IR AR
1
\ AL R (1898 HK/601898 CH) :ii: IERIEZ

HUATAI SECURITIES

% A EWBRN TH YR

L EHR E- ¥ -4 1898 HK 601898 CH
2025 4 3 A 24 B | P E A/ P E &% W Kt ENa)  EAmw

#%: 9.80 ARF: 12.30
PR R 2024 SFEALE LN 1,894 12T, R TR 1.9%, £M3E4 e v
#i4 193 2L, FIHT I 1.1%, & F Wind — 23 ja 474 #1739 69 190 SAC No. S0570523110003 karlliu@htsc.com
e, BATHRIRENTEIEE, 120 45H0 R =B, B AR SFC No. AVM464 +(852) 3658 6000
IR T M TG RAH . 8 E ik LFRERIANE 4] 0.258 . bR Cia

R, 3t 31T, Ao b R 29.4 {07 , 2024 F B AHRATLE 635 ootk 5057024100001 mamengonontmisecom
e, & EAHENTEHEF0E 33% (AFRaH AN T2 35%), 5T SFC No. BUM666 +(86) 21 2897 2228
o 8] ARk AR b 45] 30%, 12 [F] bb 5 & Ao dd sk 40 B 89 4 4 b AP 37.7%

(b B2 RN T2 4.7pct, 35 AIH RS & (3 A 21 B) % 4.7%/6.3%.  TER o EHAE
25 LR E SOEHE A, WM PIER T E 730 ok, AAKDAEL  crone ot s o1 2807 208
Bl G a4 &R B T AN T E R BA M T, FHF “EN

IR R T
e A5 A B S BHEA TH A I F)  8 R AL T R T T
NEALFEAT SRS EREK 25%F 1.381tvk, 2 2L AT UG
Aa iR kI K 5 AR b3E 169 7ok A 172 Trvko K RMIBES > eI, Z
BIF . BT A& 640 ok RIS Hik, AAFEnAmk  BAKE
EE. R ETFHRBWHGRIDMNE, 2024 F0 35 8 FHFH e BN BFARD 1898 HK 601898 CH
T 6.6%, 4F T FII% 0 5,500 F 5 77 Mk 11.2%49 Tt A, MR KA, o G 21 ) e BR®
W8] B IR A AR LRI LR S 25.3 Lk (-8.2%), o TEMNTHE Ly oy 107.660 135,636
2 ) &g <A 250, 2| }Ik%yfé‘ﬁ,l%ﬁj Bl by 14.7 Tl M3k BARE A 1E 6 AN AT A A (BF) 189.91 379.43
Bl g FE 9 1L nE 396 1270, M3rEAIER LAY 0.2pct £ 24.7%. 52 JA 4 s 7.32-10.76  9.89-14.75
BVPS 11.44 11.46

IR &R A/, B T B A B NETF "
2024 NN T F%d FER LAY 5.7%E 560 Fok, i &gk if BHAFE

PELIE B is Yo, —% 2 AR T% 9.4%% 9%ZE 187 Zvbiz 173 —_— i

ok, & A EMEET AN T3, BB PE L FHENSHIR RS 06) 7 1%300

1.2%/0.5% % 6,991 A= 1,757 T, % #)# 45 %4 F R 221 /119 7, %

Ji & Fe il e 45 FHE NN 5 A E L T % 15.5%/12.3% % 2,047 7./2,054 24

T, Bz 2 A HHIEL T % 413 /125 Lo RE S EASNT, kb 13 A ",

£AFILTFH 56%E 311 10T, LA E M T 0.2pct £ 15.2%, 1 ¥ o
11) + T T 1

ﬁf’]i"ﬁ/ﬂ"]-’—ﬁfﬁ'fﬁ ( l\)lar—24 Jul-24 Nov-24 Mar-25

AV E 2025-27E V3 8% #)78-220%/-19%/- £ 170/190/190 12 7. (FifA: FAER: Wind

219/234/-4c ), FEIRECDRATH AT E2HRI;, KMNAKE
DDM f&{iik, 1Bi%A 8] 25 £+ 5 24 4R 4 4orbfs], 2026-35 F /£ F
Sk TAAE IR HE AR TR 0.6pct, KL KELTHEILA 0%,
WACC # 5.0%, & A & BA#R# 12.3 © (714 16.9 7, 10.7x2024-25E
34 PE), #EAAA AH BH 37%% F H iE BARM 9.8 £ D (AT44: 12.0
# T, 55%AM EMN).

Ao BBRARLIAM; TiFE KL FAAM,

ZEMMBARG HE

2K 2023 2024 2025E 2026E 2027E
BN (ARFEF) 192,969 189,399 174,643 185593 185,593
+-% (12.52) (1.85) (7.79) 6.27 0.00
3 B BN 8) Al (AR E ) 19,534 19,323 17,007 18,993 19,022
+-% 7.09 (1.08) (11.99) 11.68 0.15
EPS (AR T, &) 1.47 1.46 1.28 1.43 1.43
ROE (%) 14.21 13.05 10.82 11.22 10.43
PE (1%) 6.94 7.02 7.98 7.14 7.13
PB (1%) 0.94 0.89 0.83 0.77 0.72
EV EBITDA (%) 4.70 4.96 5.02 3.93 3.49

AR )N RN

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%, 1



B0 e 3R4E

HAER (1898 HK/601898 CH) Siall] Y MM usrarsecunmes
Bkl: F&A¥
g A A R (%)
AR (AR F) 16.9 12.3 (27.2)
BARM GEH) 12 9.8 (18.3)
2025E 2026E 2027E
AT1A AR T (%) AR A T (%) A
Ak
HE (F) 13,800 13,957 11 14,300 14,213 0.6) 14,213
FHEMH (L) 611 521 (14.7) 618 545 (11.8) 545
# 4z KA (Alk) 305 276 (9.4) 306 274 (10.5) 274
$ 4z %] (Alok) 306 245 (20.0) 312 271 (13.2) 271
TEMHFHE (BT L)
ERITEON 200,308 174,643 (12.8) 207,243 185,593 (10.4) 185,593
EX b 52,441 42,558 (18.8) 54,936 46,664 (15.1) 46,664

Ja 5 4 F1 3 21,919 17,007 (22.4) 23,445 18,993 (19.0) 19,022

o BB R N

BA2: FTEGEAMSHE

2018 2019 2020 2021 2022 2023 2024

P 2 E S
WE (k) 7,667 10,195 11,105 11,218 12,034 13,391 13,763
FHEM (L) 508 486 443 643 716 602 562
AR A (L) 218 222 279 322 323 307 282
LA (iok) 290 264 164 321 393 295 280
AL Tk 3%
WE (k) 412 470 441 564 559 613 584
FAMN (BT L) 180 178 171 219 227 214 205
FLm A (BH L) 136 135 144 193 197 181 174
LA (B L) 44 43 27 26 30 33 31
ZE2UHHE (BT )
ERZEEN 104,140 129,294 140,961 239,828 220,577 192,969 189,399
Fl % 28.4 24.2 9.0 70.1 (8.0) (12.5) (1.9)
B R A (74,314)  (93,176)  (104,506) (197,232)  (165,158)  (144,595)  (142,279)
24 29,826 36,118 36,455 42,597 55,418 48,373 47,120
A% 28.6 27.9 25.9 17.8 25.1 251 24.9
B AL LA K e (3.252) (3.892) (4,107) (6.435) (7,857) (7.816) (8,115)
A R 25 (14,638)  (17,209)  (16,397) (5.281) (6,175) (6,502) (6,590)
5% A% (3.653) (4,754) (4,529) (3,957) (3,728) (2,995) (2,388)
ALAT A 8,792 12,145 12,325 26,071 32,897 33,049 31,580
LA i (2,565) (3,552) (3,399) (6,582) (7,519) (7.300) (6,626)
B FR A (2,793) (2,966) (3,022) (5.749) (7,137) (6,215) (5,631)
Va4 A i 3,435 5,626 5,904 13,739 18,241 19,534 19,323
THRR: Ndlad, ERFL

BT P Fo 55X RIS Y RIRH 49— %, 15 F e —A S 7o 2



KA 1
FHAER (1898 HK/601898 CH) ) ,\ (1] ﬁTﬁsﬁ.ﬁ
B43: DDMBA 245K
EX 3 =4
HE 21%
it % vt 37%
beta 0.6
TR A1) % 1.85%
Y NisPr iy 8.4%
Re 6.9%
Rd 1.9%
WACC 5.0%
REGKRE 0.0%
2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
aEAAE (A7) 17,007 18,993 19,022 20,261 20,452 20,640 21,942 22,125 22,304 22,480 22,654
P a4 33% 33% 34% 35% 35% 36% 36% 37% 38% 38% 39%
i (BH L) 5593 6,360 6,484 7,028 7,217 7,407 8,006 8205 8406 8607 8,809
A (7)) 13,259 13,259 13,259 13,259 13,259 13,259 13,259 13,259 13,259 13,259 13,259
Hpatr (L) 0.42 0.48 0.49 0.53 0.54 0.56 0.60 0.62 0.63 0.65 0.66
HerdrIAE () 4.6
LB AAE (L) 7.7
A R (L) 12.3
FA R RGN
H&4: TR PE-Bands B4&5: FHAR PB-Bands
(AR ) (AR F)
— PR — PHEARR
37 1 o 16 -
T R
28 -I,_.-__l--|__1I -__TI_..-"' ----- 25x 12 9 eme=ed "N A~ """ 1.3x
L ! e - = - = = 20x - == 1.2x
19 'j_,J_'_L_"‘—|_Ff 15x 8 1.0x
9 10x 4 0.9x
5x 0.8x
0 T T T T T 0 T T T T T
Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24 Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24
AR IR Wind, R FA KRR : Wind, %R 5
BT Vo R E KRR A IREAG— 35, 75 F b —H2 [ . 3



%

T 3R IE 3

:FJ%SE‘;}’? (1898 HK/601898 CH) L .'.' HUATAI SECURITIES
ZF) TR
il 8 ELDF 3
Lt ERE (ARFER) 2023 2024  2025E 2026E 2027E &#H4 K ARFEA) 2023 2024 2025E 2026E 2027E
RHF~ 119,668 113,066 128,731 158,715 174,580  #iklkA 192,969 189,399 174,643 185593 185,593
A 91,543 84,353 102,452 128,286 148,301  Fkm A 144,595 142,279 132,086 138,929 138,929
R K 7,117 8,402 5,908 9,299 5908  FA4 Al 7,816 8,115 7,483 7,952 7,952
Jh A SRR B 2,112 2,201 2,201 2,201 2201 EFLFA 1,050 1,078  993.87 1,056 1,056
FAAT TR 2 2,471 2,314 2,314 2,314 2314  FRERA 5,452 5,512 5,083 5,402 5,402
A 8,735 7,743 7,554 8,536 7554  ME%RA 2,995 2,388 2,238 2,202 2,155
FARA T 7,690 8,052 8,301 8,079 8,301  FABIAMK (284.60) (464.08) (464.08) (464.08) (464.08)
Bl Tk g 229,692 244,899 240,687 236,380 231977 AMAMMAEHIKE 0.00 0.00 0.00 0.00 0.00
KA 30,958 31,811 31,811 31,811 31,811  #FHdkE 3,005 2,564 2,000 2,000 2,000
sy 116,048 121,976 117,602 113,133 108570  &kAH 33,099 31,485 27,700 30,946 30,993
A 55,638 54,654 52,925 51,195 49,465  FIIMEA 129.07 20545 20545 20545  205.45
FAAE R T~ 27,048 36,458 38,349 40,240 42,131 Bk h 179.79 111.27 111.27 111.27 111.27
Wt s 349,360 357,965 369,417 395,095 406,557  FIHEHR 33,049 31580 27,794 31,040 31,087
s 98,158 102,176 98,020 104,762 98,020  FiiF#t 7,300 6,626 5,831 6,512 6,522
B 122.60 1,062 1,062 1,062 1,062 A4l 25,749 24,954 21,963 24528 24,565
A IR B 23,892 23,600 20,490 25,884 20,490 VHMEAEIE 6,215 5,631 4,956 5,535 5,543
A E A Bk 74,143 77,513 76,468 77,816 76,468  J3BAE/N 8441 19,534 19,323 17,007 18,993 19,022
ksl [ 68,420 63,542 63,542 63,542 63542 EBITDA 36,062 33968 30,032 33,242 33,242
KAf % 42,369 40,346 40,346 40,346 40,346 EPS (AR T, £ XK) 1.47 1.46 1.28 1.43 1.43
H AR R 26,051 23,197 23,197 23,197 23,197
R A 166,578 165,718 161,563 168,305 161563 E &M 4ibE
VMR G 38,661 40,335 45291 50,826 56,369 &HFE (%) 2023 2024 2025E 2026E 2027E
A 13,259 13,259 13,259 13,259 13259 A KfkFH
K AR 39,060 39,378 39,378 39,378 39,378  F LKA (12.52) (1.85) (7.79) 6.27 0.00
B4R 83,842 92,767 103,420 116,820 129,481  F Al (0.20) (4.88)  (12.02) 11.72 0.15
)3 B B B R R 144,121 151,911 162,564 175964 188,625 )34 844 7.09 (1.08)  (11.99) 11.68 0.15
RARAIRARE 349,360 357,965 369,417 395,095 406,557 KUY (%)

ERIES 25.07 24.88 24.37 25.14 25.14
ALRER e UES 13.34 13.18 12.58 13.22 13.24
2HERE ARTET) 2023 2024 2025E 2026E 2027E  ROE 14.21 13.05 10.82 11.22 10.43
2EEHAE 42,965 34,140 29,858 36,796 31,698 ROIC 27.14 25.47 25.40 32.43 35.67
A 25749 24,954 21,963 24,528 24565  #k# S
718 e A 10,051 9,122 10,421 10,590 0.00 #=AfrE (%) 47.68 46.29 43.73 42.60 39.74
%% R 2,995 2,388 2,238 2,202 2,155  # ffieE (%) (0.32) (1.56)  (12.37)  (22.73)  (29.21)
#F MK (3,005)  (2,564) (2,000) (2,000)  (2,000) EFHLFE 1.22 1.11 1.31 1.51 1.78
FEFEE 7,662 2,059 (1,555) 2,759  (2,424)  EALE 1.06 0.96 1.16 1.36 1.63
HezE s (487.22)  (1,819)  (1,209)  (1,283) 9,402 BiE#H
B EHALE (15,057) (12,049)  (3,000)  (3,000)  (3,000) EiFFAEE 0.56 0.54 0.48 0.49 0.46
TALH (17,575) (18,070)  (4,499)  (4,527) (4,813) MR F 25.13 24.41 24.41 24.41 24.41
KB 22.05 (0.72) 0.00 0.00 0.00 AT E 6.13 5.99 5.99 5.99 5.99
AR F A 2,496 6,023 1,499 1,527 1,813  HEEHE (ARF)
ExKEHAE (26,298) (23,876) (8,592) (7,795) (8,515) A MM (R ATHE) 1.47 1.46 1.28 1.43 1.43
FE il (108.00)  940.00 0.00 0.00 0.00  AMRZFENEA(RIHET) 3.24 257 2.25 2.78 2.39
LT (13,223)  (2,023) 0.00 0.00 0.00  HMRAF (R HEF) 10.87 11.46 12.26 13.27 14.23
438 R 3 Ao 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 193.84  318.00 0.00 0.00 0.00  PE () 6.94 7.02 7.98 7.14 713
HAE T e (13,161) (23,111)  (8,592)  (7,795)  (8,515)  PB (4%) 0.94 0.89 0.83 0.77 0.72
LA 34 o 3R 1,585  (1,759) 18,266 26,001 20,183 EV EBITDA () 4.70 4.96 5.02 3.93 3.49

A A N

T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4



B0 e 3R4E

AL (1898 HK/601898 CH) '\ MM oarai securimes

I

PHTIFE 9
AA, xR, BEF R, GRIE. RIBL, ZIEV RIS P& K G E AR BT AT IF AT ARG IE A R RAT A ADA
T R, IR R AR LA AR S TR AL 09 AR E LR BT R R 09 & L B4 2R 18] B X B A AT AR B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANDRATEN, CATTE RG], 2EANRLXBKIMOATRARN LR VZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE RN AR — BT LARE . R, ARSI IR R TAR M A . MARITIIAN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANEARZE FINRA 89 EMEAR, EFARHSMIFTIREA EZMA FINRA 9FF oM ITIREA FINRA 2776972 M7
*&O

BREARIREN BRI, AL, AL RREFRAOI K, Lhibfost DU S %, A A T 5 8 P IE K 00 2 2 5.4
Bo FHEUE. EPIAFEEA BT A G BT B, WA RUARRRE R, EAEITIES TH R E P %
AEF A BEHEE S EDEE O SRR, H 2 KMt RIS N, BRI S #h 32F k R o
— B F . RIERA A RRA R — B R, R AN AT R . AT X809 FIE A ALK
FEE S S S T T R TP

ARSI, ARE T ATI MR AT LA R R AR, R LARAREEN BB DR EER
KA TARAEALAT 7 80 B AR A 5L, AT o B e UM T fe 2 46 F A8 B MR, AEMTIRIA M E LT 22 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
WA T LA RN TGP A RSN E . BREIAFLELIER@IRENABME RT ZHG LS. £ &
A EE AT, ATITAALALIRGT L 53R TR R 2l 5 ARE P& LR UR— BRI AR BTH
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Tt By R EALATH KAZIC AN B MR W iE R AN S B E#4T3I R, FIAM, BEAGOECAAEA, #E
BAE AATIRBUR 209N, UHRIES A, RIS S0 ARG EE, REmELh “RRIERFTRH,
ARAFA AR EBATAEAT A B R &R MDAt ik, AN S ARG 8 AR £ TR AR . PR AR P 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

ARE W IR SR A TR S FIE, A F AR R e ais i (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFEREFERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5



B0 e 3R4E

AL (1898 HK/601898 CH) '\ MM oarai securimes

A ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o THEALJR (601898 CH). P HLAER (1898 HK): K F eghizlt (FH) ARG, AF A F/RAXKASEE
FA ARG N8 89T 5 AMEE 1% R A L,

o HRXEZWNWERL, FHHERLRIEM (FH) AMRAIGHE T https://Iwww.htsc.com.hk/stock_disclosure

HHGZEFALT S “(B-Z2UEFHE",

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITAEEI K. *Fiik () A
RN REREME LR AER L LETH (FINRA) 9EMER. S FRAAEAEZR>AGFALRSE, Lhirk (£
H) AN GMRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, sTAF IR
EAERNT. Firk (FH) ARDIKENNOPNFALA LB LaEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIERA (£H) ARAIHEAFEAR, BRTESRT FINRA X TFTo4T 5400 8 HE., N E &P
RBIEHKMRE . LAIER (FH) ARAGRZELERAATRAREBRAMRNINGLETTF NG, BEHERIERBN AR
B AT TN AT ABEAERIES (FE) AN IR LIRS H A D3t KRS PR TIiE A ST 5 9 A,
B RGER (FEH) ARASHIT S,

*EH-Z2LEHRE

o SATIERIMME. BHHR, BARIE. BT AARAN XA LI RAAE KARE TR AT IER R RITAGBHEAAR . £
F R o AT BARRAE 5 AIRE TR ARG IER RAKAT A AT KM 441 5. AT P PTRAE “4n
KAE” @35 FINRA ZSUT 9 ATIFEI KRR o 2T ITARIE S i A 0 FAOMNA BAVRE /) IR Fr 8, @ 460R A
2 S B RAT Ak Gt N

o AR (601898 CH). WHEALIR (1898 HK): % RIEHRIEA A IRA 8], HF 2 &) fof KL IKE A 3] 5 B H A brtd
N 8] 3 — K E AR E K A9 He AR ik 1% K Ak,

o BLRIEFEMAIRAS] LT N F/REBE NS, RIXRE A8 FIREZH X @ E P b & &KL RIEFARL
P B &S ERIITA TR, QEREAMGE (LHTER) ERIEFFATAHFEENNGIERITETE, QIR
FRAMA (BIETER),

o HAITABMAMASG ., LT NS EBEENG, RIREGBERE, TF RN THRABH RIRE PR
HEATIESR (ST RZT) kT, FTRAREETEF IR IZIER (KRBT, Bk, BTHZZERITH
AR 5P R

Ak

LRIEHF (Fhdk) BIRN S BFA Ak oG EME TR ATHIR G HFTIE, TAERATHZRR S, OHIL
K. BARBEARNTOEE, RHARHOITERESAFTIMTAERSY, HELR (M 5P E) A5 4 M
), AT S @A AR I, 5 R RN T B AT R AR B RIER (Fiedk) A RN 8] T R A AR AR (W
F BRI &) % 32C K0T R AL FE NG BRGNS E AFENE &I T, KRS IATREH. £X
BAHEIAMBETHER, REIER (FFmE) AN S A KIRE N BRI EE T, R EBLERMBIE, F
WPl AR AR SR EAERIEE () AN . ARSI sk B gk R Bay e RiER (e
W) HRANRAZEREFIE, THERAXREMPANEZELMEANE T,

R BLHA

BIFBAT A RELH BB 6 £ 12 A A MAT L RN 8] @IR# 7 (o a0 69 BT 8 = 3R) 4axt J ok & ILa9 14
(AR kR PR 300 54, FETHEEARAENRYL, £ETHLERIRE 500 54, 6EFTHEEAE B

AR, B AT HAEA A% 225 54, #hdm T HhEH xR, HETHLEAFBERMIEREL, £E

% Ak A g 100 4540, Bk T

7R

BH: T LIRS AR R

PR AT R ERRAARE R ESF
BHE: T T LREHRHATE TR

AR 4

FEN: AN ABAEL A 15% A £

HH: TR ARAR I 5%~15%

BA . WM AR B R K B ££-15%~5%2 18]

F i RN G T AR 15% A b

AP E . CHAZIRE, BARN AT, VA FiE R AP RN ) R

IR : METRETAFRELZCEA AN HTERRIFERRBEIZFIEARAR/ R MR AGF S RANLAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6



B0 e 3R4E

AL (1898 HK/601898 CH) '\ MM oarai securimes

FRRAWE

¥ E: ERIER A A (RN 8] A P B AR 89 “GERARTTEW 7 b ST AE, B TIE% 5 A4 : 91320000704041011)

A EEeBER(FR)ARNIAATBIEE A AN HIERARBEZ L L5 T4, 28 F TiE% 5 A : AOK809

£H: £RiEk (£B) ARANA£L£E4LELEEH (FINRA) AR, BALEEFRZLRHA LGOI, £
gl 445745 % : CRD#:298809/SEC#:8-70231

Mgk BRIER (FAodk) AN LA Ak akE 2 mm LK AT HIRSGFTIE, FALABEYMSME. 2
sz M % : 202233398E

B RIERRD A RS

# R Eloy:3

B R R LR 9% 228 S RAER ) 1 SARMRE AL : 210019 AT IR K K-FARRATF AR 28 5K -FFRE KT A & 18 &/
R ZRAL: 100032

#,7%: 86 25 83389999/1% A: 86 25 83387521 #,3%: 86 10 63211166/1% A: 86 10 63211275

@ FdR4: ht-rd@htsc.com - F U ht-rd@htsc.com

e L&

T T ARE X 5 W% 5999 5 A4 K7 10 B/drEgmAL: 518017 EETIRARN R AT 18 5HRAT % E # 23 BREGRAL: 200120

#,7%: 86 755 82493932/1% A.: 86 755 82492062 ¥,3%: 8621 28972098/1% A: 86 21 28972068

- F U ht-rd@htsc.com - F U ht-rd@htsc.com
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