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FEERNE 1.53% 1. 36% 1. 40% 1. 40% 1. 40%
AR S A& 2.33% 2.97% 3.20% 3. 30% 3. 40%
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-T 51N 19,515 19,848 23,539 22,618 24,452 26,138 Ll s 2,114 913 1,411 1,684 1,589 1,698
Wk & 1.7%  18.6%  —3.9% 8. 1% 6.9% JsR & T 2,306 2,284 2,923 3,910 4,287 4,574
ER T 5 ¥ N -17,047 -17,471 -20,919 -20,136 -21,737 -23,193 fole 7,500 8,284 8,419 8,827 9,528 10,167
%4 E N 87.4% 88.0% 88.9%  89.0% 88.9%  88.7% N Rk 1,178 1,158 1,127 1,455 1,547 1, 631
£ A1 2,468 2,377 2,620 2,481 2,716 2,945 iR e 13,098 12,639 13,881 15,877 16,951 18,070
%4 E N 12.6%  12.0%  11.1%  11.0%  11.1%  11.3% %8 66.9%  61.4% 59. 6% 61. 6% 62. 8% 64.1%
Bk He B Ao -137 -155 -185 -249 -208 -209 K4 70 61 57 57 57 57
%A BN 0.7% 0. 8% 0. 8% 1.1% 0.9% 0. 8% Pl 4,926 6,112 7,388 7,828 7,971 8, 065
e R -156 -155 -149 -136 -147 -157 %8 25.2%  29.7% 31. 7% 30. 4% 29. 5% 28. 6%
%A BN 0. 8% 0. 8% 0. 6% 0. 6% 0. 6% 0. 6% KA~ 948 1,048 1,039 1,127 1,115 1,104
&2 A -278 -304 -321 -317 -342 -366 ERADEF 6,478 7,951 9,404 9,912 10,043 10,126
TR ON 1. 4% 1.5% 1. 4% 1. 4% 1. 4% 1. 4% %8 33.1%  38.6% 40. 4% 38. 4% 37.2% 35. 9%
o K %R -583 -462 -700 -724 -807 -889 % &= &t 19,576 20,589 23,284 25,789 26,994 28,196
%A N 3. 0% 2. 3% 3. 0% 3. 2% 3. 3% 3. 4% £330 45 3 1,769 2,162 2,042 2,518 2, 601 2,620
&A% ATA)E (EBIT) 1,314 1,302 1,265 1,057 1,212 1,324 KA 3R 4,677 3,937 4, 601 4,764 5,143 5,488
%4 E N 6.7% 6. 6% 5. 4% 4. 7% 5.0% 5.1% AR Rk 2,079 1,906 1,702 1,866 2,024 2,199
w4 9% A -153 -227 -278 -265 -297 -297 WA 8,525 8,006 8,345 9,148 9,768 10,308
%K BN 0. 8% 1.1% 1.2% 1.2% 1.2% 1.1% K053 1,665 2,225 3,397 4,597 4,597 4,597
#E RALBK -3 72 60 -7 -9 3 24K R 2,116 2,099 2,348 2,318 2,318 2,318
N R AMEEAIC S 0 0 0 0 0 0 iy 12,305 12,330 14,090 16,063 16,683 17,223
ket e -13 -43 -25 -26 -13 -10 £ 8 B RS 7,271 8, 260 9,194 9,726 10,312 10,973
%AL AT A i n.a n.a n.a n.a n.a n.a Hd A 531 690 690 690 690 690
& ok A 1,511 1,409 1,402 1,005 1,116 1,272 ko BLA] 3,832 4,798 5,774 6,306 6,892 7,553
Bk A E 7.7% 7.1% 6. 0% 4. 4% 4. 6% 4.9% VB AGE 0 0 0 0 0 0
ERE 1 -3 -14 -3 -7 -8 R AR SAH 19,576 20,589 23,284 25,789 26,994 28,196
CATER 1,512 1,406 1,388 1,002 1,109 1,264
RS 7.7% 7.1% 5.9% 4. 4% 4.5% 4. 8% e & 54
P 13 #t -362 -243 -209 -115 -133 -162 2021 2022 2023 2024E 2025E 2026E
BT 43 B 23.9% 17.3% 15. 0% 11.5%  12.0% 12. 8% EJ X T
4 A 1,150 1,163 1,179 887 976 1,102 s 2.167 1. 685 1.709 1.285 1.414 1.597
b ER ARG 0 0 0 0 0 0 LY &S 13.698 11.971 13.324 14.096 14.944 15.902
)2 & T 816 % AliE 1,150 1,163 1,179 887 976 1,102 L BEAEFR -0. 381 0.902 1.591 0.608 1.944 2. 401
ERIES 5.9% 5.9% 5. 0% 3. 9% 4. 0% 4.2% %R A 0.330  0.260 0.520 0.514 0.566 0. 639
HHRE
AL REE ARFTEF A & F Ak EE 15.82% 14.08% 12.83%  9.12% 9.46%  10.04%
2021 2022 2023  2024E  2025E  2026E -3 Wl &£ 5.88%  5.65% 5.06% 3. 44% 3.61% 3.91%
o4 A1) 1,150 1,163 1,179 887 976 1,102 BN T AR F 8.28%  7.63% 6. 63% 5.07% 5.58% 5.84%
VRO AR ARE 0 0 0 0 0 0 Wk E
EE R ] 350 352 493 629 679 715 FE LM KE  45.08%  1.71%  18.60% -3.92%  8.11% 6.89%
k2 B E -4 59 192 319 328 326 EBIT 3k % 29.43% -0.91% -2.80% -16.51% 14.69%  9.27%
TE R e TS -1, 698 -951 -767 1,416 -641 -486 4 A K E 43.93%  1.09% 1.43% -24.81% 10.04% 12.92%
% EHNALBR -202 622 1,098 419 1,341 1,657 B AEKE 20.79% 5.18% 13.09% 10.76%  4.67% 4.45%
AR -1,625 -1,815 -1,655 —1,145 -807 -809 kEEEEhH
4% % 19 0 0 0 0 0 JoRt QT E P 34.5 39.1 37.5 59.0 60.0 60.0
B 0 0 0 -26 -13 -10 Vo WEE R 141.8 164.9 145.7 160.0 160. 0 160.0
% K EAHALHR -1,606 -1,815 -1,65 -1,171 -820 -819 KA 3K B R 21.7 16. 1 9.6 9.5 9.5 9.5
e 0 0 0 0 0 0 T RAE R 88.4 108.0 113.5 117.9 108. 2 99.8
&%y 996 953 1,051 1, 659 82 20 =31 8 V)
B -165 -317 -447 -633 -699 -749 BN/ R 36.60% 59.01% 59.62% 70.78%  68.48%  63.54%
% K EHALBR 832 636 604 1,026 -616 -729 EBIT #) 8 4R B4E £ 8.6 5.7 4.6 4.0 4.1 4.5
HRERED o -977 -554 47 273 -95 109 wE AR E 62.86% 59.88% 60.51%  62.29% 61.80% 61.08%
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RBAEBRARARGRERE, LRAESH Tk, BARETELETRE LM EUARREGLEAT G ERHE AL —, BEIEHRTATAE A ARSI 65694
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BRE % T ARETRAGETMIER RS TL, ARSI AARSE B F R ZAB . (&0 ESIERF LRERTRIT, EETRE, BEIERARRE
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