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o NEET 2024 FFIR, WESRRFIREE, 24 FLIIEW 39.8 (27T, BEETE

13.0%, TEZEMFWSRERN, BE%FE 24 (27T, BHETE 19.7%,
BRI T EHEE 6%; 3ARSFSE 2.1 1270, RILLIGK 54.5%, 24Q4 8
EEW 11.8127T, ALLTIE 0.3%, 3&%F)E 0.7 {Z7T, FELBEK 10.7%; 10
IE%FE 0.6 1270, EHUIEK 104.4%., HIALARES 10 BRIREIERF) 0.6
7T (Bf) .

Bt =AERWE—S RN, ABEFUHFSARRAEEN. 24 FREEAE
52.7%, LIRS 6.2pct, E#FIER 7.4%, BT 0.6pct, HEZHZERN 36.7%,
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2 21.5 1275, RIELIEK 1.8%, FEFIZ 65.2%, {CikmEfREEW 3.2 27T,
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Bh., BERhR 2023A 2024A 2025E 2026E 2027E
BN 4,579 3,983 4,009 4,562 5,456
Heh: ElgA 4,579 3,983 4,009 4,562 5,456
i Bl 2,450 1,885 1,692 1,865 2,220
R BN 36 40 40 46 55
FEWSFLE 2,093 2,058 2,277 2,651 3,181
R HEZER 1,446 1,463 1,524 1,825 2,210
e BEER 223 183 200 228 273
e AER 153 167 160 182 218
R WWE5EER 57 -29 4 4 2
ZEMRE 214 274 389 412 478
n: ERRBERE (KL "-" 1551) -30 -22 0 0 0
n: B\FERBERE (KL -7 1551) -16 -12 -40 0 0
0 R R EAD 253 96 96 96 96
EFE 419 338 444 507 574
n: EaNEN -6 8 0 0 0
FiE=ER 413 346 444 507 574
R FriER 47 50 57 67 77
EFE 366 296 387 441 498
DEBRTRIRES 63 53 58 66 75
HEFEASEEREFIE 303 244 329 375 423
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HAbH HE 010-66500628 xiaoxia@swhysc.com
gl SRR 13724383669 zhangxiaozhuo@swhysc.com
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LMREHERT 6 NB A, IESEN T HiaE SIS ERIBKEkE g, EXANT:

XN (Buy) : AEXSRTHHRI 20% LA L

1#4% (Outperform) D MR F IR 5% ~ 20%;

&4 (Neutral) D HERITIAERINE - 5% ~ + 5% ZIEKEE];

imFF (Underperform) ;BB F SRR 5%LUT.

T AR BT -

LURERRERY 6 NAR, TR THiaEEESIEKEMETNE, EXNT:

&EIF (Overweight) D ATEBEE A TIIARIL,;

&£ (Neutral) T ST RIEARETE;

&iX (Underweight) o TS TFE(ATIARIN.

BAVELURERS, ARIEBSAFTAWIRBARAIRFRAERITRINE. FRIIRBIOZRERNTRAR, FRRSAIENILERN, &
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IRENLBSBAIMR SER, FANIKEREITRFHELELS. HIROEERECRTIDEAR, MREFIBM TSRS
K, ATLARBAIRHERTE.

REFRAREESE : PR 300 383K

e S

MRER BRRHEIESHARERAT (RETHARRESERAT, UFEHR "Aa8") AP ARLNERM (T8,
B BB &, (URAAENER (BESEHNRIMIEREESESEEHNER) £/H. AATAERKRAKEIAE
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D FIEHE RN R A DI RRANBE S OSLREIINTTH. ARSFFISIEERIRSTRERES M EIER, M
FEFFANGIEN . AATRBRARERD RIS RAIIRRER. USKRHEE, AN EEFENEFRERAN
RENVTHIENHENEREMSEEERR, UK (EB0E) SRHSRmE, AHITERT, MREPIEEHRANE
NFHAIRESHER AR RN, EEIER T, FARTAIHEEARFERARNREFHIERINSETS BEMEHEREREEIRE, ™
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