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AR (d3 A 17HE3A 218, TR LiEZ&440F 3365 &, T 1.60%; Fik
RASHT 10688 &, T 2.65%; &l LA T 2152 &, T 3.34%. K ERAE
TE, REKER/BETHR 2.33%, NEHBHLTH 2.64%. 2024 F 0k K A4 Rt
Lk 14.91%, DEAEH R LK 9.99%, D/ KEAER 1.34,
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HLEAMELRA, 3A1TBE3A 21 B4F S K L3k 21.83%. FAIEFRLEK 17.42%.
BIFRA LK 5.67% BT B Bk 2.84%. FoREL LK 2.37%. 24 2024 F Ak
A, AIE A5 3K 91.57%, #*i@EH.
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FAER R Wind, FFIRIERF AT

HAEKR IR : Wind, FFIRIERF LA
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1.2, HEAR, JEAAE. BERD AR KRB

BalP ) EFTRELRFERFHRAF (FUFM. KELDL, 258H-W., JE
AR, £, HBRET, FEER. LFBE. REARE. BRXOER. P
By PBEA. BEEA. MERL, HiTiE, KERE, 8RA. S
A PR E-W, EAER). &t GREA. BE4E. BT, ETFAE
FEHEG. REALE, 6484, L&, BBREAR) ., AAZREATFE (REHT.
ZRBE. BR®), FIAS (ZXP) WRT@4EX AR,

NN 9k

R1: BEAHEL JBAA, BERH KA REERN
ERBE ERBERLOAE KRKEH

iRy A ik g PSS ) LAT{E (L)

688531.SH HEAH  EA  2023/1023 76.07 61.58 70.51 8.84% -19.05%
688167.SH  JEXALH E AN 2022/01/02 217.14 84.01 7591 2.83% -61.31%
603997.SH %Mz  EA 2024/09/24 12.02 11.47 145.22 2.50% -4.58%
603179.SH  # ZM&4r EN - 2024/12/27 43.44 45.80 223.19 1.31% 5.43%
605333.SH R4y EN 2024/01/09 19.29 34.13 149.07 0.32% 76.98%
002881.8Z  £#% A FEN 2021/10/11 23.29 51.10 133.78 0.27% 119.43%
603055.SH & 474t E N 2023/03/21 11.14 11.27 100.34 0.09% 1.13%
300627.SZ £ FH FEAN - 2022/10/10 29.06 41.67 228.96 0.00% 43.42%
603239.SH  #fizfLid E N 2024/08/04 12.90 14.38 38.93 -1.17% 11.47%
002747.SZ 3 A FEAN - 2022/02/10 23.29 23.16 200.80 -1.70% -0.56%
600104.SH LA ZERA FEAN - 2025/02/19 17.66 15.32 1,773.34 -1.79% -13.25%
000625.8Z kzxit % EN 2024/08/21 12.22 12.91 1,123.15 -1.83% 5.65%
688099.SH &4 B M4y E N 2020/10/31 73.02 79.79 335.07 -1.98% 9.27%
688378.SH B kg FEN - 2023/07/24 31.79 22.07 45.94 -2.13% -30.58%
688150.SH  F4+kw® FEAN - 2022/10/20 19.25 20.23 81.41 -2.22% 5.10%
002906.SZ  fraf E N 2021/02/04 34.23 34.87 183.03 -2.90% 1.86%
605338.SH &rwad& E N 2021/05/05 3441 17.71 43.92 -3.17% -48.53%
002960.8Z & B E N 2020/08/20 15.75 12.87 94.57 -3.60% -18.28%
688498.SH R AFH4L E N 2023/01/11 89.53 126.80 108.98 -3.60% 41.62%
300802.8Z  4E-F A EN 2021/04/25 20.11 19.02 55.02 -3.84% -5.40%
603719.SH B 41 E N 2020/03/08 37.99 12.76 51.17 -4.06% -66.41%
002780.SZ =%k F4h FEN 2024/05/06 11.22 11.44 18.03 -4.51% 1.96%

300223.8Z JwELE EN 2020/12/20 92.10 74.83 360.36 -5.45% -18.75%
002997.8Z  zh4bAE A E N 2024/07/09 33.00 43.53 91.12 -5.49% 31.91%
600699.SH  ¥pt . -F E N 2021/09/30 17.04 18.22 256.67 -5.55% 6.95%

301397.SZ  HBERLAY FEN 2024/02/08 25.63 37.50 44.98 -6.02% 46.32%
688048.SH  KHi&¥ FEN 2022/05/29 57.99 60.12 105.98 -6.49% 3.68%
002920.SZ &K % &, FEAN 2020/03/06 41.90 115.40 640.42 -6.94% 175.39%
688326.SH #2%418:4-W  E AN 2022/04/20 103.20 85.95 103.11 -6.98% -16.72%
300783.8Z =RA&AK EN 2019/12/26 62.34 27.77 111.36 -7.28% -55.45%
688686.SH 4 FEAN - 2022/05/10 106.12 87.45 106.89 -8.24% -17.59%
601689.SH 4% A FEN 2024/05/28 38.87 58.50 1,016.63 -8.28% 50.49%
688582.SH  ¥:#hBiAt EN - 2024/11/02 43.71 58.20 233.15 -8.48% 33.15%

9868 . HK Ny pE EN 2024/12/20 48.60 83.50 1,588.94 -9.34% 71.81%
688400.SH HEH EN 2022/08/16 31.02 30.52 141.46 -11.15% -1.60%

HABER R : Wind, FRIEFRF LA GE: BM A 20255F 3 A 21 BALEH)
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A5: AR ER=KMBHEHK

b EBR
13, #HAA: R KB EHR, BT kEHEBRL
3A178E3AH 21 HER=RIEHKEK, 7L 500 443K 5668 &, L3k 0.51%;

I Tk A5 AR 41985 &, B3k 1.20%; #airik mA6483k 17784 &, LE#K 0.17%.

B6: A8 XRALRAEE KGR K

35% r
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1.5%
1.0%
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0.0%
-05% *

TR

6}‘/ N ’k %%wﬁ\ \%

/&5/ % ‘0‘7 _% 0 \., _x)&%)

Q Q’L Q“) QO Q‘J Qb I\ Q% QQ \Q N \’L‘)Q\SQ'LSQ”J g W
AP P AR

LN )

s {500 e 3 F thg

HAERIR: Wind, FFIRIERF T
k2 EBPRABEETL.

HAER IR : Wind, FFIRIERF T

IR, AR AT AR R K IE B AT

AL
(£ ARG FwELSRITHE
)

o

R (% /)

NVFY.O HREEL B Frde % KR 8] 0.64 0.05 56.39% -4.28%

NIU.O ARE S A é$@ﬁ%€i§g$”ﬂ*ﬁ§ 3.87 3.00 42.28% 116.20%

SOL.N I e HTFE IR H R KAt F X B A2 EH 1.66 0.85 39.50% -18.23%
—

KUKEN *F "%‘b/‘?UZ%)UKE LRI H R AAE S 285 0.09 35.71% -27.83%

) ) & ” \:ﬁ:' gé,g, y 2
CLEU.O L7 Mg MR E A b 9% WHA R 2.58 0.09 35.08% -99.26%
SRAET

DOGZ.0 % R YEEWES F— S 33.80 430 22.86% -25.70%

YL.O 1 4R FPEHRKGELHER L5 10.49 0.90 20.57% 68.38%

BEDU.N R R S ANHEF RN 1.85 0.55 19.35% 7.56%
—RHEF AT

YQ.0 EDUCATION & b E AR 0 HH H AN F) 2.34 0.18 17.93% 46.86%
TECHNOLOGY)

RETO.O MAAS TR EM L ERBE 5.07 0.10 17.36% -43.03%

FH KRR Wind, FFRIERF A (E: RN A 2025 4F 3 A 21 L&)

e EST-B. Feif A E Sk ERT, AR S A LK 63.41%.

A&%%%ki&%ﬂﬁ%%%ﬁﬁzf,ﬁ%?@
TR KGRER LA NMAD XA CEMAARTER. N TForhXAETH
g%, pHARETHRAR LTI R T, ST LS7@, ~afAAaEE
Gt R E A LT BERAHER AR R R CNEE R ERR, RS 5
B EHEL, RENAERCRZAN R AERABRK IS, WA XML, RA.

A E, THAME, HRE, TEHFNEF, REEFHNRABEEHNFERLEF T XK.
A, REZFANEHENGRT, RBEELEE. A4, @A, AEFREXEES
Eko REFLRNETARAES . THETHTHIALT ISO fREMEEEMH, »
Sl 69 K BA R K B A REE £ B d AR LATE K AAEIET MTU A= & 3hhuh)
. HRARARAT RGNS DARFIEG RSP, N85 MTU ME2E PP EY £i&
F, BEASMERBRIREZLEBG R ANMAE. NP AH XL EZEGE P HER

AR ARGB AR A,
55.37%. 42.59%. 1hReE A&

S B IE LS @\ A9 1E SR FE e ik R
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v EEFR

CHIR R E G, SIEF oA TETEL, AT LERE B, H XKLk,
B, AT RHLEF, KEPS, BE. ERAIAE, R4k, 2R E R ®IAR
H, SIZFP 2 AFEH, #fmik, PEHFE. MEE., A AFEEE,

k3 ARBBREMRER. BHEST-B. AIEAEREEN

B AR ARG
5] J A = o =
el (B (eBz) ()

1608.HK HRER AP AKBA R ENARAERTZ— 0.34 22.39 63.41%  109.38%

2500.HK B ES-B T EMALGZFE B ES BRLL 2.75 12.13 5537%  -51.07%

3836.HK FoiE % 2ERHRELHENER NG 0.77 11.73 42.59%  37.50%
) B 2 A AN B 1 ;( b

9966.HK AT Asmal s AR é’}’%‘ﬁ’f BESEHLAHNT 7.40 71.40 33.57%  111.43%

=4

6069.HK Bl F A b p b o BRAR S TET 12.20 120.59 29.65%  70.63%

2858.HK HEENR NELHHELBRS TS 1.72 116.23 2932%  93.26%

1108 HK & e sk 38R 4y FIRBEGRE RN E . BARS 4.64 58.10 2473%  21.15%

1860.HK LA B ERASD PRS- 7.02 110.51 2021%  -15.83%
- T R T YR

1478 HK F kA ERAF R ﬁﬁjlkﬁ;l‘& HE R KR 8.90 105.42 18.98%  37.35%

0667HK  TEAZHH BLHAEKFTRER 4.40 95.88 18.92% 61.17%
FH KR : Wind., FFRIEARPT (GE: BRHH 20255 3 A 21 BAKEHN)

14, ABF#EHE: hBB KARENLERA LM FF M8 NiTR
BTG, dARXH; BIFMIEFTHIFRERHK1T S

> BEAAEHE

ANEIHTE 1 I K AJRE I LSRR A, AR ZILAE 4000 B sEHFRHEK;
o Y N9 AL SUV EF: =8 A+XAZR B+H =7, 3898 Fa#, ITZ
K 3A 17 BHE, wRib K AR, WA, 8 554 B T4 400km
G, i FFRK I A4 A, LB FLIA Ashay 2L, ARIAT 4000
JEIRFLA R ob, AL S M, RGP F AN RSE/HEH XHEK, TRH AL,
EWA LR E P RGEBMARRE——FANE, i, ITZK 3 A 21 BHE,
EALA AR LR SUV” 8 MATEBY N9 EX LT, BHH/FNEEA
38.98-44.98 77 o BEH N9 HBEMH=F-F&, U= hWR 5EHmIERHK,
L EMALTRETEX, AARLFIR, ZELLBEZE-AZTAEES RPZR
BHEZ%, BH N9 LTRELAMMER, BERSRAMRTRERLANR LK,
EIN)G 75 Ry R RAMAE, WA Ki2 AIR3S & & & & LA,

NG 2 BEEFER M8 DITRKTHE, 4 AL ; 4698 7 AL, 2025k
BF M9 LTFANRRRE—FE; PAXLRETE ADS 4 F5, BEFITHEAR
M9 2025Q3 £ A A B. ITZK3 A 20 BHE, BEFITERRMSEEHRT 4AK
i, HET3IA6BRFBMIT, MEMNAH 68T L, BAIITRHKTHTE, #IT
ZRILATIRIE, B M8 FARA “FEA MM SUV”, R4S A 6 B A, &
{2 KA SUV, SMLAE % Rk Xakit. sbsh, 2025 % PR M9 F 3 A 20 A £77,
BEAERZELETRIOERERHR—TE, HEEN 4698 B A, HEHEH ADS
33PMMEBARK, ABELINFLNTERD, REFRTIC. T HAZRAF,
AR E, IFaTFIHN, TEIHEE T OTA 4R, wI, &4 ADS 3.3
8 VPD A5 RERHLERAR, IHRER NG, FHEEAFRE, IT ZXK
MERERE, BALSHEF M FT 2025Q3 2 72 A% 4%H ADSA %, Mt
7-8 A48,
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27 FiEEH
v EEFR

NEHE 3: 318 HakL, BEFAFR S BERELHFEME, BEEM
1355km; TR E: ERBMBANEHHERAIRRA T8 HH. ITZK 3 A 208
HE, IR SO WMERERESFELXBHAE, HETHF R “LRKH” htiL,

CLTC %% 447 365km, 424441 1355kme. #TEREMN 31.8 F A, 4 A EX KM,
WO, BITZK3IA 19 BHEELE, BEFTER S800HKT 5 AR EIEEEX E
TH AT, TEAEA 3 A 18 BAAE) (KT HRABTEAF LD ARG
R FEATIRE S H A FHRE G KOS L) P4k, RBRFNE, Wt iz
BT 20 TART B FRAALHRANEZRAD” AAREHAAN D L2IHFT L
G, B EA R BANTE LB A E BARERARE F A8 35%-40%4A %4 (8P
7-8 7T4%), AWMBEBZ T A, RHE FHmEFRAR AT, BY T
ZEAXE TR 25%-30% 4L o

NEHE 4 JAREABRRK 15 CARZELARE, BREBRATRBIHHTRIA
Fif. ITZK3 A 19 BHE, ) ARRERT 15 LAk na L2 AET
3A 18 BEXmZ, AHEMERAFRIGLEERANG, JTAEREAT, XA
JAERARRAEASA GRS I @meyst—F A5, €2 GH B m#itk,
FRAX], EPAEHRNERIHRAENDM, ST ERNEBRENTRE
S A, FREAM., FRRERFBAETE. TAERR, £2AEFHREFRIL, &
Ko Su g th R ¥ 7 @R RS AERA R AZ ARY, H3irEA IPD (BAR =
s FFK). IPMS (R TS B4 A4 E) RRAZBMELIORE, HF S B2 L.
THARESIRSEFRT .

NGB 5 MR EAT I AL iR R L4 BRAAERBZ, 2026 FE L4
KER, MIKAL 3 A 18 Bl &, IIAFEFRMTIMET, DINET B
B ZoH A AR KA LN B AR E W HIEHITAING. Ak b,
DGR T IRAL S S RAAR ARG AR ) A R KB avhk Ay, B ARE. WAL
EUHBARNEAFREAR, FFEAEBRAM FRAA T —1E, TIMINA, Al 2IEF)
AEATLZARKRGTE, R EAN L3R AFHEYA L4 BLABI, 2025 FTFF
F, MR AP B E AR L3 BAT R B B AR ) Fe kR, £ 2026 -, VI
TR E T I L4 BAMRE G T AAB I EAR , B, M5 2025 S5 4 A4
ESAHMGERER, TUAREERTAE. WHAFRABMEAN, LT AR
AT ARNA FHRRIAE,

NEHE 6: BEAREAAT—NKADHEBEEMN MindVLA, FHIFH L4 iPhone
4, ITZK 3 A 18 B &, £ NVIDIA GTC 2025 £, BBAEAA T FT—RKAH
B3 4EM MindVLA. 32445 A BIHHRFL A TATI LT, A A4 VLA
BA —— MindVLA Hie A F Rtz TAH TR “MOFRIMN”, Th
FiFE. AFRL. KFE . BEHAZ MindVLA RN AER T EMA LG NFnfeid
RAe A, ¥R ARG DE A IR, 1% iPhone 4 T#72 X T F4L, MindVLA
AW FH 2 LA S,

NERTE T MA IX RIS RTHAM SUV 2025Q3 £, BRIIBEFEHZ K. IT
ZRK3 A2 BHE, SAEMEDLR, MAHEER CEO 2B EAE, 2%
BEEREMNGR—OHEEMBEFE, MA. MAELSZE, K<E SUV 4T5% 900
ARBHB I Thor HFESH, RATEEH HI FEH%E, T3 A258F
E, 4 AT A LT, MALRTHAM SUV MA OX AHEABR L3 BHEH £
TR &% H , 2025 SFER&® R, Wit 4 A LEEREEM, 2025Q3 EX L7,
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27 FiEEH
v EEFR

NERTR 8: BB, HMIAE 2025 FHEL 0+ ERFEEA K, ITZK3
A 18 Hil &, EFMAEFRNLEREAA AL, FIHAEE S 2025 FRKiEd 30+
BNEEFs, ITZREEER, RIEEHFE 500/ 700 /900 5~, Fimlih 7THE
%% 200 (Cpilot 200), 3t %X+ ADAS #8553, Fili{h BB, 776 AL,
B RS, BN, 2025 AHERBEREE SRR A BE 200 £ A B
18 HEEHIEE 500, 12 KBHIEE 700, 1 HPEZBEIEE 900.

NEHTE9: KRB B R Hid FRWIRERALZRRKAMH, L “WUEi + B3
FRAHM + FREIR” M, ITZE 3 A 21 BHE, £BATEATHRKD
% KR L MAX SUV RE LT, KBIAEAH THET K Hid FWIEE R A
GAOHER@MT ., KWMET, LAAANEEFRIRL “HHEE", mALGDLER
RANEERMA LG, REFMIKRALEZHEER AP ORNFARE, BHRY
TH K H4 7%, METwK Hid, FEL%BT “DEp + R3E H K
(DHT) + % a8 W@3R” Mgk, ST 3 H 5250 T,

ATRAE 1: Z IR 2025 FHERAX R LERIFAMEE MmN : HiH5E-F
HANIE 8 T o ITZK 3 A 19 BHIH &, 3GBTMIAINTHFZIRTEP R (2025
AL BRI T AL E AN ) e RAAMNEE a0 ), L PRE|, A ALKIFHE
A4, SR A A AR RIRT AL ER L) ) wi, 4T 2 HAMNE,
HNESFERTN, RTAZATR R EFHIN, St LGB T ALF
mERER, HIREFHANE 8 T L; Lb, BB €k, i E-FHAME
42 77 7y B HARYE R AT F AmFe R %) ) LG E K F N K Z L], A EZHE R
A AL BRI N FE B9 ANEAR o

A 2: ABMBARM “ L7, FXMRAANRREFEFHFELE 510 F.
MEEAL 3 A 20 BOE &, ATHBMBAF BRZ “ L7, ML EE3ARATHHEE
{2, FALTFRBEZTFGMRY KK 2025 SFERFABH XLy AL, HEALEY
REATMMBAFRIZIZK F B RFAFEIRUZ LT, FRULBEARSZFRTIA
HRAFZIN, ANERABRAAGE =ARE. RIS AERTALE 8 B,
AR 40%-50%89 3 3 71 8L B AT APTEAK . AL AT 8] 5 5 kA, FRAEINA,
ARZFHRNEALCHMEA T FL P AL KA ER, W RERBREST
FRMITEH BE T,

AF#rE 3. KREARAFEHA LY, AR RLEF. MIEAE3 A 20 B

B BHRAEAKE, KRE A I 8600 F KA A FEMASE XA, XA
AR A, L)% T &R E KA A £ AR 20X B R B Ko

%4: (W EHAIRELANLERNZEZAM; FIRMS DITRRTHE, 4 ALK MIXAMILTHIFAZRLFE
B 1] %3

Yo i K AR RN s AR FoAE, LK 2 EAR 4000 b
2025/3/17 N8 HFFAHAK; B N9 M SUV EF: =% A+ b A ER AR Rk, ik
EAvZ AR B+ 5 =7, 38.98 7 AL
FIRAMS NITREETHE, 4 A KH; 4698 7 LA,
2025/3/20 N8 2025 HKFIR M9 LFAR DK RE—T & LALE HZFATRIRITE 2 Rk
HE ADS 4'FF, HEHITEIR M9 2025Q3 42 & A4
318 7 AL, BEFITER SOMAEREENFEME, &
2025/3/20 N E] A4471355km; LEAE: ERBMBA TS A BERTFRMEME
A& 7-8 77 4%
JARRABRT IS ARZEDAE, BoENiTiEhs

= %O

2025/3/19 4] PR FARRBRAFE LS, miRFRL
=] 3 78 Hb?’(‘$cnﬁ$
2025/3/18 &) A EAT NG Al AmiR 23 L4 B AAE B K L 2026 VWA B AR A REAL
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NN 9k

FEAL4BER

MHEAERHRT—RAHEIFEHMH MindVLA, FHEEL

A P R e R
2025/3/18 /8] He At iPhone 4 SUGRE I LR el R
R X HE A R T A ., BE L3 Y
2025320 sy PROXAIRERTIM SV IQI LT, FEAS A SALE M A AL
S
2025/3/18 N8 AR BEFAR, F35 2025 SRS 30+ S E e ¥ 35 F Ak AT A AL

2025/3/21 x4

KR — X Hid FREWIRE R ZLZHR KA, #HiL . _ .
“IREHL + R E R KA+ FEEWIR” M RRARA RN £ 4

2025/3/19 47k

Z3RTTEPR 2025 S AL IR/ XA R R AANME R 2620 BB T 2 Ak & 33 A IR IR T N & 25 )

W] : 4% F - AN 8 AL W
20055320 Fak AFHBAIIR “ L37, ERMINREARESFPEL T ELENBARLEIFAZEL, RARAHME
% 5-10 % ANE 5-10 5
2025/3/20 473k KB KA A EZHA L, QEEANRRLR £ B 8 ZHH 89 8600 F KA £ B AL E X AT

TR R R MERAL,

ITZ K. FRIERA KA
> ESNGEATE

ANE)RE 1 B 2024 SFARTE AL &S 100 {C£ T, FSD 4 KK
Ak HHBA%EY FSD BARRES: L8R8 1 AR 4B PEMK FSD
AANEARBH: A HW 30 £, AT TP HEZ ITZE 3 A 21 HHE,
LA FEE, 2024 FHMEBEAAIFRT@BOZTAHE 100 10ET. AKRILF, 4
WAl dd ALS. AL 6. AL 7 #ft. DAf Ltk T, A6 T et Lo £ 4k
FRAAFTE N THAEARMRY, RAKFZEAALFALTM, BTHELEKFHAL
FARBI, KBLAXREA 10 E0KF, BAT, ALERR, #ifiey FSD
ZRBFANPLZENL)] TAWERELABRFALT AT F2B 6931559,
SEEERBEW, I, ITZE3 A 17 BIHE, 44555 A4S FSD ks
FH, FHAMAIAITHEL4A 168, HF—AHA. BAT FSD F A2 %
mLdd, BAMBREZAENGEMIEE, RTREZMHEAEZLEEZZRAH. W
F#ITZR 3 A 158HKE, ANRERFNEFER TR P &5, 8 HW 4.0 %
M E AR O 200 E) F — S FSD ik, R RRRREAE, ik “—AEZEBE I
LRERFEE R AE LR,

AT 1: AR S RAERBRMN R L, A3 A 17 BIK A,
peAlE (B BRY BATRIA L F AT, PESFEI 5 #RMNDLME, FATA
FHEH AR, Jo b BN E QAR R E SR X AR R, BFIE, “BL
ERPEATF, LB RS BN B F R KA ATURAR TG
KARR, XFALSEBEATELSFHEIRNELEABRRREGEHMR. HLEEZ
T, 45 m AR AR LS T AXFOEZITIET,

A2 REEAMARDFEZLESL “RG”:. FLZHEKE 2035 F. ITTXK
30 16 B L, BEE (F 0 VIR 14 BRE, EE AT RIT R T 2030
FREGAD RSN E (ASRR, HERSFELRNER) BEL, XF
AR RAERTRABEHMEE 2035 F, wEXEHETHFLaLEfu vy
F, B (FREIIR) B WERBEEATERE, BUFBAT “HARMERRL R
27, MABRMEINA, BB RSN EGHETR Y ELEZENRT, L
HARECHEHEEKKYE . ERFLRETERRAMRES (ZEV) #HE B 6GF
AT
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27 FiEEH
v EEFR

%5: AT F: 2024 FHME AL BT H 100 12£E 7T, FSD ZAKFRABIAL; bAlrk: st 4ERBRMNE
MELVHEE, REARAMARDFTELRESL “WG”7: ALEKZ 2035 F

£ 5

Ll % 2024 SF4MT AL B4 100 10 % ., FSD %

AKFHARIAR; ML E FSD 2 IR 1R E

EH: RWAER LA 4 EAR FSD # A% KB
K XHFHW3.0 £A, AR TP EE

2025/3/21 48] 745 FSD ¥ 4:h 4, FAaLIE kg

2025/3/17 473k Ho AR 3 A A R RO WLk b i e St 4 AAE 3 g WO R b KR 3R 4R
HAEBMMARDHEREL 7. AEREKE

20253/16 473k KB H A A2 A

2035 #
FTHRR: ITZ R, MBEAL, FIRIERF A

15, F4¥iE: [FHEH] AELTHEESERIE

3Hi& [#ER] AFeTFHEE&SE®RIE. 34 26 8, [FH2A] AFEL T4

= ﬁﬁﬁ¢wﬁwo$méwi%ﬁuTmﬁ () s ®f) | XA
'Mlmﬁ SFMIVEA: BT, AAE, ALY, EARER (2) 150
Au%aaiﬁ%iTﬁﬁk%%ﬁA%%,Xaﬁﬁxmﬁﬁ BERESFAE L
A FP RN, ALY EK: 3) AHk, KB, &) A AELTL
kii%ﬁﬁﬁz\%&ﬁﬁ\iﬁhw,M)%ﬁ%\%ﬁ%\%ﬁ*\%%%,
QI B BB 7 A F T AT L A3 %

k6: 3AXE: [HBA] AFLTHBESERIZ

= ren Hoh A
2025/3/26-2025/3/26 (47 2] A% & T4 bk ik it 3m R
FARR: EHIT FRIEFR A

2. ABREXER: T § THETRMEF#£E

ARER 13K (14AFE) N RAREAEBFTE, 4K GAFE) N KA R
IHAX], 27 £ Q7 AAE) NEAAEOWtX]. L Prblid i§ TR+ XML
FEEXIE,

30 18 B, T XA R THAAITXR], LLsiti: F—AM%GRELD 2025 58
BRI KR BT T 10%; % AR IRER 2026 F B AR AR G K ETR
KT 10%; % =AFRRTRAE #2027 55 B AR AR 38 K 2 R KT 10%.

B7: AR RBRA S ZAT B H & A

60

A
50 |
40 t
30 |
20 +
10
0
MO AA MO A MOS0 AW A A ™M
$29935H8000330950000H50008 959
A A AN AN AN NN NOOOOMO OO @& S 0 W
N N N AN A AN AN AN AT AN AN DN DN DN DN DN AN DN DN DN N NN NN
O O O O O O O O O O O OO0 OO0 OO0 OO0 0O OO o o o o
[9 I o N A o N A o N AN o N AN o N A o N A o N AN oV A o N A & VAN o VAN o N I o N I oV It oV I o N It o N I oV I oV I oV I o N RN QNI eV I eV I oV
=2
I ECVEL-ES:

AR B Wind. FFIRIEFAF 5CHT
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27 FRIES

)k7: AALEH 14 ABRAEBAER BANE (5. TRIFTH % LA

NN 9k

b EBRA TRAHE

5 _ BRI B _ T N/AAE B
N\ G R A I\ 3] fa A NEg ; s 2ot 7T/ PR
o 8] R B RAR RS BT (%) (B ) 1] ’(L FRE AR
(%) %)
603043.SH  J HEE  2025-03-20 & S ikt " ;?fﬁ 6 621.00 1.09 8.83 10.19%
' X 77
603043.SH J HAE  2025-03-20 X A 6 414.00 0.73 16.05 10.19%
603893.SH  #&ft  2025-03-20 ¥ 34 A 4 117.00 0.28 137.67 20.00%
688330.SH R4k 2025-03-20 AR E * ;?if%ﬂ 4 130.19 0.93 14.76 18.18%
' I 77
o . % = KR4
688588.SH &4 2025-03-20 B S o 4 200000  5.00 11.00 16.67%
' X 77
e s v oa L H— R IR .
002537.SZ  #WEAIL  2025-03-19  AELHEEA4 b 5 502.70 0.43 3.04 30.00%
PERE 2
, e % = R IR
300308.SZ  PFERAa4]  2025-03-19 AR & AL 5 1,000.00  0.91 54.00 21.93%
PR 2
o h e U F— £ R4
603950.SH  KRALS  2025-03-18 A5 Zm e 3 55.50 0.17 13.56 28.57%
PERE 2
W o F = R IR .
688686.SH  R&4F  2025-03-18 AL A b 5 120.31 0.98 48.87 15.47%
PR 2
002410.8Z  J EkiA  2025-03-15 AR S A 3 2,643.95  1.60 10.73 30.00%
600713.SH @FEZ  2025-03-15 EFiE&5RS ?’;?fﬂ 6 1,800.00  1.37 2.46 5.31%
PR 2
603501.SH & RME4r  2025-03-15 ¥ 34 A 4 2,00000  1.64 139.29 7.43%
688018.SH  FR&EAH  2025-03-15 F Ak * ;fnif%ﬂ 6 107.28 0.96 169.00 20.00%
PR 2
oA g v F = £ IR
688249.SH  ah&Hm  2025-03-15 F Ak o 6 620885  3.09 12.10 8.35%
PERE 2

FHR K : Wind, FFRIERH AT

£8: ARXAR 4R IHBRAE
A AR fre  EFRWEH

ot HRE SEREA MRAME HITRH RETEAHE BATHE

(7 R) (%) (L) (L) (77 ) (fz)
002151.SZ  Je3+2id mEILT  2025-03-19 501.82 0.92% 13.51 26.54 6,779.56 144.10
002233.8Z ®m4m% HEAAH 2025-03-18 - - - 8.03 - 95.74
002594.SZ t Bid AE 2025-03-18 1,090.60 0.36% 375.94 372 410,000.00 11,305.32
688609.SH  JugkAHE A ®ik&  2025-03-18 596.46 1.19% 5.64 10.88 3,364.03 54.40

FH KRR Wind, FFRIERF A (E: RN A 2025453 A 21 BALEM)

3. ELFERAAHBRBRE, L3 LA

dE—F, ZE, BAEFIT. KA. %, JTASELFEAF om0 B RHHE,
s BT Lt BN, AP S EXELNH L3R EHE L, FRAEMR L2
BB SR 13 A E ey I5AEA L4 2025 F A E A,

3.1. EA MindVLAStENF, 7TAHREAIS LE

38 18 H, 8 A% £ NVIDIA GTC 2025 k& Eifd MindVLA X#EA, VLA
(M-EZF-1T3) BAEARMBAXREANIHEX, EHFRFTaxhERZEKG DS
BIIEARAE S . BEMEREE A AT HAERR S, LA ERAES Rl BE foik BT
¥, A 2025 FHREERABNEEZHRKES T ®, A AL MindVLA X H
B AR B ERE A A VIM B AL LA —d, AL XTTATABR,
MindVLA X AEA5 32 /4 5 269 3D = 1A 3R3E, LALHATIEAIEIE, FHEH 2 o2
BB RE, NmibEmA L& R4, BEF g TATHNEIR T

W 5k 5 I8 B G d 6945 A B Ae ik A 5 12/39




27 FRIES

E8: MindVLA ¥4 R & pr & 3k 47 T T H7%5t

NN 9k

From E2E + VLM to VLA

FA AR : EEAEART

LA EEMITHZKER, MindVLA LA L& “HFE. /AL, REF
B” ZRBSRES o

(1) “or3E”: AP TBEEERAR T EMOBRE TR, Pldafl P arEis
BARFHEALT, RE2BIRARFNEML: “RRERLT, £HELLIHF
AAZ ERELT, A ZRFXRE B, FHTRIAEY, AP LT ARZARF
Bl “FRBT” “RizALNXEHS” F, MindVLA %4 32 ff 5 PATIX 2454,

(2) “A4F1L7: MindVLA B &3 Key@iRbk /), NMUAABINIREE &, ARAS
TR REIBE, SR P AR AN ERRE E4mIT, T —KRLEIFZHBE K
#5EL, WA MindVLA KA £ MBS FRAPHEE, FAsRIAF.

(3) “BAF2”: £EMTUAA EHAERE, BRANEEH E%H, L PHAS A
B ERRA P AR DHERNE Ea0, TUAREMI: “ERAE134F7, Eimst
SR AR KRGS AERES A EFRELE, PREBIAYR, FiHLa A4 E,
THFREGENFEIFT, EANATETEHHEE X FHE L, TLERH MindVLA
89 7% 18] 32 fiF Fo 1% B AL AR T o

A9: EARE BARRAFAANEIR S

New Product Paradigm - Physical Agent

S ARNEIREN

KRR ERAEMIE
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27 FHRE S

NN 9k

FABIR 2025 FRER L3 Za5E%, MindVLA 7 A L%, MindVLA #it &
2025 4 7 Ay A3 A8 i8 Bl it A &K, FIAELE ADMax & 489 £ 4Bk T AL 953547 B AT
8935 255 +VIM KA Z 9F, 4 436 42441 69 MindVLA KAEAL,

3.2, BEHIT ADS3.3 K%, ADS 4.0 =F F PpifiEit

ADS 3.3 X7, ADS 4.0 ZF £, 3 A 20 B, EAERFEINFITAAL, M
B M9 2025 #. FIRA#F MS Ultra EX L7, BB FF SO EAEMRME. P HHK7
R M9 5 M5 Ultra 54 ADS 3.3, ADS 33 A& 2R E2 8 558k, RN
FA ADS 4.0 F=F A%, RIBEARMEENREZ LI R, ADS 404 L% L3
RO B IS o

B10: % M9 2025 3. 5 R7#F M5 Ultra EX L, R S9AmMe

@5 MO =7NE m% M9 XHEE
47.98 % 5T 53.98%5 5%  46.98F 5t 51.98 75 5T
@R M9 IRIE Max @% MS I®#E Ultra @R MO BIE Max B% MO 2 Ultra
50.98 75 5 56.98 5 5 54.98% 5T
@5 M9 588 Max @ MO 8 Ultra E% M9 €@ Ultra

SREHRMBEE | DR192HBMEWIA

SHMMEAW | DIES DR | 1440km i

22.987% T i

THER: FREATHART

ADS 33 3% E45 2 4525 VPD #&/1, N ADS 4.0 #4LiriFah. & “F29 45427
HRiTE @, LEEFRCIL, GHIPTH, NTEERG, AlEiils, 24EL
Bk, A 2@ A, KB, ETC 5%, A 2508k, £af5dm, K
RiaFERFR, ADS 3.3 LHMER G, LIFBHEOREAE. A LI
REAZ, BEANDRILEAPF TERPTEZRAE,

ADS 4.0 BB E A E, 2025 ZFF M9 BTF=FFFA L3 k. PR M9 2025
KANEBARMF R, BEHICNERE, TEH 154 M@ 84, B 13 /M &
5, APoFEuBmEcLEFE (ATm 192 KEALFE, Mafsaah B SakE
%) 53MAD EARKEFL, R4 LH L3 HITFEE.
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27 FRIES

B1l: 2025 %X FI R MK F=FEFA L3 Ak

NN 9k

2% M9
2025 Q3 2 XA RHUAWEI ADS 4 BB E

THARR: FRBAKRT

B 12: ADS 4.0 4B E 4%
L
EE2 FRAMNOUBHESBHNERESR

4Ail%l$] SﬁﬁileﬁkiﬁiiS,E“ 1 2PADRKEMEIE | 11K | 120EFER | 470 FEHETR L

urJ15Afell B 134 &

14 1924 m%sﬁ ! N S 14 78 48 4 3k

24 mmEE e L “ 7 o 64 BRI
61 BEEEL W 11 AR

19 FMMR % :
343 B ADTH @ Be & a8

ATNUBEBL | 2T WER K | -

THER: BHAENREIRT

33. 4 A% “Hh” FHFE4E, L3 HBERMAA IX AFERER

AREARE “F—HN”, L3 A ERREAEL. 3 A 18 8, HAESTZEH
HERAE, KA T #HbiR 54238 F {2 Fei8 ) 234 % 42 @ )81k G-AES 4k,
HP iR EA2 R 2T 4 AR KBRS, G-AES T 6 A KT B ik, FlAT,
WAL E L3 A REIBMREMN, B RBRAELEE R TG IX L
R EAR,
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27 FRIES

FOEB#R
A13: BATEXAHEE HT. HOARAH
523 FN (5212 PR3 | i e ek b . e l;?‘ﬁl;:ﬂﬁ?
e RIER FERERS *&‘ﬁ:‘:gln ; e 5 e L
*F1
: i)
@ hllilﬁ
FEiGEMH7 FEREWHO
e SREE SR 1400 TOPS L34 5
508 TOPQ G AES AEEIE EASSITh WS AR O
¥ et
= - ‘- |

RN emwsRE FBAES ZEEA 3.0 Rt MARE BFEER

ey ]

TR KRR AFENMENKRT

|RWERE
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3] 2024Q1-Q3 £ FF A FIEHHH-21.57%. -12.52%. -4.81%, ZBAIRE ) REFE 1
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I F 12 % 2]

NE KA 2023 FHRE 2024 F—F4R, 2024Q1 Bk EAAEHE K, 2023 F,
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BARBETYEE, ANIHERZRAEREN . 2023 FAFKHEN 079 1
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#1-0.75/-0.51/-3.20/+0.32pct, EAR% A F R tb-4.13pct, M A BRR ZF

Hh L HPREER, FRAKELFEIAGICFERA, N EILHFREHEK, BA
/BN BN B A 14.87/6.95 10T, B HA+35.43%/ +50.43%0 4 8] RHBHE fetE s fe 5 /) 42
mim, HREHL2E. FRRBREE TG, NTRBERSEHREK, KA LES
R, ERTHREMY 5C FRBZAFEAMSER, WIPRASHEENAR 5G T A
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JWL2m4$ﬁ%ﬁ#&$m;ﬁﬁA%F&oAa%ﬁig%#ﬁaL+M%%
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NE KA 2024 FZF4R, Jedba A AERAME K, 2024 FATZFE, A%
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1.75/+0.96/+2.20pct, ZFVRE #5438 5%, % Aam, 84 & /8 /5 R/ % 5% A &
DA A 1.11%/1.93%/8.70%/0.46%, R ¥ & 31-0.33pct/-0. 32pct/ -0.83pct/+0.28pct,
TRV 4% A ERICUMKIE ML, LR%AERS TR, E4RL0E %R ER k-
1.20pct, &mﬁi}{” #2024 F A= F K /\Jliéz%% | S L
6.90%/7.55%/7.84%, EH=ZNFEFEE K, WOMHRIEEFHMER R, N
A AT Z kg KIRE, BERREHE

ﬁ%ﬁ%%%%&,i%#ﬁ%ﬁ&ﬂk@i&oaamﬁ@ﬁwﬁé,&&A&
M. Aok, BAFETY, RNHFAREBR—HIEE 3, BERTHFLEF
TFRKENR. FHid, NsHEIAEEX Thor % ﬁ%ﬁ%ﬁadmn4ﬁmA%
CEH SR E LML, I 8775 B —4Rk PR+ H-F46. P-HUD £ %Kk ET
BR#E—FEFNG E R, GFERAGITES LK, mM$9H7BA7A
LR IARL 4SS AR T AT, FEPOAKREZELSTFEHALMA, &
ReAN R BB ) N ST RARIZ .

4111, RAMHE(688498.SH): F K F A BMKE K LGARE, &P £MAR Vi

FENE T RFE LN R A RE (BAFH(688498.SH) : K £ Z 4 AN TE, ZFF
K3 I EH)

VAT HREAET SHERAMA, 2023 F28 B EG TR RAFEAA 2023 F
S, AFFABIK 144 L, Fl-48.96%; I IFAEAIE 1947.98 7 4, F -
80.58%. Sk A, RETHEZBEATI 133 1071, L 92.14%, AN K
b 43.83%, £A1FE 38.87%, FIWTE 20.64pcte RIETH 7@, BB THEP AL
BB ERHIERT ARE R, HERTH, RFP ORLF R 47138
7, B 3.26%, rgqfcmb-8947%, EAE 83.60%, FlHigAe 9.03pcte $IBF ST

HHZHBEPCAZTILFRAAENGIZTE, 2023 FH IR AP I GHLE A=
TiE, AfmFRENTE,

P g ANRR YR, 100G EML &% & K. LAEAGER, NAFLHF@E P E
MT EFNAH EE 10G DFB &~ &, H3+ 10G EML & &# 7 H S mARA . 25 PS4
¥, 100G PAM4 EML. 70mW/100mW X% % CW %k &2 % & = s f R ikt 2 &,
AR P B AT EAN K, ELHRENGERNGF, N 8)#F TR 200G PAM4 EML 49
MR A R R R, ERSERALF,

NI EMBRFAR, AXNIRBERIGTHN, NARETAEAFL, 2d5F55R 5
FAARE, CELT OSSR, HEAE, SR e TAMK IDM 2 RAZ LS
R, MAS5EHEE MOCVD SriEA K, AMIEFLARAEA T TIRMAEF K, N3
B® T HE S KRN, 2023 F 88T K L 3,094.61 77 T, BHEK
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4112, FHRBE(605333.SH): Q3 kiAW, LHEXIGK L

FENF T R FE LN K EIRE (P AKH(605333.SH) : 4 FELETADA, LB EE
Z)

BOEPFERES, 2024 F Q3 N IABTKREAZKEK, N3 KH 2024 F=F4R,
2024 F Q3 SAMBIL 21.14 12T, FlH+121.40%; V35441049 1.83 12T, Rk
+901.75%; =57 )a&44108 1.78 12, RH+1129.28%. /A8 2024 A7 =% K 5%
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Ja 84 A 423 1L, BHR+1416.52%. Q3 £AIFEE 20.5%, IRt Q2 k@Rt
3.99pcte B AR E P MK, W KITRBREF XRFRAE, SIANKAM. 5
Al BARFEP, FTRLGHEHEK,

EFITERBAK, BN RREE. 2024 FNNFUFTHEAZGITE, N3
SR AFLERERHAED 2T T LN RIEK, ALE N B A K R Ao
2. NOHLERAFT MA EXIEKEL R, LA « MBEA-M s A& R, A
MARS MCA. Venus 800V 7 #.% . #M# SEA-RSEA-R S E& KSR E 2 .&; »Al
FHT LAER « Lidds F XTSAKREZ R, £&  Venus IRE& R, LiAF W01 1K
JEZ& R, ALF A BR254/214 S/AES K. L A% X0IB/X02B &/E& k. EAKC
S2L & R & RFHAE >~

FLAAMFRRAESAERLS, SEEAHRRAY, NAATHiilts >
BIWAG, M T —EHIE. SRR, TARREGAQNEEERE S Y
AR EE, NOHHEERADNAF BOERFE, ME. WA, EESER
P T IR, BOhE BB, PR, BRMNEREELL TR, £
EHKERN, TR, OCD &% THaME). it. £k, EALLAEZHHD
o= B TR Fadi N, AR = S KA R BR8] F A A A R
HERBBEKRE, AoTHEEEREY,

4.1.13, FBRAEAD(301397.87): B F I REEE P, FAEATRA

FENF AT RFE LN R AR (HREH301397.52): EREEHRER, TEHEER
5 2% AK)

2023 F S B LKARLFHE, THEMNHRAEAEDNG TR, A8 KA 2023 FFIK,
AFFIFI 1011120, R+19%; FEH)E4F)E 151101, RIWTH 1.74%. &
IR #3822 /T 2023 FASMABRET —ZIAFFTLEF, RN~ RE4E
IR FE o F AN DT R ERIRT = RMEN AR T AR b RA, AFR
RE I B R FE BN 8.81 1L, FlH+16.09%, £A41%F 27.95%, Bl T# 5.02pct;
AR RIS R B SRR B E I 1.08 12T, Rl 40.55%, £41F 22.64%, Rt
T & 3.66pcte N3 AFRMIERTHEE, SXRFEF, RNTRTERI £~
BRIIXARBAR L 9 5k, LA R aHSREK,

BEBERRREF, EALGEKRES), BTN 5k, KE2HE, LAERE
B TARER. BAM. LEAGER, KEREF 30 2 XEE) R T KPE TS
X F. RO, NaBMBET ) ARR. K%, THAE. LAKE., AKX
AE. DIBAE, ERAE, ARAE. BRHAE, 56AFE. ABAESE KA SME
ERP., 2023 FAEAHBERERREF, EHAE/TL TIER] N EKEFT Q162 H,

SXRENGEEFHYARF, ARB ZELFTEF OEETINE,

EREsRg, FRAAERESARKPE. 2023 FA L E 5 ZREAT 35%% L,
2023 SN B IALE ARG B R T AR A B 4147.64 T AE, AEE 375375 A A, ERAIRAE
K E] 84.56%. HALRIAERARFE LR T RRIKE 376213 A4, LEFRGILER
90.71%. 58] F 2023 FXRT HRRI & FRER, ABMRAA L) QO 5K
. It 2024 <569 7 A% Bl L 3E e 30% A Eo

4.1.14. EEZ£H(601689.SH): E¥F G AiERK, AEELTFLHFLE

FENE T RFE LN SR ERE (152 E F(601689.SH) : K P 228N, 2Z15) Tier 0.5 F
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RETEHLBHRBRAEERLK, N TRRFREEK, N AH 2024 FF
FIR, 2024 F H1 FAEAK 12222 1270, B HR433.42%; 1384 4)0E 14.56 12T,
Bl Eb+33.11%. ¥+ 2024 F Q2 A 5] F A AL 65.34 LT, BlHLIEK 39.25%, 3tk
WK 14.86%; 1FEAA0E 81110, Bk 25.94%, IFRIZK 25.63%. 3] %
JRZFARBATIRR S, AROTHAEHRRAF SR HI0&FHRE, #HEIK
N5 A)E R bk 3K,

FRESY KEmE LA R, A NARPLE. 2 SIARFEHEITEFR,
WEE KR B 5, 2024 S H1 A S| SR B NI, LPAEE, F
. Td. SRTFL &R NSRS RLIRA R, RETHEHE,
AXEHFFLEBA FHREF, LF—HABE-T) S8*, FHARAEI) K&
ZHRIFRF o BT AT RIRA, N RETEZHERABITE, BELRE
B R Z AR BRI A AR . RE T ZEmEHEXP, HKRER SN
AEITHEE R A,

FaRFEEREgiEd, NALFABARHERKE, EEATH, NaH5EN
SRAHL L R, AF. K. DR, e, FAFE SO SR ERRE,
¥ ERELFMAWARS;, ABEFRTY, A 5EFHNGHEL A E /. RIVIAN ¥
% FORD ¥ # %% ¥ AR AEMBET 28, RACH K )3 ZEA 4]
ALy, wE AR R, BRENRE. RERLFFOLEETS ) RERE, M
EPNEHAETER, AFLTFTRAZRITETHERE, TAERAD. FiERA
H. %345 IBS A E., &z @ EPS ABITERS FHe~, A P22 ELTE
R, K] KT LR E R A,

4.1.15, 3B E(002997.SZ): H1 sk kK, FER RT AHF ARG EZEL

T R Z LN R R R (354548 £(002997.857) : L FHEAK K, BFEA+EEH
E I IR 7T 7 T A

BELEFMALF KGR, NS BMAEBIE, HEB LKA 2024 FFF
IR, 2024 F HI 28I 1121 12T, RH+30.45%; V384 41E 1.62 12T, Bl
+79.35%. 2024 5 Q2 FIEIL 6.151C7, FIH+29.46%, RH+21.70%; 1244 F)
I 0.86 12T, FIH+81.70%, 3RH+13.29%. 4/~ sk A, 2024 5F HI B L. A
A FRFEITIK 834 1L, RIH+7.70%, £A)FEH 28.39%, FElL#RFA 7.12pct;
AERFMHRBAF RN 257 /LT, RB+244.75%, £F1E AR 9.30%, B
6.19pcte AFFIEE LN F BAIRE ) K& BRI LSt L, EHN
8] 72 AL B AN I 3E e

HRLFHEFREHEK, BEULEFGLFRHEFEL . NAABRRN Y KAB R
AZPRBZEGAEFOFETHRFPERS. FRARERAERB RS Lo9b L
Z—, BPEEFW. TH. KX, KRARFoit. BE 2024 F H1 5] #RIEITE
Bk, AFEFEESLEEFITE 3930 2T, £ 2023 SFREK 14.95%. 2~
SRR MG LS TR TRA, MAERRE ZRHEES, FHEFERA,

HEPHEFIEY, KEPIHEFFHERILABE K. 2024 5F HI 3% H
HELELESHEEPOEERNAE, AZLAFAME “—F—3%" BRI S
L%, R PFHSTi6, ALLNIBRKIENFFNN. 2024 55 HI 3% T4

NN 9k

i 4l B B G H A9 4E S A ik R 25/39



27 FiEEH
v EEFR

2 110 7745, FH+48.4%, P o 532 F4m, Fb+29.4%, E A 56.8 74, F
e460%. P —FFFH4E 57 B4, Fl+38.9%/3Rb+7.8%, L+ ko 2797
i, B H+30%, IREE+10%, B A 29 74, B Hb+48.6%, IREE+5.8%.

4.1.16. #riz4hi@(603239.SH): HI1 4 ARt X@3E K, HEFITFARKE

FEF T R FE LN SR B IRE (2L 478 (603239.SH) : = 1FJFE— 8 ik 5t B2 HEE -,
B BT IR KK FEAK)

B E P T IHERAMRS, #HAN BRI HEK, @B RA 2024 FFFR,
2024 F H1 FA2H 555 1T, BHEK 21.70%; 2844109 091 1cT, FLE
K 69.97%. FHATNSNBOEF A, FHFETH LERNKS, UBRMRA 007,
HRSTHELAEFEHEFARENE T, NIHARIAE EBHILH L 153%, 4k
2023 FRA SAB S B BB, HARRRAET 2 FAFBRBE AT,
WHFRFEELET, ABE—TBHAETHERES, A 2FRRAEKR
177 .

R BRRY K, BARHKERA., N5 KHR B KRR E, 2024 F Hl A4
BF R B HE AR 2023 FAFARERE 120%, LRI AFHLBRIALERD, 2
SEFR A MG R, AR ARERRIFA, MAETKKEEK, HHA A
HFLERE . RAEF B ik, ERFLEMRA, NS EEFRNERE T, 24
FIN 2023 45 Q3 Frs, HA&Fd LAY, N5 BN IFEFERA,

NEARLBZFAGBRNEFERARBRAETEES, THREAERFERI. HERK
TT AR ENTLEX, HRERwRENR, 3 EHFRIR4) B 2 HAAE A 2
BB IR T FH KGR R T H 8RR N3] 90%A L6y A FREA QITFHR, F
&, dmMEET R A ARSI, AR KR A, MABENEET AT
Fmokl, AEFHFLELBAZAMEL, 5T FEHFELERNTH RN
f&, it ARILFT AR AR ETE, ALiEH & T HRMET RAFOIE,

4117, KEA%E000625.87): Q3 LA AE, HEFE LT LHAKETH

T2 F o R RS (R #£(000625.57) : #r £ ST B, EXHHFER
SR H A 2K )

Q3 LHAMAE, HEFE LT LHAETH. N5 AH 2024 F =54,
1109.60 12T, FlH+2.54%; V2&4 4104 27.11 12, Flr-68.99%. % Q3 %
342371270, F-19.85%; V3844108 7481070, FH-66.44%, BB T
How LA R HOES FRAFR. ETAHERMBYF L. BIFETIE,
R ARE

$3
B
x>
Iy

HH 32

B odp ody
.
P2y

B F

HETHERNE Q3 L4, 2E£HMFRELLEF. A3 Q3 4% 5739 7ém, R
HEb-12.2%/-10.6%, HF 8 EHM4E 4632 7 4%, FIRL-12.4%/-13.0%, 317/ ZF|F
R-29.4%/-11.3%, B £ Fo &3 86 R/ I AE B R -12.7%/-10.3%. RE4EAKE, 12
Q3 B EHNIFAAK T, BARAFTE, Q3 LA FIRL+25pct, TEAKE Q3 4
FIRA57.8%, & Q2 WARIEEX R ERIER At AT LA AW RIKEAH. R, Q3
AEAE )8 3R /5 K B R B IR +2 2pet/+1.4pet /1. 1pet, £2 7 Q3 ZH A& L F &M
AR T HmREHFRAEN, Q3 BB LAR TR, L PHges
Q3 HE IR IL-43.8%, M Mm@mIsR KT, EEEERIELTEEANA LK E,
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FRAGBR “aA+E” HEF, HEFEETHERKTH, N3 AH T SDA RAER
M. RARKREA, 5, Rk OS. REAFEEMAF 7 KFRLEKR, F2F E07 L#E
B, HARTAETR. RTEBANRIIZ2E, SENVFEHTRESMEH., BES &
X ALt S HARK AL R, MEREEFE, RIHEAE L FSE, LA
PLRABA, ZMALFTINLAEERMEY KFROGLTRE, AFRLEKRAN
FI4R, NEFFRIFBEEETHFEKEM: (1)FKE 10 A 279 7iK, £ 7ZiTH
3.63 774/, S05 £ 10 RiT A8 | 7n4h, AL RV FEBT-FH.E; QTR 10 A4
THEH T, FIEE 07 £ 17 RKE 2.54 7 4H, 11/12 38420 LT AR, #HEAZ
Kia¥g K,

4.1.18. 4%%A%49(603997.SH): BREEF L, BHBALLEHFXR

FE1F T R E LN SR B IRE (EIE(603997.SH) : M5 E R 1hE K E P 5355 F
# B ZHGE)
NEEELSFHRERY, WELERBELSGE, NWBKBEHRERAEIN B

2 ANEA B EanE, RAEBEEBREFRAE S NARNERKFITERHRE, R
I AS I BRI R ENIR AT, BRI e R,

NEABRREPIRERZE, ERBEHBELKEFFR FNBBLBXIRRA
EEIHT 2K B R, AT 2026 5F 4 AA= 2026 F S A2, A9 RAIHA
34, MAGRANELF LA 3L, ZABRREPFPWAIERFLE LN,
HBRNNGF S Fe B P3N IREINT. RE2025F 1A 68, A3 RHK 11K
EPO2SARMHMA RS, FRESNEREES BRRFHRBEDHEAS ST E
PHERKBAELEDCSHENEF A B, AL EAE 2L BAHENRTE
911.90 12 7t., MiANSEFITENE > A, ABEHKEFA» T, LREHHEL K
R Ao

HERBIEIRKREBEL, FRLERITEHE KGR, (1) BEKES: FME,
2024H1 % E TMD 4 #1id 4-0.97 fc T (#4228 £ M X EBIT £ 4-0.74 feT), AR
EFNRE2OTMER, FHEE TMD 5, KPALIFXREENRGBARS. K
MR, AL EFLERNESLS, QEERALIEEZT R, mERMERTHE, #)HE
ERBP#—F RN, 2) HFRLZR, AHARBXE R o +£RAFFFEERMXG
LS NEATEE A H R e S g K, 2024H1 XA R H+75%E 1.66 175 %
7K A8 2024H1 FHETTARICN, SE AL 2200 77 TAKE A0, A7 AR AL SR A AT 5% b 50 T AR A 38 K
2,

4.1.19. X¥3hBEAH(688582.SH): 43 p Al B EFHK, Btk MEMS 2LE$#HXK

FENF T RFE N KA RE (5 BEAFH688582.5H) : a5 2 B 7 FH, Zil
MEMS # % & #44)

NI REAHKHFZH MEMS R3H#LH, RRELERKPRKEHAL, SHK
HRBEP &% MEMS M F8 55, £4528F, pRHEEANEKEE, AaPKN
BREKEHRFH L, TLER, BEPH% MEMS AR ZTEROANE, 1Tk, £F
WARBEREZEL, TR T AAKRSUHREL, BATHGESRHEST, L
KFHZAGBMAE T . 2023 FLhk, F&3% MEMS 2 A% T 7 LETERI, AT
VRREENERES, NS EE, SHFEAL T FARBFAH ML MEMS [CEMAAE
oL, RAKRERE, & DO SIIRA R EIRE#EKFE,

i 4l B B G H A9 4E S A ik R 27/39



27 FiEEH
v EEFR

B RmAeE, Sk MEMS T A 2R ESHRE K, ¥ A7 @, eVIOL ¥R H kit
FkE N, T 2026 FAAEFEEKE 95 12, 2024-2026 S CAGR A4 72.3%, W
IMU #3224 & eVTOL s A 8%, IMU £ 835 3 FALR S, Bk L - iR
S H 2023 FAE 8 BB BEABE R IMU T HALA 315112, £ 2030 FHRAE
154.94 12T, CAGR # 25.55%. FALK. AFHE AHRE T MEMS 17 569 K & .
2023 B M & Ak MEMS 232U % AL 4 12.68 10T . Tt 2023-2028 4F 43K 3 3515
A BT A LA CAGR 29 15%, B A & A MEMS €32 CAGR £ 42.3%.

NIFREH A, BHREARE, EBADEEWAT HRP T N3] 5T EN
BOHABRCEEIERARKF, HTAJEBAKRZBFRGTENT, B
HBM A, BAEREZKF, NS EEFE T5CAHNGZGMEE MEMS 150 B #
X, WAL R R E S .

4.1.20, HEAE-W(9868.HK): # LA E, EREA
EF TR F L A RERE ()M FE-W(I868.HK) : HAENTE, BHEEZ4)

HHARFR, HERBLBEREZEELSHARA. ARCFTAVDWRENGRE, A
BRFEEREEEZLSRN D FRSA, 2025Q1 KETFELLALE L P+ 5 FH4MENL;
MO3. P7+H 2 F 2025Q2 AT/G EHH 3G T L @AY, BSRBKAHNERH A LI
2025 FHE R K, FERMEAER, & 0 E I BAIY A

FRL AR ERL, Fo, B4, R, g8k F. 288K L, JINERE
ST me—R A AT, EHLEREFRLAL RS AN, AEA8 AELT]F
AR, B E, EHKRZHAR, HITERBS K, SIANGHEARHTRAT S F&
L,&%meﬁ,%ﬂSMJt% Y EML, 5l NG AT ik seikit. MO3 A 12-
16 TMA&w Yy HRE Ci#, ez, KEHL B8, 4k B #H A48 % plus
AN AAg el BE. AarbisIR B & K20, PT+A 1822 MW VAW Tl FE K
JER PR R AR AT E . RS, R ReHis R, e, & EAN
R I AL AR, sk ATRR A, EFHEIHAR, WBREE, HERAMEEAE K,

2025 A B ADAS e F &, IMESEEEEAEHEE L, I 2025 FMt AR
o4 FAE (A1 B¥EAL) AEAKHK., BoF G RABTE 15%, A ZIEF 2025
FRMABMEBEEMLE, PHEH ERETZRAKZEARLILA BAFLB MY, RANEH
2AEGE OV SETRE, R 2025 FRATEALEZZ T -FH B4R, PTHEH EA R
FHHH Max 23R AL B IR B 77 %, 2025Q4 it AL ATAM/T L3 4 Bk
o NEAFRAEEALS, SR AEH Al K. KA, MBA, RITAE, Ak
H AT R E

4121, FRBEAYG03179.SH): A TR LE K, ERFB+L2EFBHITFREKS
18]

FHAMGE T 2E, BOEPEHA S LERHEEK, NIREN AT ALK,
A& TEGAEMMRETE, BN, NABCSIRFHE P FW, BHHSFH. Fin, &

R EEBCEFRRT ARRRE K, NIREEAHEHIMNS, LBEHEG
ek, $EMEEAEE L, AR, NS EEY R FHEE A, BE NI
RE Ao BSu B BT R AT R ERE T M. A RIUS A 8] & oh = e ey R HEaL, 50k
BMNF 2B RFHREK,

NEFRENERIN, AFNIMATLETEAZE—FRI. NAMARKHEK
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A7, FoudeEHENIEFT K, NEBIBRI#ARAZTFRANGTXN, ARFFAR. BRE
TR AAMNRBFTEHHRT —RINEARKYE, AREEN. BAARE LT B RRE,
HREENE T, NAEE AT A Z NI LA R AR E R RS, R
Tk K EAY, EERBELSRREARTE, AL —FRRLKDHR, AFAMTLE
bR AR — R

RN Bt fEmik, PRPRKZE S H. N8 ESLFHEIRF, ST IBK,

IFT ERKZE, BATA S RS mEINTY, ey HaEBHd, iR, £5
ZRAER R, FHSmERFRIEERT., 2020 FNE EHMEXARSEXE, BATC
ZREG RN, LPENEEHERT, EHOSENEAERRG AHILE ZH KA
IZ, NN EPFIERE K, H2H#N BBA, ARAERE sk, #t—F
Frie B ob T H i, AT RARK TR H, KEEA KR, ALERALHRAIMEL K,

4122, LAZEE600104.SH): ELaFHRTE, FAESHERILEKIKE RS TH

FENF T RFE LN K EIRE (L) EF600104.SH) : F XK EHZTE, FIEHEFEA
RAMFER 7T H)

HEUIBREETEHELILE, ALATERZERIRGH AT RS, BT R
HRALEHEAGIR, NRFRMEARE, 12N LEAEMKE, N8 % LETBUGFS
AT, LHEZINNHL) XHFLAHR, Bar, Nt THRETEZATE, 4
R R R, BAZH., #K, BE., BRgFmBskh+s. Ak, A£H
FEAEAAT, NEAST AR LA 2R AIFHAZI%,

A CECRBRRE” AXREHERAEEE, NSRS HFRAER, Na)dd
CEREARRE”, 2024 FUARCEABSLEEHRKE S, KEAFHFRALTL 30
AR, RF54%5. Momenta AR RKER FHRFSME. UBSH KA ZIE, N3
SF BT R LT L, 80 KEARABAE: (1) LA KA& 2026 FL4TF
CMP FEHFR 2R EABUEE, 3HRERE, 2B E, HEREZEAF &,
Hesh Rib i KRk, Rib ASLEBEREAZNHBEAK, AUDIFiTie $ R E
Ak (2) LAER 2024 FEHEEHLE, 2025 FHIE 10 e E; 3) waFiED
DMH A EZAFE LSRR LEE, R UL BERRE, KihERIEEER, F5%
BAM L. BHFARME, FAREREL; (4)% T 5 Momenta &1F 5% LA E NOA
AEFIR, HT L6 FABRSELE, HLZTHREHEMILAIRA, AR KIHEH
WAL A (5) & 2025 FH LEB SR, WERIEAEHN A MK, FHRRIED D E A A
o

hig: G FFENMMETE—, HHRHER, HEV $23H /B XERHE, Nk
BLFHEIIKEF— AP LB RBERNALEAR., R RAENETHSF, HHEKH.
a4, NG %A AAMBCE YR, it ARNER R EREFEREL, R, 2
S| ERMI R, YR, dE. ARFETY, £2RZSHEHE HEV 58, @
RIATHEWR, NaAEKEEQEA, BRE oA rTd EHERYE. b, NaiE
FHMA LN, HRERMNEHRET

42, BmamHlEA: AEK. BEH. XMW, 2T/ FLHE.
Rk, BRAR, ZRE

421, #%=x (688400.SH): Q2 4/ i@A&RE, TR FALEKRTH

FENG T RFE NG R R (F A (688400.SH): BEIFSTEL N, HALEH S/
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2023H1 V354 AHEF 1b+14.91%, BERENBAL EME. A5 A H 2023 FF
SR, FAEI 1283 L, R-042%, RAFF, HPMENL LS EIR L
+10%; 13EAAE 091 12T, BH+1491%. ¥ Q2 =AM BIL 733 121, Fb-
3.99%; 124 A0E 0.81 127, FH-13.86%. » 3% SR BB TAiE, KL
S BRI EHFEFRETRG ) HE AL F Ko

MR LFF. BRELETLEH=48I83), DANBARLEFARBK, (DIFRR
AR, /A B) A2 WL I AR AR ) b 45 AK G 38 AR N AE AT AR AEAP . A B AR A 2 RIAE I e,
HIP AR M X L F TS, mAR L FAIEIEAN A 2 B | AR EF,
2023H1 #7 &k RATIR B I B FE+60.59%; (2)7TF FA%, T4 8 LEMRAE R4 L
HEFAREFE, MEMBAT S RIBEEZAE. 5. Rk, Dt
FYx, LHERA XR HERAAT SF#— SR, £ 2023H] LFFLEHE
AR Fe+37.62%; (B)iH T4, A8 RAT R AL EE =B REL, &
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BFEEHABRFARARARKIAESF S, DARRKEZR ] H. NaHFEHEAHRK
A, AP EEmER, NARKATBAIVHKEERZSEEFIE LTS
FBrain, MR #3#E AN T LABRA L KAER G T & HFAMB, N3 8 EFK
Luatage 3% #4% £ 4. FZmotion A FZ MR FE L, WRFAFERM 1 A%
FEHRR, HHEHANFER Ao iR A5 F AIGC BALLILF) LT R INEFA25) 2
AR AR, RNETH R EFORA. E2RER, AN BRRFLRATH
VAR A s RWT BT E, ALEREA) B REZN,

422, BE4 (688686.SH): 2023H1 B @K, mABKFAARKETH

FEWF T RELNGRAERE (B ESH (688686.SH): WK B 9K, FEAEHLG
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2023 H1 B g K, B AEFMBMARLRKARKE M. 235 KA 2023 FF
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Q2 EABAL3.691C7T, RIHb-3.64%; VFE%A119 1.081C7T, Flrb-18.31%; ##%
#29.31%, Fl-527pct, E & F N8 E2A RGP T E &b KK L FHIF K
I s
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FANIR, AN SHUBAIR F SR TN FIIEAR E-FAR, FAL, FEREAR, T eIl
MR BAE Tr E R B R T £, TETHE P AN EFAZERG W RGITIEM
BAEE R, 3C ©F k5T IR b+4.10%. #TAERARIR, LEITLF R L H%4E,
N B BN B Pe+0.87%. L E B E FARAUR, 8 BINAE LA AF R E B AL
B, FFIRE AL B BB AL S R R

SAM XA H R T LA BAE X BRHFHIE, WAXBRAFRAANKREZEN Ho 2

) EEmKEEF D 3D REESHFHOCATATBEHRLKX, LF T Al A,
B s 500 Al Rk 77 BRI RARIT k694 %, SAM KAEA 694 A 23 )

AL 5T HI6E. BB, NS REMAHRERRRRET KERBKIE, AEH
KA R Tk 2 5 AT 09 2 R FR-AE 438 X 4%, 2023H1 &) 2 E 1189 T Al AR,
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HEFXFTEBE0H, TRy Atk BEiig, BETESE, AN SR
e, THERAMBAE P FEFIE, A3 EPOEKTH.

423, #EFAHE (300802.82): B IBAR, BRAERRABHFAHAKEN

ENF T RFE N SR ERE (FETFHHE (300802.57): BN EEL L, 3D £
WERH 2 HHA)

Q2 B BARE, 1EESAIERH10.96%. A8 K 2023 SFEF4R, FAT LM
27917, Fl-3.11%; V3844 038 12T, RH+530%. ¥ Q2 LHF LILAN 1.44
i, B-1.77%; 13&%#E 0.15 10T, BH+10.96%. £FFHRAHRTHERE
FRBKDRAREGHERT, BHEFAEHER T ZZNNFEMEHE LG, FRik
RS PR 2

EHEARBRETUHE, LBALEELARRFDALEZERLAHE, 570
A, 2023H1 2 S AL 3 AL & &/ h) RS MR 2 LR R &5 A FE AT K
1.30/0.85/0.60 12 7., Bl b4 #1-0.32%/-19.64%/+31.44%, %4 % 7T B % & & 0 & 38
FEFZNE] TR RERETE, MR EH . RERAEE5XEF T AL KR,
EAEZ@, T 2022 FRPIAAK. FRABRHFLEXRFREZ R H, UEALKX
&0 H 2 A F B 143.74%, A h BAREAF ) REIRFT 1.26pct £ 31.64%.

EPRRFEEEMFRILELEYEL, PHENBARLRELEIARTH, 2LEA
b ESEM B IRERKRT A, SRS AREEREIRAL, RARNER. £H.
AL R, RAEG. ZE, BEAAFRELLHTEZELH. BN, ANH
SR HART R, L P AT FFHRINATAIFE AOL o3 & il T 4T LARAT &
FIA; 3 A KM 3D A& X SHEATIRE, BARITHEI D LT &R X Haamn
&G RIEE, NCHENEFIFENE; A SRS SRAT AT ¥ F1K,
TR AR, ORI AFEANTHIES B b, BERBEI AHHFT
8 ARBH:NRAET, Buf A — PR, EEPRRFE. 2B IHX. F&
BRARFOFERT, N REZH LA H,

424, H 5K (002960.S2): #4LEAEKE, BELEFAETH

FENF T RF NG RERE (F 555 (002960.87): H5 & FH+:HEIEH =Z#
FE S pik KN

2024H1 BUARRBRAZEMMN, %F “EN” K. N5 AH 2024 FFFR, %
BN 22.64 127, RIH40.54%; 12445 A)E 1.891C T, FlH-34.28%. ¥ Q2 Bk
13.48 127, RB-5.16%, 1F&441E 1.1 21, R-47.52%. £ TF #5554k ~T5
HARE S, TR E S WA KAET, NaddThE5MEHFE, RHEIAEFT X,
BHTHEMNREARGRET, R, LLHRE, RACRE ., REALRSEZ I
A2 B9 T 38K F B &) AL A AR,

ML FHBTRRERE, B LFpieRAR, N8 BEA4TRGT A8 RS
X, R CAELRMNT TIHEINZIEN, AL F A EAE, TRHGLHR
MNT K, BEFEAMBORE, FEMILERE RN 24 1T, BHE+69%:;
R K4 B EARA L INER ARG S, FAEIK 238 L1, RL+24.61%; #I+
L d5m, S TR FB & AN, MZEINHGRELEE, FABIL 374 1T, F
+24.7%. W B A B A, NaliEdxsk FAS R4k £, TRIFHRIBIR
W 5k 5 I8 B G d 6945 A B Ae ik A 5 31/39
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£ BRRAEHG RANENE KRR, REAME K1, HEHZLAAB R
+87%, “HHIHG =7 L& EZEHK AR 343 TA; FE P SABR A E BT,
MEZAFHRAEPFAD, ARHEK 30%. AEKAZEE, NaHZK “RHB” SR
CEs, FRATA IR Y, Al KEBAEEH KA 54, HRP L&
FRAE B @A T HEE .

TACHT b 4 AM R, 2027 FEA B+’ A BRTH. B2AkR, £H—%
RERHEBERT, NAALEARRALSARAELE BHUEZEAET
B, L AH T (FHDREE, £ 45 FKF), T LAR (Hild
WM, T, ©AF) ZHEKR, HE&e “qlet” ABREKT

425, ¥4k % (688150.SH): B R THEHTR, BERHMELESE S

FENF T RFLN G R FERE (EHAE (688150.SH): EFATILAMHE L, F#
T KK LR

R IEETR, B2 RBEBEE S, 2023 F 12 4 29 H, N&AH 2023 47
IHRtX (FF), SeEARTATL 97T A, AELTRARL 198.70 7%, ik
AR ZMAA 1079 T/AL. HEITX =8, LG EZEB4RNR: 2024 5F-
2026 F, NS LA SHEE] 40, 5.0, 6.5 0T, HmKR THEERTRIGETYR
B dAEiHIAM 571.87 A, & R IR X EAFA R A 26.67%; HAFES S
B R Tb A 157211 B, & R THET R ED B A 73.33%. Kk
HRAXNAREEZNIFTLES . BOHRRAARSBOCFTFRI, AZAS A LR
MA@, BERARILT 28 K6 KBS,

OLED 7 WA &) ¥, AL mtieigifdimgE*H$Rtf. OLED
BRESELBEG A, ERTEHERFEFRETIRFILELE, Fh, &
fi, FHRETHFEHTHRFEITAFLERTNE. B, BRA@HKR HELR
OLED T %8 &b E LI K, THATx) M. A& & ik, 4, B=6&
EARM A R D R AT K, =57 = Red Prime M#H 4 KA R, #FHF—K
it Sk 3RE P A9 ISIEM X ; Green Host A F L AR P33R ILRAAMHHGE
FEK, BN, X HRAGIRE BTk k3 K-F. #F 5% Red Host #+#+,
Green Prime #M#H5 AR P g ibiEidt & R4F, BTN 385 R & & 417 & Blue Host
A, et E SRR, FReT @, RE 2023F 11 A, A& FR 30/, FA
| oh ZRE A&, MARKCREDE, b, N EZTAE “OLED LinttHar X
B AALIR B AR AL 1S oh/SF, SRBSEINAl. EFREEDSELE. BFFT
BFEFE. HTRADERGFTRT, 2 RARETH.

426, &%#H (603055.SH): LiHfapEKk, AR KAZBIRKZR

ENF T RE LN R ERE (6 HF# (603055.SH): #8526 — 1k B &, FiFFL2H
+ G2 a5 A w Ak K )

WG B RAR T RS, BH “EN” BR, N AH 2023 F=Fk, FAET
A< 35.16 12T, FlH+16.83%; V3#&441iE 327 12t, FH+9.99%, ¥ Q3 £MP
JZ 13.19 127, RH+37.26%; V384410 1.44 12T, F+148.63%, I &AMAE
EE RN, AR TR

BAERKLEFERE ARG ME, BHETURIER. NIZFLFFIRL
G, g, FERBHEEEF I, BRAZRREAFEFNAE TS, MEE
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NBEZTIRE, N ERFRBAERL, 1H., Rompey ZRANE, ZHE
BHESOKF, HILF, N RBLEGLOBRTAE, LEAREZFN &, B
BN S| L B AR T, MR LR A o BN LA R RIR
SO, NS B AR i, BRARL T BH AR RS EN .

— AR/ EERFLERNBESES ), PRV EKFEZRARKETR, N3 Tk
M, Bak, e, BEER, KRB BHRYEAR. BE, NS RIRIEE
GEMBIT LG RERRARTHRE T 2E LG RKGMEL, HEdSHHEERL
66. ZAIRMBAEBEFLERN SR, TEBOEE . WIS, NEAEXFF 10
75 vk B A £ HIAR L LR B Ao 6 77 ok PAGG £ AR LS 230 B 2023 SF 4 F F45K A
£, TR E] 2024 SFEFF R ARBRG, NEABL LA TR AKAIE S 345
Tk, AR REEK, REAR, 4mERAZHEAN, ReRkankait
BB A B, 8] kKT,

427, Eki&(688378.SH): T# A HFfshsti kK E, HEKLEARHE

FENE T RFE LN R A RE (B FF(688378.SH) : OLED #1#-42:% H =K, #5449
R & FTIFFIE KA )

THEXERANBEZLEKESR, OLED MH LI FHE, N AH 2024 F
FIR, FABIK 342 1L, R+4.39%, FE4AIE 0.92 124, FlH-5.81%.
¥ Q2 RAFIK 084 LT, FI-2.9%, =FEH%A19-0.03 12T, FH-219.75%. &
PR K IZRAERCTEREANARE ZHRmik, B LEFLERE,
2024H1 ## k452 EN 2.1 1270, F+489%; #AETHEZZ2ZE AKX
AMOLED /= & 2%t N R J6 3 & KR & K55

FRREHHRTZEEABREENS, BEELZINEEH . LAMHHTE,
/) 8] 64 RGB Prime #4134 & 2k = &5\, FAARLZHN:; Lk TARMA RS L4t
B R B EIRA, BT E P HITRIE. BT hREXIHH TG, FEHE
T Ao E R LS M A AR R X B R T5ES, EAZ P RIE. 3t A PSPI
MA@, 8 ARG A PSP M A = &4 5. 2 PSPI A4 2024H1 %
MEA 1100 77 L, A LUHLEKE. I, PFAS-Free PSPI ¥ 4489 EH 7. 1K
AEERBERFRE T @GEEZHRRELmp s, R2AR, MEEFLTEX
HS A AR OLED MAHE F st ik — T ik, NARAZRBEF BEEBAE*
MR RS F M AL SR E

MR ABERBERAREN, AEZRE— P XETRETHHAKZEN. NBATT
TRk 8.6 REAMEA K RHIEF &, BATELFTMKXRI;ES PR AEALG
M LT Tk, BATEALEZEFE; 2K OLED AHAMELIEFTHEAERR. B2 KK,
8.6 R&BKXBMPKEIR, AESANABELY TR, NAFEHABAKBEER
RAVE ok, A PRFRRRF B E, FFRIMEEET S 5 ET HLRY
RRAY, gt BRH) IR &k 4 = K il .

428, HEATH(688531.SH): A4 RAAFLFHEK TR, BAR)FERA

FENF T RN SRR R ((HIEFAH(688531.SH) : X SHA BN L0 EHNFH, X

H LRk A AE KR

2023Q3 A Al LEZEK, BARAFEHER, N3 AH 2023 F=Fk, =%

BSRIEI 426107, FH433.06%; V12E%4E 0.81 12T, FH+148.41%. H P
i 4l B B G H A9 4E S A ik R 33/39




27 FiEEH
v EEFR

Q3 ¥ FEEATI 151 L, R+3133%; =2E44109 026 12T, B
+128.53%. 2023 Ak, MAE#HAIREAMBSF THEMNE KOEFESEK, N a
FAT A AAEBE K, R, MEXET A AHEREEENRA, N4
FITEARAGARHRE, Q3 £ FHELAFL 40.74%, FlH+2.72pct, It
+0.64pct.

HARA R R NTR, FRBEHE TSR, X FERENLEF @, 2023 577
ZEENSEERERERB G THE, FRIREIE, HHITH R A FHAR IR B 5 I
A 1.63/1.12/0.98 /27T, D AR HIEK 25.87%/5.65%/78.22%. HF, HAHIFMEAM
FHAR X &k 538 KA £ & 20 S| A R AT 442, EAR 0 HF & —HRILEH AR
A E R X SHEAANE K AT G et — LR AR By, St — P ik 5 Lk
HARELE) 0K, X HERTE, »aFKE 110kV. 120kV FH A FHE &
X H&RKR, FIT 90-130kV R I = ®eh2 >, FEAmEIESE 150kV 27 X4
LR 160kV FA XM KR KHEDREFERFLHEMNEE. LHAEMNEE
R EIR = S K o

X HEARRELS X HEBULIES, T X HEEMWEKIKRTH. RZAK,
ETHERBFESIEATELE 2B KRR GIR T, A5 X HEENEELHFAZ
BT & FERS, BT HIER, SR EERAKLAEN T, AEEIRS X 4
BASME & F X SHRR QE LB RN B A )R FRIME X HERLSH
DA RV KRG & P IR @ ml A o 8] 809 5 Z 3K i &

43, MIAERRFEIM: RBHT. ALK, RS

WRERTACTY, GTFmyti i LEE S, Thiadoit. HEALTFE
T, RIRERRLA TP o852 4, FFHBATERK E E 5 LR H KR
okt nd, FREATELKARBERE (E), RF& (L), BE
GBE), 2&%E. 50T ENKELEMTAEALE, FEALLRELR
ThRKkR ST AL LKL =R R

431, R&4T (603719.SH): 2024Q1 BlkE@MH K, &5 WK LETH

FENF TR #E LN G RERE (R &HT (603719.SH): [ A vE— I 4 EH 3 frghd
KG9tk KA )

2023 U HAE, 2024Q1 BAKEHE K, N KA 2023 FFRA 2024 F—FR,
2023 FEAFAK 80.5 12T, Fl-14.8%; =FEFA1E 1.8 121, R H-46.3%o
2024Q1 FHZIK 24510, BIH+2.8%; 1a&F41E 0.6 72T, FH-58.0%. 2023
F, RLAZOARZLCAFEOMSEFN]CHLFUAR LR TR, FEEL
FRBLRGETH. 2024 F—F %, Rk 5F 50T HEFN 5] H 1k 538 kb
RIEK BN S BRI BRI K, 23] A2 69 £ A B T S RN 5] A B
HPTARIE

A4k ARR, BHLFMLKE, 2024 F5—F %, NAFSEHLLEES
B, #EHETAHS. ATREAAWLFFLENAE. R @, N3 AELAL
Y HrERE, BRBENOCHEE, £ER. A4 KEFHHREFEEN
Beik K&, WwAHELRLEEKEI+6.T%E 129 1Lt. AEEET &, N5 BHE
TR AN R, SBALIAAK 300 ST SRS R F R TS ES S,
WA AT RELSRI+02%E 6410, A&, 84 2024 555 3 08 3t
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—F iR TG, £, HAREGABAALLF WL, HHHMLSEILR L
+57.3%% 1.81C 7T

HE+EH+AM=FF K, 2024 FL2FLHXETH. AT L5H5m, NAA2
BT SMERBARRESTFE, HARARF LR, BERNEEHEA
RBEEHAAT RS, CALS T @, NEALiEE TR0, HRE Tt R P
MR EM LS EE ), RECHLSHLEDE, AW LS o d, N Ah2idd
AL W R 8 46 R AR LR ARy e g K

432, ZRA#E (300783.SZ): “FHHMIL” REAFLEILF, BHEDFALTH
ENF AT RELNGKERE (ZRAK (B300783.87): CHEISL KT, A HENL,

&b BRI R T EHK)

“BMMMIL” BERKEE, 2024 F-FRLHEF VL. NS KA 2023 FF
RA 2024 F—FH, 2023 FAFFABI 7115 e, FH-2.45%, VFE%4]0
220 27T, FlH+69.85%. 2024Q1 FEHE K 36.46 17T, FlH+91.83%, YJa&4 A
H 3.08 17T, FH+60.80%. 2023 F “@mim i mit” Kk FNeF =, WE
BRI K, RN S BAE R LTI 341pct, 7B SN ERFHER
BER TR 3.62pct, N84 FAETEEN K, 2024Q1 /2 8] 4 5 Kok T F s K,
FIEMAEEE K, REEE % R ERF-097pct £ 17.79%, 1504 F)IH K 1838
X

HERELFTRBEER, TRRIREESHERAL S1C. 20235, N3 AFH
IHEMILAFE, BET “boftrRl” WA THERKALAL, Rl T A,
BT CHANT A REAARR: AR E CEXASH+A BB
IR, HF BB H+1185%E 12 /LL; 4746w RANBIAE S R EMf il S A2 A
G RIEGERANEFERERK, PHMBAEME=FiLSRUIEEGRN, BFH
H OB RBNH, BERTAARKALS, HRERELEEA O HE,
AE 2023 FRECAH 149 Ko FRF @, NIEFHBRORATEREKES:
BRAXETHMMEEML, FAER, ARER. RAALL, B8F, BLoH
FRINKREDEFNHF LB TOPL, D AEE P RAE 2023 FmA—AF4HA42 S
LA I H B 5% Jm 2 B W S0 i

A “ESEBMIL” ABCHBLDERAEHE, 2024 FEWFMLTH. BZ 2024
F, NE B RE Mt R, il ‘—Rm—7 MR- mKES,
“HFAN” R4 RE, “S4ie—" MR e; HE ) Rl T Sk R
FERTRDLMBS X, AEMN NI EUAREDFAT,

433, ErA& (605338.SH): AELFREFEEE, N EFieRT#T

FENF T RFELN KB RE (CHEE (605338.SH): F1FTF ML E, F=IF 704
SE I HIEK)

BEHABRLSH B, 2024Q1 f=JE4FHKBHE K, 5] A HF 2023 FFR % 2024
F—Zk, 2023 FRAZTIK 163 12, BlH+6.9%; 1BE%41E 2.1 T, R k-
4.0%0 2024Q1 EIEIK 3.5 12, B+10.7%; VFE441E 04 27T, FlHk-3.4%;
FodE A0 0.4 12T, RIHA87.1%. 2023 5, N3kl G 46/ H K 1 £ H VSR
BARL S, FRATHAMEE K, 2024 F—F 5, AR LFHEFLEDEF]])E L5
ARG K AEF N S) B F I-FARE K, BB A ARy, R4E
W 4ol B0 B G @ 0945 B B A kA B 35/39
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ERARIELEI R S INEPN -5

NN 9k

EHFEEAATK, ARLFRERDE, NELETE, NBTFXTmAE,
2024Q1 A&/ /b /ey A4 E 3/53/01-5 K, P Ed XKk
ZRARTH T, FBTFETRENE, BRETREETDTRBEMALERE
A, RAEFH B S FIF A83%E 2.6 fLt. MAELST&E, Na5KER
SRARARE P ERANE, BRIEEAAALBALR AMWEE, F4£ 2023 FFK&
Hesh 11 B E - S, REAEF 2024Q1 B A B IR FE+20.9% % 0.8 12T,

PR KXE “TIE+RR” iR, iTXHFWMBH T HH AL, EZ2RK,
A& 2024 FAE, RUT RO EXBARARK 2025 FFF5F LT ) Z Rk,
N BV e 54 7 F 4 2024 FAIERETT AR 1,000 &, FBdFE5EHF 0, Hm
WERITESE T XKL EER, ARLSBEREEIARELSFLE, TERS
HEREFEAEII LS, HF 2024 FEARMBEFHIERKPE, ERUNMEE L
FERI;. I, ALK HTRY TSI KR S1%EBFHFA 2024Q2
kR, AZ#H—FIRINIAELFERRYGTH EA E,

44, PHRASEM: =k o

T RGN SRR A (= K P IN002780.87) : K P I IGFIC, B F A AT
7)Y

BFPStTREBEAHFR, BRBMETHARFT M. N LR P IMTL T &
BB R PINEE LK, 2015 FAEF IR ET, 2019 FUk T FINEE T HIKE,
Y5 B AR AR FRF ¥ ok o i SE V955 4R, 2021 SFFFHEA SN R RE &) PO
MEE AR 2023 FHAMLAK, FAETHE, EBER FIMTE ZREAL, S
M B AL HIE L HF T, AH LM X-BIONIC A Zi@d11/6. 245, #5F
SHrRELERE LGSR, Hilid KOL ¥, MRFFEAES S 7 X E
ITFRK RIEHM . I, SR B L EAFS LR RATAYE, BmAKSM CRISPI £
4P REA 4B B AT ik S £ . Houdini AT IR IR ZHF/E, HH LT
e W RS,

X-BIONIC st47454 8, FE R FE2 T A ZHBHARSMBEEHHE K., LAY
B ZI T B4 RNF A RHFEE, @ X-BIONIC A E3% P ot “9FEAR”, F4
P, R, BHE T @A ES BT, BEEE T &, X-BIONIC #4
TAERBHRK, BEHTHEARRER LIRE., SREEH@E, F o5 ar
BAAETF R PSR F &, 2023H1 FHME Sl b ek 60%; Rid %A SKP.

ERFMARBFIR 10 RESME, EXABERFX 1 RESE, £H%F
N FFI6 7 R BT AR AL B R S4805; F45EE KOL # ¥, 2R T,
MRAFEAEFHTAERFREfHBEZTHE. Ak, MAEITERXZHEK,

AN Rt R R AT REKE, X-BIONIC A Z2H4 538K,

#., §+CRISPI+Houdini F X /1, @4580% P SRR BRI HEK & N8 £47
# %4 %, CRISPI #= Houdini 32 FINRAA S i, A2 THIERKE, ZLRA A
LR BH Pt ARBILRRATLYFES KA E ML, CRISPI £ & XA
FLESHEASDE, ¢&ET0MEReyH5F%; Houdini £ ILEK P o9h £ 5 50 i,
THETHESIE, ZREAEAREHRENF LT 5.

5. ReRT
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RAEHE, MRRFLEE, FRERBEALES AT,

NN 9k
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4% 5 oA
GEFRPUBRAHESRERZAR), GERZEVMBTHE LM ERERNGS] GRT)) S T2017F7A18ALE
KR, ARIEEARIZ, FRIERIFZITHG R EZARS OF A, Bl N 2-F 6 4% e 5145 L& A
AT H R AR AN F LT HERINE AT ACE, CSMEBHRTH . FEFEEAFLHETHRZANE
AKZRHN ACA, CSMLBILAE, FRUHEE, F2MR. B SRE R ATIR b 8E1T15 &

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

NN 9k

oI AR

R TR B AIREABAR B ARG PR A XTI R TARA R AR ARIE, AFFRIRE P X TAAT ZAT B RAEHF AT
KRG &3 Jo KRR AT R AN AIL & 0T & AR 69 5 AT TR BGRB8 3R 1) B & @ 3657 89 & A0
AL B P RRM. ST E R ARTTIRIER D A (R 8] 6 AU E o PR AT 00 AT UT R DA A RARIEAE AR
BT =30 R E 5, Rb, LR 5 ARE T ARG HES T LRI 2A LEREGIF A

BERT LA

R B

ENXN (Buy) it AR 3% T 9 3 & 2 20% VA L
SEEEE ## (outperform) AR 5% T 7 % & I 5%~20%:

4 (Neutral) Rt AT % R I — 5%~ +5%Z 18 5 ;

BAF it At 55 T T % & I 5% AT o

A% (overweight) TR AT Ak AG AR AR T 3% K
TR | bt (Neutral) AT Ak b AR 5 R I KT

&k AT Ak 55 F BAR T % & A,
FE: IPBAREAAREDEN 6~I12/A RN, iEEM T T ARG RSB EN, P ARLERKAF
R 300 540, BRAERB AN BAEIK., WML ERE AR GF3HREEIEARG) R M 454 (4t
ST ARG ). EIREEIE A AFE 500 RAME F I, RAVENEERE, REHELAF A K F
B 691 B K& R IFBATE. BAVR A RANIIFEARR | R TR TS T B BTFEARFT L HIEAY
REBFETNAEREFN, oSBTt 3o MUR I E 2 O E Z, BTE R EERIRE, URREL
B EOUES5EE, RRAURERTIFZR RN 4.

DHT AEAET 0 A TR LA
ARET Q5 I ATEMNBIR, ARBIRTRFESTEREAERRR . ARER NG AP EET & B4R
ARG LB, FEER AT S BAEF B EZNAE RS o
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HEE Y

FRIEFRBED AR NS R EF HIERAMAE X ZIEREETINMN, CREEIERZTERLFTA,

RSB FRIEFRZA A TRN S QAT EAR “RN3E7) OMMIAAZPF OATERMA “EF") R, A3
REBBERAKBABRERALEALPF . ARERREZLTFRIEAZ P, &THLLEM, RAFRIELAR
FARAERER, WwBRAFEFRIERE P, AR EFHIE,
ARERETFTANNIAATEHCANTFAZE, BANRRIEIZFE LG EMER T EE, RLETEGFTH.
ITH., BRLAMENARELEPELZTZR, HAEEA AN A B E W FIEHK R AL 5k T 24583 3 6 A
i F . RIS RO TA. & LAMEAR B AN S T A KRS S B aRIBT, RIS P78 6918 K R AL T AR89
BMAE . MARRTBEANTRS L. ERRE, KASTAEELRREFETA. & LA R —RK IR
E. BPFRLHEEINRANNTHRAELETRY ARIBEZNEGAZ AR, TRARIRERNBH BT RO E—R
Fo KBEFIBOBRTRIRETRAESNNEF, THREF RAEEEL. KN RARRKRE LN FE
BINAE P RHIROET AR, WHERARE R, ANEVNEFEF EAREOEMTELRENRAGTHESLHE L
KA, AR (FEALE) BRI HTME . BETELT, KRS P E 8RR LN ELF R RITAETA
BTN EEATHELT, Ao s RAHETARAE R RIRE T 69T N ZPT 5] TR K AT 04, F A
BEWBIAIERANINGE P, AL T ARSMEALATRERT 3 2 R KR L 2 LA R AT 5130 0 = 5% 7
%] o

AIRETREM W € M s a3k RAB B4 4, T 7T 88 5 R AT IRIE A W sk A g bk AR R4 4, FRRIER T
S EPE AT ARSI X LI RABBEIE Y B R AT R PR R FE, HERBGAERRARS
AT S, B P E B AT AR R X 2k W ok 69 5 ) RO,

FRIER AR EAFGRATTA L, BEIRBA AL D ZOIERRBAITIEARAL S, @ ARE D RN a4
BREFBRREOIERTRT LS ENGRS R LS I H., FRIEATRERRESARGNIZBNELELEX R,
HAREERRAERFLERABBEEF,

RIRE MBI RN A« AN KB ERG —B A, RIEFHB @I T, FNKRIEE PG HTAH F R
M B ANG . RBERANIFLAP @I, RIREWAAT I 3 AT AT 77 XAFIEALATH X o935 M. H P4 R
Aals, RBRSRBEATEMAN, RAEFTIZIC KRN 8] A 77 KAE B o T A ARE TR HIR. RH
ARICRARITI A RN 8 AR, TR B ARITRARIT.

NN 9k

Fr IR UEF A TP

L& X

Hopk: EHTOHAMN XL KE788FTH R F &5 1 sbak: RITFTAE K £ HIE20305 FAEAHLZF 15
X #45 %

3 & R4 : 518000

Wi Zh: 200120 W44 : research@kysec.cn

WR 4 : research@kysec.cn

A 0 4

Hohb: AT THMEG AN KRAI8F T KEC2EYE  Hunk: BT 5 K45 L1 FA T Z [ TBES &
¥R %% : 100044 R %% : 710065

W44 : research@kysec.cn w4 : research@kysec.cn
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