107 34,115 37,642 40,992 44,119 36,714 39953 3% 3%
“E 32,754 100,000 175,000 250,000 100,000 175000 0% 0%
HEREE (FL) 14 40 70 100 40 70 0% 0%
F AN 3,294 3,174 3,238 3,302 3,368 3,229 3294 0% 0%
F o 3 ik -3% 35% 32% 24% 18% 32% 24%
%R AL -6% 22% 12% 8% 3% 13% 8%
loTHa 4 & i % 5 0% 30% 24% 15% 14% 22% 14%
EHEARS 6% 13% 10% 9% 8% 9% 9%
"E 205% 75% 43% 207% 75%
ERNIIN -30% -4% 2% 2% 2% 2% 2%
£4) 57,476 76,560 106,008 135,666 161,630 102,899 129,043
e F 22,981 24254 27,813 33,623 37,009 28,882 33,623
loTHa 4 3% i % 5 13,079 21,092 28,673 34,494 39,157 25218 28,692
A C) 22,334 26,147 29,361 32,384 35,295 28,637 31,563
“E 6,073 20,000 35000 50,000 20,000 35,000
HAHN 917 -1,006 162 165 168 161 165
ERIE ) 21.2% 20.9% 21.9% 22.6% 22.9% 215%  21.8%
KR FAL 14.6% 12.6% 13.0% 14.5% 15.5% 135%  145% -0.50 -
loTHa 4 3% i % & 16.3% 20.3% 22.3% 23.3% 23.3% 201%  201% 216 3.16
IR MRS 74.2% 76.6% 78.0% 79.0% 80.0% 780%  79.0% - -
AE 18.5% 20.0% 20.0% 20.0% 20.0%  20.0% - -
E iR ON 278%  -31.7% 5.0% 5.0% 5.0% 5.0% 5.0%
FAHR R : Wind,
B&5: TaL i
AR T =R i) BRM &
# 7 1512.17 12.01 12.01
E3 1611.11 269.38 269.38
HR 456.6 816.41 612.72
3579.88 1097.8 894.11 5571.79
Lk £ 69 RS 30%, 20%, LA A EFRSE 30%, 30%
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 3



B0 £ RIE %

AL H-W (1810 HK) )\ A% MM iara secunmies

AL T &

HAME T SOTP #AA 75 k432 B4R 71.2 % T (AT44: 55.1 £ F), X TZMAETLAR
FICEH 1:0.92, 35 40 1% 2025 F#M PE. %H “EN” 4.

1) HAVEFHADRIA L HAEEA 25 42 2025 FM PE (A TR 47 f8 & 3 A 5 4% 9T w45t
8 AE), B 44 BT (KA BAREEY 62%, AT 40.2 %6, & 72.8%),
A8 Wind — B FUHA =Tt 8] 3948 (21 4% 2025 5720 PE) A Frigth, TR EEF loT
A SR A B, BAMAF D ARTEGLESE Al FRME.

2) HMLTHAEAE LS 2.5 4 2027 FHMl PS (AT{4 2 42 2026 M PS), x4 8%
27.2 % T (A BARAE{EAY 38%, ATMEAML 14.9 BT, BiRtE{Aey 27.2%), 1
& Wind — 24T rb s 8] 3448 (0.97 4% 2026 0] PS), £ [ #A1F 2]/ 8] /£
AT AT T IR RINA], JE 4 AR YRR A F kSR K, B SUT Ultra
BB RARIE N S B REFRFRS, RAVAANE] “A-F-K7 REITAF L
SAERINT), ABEAGEEFIRT, HEERFY N3], & AR RAES N3]
RS, S &N

H%6: R —SOTP f{d

ik %A1
FH#& 10T& EHM (2025E) 383,631 10.5% 40,418 PIE 25.0 1,010,457
A% L% (2027E) 250,000 5.0% 12,500 PIS 25 625,000
Bt 1,635,457
RATIE % 24,955
W (KEH L) 65.5
i (EFH L) 71.2

7 : L% A HKD1=RMBO0.92

1 RAF 5 )

BA&7: Trond4EEk (20254 3 A 18 A Wind —&W#)

EERD T LT EPS () PE (#) P
(e ) 2024E 2025E 2024E 2025E 2024E 2025E
£ & 5
AAPL US 3 % (APPLE) 32147.24 6.11 7.32 35.02 29.24
688036 CH & #% 1110.13 4.77 5.60 20.43 17.37
603486 CH A}k ir 375.50 1.98 2.48 33.04 26.34
688169 CH & kAt 471.51 11.89 12.42 21.47 20.55
600690 CH  # /4 2620.65 2.04 231 1371 12.08
0700 HK i1 42 IR 49657.43 20.15 22.65 24.70 21.98
9988 HK T2 e e-W 27248.70 3.95 6.88 33.40 19.17
25.97 20.96
e
9868 HK AN A E-W 1807.33 -3.18 -0.35 -29.88 -275.25 3.84 1.94 1.40
2015 HK A E-N 2380.91 4.03 5.31 27.84 21.12 1.48 1.17 0.92
9866 HK EF & -SW 858.44 -9.82 -7.74 -4.22 -5.35 1.14 0.74 0.59

2.15 1.28 0.97

TR : Wind, % &7

S
At

£ Do 4 FE AR FTIFE PR IR A 45— 5, 1 Fub —A 1 4



4 FN 123 E
']‘*%Hj‘w (1810 HK) el X .'.' HUATAI ;:ECUHITIES
B %8: J k% HA-WPE-Bands B#£9: k£ HA-WPB-Bands
(% P) _ (%) ‘
— M REA-W —_— N RER-W
98 - 61 -
J__—-'--
- LN 'l
#*“ts  TT== 75x 46 - Pt - Cma=f === 7.4x
il .___lu":" — — — 65x F=Weam_ == - — — 58X
] —— o - |
9 - Ir -r T 50x 30 4.3x
- [ g 40x 2.8x
24 - e 15 1
0 T T T T T 0 T T T T T
Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24 Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24
TA KR : S&P. R4 TH KRR : S&P. £ HHR

R &R

AEXERRAY. PARYSITAERRNA, THRAMEKS, BEFHN. TAEL &
B8 E KL B AR E R ARTNAN T 88w R T AT,

FRFNUFRTRA. FRFIAKRL AT KK, BT 5%A, ERLBULM &
J b LA ok, Ao b RIS R BRI AR R T AT RS

BABF T EENEFEANH 0N s Lt b 5 EK, KRB LFE P HRAE
R, Taeat 8] BAVFUM = AT AT RS,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%,



B0 £ RIE %

;]\)K%IZ]—W (1810 HK) Lol | e i .'.' HUATAI SECURITIES

Z A

FliH % AERTL
2R (ARFEH) 2023 2024 2025E 2026E 2027E  &HH A (ARFTH) 2023 2024 2025E 2026E 2027E
ERTION 270,970 365906 483,631 599,472 704,596  EBITDA 24,845 28,210 41,594 57,234 71,704
AR R A (213,494) (289,346) (377,622) (463,806) (542,966)  A:# A A (2,002)  (3,624)  (1,941)  (3,339)  (5,260)
X 57,476 76,560 106,008 135666 161,630 FEHALH 23,512 6,947  (3,961) 3,916 3,619
B B A (19,227)  (25,390)  (32,645) (39,565) (45446)  #i (4,537)  (4,548)  (8,316)  (11,820)  (15,160)
2% (5127)  (5601)  (7.254)  (8,692)  (9,864) Ak (517.76)  (26,984) 8,040 9,575 11,223
S AEA N F (24,144)  (27,035) (33,456) (39,869) (45,161) L EFEHALR 41,300 0.00 35416 55,566 66,127
W 4 A 4 B0 2,002 3,624 1,941 3,339 5260  CAPEX (986.95)  (1,333)  (2,753)  (4,012)  (5,420)
B2 N 8] AL AT AR 46.00  277.00  366.00  453.00  533.00 AL EED 0.00 3293 (10,423) (137.00) 88,788
AT 22,011 28,127 39,600 56,283 72,188 RKFEHALR (35,169) 0.00 (13,176)  (4,149) 83,368
AT L (4,537)  (4,548)  (8,316)  (11,820) (15,160) 1k %Mo ¥ 0.00 0.00 0.00 0.00 0.00
NG F AR (0.98)  (79.68) (105.71)  (150.25) (192.71) M aHwE 0.00 0.00 0.00 0.00 0.00
)2 & A 17,475 27,314 40,524 54,504 66,598 ik A& 0.00 0.00 0.00 0.00 0.00
A 1B e e 4K (4,836)  (3,707)  (3,935)  (4,290)  (4,776)  HALETEHALR 2,002 3,624 1,941 3,339 5,260
EBITDA 24,845 28,210 41,594 57,234 71,704 BEEDALR (504.97) 0.00 1,941 3,339 5,260
EPS (AR, #A) 0.70 1.09 1.61 217 265 ALLH 5,626 0.00 24,181 54,756 154,755
EX EP 57,482 86,429 0.00 24,181 78,938
S SR 397.58 0.00 0.00 0.00 0.00
x = Atk ES S ¥ 86,429 0.00 24,181 78,938 233,692
RitFE (ARTFTER) 2023 2024 2025E 2026E 2027E
s 44,423 62,510 69,565 85,709 100,383
R 3K A % 9,937 14,589 17,549 21,702 25417
REKALEFNH 86,429 34,899 41,903 73273 114,985
HAFED T~ 19,118 0.00 0.00 0.00 0.00
RS T A 199,053 225709 245871 305,167 372,095  dHigHR
R~ 13,721 18,088 21,980 26,456 31,603 &KitFE (1) 2023 2024 2025E 2026E 2027E
R F 18,608 8,153 9,855 10,946 11,335  #KE (%)
HAkHE 88,959 88,959 89,325 89,778 1,352 FRKA (3.24) 35.04 32.17 23.95 17.54
ERHFE 121,288 115200 121,160 127,180 44,290  £4)id 20.81 33.20 38.46 27.98 19.14
ExE 324,247 403155 428,912 493,775 566,239  F.kAlid 610.55 22.46 46.76 33.91 22.32
R AR 87,713 98,281 104,335 128,548 150,556  4#lid 606.34 56.30 48.36 34.72 21.99
S H 6,183 13,327 13,327 13,327 13,327 EPS 606.34 54.54 48.36 3472 21.99
e it 15,943 15,943 15,943 15,943 15,943  BAEAH R (%)
Bk R 115,588 175,385 181,439 205653 227,661  LAlid% 21.21 20.92 21.92 22.63 22.94
K 4 21,674 17,276 17,276 17,276 17,276  EBITDA 9.17 7.71 8.60 9.55 10.18
HAe KA 4 18,463 21,756 11,333 11,196 11,025  HAliEE 6.45 7.46 8.38 9.11 9.45
KR 44,398 39,032 28609 28472 28301 ROE 11.36 15.49 19.88 22.82 23.37
MEA 0.41 0.41 0.41 0.41 041 ROA 5.85 7.51 9.74 11.83 12.57
CE JEX 235219 259,961 290,088 330,874 381,501 kN (£&)
(&3¢ 163,995 188,738 218,864 259,650 310,277 4 fifkrE (%) (35.72) (2.28) (5.16)  (16.43)  (27.20)
VR AL 26628  467.00  366.00 229.00 50.00 RAE 1.72 1.29 1.36 1.48 1.63
B 164,262 189,205 219,230 259,879 310,336  #k#hbE 1.34 0.93 0.97 1.07 1.19
BERA (X)
SRR (R) 0.91 1.01 1.16 1.30 1.33
LCZEEEESS RLACK 3K B 4 R 14.44 12.07 11.96 11.79 12.04
SR (18) 2023 2024 2025E 2026E 2027E  BATIRAA 4 K5 134.26 115.71 96.58 90.38 92.53
PE 67.16 48.76 32.87 24.40 20.00 ARAHEH 79.98 66.52 62.96 60.26 61.69
PB 7.16 7.06 6.09 5.13 429  AEHBAMN (39.85)  (37.12)  (21.66)  (18.33)  (18.80)
EV EBITDA 52.65 48.41 32.41 23.00 1777  ERABIE (ARH)
B AE (%) 0.00 0.00 0.00 0.00 0.00 EPS 0.70 1.09 1.61 217 2.65
f WK EE (%) 3.25 2.24 2.03 3.46 419 HRAFF 6.61 7.52 8.72 10.34 12.36

S
At

£z B o B ST AR PATIT 2 YR IR 89—, 75 Fwe—HE ] 7o 6



B0 £ RIE %

AL H-W (1810 HK) )\ A% MM iara secunmies

I

AT A
AN, FRF AL, RKR, RAUDL, 2B AIRE PTR K AU SR A M RBE T 24T I X AR 69 9E 2 R AAT A4
ATy AR B AR I Rt 2 AT T AR S P SR A% 69 BRI DU P R A A9 & L AL 48 S ] 42 B AT R B
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