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BZE12A31HILWBEE 23R 24%FMpr 25EWW 26T 27TEWA ’
SEN (ARME G 270,970 365,906 496,511 638,289 740,781
TEh -3.24% 35.04% 35.69% 28.55% 16.06%
2l B L I 19,273 27,235 40,048 51,484 64,484
) 126.26% 41.31% 47.05% 28.56% 25.25%
BREFA NRTIE 0.69 0.93 1.42 1.87 2.38
3 605.57% 34.45% 53.46% 31.60% 27.13%
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<HANRM>, MSFERE<12H31H>
2023F 20246  2025%F  2026f]F  2027fF 2023¢F 20248  2025%F  2026f]F  2027fF
By T o o T iy b o o i
B’ 270,970 365,906 496,511 638,289 740,781 wmRIEES
TF 57,476 76,560 107,312 139,249 166,170 EHE (%) 21.21% 20.92%  21.61%  21.82% = 22.43%
B T HET I -19,227 -25,390  -31,450  -39,894  -46,301 EBITDA F% (%) 9.17% 8.36%  10.02%  10.29%  11.13%
TBUT -5,127 -5,601 -6,041 7,277 -8,048 R 3 (%) 6.45% 6.44% 7.29% 7.46% 8.18%
WFRFF X -19,098 -24,050  -30,782 -39,704  -44,044
S FE 20,009 24,503 43,087 57,581 73,818 BEXEH
It 55 140 2,002 3,624 3,125 3,237 3,603 R S FAON (%) 7.05% 6.57% 6.20% 6.22% 5.95%
BATESF 22,011 28,127 46,212 60,817 77,421 SRR (%) 20.61% 16.17%  21.70%  21.70%  21.70%
P48 -4,537 -4,548  -10,028  -13,197  -16,800 ST (%) 0.00% 0.00% 0.00% 0.00% 0.00%
YaFE 17,474 23,578 36,184 47,620 60,621 PEAT 80.0 80.0 78.0 78.0 78.0
BB 2R o5 -1 -80 -122 -161 -121 S AT 3 R 97.1 100.0 103.0 105.0 107.0
AATABRER S BF 17,475 23,658 36,306 47,781 60,742 YK 3R 2 15.9 14.0 14.0 14.0 12.0
A7 1H B -4,836 -6,079 -6,646 -8,100 -8,640
EBITDA 24,845 30,581 49,733 65,680 82,459 Wt 2RI
AR 0.49 0.53 0.50 0.49 0.46
Bk [LONMER T 1.65 1.93 2.20 2.34 2.22
SN (%) -3.2% 35.0% 35.7% 28.6% 16.1% Z2EPEILAE L/ N 0.15 0.11 0.07 0.10 0.10
EBITDA (%) 280.8% 23.1% 62.6% 32.1% 25.5% o8 s 28 Rt o S -10.99 -7.76 -14.79 -18.79 -21.49
B HBR RERBE
<BAARM>, MBSFEHZE<12H310> <BAAR™>, MBSFEHZE<12H310>
2023 2024fF  20258F  2026f]F  2027%F 2023¢F 2024%F 2025  2026f]F  2027fF
SRR T e T e oy T e Faim o
4 33,631 33,661 49,983 96,561 149,787 EBITDA 24,845 30,581 49,733 65,680 82,459
IVLIdSY 12,151 14,589 23,500 25,465 23,244 ST %N -758 -212 -977 -1,070 -1,054
% 44,423 62,510 72,502 94,908 114,719 HIERSB 41,304 39,300 32,523 62,057 73,217
Foltb i sh v 108,848 114,949 119,448 124,233 129,324 AR -3,012 -4,548  -10,028  -13,197  -16,800
Jo¥R-h 199,053 225,709 265,432 341,166 417,075 HAty -21,078 -25,825  -38,739  -51,426  -64,621
HIH " 13,7217 18,088 22,333 26,626 30,361 BEERER 41,300 39,295 32,513 62,044 73,200
T B 8,629 8,153 9,474 10,293 11,131
K 60,200 62,112 62,112 62,112 62,112 AT -6,269 -10,480  -11,000  -12,000  -12,000
It 42,645 89,094 93837 95947 101,508 JeAlb % ) -28,900 24906  -3,672 924 -4210
BB 324,247 403,155 453,189 536,145 622,276 BEETER -35,169 -35,386  -14,672  -12,924  -16,210
ISAELIS 62,099 98,281 109,829 143,559 168,448
AT DK 6,183 13,327 13,994 14,693 15,428 e a 4,086 2,620 312 -894 -2,281
HAb A 0 47,306 63,777 65,785 67,977 70,369 1358 0 0 0 0 0
BT 115,588 175,385 189,608 226,230 254,245 oAt i 5 5l -5 -7 -2 2 -1
KT O 21,674 17,276 18,564 18,740 17,513 BEESTER -505 -3,999 -1,520 -2,542 -3,764
Hof 571453 22,724 21,289 19,628 18,166 16,888
JE¥ili 4 159,986 213,950 227,800 263,136 288,646 ez 5,626 -90 16,321 46,578 53,226
DER AR B 266 467 345 184 63
BARB 164,262 189,205 225,389 273,009 333,630 WIRIFFA B4 27,607 33,631 33,661 49,983 96,561
ISR 398 120 0 0 0
BEREENS 33,631 33,661 49,983 96,561 149,787
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