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2025 % 3 A %= JF, BRI Mk BLAR Lk, STAE T #. b
FKhaAr = AR G A (33.02%) . BT ABHBHB (26.17%) . = MAHTHEB
(22.36%) . #M@AT=A&1E25 kB (-21.31%) . 2154 4-B (-18.36%) . /&
25 kB (-9.25%) .

KB ARG MRT 2 2.88%, 4 E 300 454 0.50pp, A4EH T
1.13%. ¥ 6 ANH A 41425 R itk 9.23%, s iE 300 454 8.93pp,
4 4 B 25 Rt T 2 3.43%.

AR BRI AIHT M3k L3k 1.629%, SamEA 5% 2.75pp, B4 EJTHRAE T3
0.35%. i 6 /™A BAAI#T R it T2k 3.25%, #irle 4 454 20.18pp, EAE
I3 Ak R i+ £k 8.23%.
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MDR-001 Lt GLP-1R HETH R VI i VI s R
RL o8 ZIRAK Lt GLP1R ek kA KL PR - VIR 5 ok
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# ik (Mounjaro) 2023 445 %1 51.63 ¢ £ (+970.1%) , &AB3) £ 4 &k b
T A% (2019 4 45 ¥ 16.86 10 £ 7T, +490%) ;2023 4 11 A 18 A #: &AMk (Zepbound)
R E E I, A4 EH 1.758 12 £ T, AA54EMK (Trulicity)2023 SF E ik %y 71.33 12 £

o

2 A & Ao B R AR A K B A

20254 3 A % = J, MHRFA A HRk £ BIAVIR L3R, ST AT %, H Pakmaar
ARG A4 (33.02%) . ETAFEE B (26.17%) . =MWHE-B (22.36%) . #igaT
A kB (-21.31%) . FfEA4%-B (-18.36%) . EHH&-B (-9.25%) .
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4 XEBEAISEEAFHGHE
4.1 B AE S0 3 B

AR ERN 2R BRMLET, 2% B4 &5 IE R LT,
2 1: ARAEAZRGFBHRE

N 8 & AR R A~ B RFTAEER & # R XA je &
Epizyme, Fodh B 25 2R BRAiF 8] A P 3R B R 2 el R I B
Inc.;Patheon | #& L7, AFi477 EZH2 REMMAREELLE Y [ WG AN | AR AR
) } AR B A E ) Al ) EZH2
Pharmaceutical | Bf & Zubk /4 s789 £ A S iat ik e (FL (¥4 i
s, Inc. A& EZ A&
RY Bk Stk
18 & 2569 JAKL 494 5 3L 3544 & (SHR0302) © i K AR
3£ NMPA o, B FHES A% 25 (NSAIDs) &7 %%%;ﬁﬁ&%»_ﬁk“ﬁ
IR 7
8 3% E % T BRRASZ G EDHEBAMFAE R BIAEE, XD | RBRLBELR | B RERATD L JAK1
Ll
H AR R —AP R AR JAKL dpHIF], TV RaE A K wA; H ek
H R E R SR &
A AKX T
BT AdpEA, HE FALPD-1 SRR ke A%
. . . A EF
(AL ZRTE) , CRVTEARRGRERE ) .
X } | oA R R £ o8 5% JE e PD1
WP HE, ATFEKIIEHSEERE (NPC) 49—% s
BT, FERALTT, XRZBGFOANE N E,
B ESOLHHE LA T AR EHRLORSFE
R B HEL A, ATEFRETEEAR. o
. . A E
K —ARE e p TR RS F (At XH440) . . i opioid
e 3% E 25 AEME R G Z I JE B
BB AL AT FR Y REFHFR, AE b | receror
RG AR ER P REM LG, P BREERS K
BH AL XA,
| 3016 R ;%
LastHV Out! 47 & A 45 i &AM & IRAKA g 5] P b T R K )
AR A4 ) LT-002 (47 % 4 4h) & IRAK4
IR RBTRAEFEEIRFELY HR MR K -
R G AN i deid £ A B AR AT RN iE 2025 F
B st RS A (BAU) FAam &% ik, Hiddg
%45 (RCA8, A&t t: 4@ £S5 ATA
N ) F KA
& S 5 A EE LR k3 E R & (UTUC) Y/ $ Y S 5 R R
e R 485K 1
RE AW WIESTF RRT AAKENT A £ HER2 ARt | v ®HL¥F 9 A WUR I3 08 R HER2
H N
B L AENURIZ AT R (HR-NMIBC) 49 3 i 2 W5 e S 2 HA
Ut
B ¥ AR AREFAE (BCG) %44 AT HER2
%% 89 HR-NMIBC. #F 50 B 77 1% B £ & % Fist
AU BEMARE G bR T EOEAR .
) BT AEMETT L4 R A4 PD-1/CTLA-4 34§ 5 & TR RAE R g MR Il #8 1& & CTLA4;
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N 8 & AR R A L RTEER 4 &N * A 3 5
FARFERA (AK104) BRAF 7 2 ALIT 76 77 B3k i PD1
8 % 049 11 4 1% R X, 3 COMPASSION-18 # 4k 5
Ao TR LAY B H TR T L ARG
J7 %k, BEMEIA 100%, KBS T,
Sk T RKED A TRNE) A RIE AT ZWRER | MR RFLRE - Hoki#R | influenza
AAMABPHFLEBSEMEF LGNS | AB(LTRK) - EF b | vius
. B R A ARWERX T AR IS212 K 1F ik & . ) # W R HERS;EG
BSR4 JS212 ARG
FENE o R TIP R R A S KW i FR
B R A —Ffo K E ¥ 2025 S B AR K A
FR AW
ok B2 (ELCC) N &£ % R (savolitinib) SAVANNAH Il #7 RARR 3k /) 2w J 0 S . c-Met
s
AR H A s R % 3B
ATRKEMEDA RS AR EXTEATAN | TaHTEAMALK
N AFLKBmERY (RKMEAE) SN 1 B ERRE | BRERG (K% HPV & % I 28 15 R HPV
VA3 %A H)

E 2y TR

=30

4.2 FHIE EAH 3 BAEE

3A£E 33X NDAFM L, 2% BLAGRM 7, AFEE 12 NDAFK# LT, 0%

BLA # it L7,

k2: KRB ERMFBHRE

EZEZ, BRHEREE, Z: B ERKA LT 2K B

B RFEERAL B I

PRM PHARMA HEMICLOR % A /& Fa K BRI A CHLORTH

LLC NDA #218647 5 5 JE i ALIDONE
% % )\ 5) 2.3k 4% FDA 2t Fabhalta® (iptacopan) 49 $it
B, RAEANKMATETT C3H I (C3G) M2
Yo ER—AFEF DA FARNARGFE L E R, M

i AETNPFAREREFEERS KOk, Liblk . | AMEE
Novartis AG ) o & T C3 Bk . CFB
R 4F. Fabhalta £ —A~0 iRk, AstmmegtiiR B, LT
RAET — MG LTIRERA L, ERTEBREIRE
Fabhalta 72 3 B % L 69 77 2, 43 H4b IgAN & 77
&,
FT A 2h 4 250 3] =4 2 RNAI 877 %54 AMVUTTRA®
(vutrisiran) K13 £E FDA #of, I Ti877 AL P
Alnylam KpFEEOANFOMERE (ATTR-CM) . X2 FDA HEPRREE |
. ) AR E T IEHL TR,
Pharmaceutical | # &k #t /43t ATTR-CM 8438 57 7%, BAKR VS vutrisiran [l E % LA .
) & L ASGPR
s, Inc. EFRTAfERFE AT HELIOS-B = 1 I /R X N
BRANGER, TTTEFRY LRRTERCLEF
HAYRE 7T o
Johnson & 3% 4 ) 869 TREMFYA® (guselkumab) & 3k#F % FEFALE R o F B A ANFE R gER [ IL-23p19
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AdsA | # A BURSARL  &EE AR f k&
Johnson FDA L8, RTiai AT REEREHNMHLT B LT
Services, Inc. (CD) . ZHMBBHZAAT, €A GNREFIKA
KT F e IL-23 34 o X —doRIR T =450
¥EEFHEAEGRE BANERE T @ET
STELARA® (ustekinumab) . TREMFYA®# CDi#2
BT ARG G ITRAE, BT TAA SRR R &
HREANBEEGIF AL,
| ImmunoGenesis to Presentin Innovation Track of the .
ImmunoGenesi IMGS-001; ‘ I #7006 /& ;I | PDL2;PDL1
2025 NeauxCancer Oncology Conference in New ) . g
s, Inc. SCAR W B s & :DNA
Orleans
Twmp sk | BHEHFAN
Wugen Announces Dosing of First Patients in Pivotal
Cminaf | AEMEG
Wugen Inc. Trial of Off-the-Shelf, Allogeneic, CD7-Targeted WU-CART-007 . . CD7
T THEEm | KX 1
CAR-T Cell Therapy WU-CART-007 ) ) )
oM BT BRI E s R
Creative Creative Medical Technology Holdings Secures FDA
Medical Clearance for Expanded Dose Escalation in the A 1 FRATHE | L H s RN AR
CELZ-201 -
Technology Clinical Trial of CELZ-201-DDT for Chronic Low er & T AR R % A
Holdings, Inc. Back Pain
. ) ) . KI5 ;1A
) iOnctura commences randomized Phase Il study in o BER: .
iOnctura SA roginolisib ) s R 38U 2 PI3K &
metastatic uveal melanoma 2EetR .
TiumBio's Partner Hansoh Pharma Expands
TiumBio Co., . .
Indications for Merigolix (HS-10518) w ith Initiation of #2506 AR X5
Ltd.;ix 7 =42 _ ) merigolix o A HAR GnRHR
_ ART (Assisted Reproductive Technology) ¥ i
A SR B A IR 8]
Development

KRR s\ E, ELZED, FRExERE

5 ARERANMLARTOP HLEERAHBEXHHE

AR AKREER 12 REER S, WELHHEERXSH A 4 £, Black Diamond 5
Therapeutics Servier £ T thi, X %4 %1% 780 & 7 %4 ; Alteogen 5 AstraZeneca(Top20
MNC) & T X, % &% 4 750 & 77 £ 4 ; Dren Bio 5 Sanofi(Top20 MNC) £ iT X, 3
% &% % 1900 & 77 £4; Oxford BioTherapeutics 5 Roche(Top20 MNC)& iT #X, X %
£ % H 1036 5 7 £ 4.
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HIEFRF: EZRES, i KER

%3: AREANGALRTOP BHLELSAHNBRHHRE

th ik & ik & pE & & XHEFR
. Servier and Black Diamond Therapeutics Announce
Black Diamond ‘
) Servier BDTX-4933(1 #7115 /& ) 780.00 Global Licensing Agreement for BDTX-4933, A
Therapeutics
Targeted Oncology Therapy
subcutaneous version of AstraZeneca enterslicense agreement w ith Alteogen
AstraZeneca(Top20
Alteogen MNG) an undisclosed cancer 750.00 for subcutaneous formulations of multiple oncology
drug; ALT-B4(#t /& L 77) assets
Press Release: Sanofi to acquire Dren Bio’ s
Dren Bio Sanofi(Top20 MNC) DR-0201(1 #4 & /&) 1900.00 bispecific myeloid cell engager for deep B-cell
depletion, broadening immunology pipeline
Oxford BioTherapeutics Enters into a Strategic
novel targets for
Oxford ] Collaboration with Roche to Discover Novel Targets
Roche(Top20 MNC) antibody-based 1036.00
BioTherapeutics ] for Antibody-Based Therapeutics forthe Treatment of
therapeutics
Cancer
-~ N A B A% R IR (B A Beil | B A ik A4 5K A A S I A E R A A
B % TR A& F . 0.00 )
)P FH L) KI5 R T e A A AE B X
Marengo Therapeutics Enters Multi-Year
) ) selective dual t cell Collaboration With University of Pennsylvania Institute
Marengo University of
] ) agonists; precision t cell 0.00 for Immunology and Immune Health to Advance Next
Therapeutics Pennsylvania
depletion platform (m-star) Wave Precision T Cell Inmunology Research in
Oncology and Autoimmune Diseases
Hallym University ] ) ] ]
HIRO and Hallym University Sacred Heart Hospital
HIRO Sacred Heart innovation in drug 0.00 ) )
Sign Strategic MOU to Advance Drug Development
Hospital
University of Forth Therapeutics three assets targeting key 0.00 Forth Tx Launches With Backing From Sofinnova
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ik Lk F B4 B2 XRHFTE
Edinburgh fibrosis pathw ays Partners to Revolutionize Fibrosis Treatments
discovery and Valo Health and nference Announce Long-term
nference, Inc. Valo Health development of drug 0.00 Partnership to Accelerate Human-Centric Drug
targets Discovery and Development
ltalfarmaco and Medis Announce Exclusive
) ] o R Distribution Agreement for Givinostat in 17 Central
ltalfarmaco Medis Slovenia givinostat(t /& £ 77) 0.00
and Eastern European Countries including the Baltic
States
) neurodegenerative o ) )
Moorfields Eye insitro and UK’ s INSIGHT at Moorfields Eye Hospital
) ) therapeutics )
Insitro Hospital NHS o . 0.00 Announce Collaboration to Expand Research Efforts
(insitro+Moorfields Eye
Foundation Trust . ) in Neurodegeneration and Related Conditions
Hospital) (15 & #7T)
OPKO Health and Entera Bio Enter into Collaboration
) OPK-88006; N-Tab™ Agreement to Advance Oral GLP-1/Glucagon Tablet
Entera Bio Opko Health 0.00

technology

Candidate into the Clinic to Treat Obesity and

Metabolic Disorders

b & Y TIPS

6 K i&®RT

B A, BRI R EA

B S M RS ;B BORSAT 2 B AR T RS s #F K R A R .
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oA I AE

AIEF LA LA b B HAER AL a4 T 09I R F P TAS H R M HIEFDHATIR, IRE PR A6 EAE
RAOGESARE, pAAZTHLT AT OIL M, LS FABFHLR, R, FUREEEARE, 54706 K
EARGE, RE, LHFERAEARE PO LRES T LRI o AR R BT X8 A2

B H B

BEFHRTENTERGIFES AN FEAT LR (FAHLANERIS) « TR EARESEAFIEE6NAR
AT G R, B ARE AR BB 6 ANA AN S RN (RATL458) AR 24K EHRT B R E HAG K 69 TRK 18
YRR A, b AT S P K 300 58 A Kk, 3 AT F A= Hords (A3t X sE ik ARed) S =M 4540 (4
T AL ARGY) ARE; BB THABALRALE; BT HUAAI K L2048 K RARE 500 54 0 A4,

FEN: ARGA AN, LAt B A48 ALK T H K KIS HOKKE £ 20% 04 £
HFH: KR 6MNAR, Mt R4 XIEH T HR A A HEB AT 10%5 20%Z i[]
2 8 R o AR 6MNARN, ARAR B4 XKIER T R KA HKRRE A T-10%5 10%Z i\
Wi Ak 6ANA N, ARLARRT B HAR I T 5K & PEAS SR RE AT -20% 5 -10% 2 14)
Fh: ARG6AAN, MEAast B A48 ALK T %K KIS HKKE £-20% A F
BT ART: ARG6AAN, MkEARDRS T RHMKIERTHKEMESE K 5% A L
730k 3 & R KT : AR 6MNAN, 7k AT IRAT B4 KIE R T %K &M 45 4-5%5 5% 1]
BT KT : AR6AMNAN, 1Tk EARERIKT B4 KIER T H KA KHS%AT

279

T i KRR A D) (AT R AR “ANE7 ) AAFEEAY BER £ R A VR IERL T LW L5 KA.

AADEMEHAE A S ERA, 5AMRE T N SIEHE QIER R AL S E AN E LT SRRIRH ., #B
AR T

GEAMRAFHESRFRLAL) F 20175 74 1 BREXF 4, AREREANGEHE P RN, 56HF
RN EAE P, BEHBERE, IOEE, TS A AR A P AT . A A TS B ACE
PETE S VS EP R TS UNGEES SR IL P L R I LOPNG ) § R
F AT, BT A N 8 AR R S BRI BAT R S FURR 4 .

RARE T 6450 AR T AT, A & i 245 6 MRF . % RS T B R TRGE. A RSP H 8
Forh, & RAIE MR AN 8 F R A AR Y B AFIB, KRS 28 099E K R ALFAR 0989046 AL FAA T
HoTsk, HEEATEAEN BB RMRIE. £ RREH, ANSTAE S ARSMEFA. & LA MR —H40H
&, KN AR R AT AR SR A RARES. R, AN AR AKE AT A AT ARL b il de 9 W T HCh 15
B, RAH B G BT RE AR A A

ARARESEZR, TR EE S0 L4 R I TARN BARLH. BETHLT, KREPHELE
W3 T A T A A B3 HE e S 4 A B T A0 B AR U 4K 0L B 4T RV R T R AR & P B A 2 e 1S
B BT ARIRA, AN A AR R A AR S A A MR 8 — 0 6 R AR T R AL

A AR R RN B L RPN, REHEHET, A ATA fo AR AT 7 X80, S F2 K Ao 4o 3]
R H AN “BRIER , BREN RS AR R AT RE AR, B A, R ARRT BAE A AR
EAB R, R QIR G 638 Rk AR B AL
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% & iE FA R IE
L&
donk: EAETHAHRERHF 21 #2 KB 10 #
BR %% : 200120
Fl o3
ak: AL T HIR X 2 Ak KA 35 5 H FRdk KB A JZ 84
¥R % : 100033
T
Hohk: R TiEE X S W5 6001 5 KP4 akkE 22 #
BR % : 518038
K
Hopb: FRFTITIREAY 1% 325 8 @ik L3 K4 21 4
R %% : 400025
% & iE F A E A
X 3 A R % B L F M L E
FEE B2, HELYR 021-68415309 18621310081 jsf@swsc.com.cn
B AR &S % 15642960315 15642960315 clw@swsc.com.cn
Eped KR E 2 18801732511 18801732511 yiliyu@swsc.com.cn
HEE SR E R 18817337408 18817337408 tiw@swsc.com.cn
) SR E 2R 13127920536 13127920536 wyyf@swsc.com.cn
L& K T A AHAE 12 39 18957157330 18957157330 zymyf@swsc.com.cn
2Lt e AR 238 15026480118 15026480118 wxyang@swsc.com.cn
B 2% AHAE e 18223769969 18223769969 ors@swsc.com.cn
F 5% AhE 2 15800507223 15800507223 ljlong@swsc.com.cn
£ % AEE 2 13524211935 13524211935 gongyy@swsc.com.cn
HFE A AE 12 18 15905851569 15905851569 jyi@swsc.com.c
X7 HE R 18601139362 18601139362 ylly@swsc.com.cn
7K HAE G B K 18601241803 18601241803  zhanglan@swsc.com.cn
N B KEHE2E 15652285702 15652285702  yangwei@swsc.com.cn
r® Bk AT KR E 2 15652026677 15652026677 yhang@swsc.com.cn
% A& SR E BT 15981953220 15981953220 zhxin@swsc.com.cn
I—3t R E 2 18040060359 18040060359 wyf@swsc.com.cn
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IFE BB R 2 18500981866 18500981866 wangyuf@swsc.com
0k 4% A AE 238 13126590325 13126590325 mbz@swsc.com.cn
FRBE JRAE RTA 18825189744 18825189744  zhengyan@swsc.com.cn
£ 2% mARE R 15808001926 15808001926 gongzh@swsc.com.cn
T Fr A HE 13668255142 13668255142 yangju@swsc.com.cn
% 49 4R A& 23R 18208801355 18208801355 cyryf@swsc.com.cn
LSS W% 15602268757 15602268757 lZr@swsc.com.cn
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