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2H24 #)iE3F-TF A, T 83

BRAT

E R
202543 A 21 8 | +E&%

SR B
ABR

g 2H24 BN 76.3 1L, R 7.8%, A AFE VA —HKHMeY 77 1C
s 4E IFRS ##1iE 2.7 2T, 4 F VA —& ey 2.4 1., 33k IFRS
A& 3.5%, Frk-0.3pp, £HEWHFHLTRTELMBI LA T T #F,
FURAT AB A T FHIRE , AANB LA LT 8] B A ok Rk P 6974
E BT P EEATENIRS ) 5 ERFFLERBY TR, “ENT,

EERN TR RENLARBH, RBAEE—FHL

N B 2H24 AN 3 7.8% % 76.3 107, £+ A% & HA R 5 IKNF 3 8.7%
ET71.61en, AKRFA VA —EMIGF X 8.2%, 1k4 @+ 4 J /1R Folk
AN AH 31.6/28.0 12T, FlHIEK 9.9/92%, £ 235 THREISEHKE
Wl B P A AR S F e 2H24 Mk £ ) F 22.9%, Fl 1L T % 0.3ppo
J ., R EAIR S NF -3.5%F 4.7 e, #F VA —E MR
¥ 31%, ERAMARAEHEMNGB Y . 2H24 ) 5] BARE A £ 24.9%,
R} T 0.3pp, £ EIEELMA T T, 304K M R AR AT IY

FTRFTHNVE SwHw, KHHEFRETHRE

BE AT MR ZAARAEAY: 1) 2024 525 A P HA 2,410 7, R
24.8%, iE MR P 4 1.39 12, F13% 20.4%: 2) #.k 4Q K, Tk &t 6,874
K, ZHRAATRTI]E & iR £ 58.2% (2023 4: 57.9%), 2024 4
B HFHEIE 965 Ko AATLEMGRKEARERAT, NaI1ERL
TRTALFHGEAIRS, FTLAL 6 AATE T EANLEIAL 90%. £F
Wik 5EHE, 2024 &R AR F RELISRIIN P K F A 100%,
Rl B S iR AR BOR T AR TFRAECRIE 49% (H%: 60%).

HRRERAPFBERBER, PHTLTEEREGLIEF
WIEFGA B R LS, 2H24 RAFLR 12 AN A N A A P 3 £ 270
7 (1H24:185 7)), # R A FHEE 1%, #—FHE T LR A F
HANAT ez s BAEIR SR, 2024 F 4 EHAMRE Bit 6k Z10F 1
1%, 1M25 B it 4k ZAER -T%/-8%, IFtb-1%/-1%, BEARAT b fsk 25
AT HEANE, ZNPEFEEBL A FRELRSRAHFERAT L, 7
#—F R EHF S, Am LIRS REAM G S RS2 E R E.

B A 5 8

FHAVIAE 2025-2026 -3k IFRS 4 #1410 +5.6/-5.8% £ A K T 7.6/9.4 1¢

T, 5l 2027 FMHAE 11.7 7 n. % F 2025 4 22x B 473k IFRS PE
(AT4E: 20x), T3] 20.1x A Priath, B STk Ak defs, 1515

fERC B BTN S A EE, BARM 21.60 & T (AT{8:18.72 % 7T).

AT BENTHETHRY, BV KRR, TLEFmB,
ZEMM ARG A

2R 2023 2024 2025E 2026E 2027E
FLBRAN (ARFEF) 13,601 14,759 16,231 17,951 19,712
+/-% 17.79 8.51 9.98 10.59 9.81
Ja AN 84 A1 (AR T E ) 6,703 483.79 602.81 758.10 977.34
+/-% (41378)  (92.78) 24.60 25.76 28.92
EPS (AR T, ®At#E%) 8.18 1.00 0.71 0.89 113
ROE (%) (92.47) 10.38 11.49 12.44 13.66
PE () 2.02 16.50 23.14 18.58 14.56
PB (%) 3.03 1.64 248 2.15 1.84
EV EBITDA (42) (0.15) 0.75 (0.18) (1.65) (2.18)

AR )N RN

BITFR (£K) :
B ARH (B F) :

AR R B3

SAC No. S0570523100002
SFC No. BTP154

xialulu@htsc.com
+(852) 3658 6000

R R TS
SAC No. S0570523010002 houijie017864@htsc.com
SFC No. BRI004 +(86) 10 6321 1166

BREA £ %1

SAC No. S0570124020016 caozhuoming@htsc.com
SFC No. BUT776 +(86) 21 2897 2205

A X

BAR (%) 21.60
&M (BT BE3A218) 17.94
AL (BPE ) 14,700
6 MNAFH B RE (BHTA) 44.07
52 B4 Em (B T) 13.68-29.00
BVPS (AR ) 5.94

BAHARR

w &
[ &

(%)
95

70
46

21 WF

4
Mar-24

Jul-24 Nov-24 Mar-25

FARIR: S&P

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,
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KN 1
Wby ERIES

Bil: £EAMNESN

2 A T W) 8 %

KA N 5] 2025-2026 L AN M +0.3/+0.3% £ 162.3/179.5 1z © (A744: 161.9/179.0
), 5l 2027 FFAMHIAEL 19T AL, 22 E ERENHTANEBE LR T HEER LR
HE g, NS REMIR AN IIRSF T RN AT AL

AN 5] 2025-2026 F3F IFRS 4 #1518 70 +5.6/-5.8% % 7.6/9.4 12T (AT1h: 7.2/9.9
fe), 2025 4 AALATRAEZENSRBEERTZTT, NEAEKET ARG T HM
SLAT T ; 2026 4F 4 A1 TN T A £ B N 8] B A EE G i T AEALE R & T AAV AT I,
BN N S EHFEH T RE LB BEANRE A E R A ES T RN ATAN . KM
2025-2026 4 £, 4] &2 %] % 26.0/26.5% (AT14.: 25.5/26.0%), 5] A 2027 4 71 | #714 26.9% ;
it 2025-2026 4 5 45 E % A E 5 A H 12.7/12.4% (BT4A: 12.3/11.6%), 31\ 2027 F
M HE 12.3%

(AR FfLR) 2025E 2026E 2027E
A #1i Z3h, % A #4h x5, % 4l
BN 161.9 162.3 0.3% 179.0 179.5 0.3% 1971
ESR LR 41.2 42.2 2.3% 46.5 47.6 2.3% 53.1
HERA 19.9 20.6 3.5% 20.8 22.3 7.0% 24.3
2 A 4.9 5.2 5.7% 8.0 7.7 -3.3% 9.9
JE IFRS 444 7.2 7.6 5.6% 9.9 9.4 -5.8% "7
(%) ATE #h E 3, pp ATE #E K35, pp 1
ERIES 25.5% 26.0% 0.5 26.0% 26.5% 0.5 26.9%
HERRFE 12.3% 12.7% 0.4 11.6% 12.4% 0.8 12.3%
=S AIPCES 3.0% 3.2% 0.2 4.5% 4.3% -0.2 5.0%
JE IFRS 44| % 4.5% 4.7% 0.2 5.6% 5.2% -0.3 5.9%
TR R R e RHLTN

fEE

AAVR A AR AR 77 iR 3T 8] BAT AR, & 38 B ] °T bb ) 8] 2025 F 351 — B -F- 24 A
)5 PE A 20.1x, £ EE T EERAEZR ST HMKTRABELRAT A RET, EHREK
R R A, B sl ) TAT kA sseds, &A% T3] 2025 Fi %5 B 47 PE 22x (A7
{f: 2025 4F PE 20x), BATL-FHAHFEMN, HAAAEH LA E BTN & EFARA AT £
Fo A AAFMNA 21.60 FL (A[{E: 18.72 %), HHF “EN” A,

BA2: #K: A¥E PERKA

B ARy 2025E
BEBFAE, ARTEZ 763
B #riA% )56 PE 22.0x
BirfEtE, ARTE7A 16,794

CHARIR, BHIART 0.92
AAREE, BFES 18,252

By, &K 845
B frft, B 21.60
THRR: £ RFLIN

BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 2
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B&3: #R: T8 /k{E

2026E

AutoZone

O'Reilly Automotive

AR F B

bR B

Mister Car Wash

Driven Brands

Bapcor Limited

MONRO MUFFLER BRAKE INC
Boyd Group Service

AL
(BZAL, uEH)

AZO US 59,969.0
ORLY US 76,882.6
AAP US 2,250.6
GPC US 16,756.5
MCW US 2,647.5
DRVN US 2,852.4
BAP AU 1,693.7
MNRO US 510.6
BYD CN 4,550.7

23.0
32.2
-128.7
14.7
21.6
15.3
17.9
277
107.5
21.8

23.4
30.5
24.7
15.3
18.4
14.8
17.7
20.6
54.0
20.1

2024-2026 4

B )G %A CAGR

21.6 3.1%
28.2 5.1%
12.3 -
13.9 -2.9%
16.3 15.5%
1.7 16.1%
15.0 -3.5%
20.3 -16.0%
30.4 7.4%
18.2 2.5%

i1k 2025 4 3 A 20 H;

: BM—BIH, RETRL

B%4: #E-WPE-Bands

2) AR AR CHRAR A F B (2024 FR G F A A AL A 8 K4 %) A= Boyd Group Service (55 ¢S] 4&8H

FEEMNTREATRY, BT RRAAL, 4Tk5EFmA,

B%5: #E-WPB-Bands

(& H) (#&H)
#R-W #IR-W
245 A 38 4
R ettt |
]
184 4 = = - ————-— -: ----- 25x 2 W 4 _ L reccccccae!  m=e-- 4.6x
- = = 20x - = = 4.0x
123 A 15x 19 3.3x
10x 2.6x
61 - 10
w 5% 2.0x
0 T T T T T 0 T T T T T
Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24
KRR S&P. R R KR S&P. EET R
BT Vo R E KRR A IREAG— 35, 75 F b —H2 [ . 3
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Z A

FliH % AERTL
LR (ARTFTEFR) 2023 2024 2025E 2026E 2027E £HEE (ARTFEA) 2023 2024 2025E 2026E 2027E
EX TN 13,601 14,759 16,231 17,951 19,712  EBITDA 6,977 635.16 870.63 1,034 1,202
AR R A (10,242)  (11,013)  (12,013)  (13,191)  (14,407) &% AL (109.69)  (167.72)  (162.45) (184.66)  (239.90)
LA)H 3,359 3,746 4,218 4,759 5305 HEFALHD 269.41 46127  (345.74) 505.76  (294.54)
R RS R (1,715)  (1,916)  (2,059)  (2,225)  (2,428)  #idk (24.65) (5.16)  (66.78)  (189.09)  (243.90)
2% (420.19)  (354.89) (372.72) (393.80) (413.29) e (6,091) 395.62 402.76 564.47 692.14
S AEA N F (1,063)  (1,144)  (1,270)  (1,368)  (1,473) L BEHALRA 1,021 1,319 698.42 1,730 1,116
W 4 A 4 B0 109.69 167.72 162.45 184.66 239.90 CAPEX (361.99)  (75.07) (161.92) (179.07)  (196.64)
B2 N 8] AL AT AR (11.22)  (11.56) (11.56)  (11.56) (11.56)  HAeirF & (2,017)  (2,352) 177.09 199.30 254.54
AT 6,725  487.19 667.84 945.43 1,219 BREHALR (2,372)  (2,428) 15.17 20.22 57.90
AT L (24.65) (5.16)  (66.78)  (189.09)  (243.90)  fk #MEhFE 2434  (52.73) 0.00 0.00 0.00
VR FRE (2.24) (1.76) (1.76) (1.76) (1.76) M aHrF 0.10 0.00 0.00 0.00 0.00
J2 & A 6,703 483.79 602.81 758.10 977.3¢  RAME 0.00 0.00 0.00 0.00 0.00
A7 18 Fa e 4K (361.51)  (315.69) (365.24) (272.92) (222.16)  HALEkFEHALK 1,325 (188.24)  (16.40)  (16.40)  (16.40)
EBITDA 6,977 635.16 870.63 1,034 1,202 mEEIALRK 1,350 (240.97)  (16.40)  (16.40)  (16.40)
EPS (AR, %K) 8.18 1.00 0.71 0.89 113 REeEH (0.69)  (1,349) 697.19 1,734 1,157
EX EP 2,686 2,715 1,375 2,073 3,807
S SR 29.62 9.47 0.00 0.00 0.00
x = Atk ES S ¥ 2,715 1,375 2,073 3,807 4,964
RitFE (ARTFTER) 2023 2024 2025E 2026E 2027E
s 1,800 2,119 1,902 2,300 2,056
SR Hefe B4R 714.28 688.22 717.92 739.28 770.22
Ao ANLFN 2,715 1,375 2,073 3,807 4,964
HAFED T~ 3,042 4,183 4,183 4,183 4,183
P37 X1k o 8,271 8,365 8,875 11,029 11,973 e
B &% 899.19 1,046 1,010 1,013 1,044 RHFE (1) 2023 2024 2025E 2026E 2027E
R 78.13 74.66 74.66 74.66 7466  HKE (%)
AR T~ 2,516 3,311 3,132 3,024 2,956 FdKA 17.79 8.51 9.98 10.59 9.81
ERPFE 3,493 4,432 4,217 4,112 4,075 A0 47.98 11.51 12.61 12.83 11.47
¥ 11,765 12,797 13,092 15,141 16,047  FwAlid (121.14) 104.94 56.16 49.40 28.33
A IR B 5,606 6,084 5,549 6,473 5963 A (413.78)  (92.78) 24.60 25.76 28.92
FE Ol e 133.33 126.35 126.35 126.35 12635 EPS (413.78)  (87.78)  (28.67) 24.52 27.64
A 5tk 862.76 988.29 1,055 1,244 1,488  BAIRAHLE (%)
B A 6,602 7,199 6,731 7,843 7,577  AA)EE 24.70 25.38 25.99 26.51 26.91
KMtk s 231.34 185.59 185.59 185.59 18559  EBITDA 51.30 4.30 5.36 5.76 6.10
EXRET TS 472.67 553.34 553.34 553.34 55334  4AlEE 49.28 3.28 3.71 4.22 4.96
KA R 704.01 738.93 738.93 738.93 73893  ROE (92.47) 10.38 11.49 12.44 13.66
A 0.12 0.12 0.12 0.12 012 ROA 64.52 3.94 4.66 5.37 6.27
i &/ AL B 4,460 4,862 5,627 6,565 7,739  BikReH (1)
(&3¢ 4,460 4,862 5,627 6,565 7740 AAREE (%) (52.70)  (21.87)  (31.29)  (53.23)  (60.10)
VMR G (1.65) (2.96) 4.71) (6.47) (8.22) HEAE 1.25 1.16 1.32 1.41 1.58
B 4,458 4,859 5,623 6,559 7,731 @&k 0.98 0.87 1.04 1.11 1.31
BiEkS (R)
SR ERAEE (K) 1.31 1.20 1.25 1.27 1.26
AR RLACK 3K B 4 R 17.79 17.11 15.59 14.61 13.78
SRR (18) 2023 2024 2025E 2026E 2027E  BAIREH A S R K 180.88 191.08 174.32 164.04 155.36
PE 2.02 16.50 23.14 18.58 1456 A% RK 58.74 64.05 60.24 57.34 54.42
PB 3.03 1.64 248 2.15 184  MAHBAMN (104.34)  (109.93)  (98.48)  (92.09)  (87.16)
EV EBITDA (0.15) 0.75 (0.18) (1.65) (2.18)  HFp#dR (ARP)
B EE (%) NA NA NA NA NA EPS 8.18 1.00 0.71 0.89 1.13
f WK EE (%) NA NA NA NA NA  HRAR~ 5.44 10.05 6.66 7.69 8.98
INE N A
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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I

2T B
AN, BHI., A, HIEA ARSI R LGS EAR LT DM IF AR IERA R AT ANAAZT L HiiE, A
JE AR I T A AR AT AR A 6 AR U T R R 69 & L AL S ] A AR AT AR B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANRA TR, CATTE RG], 2EANRLXKIMOATRARN LR ViZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE R AR — BT LARE . R, ARSI IE R RILTARG M4 . MMARZ TN TR 2B AERIA
FARREAE SRR, ARSI REFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERITRS,
A 3t ARAEPToE & T AR K BBy 51 T RESK, BTHE Y 817K EAR R ZH KRB R

A E A& FINRA 8zt a R, HF LI R A EZMA FINRA 8 L5 AR EH FINRA 247 F 69 72 At 35T
*&O

BEARIENEER, AE, SAREH RGN E, Bibf U S E, TH BT S b I £ 40 % 20 354
Bl ZEWE. EBOEAZ EIAFIEH QIO B, SRR B, F AT R A A E P A
AEFREN . BEAFE S AN EEOGHRRN, 2 ERBAAEAARE AL, REALARS A #H F R 0%
—B &, RIS A LRI IR — B R, R AAMH N RAIRAEAT R T AL, AT X 895 FIER T
BB H AR R IR KA B @R D K KENH KA,

AR B AT ILE, ARE P ATI MR AT LA R R AR, R LARAREEN BB DR EER
AL TARAEALAT A 80 BRA R A5 HL, AT b B ey UM T B8 2 4 AR & ML, HEMTIRIAM E R T2 2 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SRR A R LA X R f kTR
T, RETRAHARE PRI N AT IER K TH AT, A ARBITRIT. M5 F% S ok >
S F AR A BHLL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
WA ELAENAR RN T G F/ RSN 5. BREIAFLELIEN@IRENABME RT ZHGL S £ &
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAN KA R T A AR o0 ARSI B B AL B A Bob R R HE R AREAL A R R A
He ik 58 89 °R — A3 MARYE . A K% 77 @ B BARI TR I A IR AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Fib Ay R D) SALATH RIS B Ao d i AN S B &3 4T3 R, FIAM, EEAFNECAANEA, #E
BAE AATIRBUR 09N, UHRIES A, RIS S ARG EE, REgmLh “RRIERFTRH,
ARAFA AR EBATAEAT A B R &R MDAt ik, AN S ARG 8 AR £ TR AR . PR AR P 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

AR W RAE SR A TR S RIE, A F AR R e ais ik (FR) AR @mFe GERRBE &) ZALME X
BZ MM LT H FeE L BT HHE P RIT0 K. $heuiElR (FE) ARXN X ERERAANNFHFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFE R FERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o HATRMWERL, whkhearizit (F#) ARG MA A https://www.htsc.com.hk/stock_disclosure
HBELFALTY “£BH-Z2UREFRE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
A AEREMELZB LB emLEE A (FINRA) 9EMER. ¥ THELZB»ANHRRE, LR (£
) AR AR (1934 FIEHA L H &) (BiTHR) % 15a-6 FHZ AR E BIERA X H £ R AR HE, A7 2R
FARAT. BRIER (EEH) ARMNIFREN G2 RLA X E2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGXHEAR, HLTIRRL FINRA X To4IF54R690 8] A8, »NTF 5 @ F P4
R BIEFARF . ERIEHR (FE) AMRANSZERETERRIZRA RN ]G LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (B A IR SDI B LIRE I A 23t A RS AT RAEATIER RAT R H AL,
BB RIER (EE) ARANSGHTRS.

*E-EXHERE

o DHTITREIEFE . RN AABAN K AL I R AnAE KR E TR BAGIRIER R KT AN HBAR . EF XM 5477
B AR R AL R E PR B FREGIE R RAKAT AT RAEFT AR KM 4 A1) 5o AT F TR AR FA X AE 7@+ FINRA
LT ATITE KL R o D ATITARIE 4 J A K 09 FAMOKNA BAVRE /7 RAFH B, @R B 8] L ITARAT Ak 589K
No

o LRIEFNMA R HT 8] A/ RAIKE N 5], BRIRTH 2R F RREZH XN & P b & AWK ERIEFTAL
FRBEEZNSMIERITAT R, GEREAMA (BIEMES) RREFFTMBELEN)GIERMITAEATR, OFEKR
TR K (RIETER),

o HRIEFMMA RG], LT nafolRAKENE], RIREHREELE, EF0ERTRAFA ARE TR
HATIER (R XILT) K+, HTRAFETHEFIBRFZIER (RET). B, BIATHZZERE T
BaFEH R,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, O35 R RN T AT R AR B RIER (Fiwdk) A RN 8] 7T R A AR AR (W
F R &) % 32C K0T 0 R AL FE NG BRGNS E AFENE &I T, KRS IATREH. £X
BRFHFIIAIZTZER, LRiEA FdR) AIRNS I3 RIRE R BRI EETAE, o R EBRIEAMBIE, F
BBl de it AN AR S B WAL RIS (o) AN KREWGHFIEIE BB R EBHERIER (Fh
W) HRANRAZEREFIE, THERAXREMSANEZELMEANE T,

R BLHA

BIFBA T AAIFRELH BB 6 £ 12 A MAT L RN 8] @IRH 7 (o s A0 69 BT 8 = 3R) A4axt B ok & BLa9 14
(AR kR PR 300 54, HATHLRARBAENRYL, £ETHLEAITE 500 454, €BFTHELEAE B

A%, B AT R AR A% 225 4, Fhodh H A AR R RAg R, S$HETHLEAHEAMERER, EE

T Ak A g 100 4540, Bk T

iR

B FUHIT LA 2 HARARL A
PRk AT R ERRALRE R ESF
BHE: T T LREHHATI TR

AR 4

FEN: FA IR ARARL L 15% A £

Bl TR AR E 5%~15%

BA: A4 R R R F)E-15%~5%Z 1]

Fdh: AN TEE 15% AL

YABIPE . CHAZIPE ., BARN AT, VA FE R AL AR 8 R

IR : METRETAFRELEZCEA AN HTERRIFERRBEIZFIEARAR/ R S MR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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P R R M R 5 A b EE R AR GERIR S L 504, 28 TIE% S % : 91320000704041011J

Aokt R A RRIENE () IR 8] BAT A R IS A HOR A9 SLIE R ARG E L7 Ak 55 4, 278 4 TTiE% 5 % : AOK809

£8: £ 5Kk (£B) ARXSAAEERLZLEE A (FINRA) RR, EALEZEFREZ2LH B LHTHK, 2
B 44T %% % : CRD#:298809/SEC#:8-70231

Fhdk: ALK (Ffidodk) A IRA 5 BA A hodk & ks B BM K K AT HIRS4TIE, 3 AR5 LM 5. A
5)iE M5 202233398E

B RIEF R A R )

B R Eo¥:3

BRI IL R P38 228 SRRIER) 1 FAEIREGRD: 210019 AT IR KPR RATF AR 28 5 K-FFRE KT A 2 18 &/
Wi EZmAL: 100032

w35 8625 83389999/1% £ 86 25 83387521 wi%: 86 10 63211166//% A: 86 10 63211275

- F bR ht-rd@htsc.com @R ht-rd@htsc.com
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