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(AARH BHIEE AR > hA L
1, BWE S ERR T ERFE—IT Lk
JA3R) -2025.3.9

® FIME: LaMMBRBTEYR, FHHFLEENHN

F_FABBRNR, 2EBENERET. BAEEH, BRE3A218, 2484
A EHM 14.68 TN, I EFH0.11 TN, F+0.75%, bk
MR R, TE2RAS5H_FHPRMEERER. 3 A 21 ARSIV LR E
FE 14387k, FL L0137k, ARFEALLFRZ 15642 7 K, Fik
EJ-3.80 7k, T&haik 2.43%, KJEAE K3%EARRIBZET,

T _AAGRBMERT S, EARNTEBER. 30 10 BE£ 3 A 20 B4
R/ &/LT/ T F A A B EE 10 RATHE A2 Spet/dpet/dpet/dpet, AL 77 Hu X
ZHEAGBEMRNRTEHE IR, KAMH_F A ERK, MEN LKAARE
MERE, —BAHANEEZNGREFNLEE, BEADTANRYER. &
E3H2 8, B _FELEMNAENTEL 50%, LEAXKTEFRAMKE, 7
HE SN T AR K, F8EXE_F SN 469108 F .
XEFFAMBEME T, FAHSLFLENH. 3 A 21 BFLAFAKRKHY
BA 4922 /K, BRERA L. KR EMEEHMN 3442 Tk, B ERT
¥k 122 U/ek, FILERDE 3.42%. WM E EE S XK R AUKRILRS, 2B KMk
Blhwip sk, BmEFAMAH, THRGERKGBELEH. REBRKEE
HGETRAY, fAEamdsg, Leseh kel Rmnes i, #ETRMm
B3 sk, st LN RIEH, BEARARRIG, AR AN KT %
Bl WA, H A B NF SRS LT A T IRAME, P RGHENEE—
fE e 100 T/ob A4, F&ik 200 /o, AMHTENRE A 50 T/h A% .

® B E: ERBRKAAREMILEA, BB R BALTHISFLERBL
BABEGLEENERLARIER, EBRBREKEREIMERIN. 5 KRR
B, BEES. E 2R, RGRH. REAME.
PHKREBATHSEEETE AN, HFHBRDFRIBENMN. EHFNG: BX
A, HHLHF,

HRABRERAREL, RAOMREATBALTHEFEZL. BEREFHIE, 2025-
2028 4+ B E 4R % T HIAE CAGR £ 9.64%. BARH I HEAEALTEN
W, EREFRBABFEAR, SRR msth o X582 2mA, BREALT
HMFEEN, EHEATY: REEH. FEEL. RFE

o XATHAA (3.17-3.21) R LHHKE 0.66 /~F 25

AR EIERE T % 1.60%, RbFEETFH 0.94%, mKAE 0.66 NEH 5. F
mERAE, BRI MK, NrERAE, FI K ($21.83%) . *ST &K
(+19.53%) . FAIEFR (+17.42%) Ak

® RFMAIIZ (3.17-3.21) (A ARG, KWNEEHFRE MR 3K
Ak 3 A 21 BAESZAARKHN 1471 ke, B EF LK 0.06 T
/kg; FFHHM 3541 kg, & LR L3k 1.54 Tkg: @& RAHM 19.25 T/ikg,
B ERE L 0.09 Tkge 3 A 21 B#EHMA 437:1. A% A FKK3HA19 4922
IR, FREH14.07 Tk SRR Sk ¥ A)iE-42.39 Tk, 3REE-7.95 Tk,

® ReikF: EMEHTIT, HEBGINE, DWIATARME.
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(IR >R A W S N - R - A IR I s o =30 7 TR 3
2. A& ARPRIKZFEENAZIL, BWHERE RBAT TR s 6
3. KRBT HEI (3.17-321) RILILF K IE 0.66 AT 2 e oottt ettt ettt ettt n et e e 6
4, RKEAEZTEHE (3.17-3.21) :20255F 1-2 AW A EITH A F T B oo 8
5. ARAM#MIKIZ (3.17-3.21) : ARAGRAEG, ERBFRZEBMAEIFL LK e, 8
6n  E BT BE T B ettt ettt ettt et ettt ettt ettt et e et et et n ettt 11
T B B ettt ettt ettt ettt ettt ettt et et et en e n et ee e n e 11
Fo T 0 -y TSR TRTITRO 12
B & B

Bl 1: 317321 A B A K 0.75% cooeoeeeeoeeeeeeeeeeeeee et e ettt ee e eee et et e et en st e s e et ee e et ee ettt n et e ettt n et 3
B 2: 3H 21 B A E A AN 14,68/ /0 T oottt ettt ettt ettt sttt ettt 3
B 3: 3H20 RS LEAGETE B FE T 14.38 773K oottt ettt ettt ettt 3
Bl d: 3 ] 20 HARFEA Z AL B 0.18 T0/ T oeoeeeeeeeeeeeeee ettt e ettt et et e e e et e ettt et ettt et et e ae ettt e st e e ettt et et et e et en e er e 4
BS5: RE3HA2 8, &M FAELAFFEE 10 RATIFD (o 4
Bl 6: 38 21 B P E T RILTEAN 2267 TEIBEe oottt te e et et e ettt e ettt et ettt et et et et et e s e e en ettt et et et e eneneeeen 5
Bl 7: 38 21 B P E EFGILTEAN 3321 T0/BEe oottt ettt et et ettt et et et et e et et et et te et et et et et et ar e s e e en ettt ee et et e neeees 5
B 8: AT ARALARIE T EE 0.94% (FE T HAZ 1 %0)  oooeeeeeeeeee oot ee et e et e e ettt et et ettt et et e etee st ae st e e e et et s et e ee et e et et e et en e er e 7
B O: AR JE AR AL FE I T K L 0.66 AN B 20 e oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt ettt en et 7
Bl 10: ARSI ALARIETRIZ TE K (%0)  ooreeeeeeeeeeee ettt oot et et e et et e et et e e et et et et e s et et e et e et et et et et et eses et eae st e et et et et et aseseseen e et et et et eeeseneneeees 7
Bl 11: RO S U A BN AE IR LK oottt et ettt et et et et et et et e s et ettt et et et et et e s e s e s e e ettt et et et e eneneeeen 9
B 12: ARJE AT B B FRAITHIREL LK oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt 9
Bl 131 R A 08 2 IR EL LK oottt ettt ettt ettt ettt et ettt ettt et ettt et et et et et et e et ettt et et et eeen 9
Bl 14: AT R F 7 R IREL TR oo oottt e et ettt ettt et et et et et et et et et ete et et et et et et esesesean et et ee et et et e eneneeees 9
Bl 150 AR T 300 PR AN AE IR EL LR oottt ettt ettt et ettt et ettt ettt ettt ettt ettt ettt ee et en et 9
Bl 17: 3 21 BB BANAEIREL LK oottt ettt et ettt ettt et et et et e s et et et et ettt et et et et et et et e e e e e e ettt et 10
B 18: 3 1 20 B ST IR AE IR EL LK oottt ettt et et ettt ettt et et et et e et ettt ettt et et et et et e et e ettt e 10
Bl 19t AR 8 B R B 2 A IR EE T oottt ettt ettt ettt ettt ettt n et ettt et n ettt 10
B 200 2 8 B AR 0 5 AN IR EE T R oottt ettt ettt ettt ettt et ettt 10
B 21: AKJENYBOTIL FHEIREL LK CZEDE) oottt ettt ettt n ettt 11
B 22: AT OHILFLNIREE FE CIUIBE) oottt oo ettt ettt ettt e ettt ee e e e e et eeen e 11
B 23: 2025 4F 2 PIHE T B 8.00 T7 MEe o.ooeoeeeeeeoeeeeeeee oot ee e v ettt ettt ettt ettt ettt ettt e ettt e et r ettt 11
Bl 24: 2025 F 2 A B PIHE T B 3.68 T7 P o.o.ooeieeeeeeeeeeeeeee ettt ettt ettt ettt ettt ettt n ettt 11
B 25: 20254F 1-2 A A E TALTHEEE Z F T 4920 75 M oot eee et e et et et et et et et e e et ettt et e ettt ettt 11
F Lt BEAEHL IR BN B IEER K oot e ettt ettt ettt ettt ettt ettt ettt ettt ettt ee et er et en et 4
F 2t B AT I T T A D T 8 A oottt ettt ettt ettt 5
% 3: RUANPEFKBIGHESL : 3T B Ky STAEIRL TEAIE FRATIE coeoeeeeeeee ettt eee e e e et et et et st et e e e eeeeae st et et et e eaeeeeeeeeeeeeenes 7
FFEFRR: Wind, FFRIEFRF AT E: BLE 20255 3 H 21 H oottt 7
E 4 RAEGNE, F A R S AEIREL B oottt ettt ettt ettt 8
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1. AAR: Raaf KB TEH, BT EEHNH

F_FAZPRK, 2EHEMNBRET. BREEH, E 3 A 21 8, 28
A BRI 14.68 TN, R EEH0.11 T/, FRIE+0.75%, H P EH
HREK, TRASR_FHAIRMREEER, 3 A 21 AFALDLEHEREFE
1438 77 3k, R ER+0.13 77k, ARHFALLFFF 15642 77 K, 3L EJF-3.89
71k, TEmR 2.43%, ARE KnEKImE5E4T,
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&1 #ALREEHEKBER KX

73 B 4R

¥ /R

¥
Ty FHh

BAix sk

Zh | FM

2025/3/14 (LA A) [14.33 14.70 14.40 14.50 14.63|14.33 14.66 14.43(14.15 14.03 13.95 |15.30 15.83 14.88|14.70 14.68|14.80 14.70 14.55| 14.13 14.20
2025/3/15 14.39 14.70 14.40 14.52 14.63|14.39 14.71 14.54|14.23 14.12 14.03 |15.30 15.81 14.83|14.70 14.70|14.80 14.70 14.55| 14.21 14.28
2025/3/16 14.44 14.70 14.40 14.54 14.63(14.45 14.75 14.65|14.30 14.20 14.10 [15.30 15.78 14.78|14.70 14.71|14.80 14.70 14.55| 14.28 14.35
2025/3/17 14.45 14.70 14.40 14.70 14.58(14.45 14.79 14.73|14.28 14.18 14.03 [15.30 15.78 14.78|14.68 14.74|14.80 14.70 14.55| 14.25 14.33
2025/3/18 14.55 14.70 14.40 14.75 14.58|14.53 14.81 14.74|14.33 14.25 14.05 |15.30 15.78 14.90|14.70 14.78|14.80 14.80 14.55| 14.30 14.33
2025/3/19 14.66 14.70 14.40 14.77 14.50|14.64 14.90 14.75(14.45 14.35 14.15 |15.30 15.78 14.99|14.73 14.80|14.78 14.80 14.65| 14.45 14.41
2025/3/20 14.69 14.70 14.44 14.78 14.50(14.73 14.94 14.75|14.50 14.35 14.15 [15.30 15.78 14.99|14.80 14.88|14.75 14.75 14.65| 14.50 14.48

2025/3/21 (KA AR) [14.65 14.66 14.43 14.75 14.48|14.67 14.90 14.73(14.43 14.28 14.10 |15.25 15.58 14.86|14.80 14.88|14.70 14.68 14.55| 14.40 14.43
JB Bk 3k @ --0.3% 0.2% --1.0%_ 1.1% -0.3%--0.1% 0.7% --0.7% -0.1% 0.0% -

HABRR: B EW . FORIERIT R
T —HFAGRBNRT oS, ¥ARNTERER. 3 108 £ 3 74 20 8.4
RIF @/ T/ AL = F A2 42 A B F45 10 RATHE A Spet/dpet/dpet/dpet, L7 X —F
NGB MERTH TR, KARAMP_F A ETEK, AN LERAREN ZIE,
ZHHEARINGRBEFNLEEE, ERANG T ANDKRA#ER, &RE 3 A 20 8,
EH_H AR EDTE 50%, HEKMKTEFRIKF, HitEEMAGE
MBI K, B EEZF MR RAE A

B4: 3 A 20 BARERM £IE E 0.18 T/AF
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é ;:I: ilﬁ iIE # R Y

KEFERAPEMM T, ARLLFLEEN# 3A 21 BFLAEAKRKY
BA 4922 Tk, RERA L. AR s mAERAN 3442 ok, B ER T2
122 7T/vk, IRELFRDE 3.42%. HHHE T L7 KR AUKARIF, €8 K2ME ik
ik, EoEEABAA, THRGEEKGELEN, REAN KRS EL L TEAS
B, etk %R, LE4ed R el ke 2, S inmingg, stk
WAETS R A, BEARARAREG . IR RA MM KRG T HERR, S, A
P oA F @ w A TR, L P RGHENEE —AE 100 T/rEAEE, K&
iR 200 /e, AMAHENIEE A SO T/ A

&2: BHBNEFT ARSI B ENH

T B K & 4 E B AT I 1]

KLt (AHAEH) 100 7T/

NS RER 2025-03-15
PR 8 R PR B A 50 /b,
HAEH, R RARF N H 100 /e

# &35 B4 H 2025-03-15
* AR AR 1345 A o WA 120 50 7ok,
oKy A 100 /o,

LR KR A ] 2025-03-18
AR SNHBARE AN 50 /o,
KB 2 AR 100 /o

LA kAR R 2025-03-15
# N By i 50 T/wk
L HAFILIK Z 7 100 /o,

A B el X ) 2025-03-16
i i PR, BHRKEE R 50 T/#k

AL A T 852, v KA 50 /v 2025-03-17
AR U AR % 4 100 /v

IR KSR A4 2025-03-17
RRAR B R EAMH 50 T/#k
oKy A 200 /o,

BRI & & RAK A 40 /vk, 2025-03-15
BF M 50 T/wk,
PO R R AR 50 /v,

My AR L A 50 /v, 2025-03-20
R R GE A 100 7T/ek

HAERR: BEST &, AT LEER, BB LN, FFIRIEFRH T

B6: 3 A 21 B+ EE2ELILFEH 2267 T/ok B7: 3421 8% EEZHITH 3321 /b
2600 [ 7/, £/ XHF 7 60 4500 ¢ 7o /vk
I 4000 |
- SSOOW
/'5-0 3000 |
2200 1 4s 2500 |
2000 1 1 1 1 1 1 1 1 1 1 1 1 1
2000 e e B 0 4.0 AN N AN NN AN NN NN NN
F T e T e O e e e e e Rt B R R Q@ Q99 Q9 9O Q9 QO Q9 O 90
YL QIO QO N O S D O~ DO DO o N o N
283388588323 82483 22298 II;FTeeS
SS3333d3333I3iL 8 3333333333484
SSRSRRILSSRRLKKRKSR SRIESIJIKKIKIRKR
PR STYNE S £E BRI EA (5h) T E A4
KB Wind, FFIRIEAH X KRB BB LWE . FORIEAS R

i 4l B B G H A9 4E S A ik R 5/14
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2. B ABPOREARENMELE A, EHBRKETHEAL

B LR

ZAGEG LR T LA REK, R KCREIMLS A, #4355, 2024
FARBEAKGEEMKRKEE 2023 FRIKF, TLARELE R0 Em LA S4T
HMMIBF R REN, 2025 FRHNFARAE L2, &K%, BB w5y 5 5
Tro AMEM IR Y AT L F R AL, KB EMMAS I, To8EF: KRR
. BRI, EEZRA BRAMEA. REEWF,

HH: BATHSSEETEAN, SIFEDTRIEME. BAGTE, 2023 F
K BEFHE AR E 140 T, FERAE 322 Lok, HHAEHEKER
HEEE 86%, HMENAKAEKIAG LN FOE, BEARRAZAZKE,
B grdm, PR, BEAMATEARKR LT AES, FNAZAEKEARK LRAGHE
K, ABFFAEAL, FitsEMIRERSE KM AL LI, HHERG: EK
R, HALEF,

HEARALAY GRR, LKAPTHE. 2024 55 1 A 18 A, RLFEAA
€2023 FREUFHEEAREDZAIEBIEFTE (2) ), ZABEARER, XD
HFRBEREFFRGAIED, HLELRELETRH T E, FLAEKSLA D EL
T, EHEALLEHEARABRREGRILR; BAERERT AHAERAL KL LB EHF
Ak AR E R B R T S A

FRAFQLEARLHFILR, OBRKEREMERA. F K%, SRHETAL
#m b, 20142024 FAEFHAXFTERAEE Sbd 19.6%=_ 7 £ 26.3%, 2024
FREONAGEESTIE 8646 LR, FIH+2.57%. #4355, 2024 A5 K E 474
RAP P 47835 150 7 EB-L A, 122024 F 11 A ARENEGRBANBAL S0
b EEMBCELS, BRNGRNGELR BHGIRABLERHTE, HHE—RLL
KERKIE RIBEFRRIKFRA

HEFRERABESL, EWHREE RBALZTHFEZL 2024 FH4 K H
A HAAE 3002 12T, FBlE6+7.5%, Tt 2025-2027 57 5 MAL G AR H 10% 4 L.
PRSI, 2025 P E RS R ST HAEA LT H 600 CARK T, 2025-2028 F
b EH R R & G AL CAGR X 9.64%. BREWEZHESEA TR, EEH
TBRANFEAR, BBt o XAE 2mE, BRXELTHSFERNL, f
HAREY: ERS . PR RFEA

3. KEFTHEA (3.17-3.21) KL EHm KX 0.66 48 2 4

AR EiEF8 TH 1.60%, RAISHEK T 094%, samKkE 0.66 MaHns. F
Mk KA, BLRBAATK, MEEE, FEE (+21.83%) . *ST 4£KX (+19.53%) .
FEI AR (+17.42%) ARk

i 4l B B G H A9 4E S A ik R 6/14
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R Yk
B8: ABRLAETH 0.94% (AR EE: %)
2 ~
1
0
1
-2
-3
-4
5
_6 L
2 R 4 W X 2 A MOHE R B K BE % K % E B w K O @ OH R E £
ORI 4 @ R OFE M OAE K K OH KB oL I A B IR & K E O R F OB HE
M ow & E X & F R OFE R £ % & £ 4 Tk o
B A % b % I % ¥ % & B AR #+
AR R : Wind, FFRIEFRFF AT
B9: ABRLILHIHKE 0.66 18 24 E10: AR ke HKERER (%)
6000 100 ¢
8.0
5000 6.0
4000 4.0
3000 2.0
2000 0.0
2.0
1000 40
0 1 1 1 1 1 J
N N N\ N\ N N N
6’;\) 6‘? 6’” 6’;» Q”’S» Qﬂ":\) Qn’ﬁ)
\,\)/ \‘)/ \(\/ \q/ \z ({:3’ qi)'
» » » » » » »
— hiEfaH —— R R AR
IR K : Wind, FFRIEFRFF AT IR R : Wind, FFRIEFRFF AT

&3: RUAREHBHEL: FL K, STHAK, FAUERMAK

600467.SH HEE 21.83% 600962.SH b & -3.94%
300268.5Z *ST 42X 19.53% 300087.5Z FR A -4.25%
600097.SH FF Al B IR 17.42% 000860.SZ i £ A Ak -4.31%
002124.SZ XA S 8.99% 300189.5Z AP RAL I -4.35%
603363.SH R A4 6.99% 300673.5Z [ 3L Ers -4.41%
603336.SH FAERE 5.17% 600265.SH ST %4 -4.41%
300967.SZ B8 R A 4.42% 000639.5Z % E R o -4.70%
600201.SH EX ) el 3.98% 002891.5Z Ay -4.87%
002069.SZ2 BT 5H 2.84% 000048.5Z TEER -5.47%
000798.5Z2 TR &AL 2.37% 000833.5Z BAERE -5.75%
000735.5Z2 Z 4.0 2.34% 300106.5Z 053R4k -7.31%
300094.SZ2 B BR K = 2.25% 000972.5Z W R -7.46%
002772.5Z ARFEH A 2.02% 301498.5Z F’EEY -8.00%
000663.SZ2 TR A AR A 1.38% 300175.8Z PR R -8.17%
600257.SH KAAREAY 1.00% 300511.5Z T A -16.12%

AR R : Wind, FFIRIERFF LA E: BRE 202553 A 21 8

iE S B E LG & 0AE S I E Ak F 7/14
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7 B4R

4, RRAEZEHE (3.17-3.21) : 2025 % 1-2 A2 BE4HEH
& = H

2025 5 122 ARABEEHALEHBE. 2025 F 12 A, 2B T LIFH 5 4920
Tok, BIHHEK 9.6%. L4, BAFEA. KRG HhoRl FURAS S A B L3E
K 9.8%. 92%. 5.6%. MM L LA MRS T ERRNE LA 472%,
2024 F 12 A3 K 124089 5 BAFFREAF T SRS LA 13.3%,
52024 5 12 Aty A A EHF,

H5N1 $#RARMAREBRTEHHEERREEL. KEERRARLALR 3
A 17 BEEAR, SHEBETA HNI SARNARERFRERKMAS LT,
Hik— FRIHIL . RRALINETEXHE « HRARFTRA, X AMNT
AT S EHAR R A F R R IR T EH R, LETRME . KA LA g N,
VL A S TR, VAROH T E R AR e,

5. ABAMMRIZ (3.17-3.21) : ARGRB., ERNBER>E

s A& 31 e B3k
k4: KAGRB, FABERE MK LR

Sk R A ARAMHKE  AXK LAME Az EHAMNKE AR
L HEMAE (TIAF) 14.71 0.41% 14.65 1.03% 14.50 -10.44%

L R (LN IT) 35.41 4.55% 33.87 2.61% 33.01 16.89%
AmAAAE: a%kak (LK) 49.22 40.03% 35.15 4.74% 33.56 -22.10%
ARG ST (/KD -42.39 -23.08% -34.44 -175.08% -12.52 -233.33%

8 WA (/) 2.91 4.30% 2.79 9.84% 2.54 10.92%

. 28 M4 GLIAF) 7.33 3.09% 7.11 7.89% 6.59 8.03%
28 %k A)E (/NH) 0.13 125.49% -0.51 73.16% -1.90 42.07%
KBRA S FRIAAE (T/R) 0.16 300.00% 0.04 119.05% -0.21 54.35%

# 7 g ik WA (LI 11.45 19.90% 9.55 -2.05% 9.75 -12.16%
Fomp (TIAF) 15.43 0.65% 15.33 1.05% 15.17 1.00%

K= S o e A (TIAF) 29.00 7.41% 27.00 0.75% 26.80 3.08%
*TEFHAE (LA ) 38.00 1.33% 37.50 0.43% 37.34 5.90%
ERBGEHAE (L) 2284.00 -0.87% 2304.00 -0.22% 2309.00 0.65%

o | BRI (L) 2864.00 -0.90% 2890.00 -0.41% 2902.00 -2.72%
RERS S ICE11 F# MMt (E5/%) 19.69 2.61% 19.19 3.73% 18.50 -7.08%
KT PRI A (TL/ok) 6078.00 0.80% 6030.00 1.86% 5920.00 0.02%

$ AR/ : Wind, FIRIERF AT
E: TEMKEIERHGE S LERKFETHRILER, FEXFETHRILTH, REXFETALTH

A& 3 A 21 BAES=AERKHNHA 1471 kg, LR L#k 0.06 T
/kgs AFHEHM A 3541 Tkg, B ERE LK 1.54 T/kg; afFRAHM 19.25 Tkg, &
LA L3 0.09 T/kge 3 A 21 BEAMA 437:1. A% A FHK¥HFIE 49.22 T/k,
IREL+14.07 T/ ks ShIaATHE Sk 3 4008-42.39 /K, FL-7.95 T/ko
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Yk
B11: KES=AEBMMEIRL L3 B12: AFAHK A% 8 5KAERE L3
30 1600
25 1200
20 800
15 400
10 0
5 -400
- - — — - — — — - -800 -
N8 § § § g g g o S N S N N N N
s 9 38 5 9 8 &5 o 8 3 g8 g8 g8 &8 g 3
S S 8§ 8 8 8 8 % % 8 § 8 8 § 8§ 8
St =T A (UIAF) ——AFH (LR —— RFAAE A AR AEH —— R A AT
HOBRR: WA, T IRIE AT TP U AR Wind, IR IE A5 5P

ARAY: KEGZHN 291 T/H, F+430%; L8N 7.33 T/, 3
Fe+3.09%; £ A0 0.13 T/, FREB+0.64 T/ o

B13: ARABEHH IR LK A14: ARLSGE* XHMFL LK

NFRPORFPNDWRS

OoOrRrNWhIOON

oo RANONDS
-

1
o N B O

el s s s e s s s e s s = J
S A S N I I
2336848383368 483 5 o§ § & § § § & & 8§
2ee2 22 IIIIIIRR 8 5 28 5 o g 5 o g
SSS8S8SS8EEEEELER T EEEEE R
o o o o o o o o o o
. . - o N N & & & & & & & &
_X‘E?’Kﬁi»ﬁ:’?%?ﬁfl]/li] (71'.«//]’], Z—r_i‘b) _%L@J?‘f‘iﬁf‘lfl‘ﬂ (;E/;];]’ /ji\b)
——AEE CUR, A 215 2 KRN (RIATT, %H)
HCAEAR: Wind, FFIRIER I AT HAR AR : Wind, TFIRIE K AT

£FRAL: 3421 B PRGN 11.45 T/, FRE+1.90 T/AFT .
B15: KBEZ PRGN L3

15

14

13

12

11

10

9 1 1 1 1 1 1 1 1 1 1 1 1 1 1
— — i i — i - - — — — — — — —
§ & &% &y &y § § § &y oy § § §y oy oA
— N ™ < Lo O ~ [0} (o2} o — N — N ™
S 2 ¢ ¢ g 9 9 ¢ 8 & o o 5 9 9
< < < < < < < < < < < < Lo Lo Lo
N N N N N N N N N N N N N N N
o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N
— P REHH (TINF)

HIERR: AR TFIRIEFRAT T

KESR: LRAZ SN 1543 TN, FH+0.65%; HEH K RAEIE, 3 A 21
H &% & M4& 29.00 T/, FHb+741%; 3 A 20 B 3HEEMA& 38.00 T/AT, 3Rk
+1.33%.
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E16: 3.10-3.14 £ & M 43R L3

17

16

15

<
—

¥1-€0-G¢02

¥1-10-G¢02

v1-11-¥¢02

¥1-60-7¢0¢

¥1-,0-¥¢0C

¥1-G0-¥¢02

¥1-€0-¥¢0c

¥1-10-¥¢02

v1-11-€20C

¥1-60-€20¢

¥1-,0-€¢0C

¥1-G0-€¢0C

y1-€0-€20¢

FapEM (TN

F oM E—

E:

B Wind, FFIRIEF AT AT

HAER

E18: 3 A 20 B sHFMA&IFL ik

B17: 3 A 21 B & & M43k B3k

25

50
40
30
20
10

T¢-€0-G¢0¢
1¢-10-G¢0¢2
T¢-TT-¥c0c
T¢-60-7¢02
T¢-L0-¥¢0c
T¢-S0-v¢02
T¢-€0-¥¢0¢C
T¢-10-¥¢0¢
T¢-11-€¢02
T¢-60-€¢0¢
T¢-10-€¢0C
1¢-G0-€20¢C
T¢-€0-€¢0¢
T¢-10-€¢0C

24T ()

KR TFRIEF AT IR

KERZES: KAKXKRERAREENA 2284.00 T/ok, J&IFR-0.87%:;

Fa RN T E A AL H AN R 2864.00 Tk, JE 3R EE-0.90%.

12-£0-5202
12-10-5202
12117202
12607202
12-0-v202 ~
12-50-v202 M
T2-€0-7202 'S
12107202 s
12116207 &
12-60-6202 &
12-10-€202
12-50-€202
T2-£0-6202
12-10-€20¢

R BRI

BRI, FFRIEFRAF AT

HKAER MR

s

H20: AR MR EHFNFLTH

B19: AREAPRELEFMNFLTH

L !
[oNolololololololoe]
O OO0 00000 Oo
OO LWwoLwmoLwmo
<M MANN A A
L 1 1 1

o o o o o o
o o o o o o
Yol o Tl o Tl o
(92] ™ N N — —

T¢-€0-G¢0¢2
T¢-€0-¥¢0¢2
T¢-€0-€¢0¢C

12-60-2202F
R
12-60-T202>
o
12-60-0202.
&
Ri=g
=
12-60-8T02%
ol
12-60-2T02

T¢-€0-6T0C

T¢-€0-9T0¢
1¢-€0-9T0C

12-£0-520¢
12-£0-720¢
12-£0-£20¢
12-€0-220Z
~N
Hm-mo-moum
12-€0-020%=
I
T2-€0-6T0ZFR
Hm-mo-wsmm
12-€0-270¢
12-£0-9T0¢

T¢-€0-9T0¢

HAER R Wind, FFiRiERH R

HAEE R Wind. FFRIERF AT

#&: NYBOTI1 548 3 A 21 BALEN 19.69 £50/5, JFAIFRL+2.61%. B A4EN,

BT QBT 3 A 21 BALEM 6078.00 T/7E, JE IR HE+0.80%.
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27 FRIEH

T AR
E21: A NYBOT1 S#3Rb L3k (£4/%) B22: RREEATQEKENIFL LK (L/mb)
30.00 - 7500
2500 | 7000
20.00 6500
15.00 6000
10.00 5500
5.00 5000 r
0.00 1 1 1 1 1 1 1 1 1 1 1 1 4500 1 1 1 1 1 1 1 1 1 1 1 1
— - — — - — — — - — — — — — — — — — — — — — — — — —
N N N N N N N N N N N N [N) N N N N N N N N N N [9\] N N
R B e B - B H O O N MmO DN DO DN D
o o o — o o o — o o o — o o o o i o o o — o o o — o
NEENEENEEN I I B T T e T NN NN I I G T T T T T
N N N N N N [a] N N N [aN] N N [aN] N N [aN] N N N N N N N N N
o o o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N [9V] LN N N N N N"(\I N N
B E N (524 4):NYBOT 115 4% —— MR AN (F A 29): A
KR Wind, FFIRIEAR T LT KKK : Wind, FFIRIERFF LT

6. TZ2RALsnE
BAZFO: BEXLEIHRIE, 202552 A% Ao 8.00Hwk, Fb+18.8%.
#

SR BEXLIHIE, 202552 A A#D 3.68 Fok, FH+63.1%.

B23: 202552 A A E 8.00 FT vk E24: 202552 AB R0 F 3.68 Fob
25.0 10.0
20.0 8.0
15.0 6.0
10.0 4.0
5.0 2.0
0.0 0.0
@@ g @@ & @@ & @ o
mEAETE (Fok) AT E (Fok)
HABRR: HXEF . FRIERT LA BABRR: HXEF. FRIEFR LA

7~ FHREE

FP AR TLHE, 2025 F 1-22 A4 T LEHZ2 4920 ok, B H+9.6%.
B25: 2025 1-2 A AR T X458 & =88 4920 7 wb

5000 40%
4000 20%
3000 0%
2000
1000 -20%
0 -40%
AN O I ON~®ODO ANdANMNI IO ONODODO o N &
22 >>>>>>>2IId=3=2=2=2=2=2==>=>2 22 =
SZ2nmomonm=222IIIIIIIIIT=2=22C
NEN RN NN NN N N R R R N N N I I I N N RN
NNoOoOooocoooaaAaANOOOOO0O0O0o0oOodANNS
OONNNNNNNOOONNNNNNNNNOOOLO
AN N AN AN N NNNN
S
I

A E R R (k) —— 3k

HAEAR: AR ILWA. TRIERT LA
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EREFTAT, HEFEKE, DR BRTHTHESF.
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27 FRIEH

4% 5 oA

GEAIRE T HELSHEEZAE) . GEALTHMB I HESHETRE®RIGF] GRIF) ) ©F201757A18
REXFH, HIELENZ, FRIEAIFZHRTFRGREERE AR (PHRE) , BEiti@d NP6 % ey aiR
HE AT H AR R F LT H ARG AT HCE, CSOGLBHAH . & RFIEEF LHBFTHBZIE K
THE N ACA, CSOY-EBHTH, FRUHM R, F 8RB SAE B AR P 094715 &

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

7 B4R

oI AR

R TR B AIREABAR B ARG PR A XTI R TARA R AR ARIE, AFFRIRE P X TAAT ZAT B RAEHF AT
KRG &3 Jo KRR AT R AN AIL & 0T & AR 69 5 AT TR BGRB8 3R 1) B & @ 3657 89 & A0
AL B P RRM. ST E R ARTTIRIER D A (R 8] 6 AU E o PR AT 00 AT UT R DA A RARIEAE AR
BT =30 R E 5, Rb, LR 5 ARE T ARG HES T LRI 2A LEREGIF A

RERTIFLAA

HE L]
XN (Buy) T AR 5% T 7 % & I 20% A Lk
SEEEE ## (outperform) AR 5% T 7 % & I 5%~20%:
F1 (Neutral) TR AR T % K AL — 5%~ +5%Z Bl F
B it ARt 85 T &I 5% AT .
A% (overweight) TR AT Ak AG AR AR T 3% K
LWL i (Neutral) AT 5 AR T R I AT
VRS FRATAT Ak 53 T 2R % & Ao
Kk WEATEAAIRE B B 6~12ANA A, ERAAN TSR ERR G TR ER I, P A RIS P
R 300 458, BRAERBEABENRK. FF AL BB ZAoRrAE G IEAREY) R EMRBT 4% (4
ST 4 AEARAY) | RIAOR RO ARE 500 RAAM A SRS HE A, AAVELRERIE, KRIHER AR AT
B 491 F R AR IEBAFBAT R . BAVR AR IFRAR R, R TR L E 3G BITE EARE £ BIER
REBGRTFTAANGEIRFL, e BT F a2 M AR LT 2E RO RE, #THEEAEERIRE, ARRIL
B EOUES5EE, RRAURERTIFZR RN 4.

DHT AEAET 0 A TR LA
ARET Q5 I ATEMNBIR, ARBIRTRFESTEREAERRR . ARER NG AP EET & B4R
ARG LB, FEER AT S BAEF B EZNAE RS o
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27 FRIEH

EEE Y

FERIEF A A FRN 8] R 220 BHE S AP A R L QIEABENM, TEEIEART FHLH T4,
AREAAETFRIEFAD AR NS OATEAAR “ANE” ) GPMEINAAZF (ATRAR“EP” ) ERH. AN
S RAREMAKEARERALANEPF . ARERKELTFRIEAZ PG, BTRHLLEMF, RAFRIEL
BPFTRAZERER, B EAFEFRIEAZEF, #F AR EFHIE,

ABERET AN TEWNCATFAZE, BANTRIEZFE L0 EMERTEN, RRETEG A
TR, SRR ARELEPFELAEZR, FHIEMEA IR BB R FEIEH R A2 5k T B 698F K\ A
Hi#E, RREPT AT, F AR B AN 5] T A AR5 S B &R, KRS P48 4918 R KR TR
BMAE . MAARIZTBEANTRAS L. ERRE, KASTAEELRRETETA. &L AN R — LG9
L. BPREFEIANS TR AELET R0 AREENEGF S 4T, REARIRE N Bh TR RGE—R
Fo KIBEFIIIWETRIRSTRAESNINEF, THREF AL EN. KNS RAKRKIBE LN E
BINAE P BIROET AR, MHERARE R, ANEVNEFELF EAREOEMTELRENRAGTFESLHE L
KA, AR (BERH L) BRI ZTRF . BEMFILT, KRIBE T 91 8 R E LG & LH TR A
BT RN BEMFRLT, AN S R AR B ATRE T OG4EAT N KRBT 5| BT K AT e, EA
REGEMAIERNNGEPF, BAETAREBEAETIER &2 R AR L T K ALAT AR AT 598 IR 458 5 T
%] o

RIRETREM T Moy Mk RAB B 424, 3T 7T 48 35 R AY TP IRAE A B 3k VAP 9 o bk RAB LR 55 4, FRIRIEHR T
SHEAER T RRERE I MU RABREEGAGEBERATEPER TR, HEREGANETHRAIRS
WAEATER S, B P E BT AIZR) KX 2 W 3k 69 3% A XK.
FFRIERLEFEAFOHERATTALE, BERBIARRE SR IEARETIEAT S, @ RIBE RGN 4R
BREFBRREOIERTRT LS ENGRS R LS I H., FRIEATRERRESRGNIZBNELELEXE,
HREFARERFLEXRRBGEREF,

RIRE MBI RN A« AN AR ERG — A, RIEFAHB @I T, FNKRIEE PG HTAH F R
A B ANGE . KBEANE P MR, RIRE AT 3 TAF AT 7 XFIAEEATA X694 N, P43
A&, RBRY;RBAEMAMAN, RAEFTIZIC KRN 8] A 77 KAE B o T A ARE TR HIR. RH
ARITEATITH) A AN 3] R ARy IR AR ITRARITo

7 B4R

Fr IR UEF A TP

L& Ll

Whb: EETAARFEELZKREITETHR B2 H15 ik RINFT4EE X EEHE20305 LA L F 015
3 A #4554

BR%H: 200120 BR%: 518000
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Hopk: AT THIRE G AN KRE18F £H K AC2EE  Hiak: HET HA XML FTHTZIIBES &
¥R %% : 100044 ¥R %% : 710065
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