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£ A BF1E) 2025 3 A 20 A &G, 5T FY2502 (24.12725.2)
g, N3] FY2502 (24.12725.2) J& N 80.5 £ T, FRITH
7.5%, FI3gK 38.3%, GAAP £.4)% 36.8%, FF+18.3pcts, *F
¥b—1. 6pcts, GAAP 4 #1iH 15.83 10£ T, FRILTFE 15.3%, Flit
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f £ 7T, GAAP £4]% 35.5%1.0%, Non GAAP £4]% 36.5+1. 0%,
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NSRRI, B HBM EHE R SR, GHEEAZRE,
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ik 2038 3R AR PR T 47 W 3G 3% o 8] K AR 2 AKAR 5 FNAND = & 45 A
i+ FY25 &/ 5] NAND of [ = fe 3548 FY24 5K T % 10%. HBM
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T AT kA, A ST 25 SFHAE TSRS S b E IRk R
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BATE P 26 4 HBM ‘& KABRAE B, /5] 2025 4 HBM €24 %,
A% P EAAE, $IFEFSNAND B A2 AKABIREEK,
/N BT PC % 25 Fh WK P AMzdk, FEFAlI PCESE
£ 16GB WA, A #2423 DRM & K., N8t FhFH 25 5 b4t
KM, BF EAFEARLER, 3] FY2503 FHL 4 14
HEAZRAEK,

BTN, (HESITHR

NG R BT R Bk —, HB% B AMEEHATE M
Lk, KAV 8] FY257FY27 #4184 51 A 62.82.96.06.99. 87
fLET, BRAEREHHAY 45.72, 53.92, 62.37 £, %
AATM PB 9044 2.25, 1.91, 1.65X, 4+ “EN” iF4R
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162. 00 14, 000
149. 00 } 12, 000
136. 00 10, 000
8,000
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110. 00 4,000
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AT EER — BRI

LXFEFER (X5T)
cYy 23.8 24.8 25.8 26.8 27.8
FY FY23 FY24 FY25E FY26E FY27E
S INEYP) 15,540 25,111 35,750 44,177 44,874
HBKER (%) 49.5%  61.6%  42.4%  23.6% 1.6%
EBITDA 2,020 9,042 16,892 21,757 23,150
3EHEFE -5,833 778 6,282 9,606 9,987
KR (%) -167.1% 113.3% 707.4%  52.9% 4.0%
BiRGES-ARRANEE -5.31 0.70 5.64 8.62 8.96
EREEr 40.18  40.70 45.72 53.92 62.37
&= (P/E) -19.39  146.82 18.27 11.95 11.49
%= (P/B) 2.56 2.53 2.25 1.91 1.65
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28 EIF
MF: AlEAANEEZE (B BFER)
RIS ON 30,758 15,540 25,111 35,750 44,177 44,874
ERIP W 16,860 16,956 19,498 22,391 25,517 25,788
X 13,898 -1,416 5,613 13,359 18,660 19,086
H AN 0 0 0 0 0 0
— x5 A 1,066 920 1,129 1,430 1,767 1,795
R R 3,116 3,114 3,430 4,826 5,964 6,058
2 kA 9,716 -5,450 1,054 7,102 10,929 11,233
A& AN 96 468 529 327 404 502
A8 I 189 388 562 483 473 435
B MR B S 4 2 -11 0 0 0
HEAMIEZ T RS -4 -117 220 357 442 449
H A S -48 -171 -1 0 0 0
% # AT A i 9,575 -5,656 1,229 7,304 11,301 11,749
PR A4 888 177 451 1,023 1,695 1,762
FAVE (2 BBRABS) 8,687 -5,833 778 6,282 9,606 9,987
VL F RS 0 0 0 0 0 0
% A)78 8,687 -5,833 778 6,282 9,606 9,987
B S0 BT A B H A TR R 0 0 0 0 0 0
)2 & £ B AL AR A 8,687 -5,833 778 6,282 9,606 9,987
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P 0.00 0.00 0. 00 0. 00 0.00 3.0174. 0= ¥
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