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DTC 12i&RTh, FEEFHEMEZ8)

REER

RE KT 2024 FlvER, 2024 EFQFKIMEW 135.8 27T, FEE+6.5%, SLIIREEFIE
12.4 27T, BEEE+20.2%, WNBRIRTAEA, WHEARTFETH. SFESLALEER 50% (BT

FAFAIKREETTH 138%).
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BRMR | AR RIE

DTC 1285ATh, FlEHE L8]

BATE KN | YEFF

EHEA ATERBE

NEET 2024 FlvsR, 2024 £FNFLHEUL 135.8 27T, ELE+6.5%, SLIYIAREEF)E LETERH (HKD) 5.19

124 1258, ELE+20.2%, WABSRTE, WHREAFETH. £ELLOEEK 50% (BEIET . R 20254 3 A 21 BREH

FREFIIRESTTH 138%)

HTR 1aEms

o FREEERE, REEEMYEK. 2024 £FF F /L WVisE)5 5 E LE+3.2%/57 2% = C (ERMBREEIEK, RERRWSM) 2025-01-
123.3/12.5 127 T AP EFSIIM~20%IEKKXIEH, EREVESRAL TEEERE, 20
BEFITEMELS R LRESRIZIRHEE. THRERKARER 10 ZTREELEK - (FokRalRiEk, EEESITINER) 2024-11-02
~60%IELLR N FRIN - - (MERKEMT, H2 TERE) 2024-08-27

o  EFEMEL, BERFEEMSHE. ERERSHEARENKEFT, ARBEERNKE
1k, FEHIRF 1.4pct I 43.2%, Erh G K/R S EFIK S 5)+0.7/-1.2pct, 2024
BB R E L +6.5pct, Tk B EHISNIEF A — R AR FIBLEN, Fiit 2025 FFrig
BURA R TRl SR 4530 o

o RIEARSK, HIRE, ARIESH/E DTC RELME, WA RFHELSH LRI, 2025
FRENUGEMERX, VWHEEEIE. PKEKXE, TRMEERERBGEAY, RERE
HIRFFRIF KK, ARk 3 FHERE 15%-20% S FIHIRKER A A EIEKET
e LREFAIMIT 2025-2027 F455 E FREIFRAF D50 1410 16.0. 182127,
MNSR PE 25079 9/8/7 5, #3F “IN” ¥R
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BRIE T 2024A 2025E 2026E 2027E
AV 13577 14373 15437 16777

(+/-)(%) -5% 6% 7% 9%
I3 %50 1306 1413 1602 1822
(+1-)(%) 27% 8% 13% 14%
EPS 0.49 0.51 0.58 0.66
P/E 10.70 9.41 8.30 7.30

FRLRIR: Wind, HCTIESRRRA
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1. EHBEER: BEHSEBERUTESIHNE, MTEHARRA R BIK
SRER;

2. TWEMMETREN: RERIENRASEHKHNL, HRERENT RIS
XA LR R AN

3. DTC $ BRI # DTC HMEHET RIS AR B ER IR AL
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2 BT
TWITR  RELHHER 12 DB RTLRR IR KRR X B EIME XS TR RMERR AR BB N EE, IR EWNAIT
BATEN:
B ¥ AAXNRIAKTEBEXESTIHR KRR
oM ENRISESAXESTTIHR R R EIETE
E % AXNRUBTEHEXESTIHRRMER
REER  MEXHAER 12 DA RAFMKEKIEEX BEIEE S TR R MR REIE A EE, REEWATRIER:
X A ENEHEXIESETHRKREEEEREAT 10%
B AXNEEEKESTIHRRIEEEKIBTE 5%~10% 2§
oM ENEBREXIESTTIHR R BKIRTE-5%~5%Z |
B B EXNEEEKIESET IR RMEEEGKIE N T-5%
THREFR: BTFRNEEZRNVENER, AEQRAEBRTEMNERNEATHEESMS, EEMER, BE
AT AL TR R IER .
HAXIEHFTHRFEBEFE: A RHIHLUPR 300 AR, FIZRMHUAZREE (EXIIEELLFR) =R EmiaL
((tXHmEILARR) AEE, BFEMHEEBIAELE.

DYl

flnbi: HiX

Add /HT O X #riEiEk 200 SELSRA /O B 22, 23 & Add /EUX TR XA GRS 88 SACTIESKE 37 #£
P.C/ (200080) P.C/ (430023)

JEx sl

Add /AKX £@iE 33 SARRAE 15 Add /RYITRE X HOMEE 1 SEERER 15 3 # 36 #
P.C/ (100032) P.C/ (518048)
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AREZBROTMASBNIRNSE, W ZUHARRSE . SMZEEFIEENRIER, AREEMERRIR T E
ENHANR EEMBEMNETHRIAES, A5, A EAREPNAGEEELIMRMA EENEEERR, LS.

REREKERR

ﬁﬁ%ﬁ&iﬁ%%%ﬁﬁ@ﬂ%ﬁﬁ%ﬁmm(MT%ﬁrﬁﬂE%JYFK“ﬂDﬁwfEﬁﬂﬁ%ﬁﬁﬁ@@ﬁEW
EARHAMBREHX LT KTIESROAERABEGPEILIESTAINREASBLSHEE, EELFUSHFAIERSH:
m%%moﬁﬁ%%%ﬁﬁ%%ﬁ¢iﬂ%ﬂ%%ﬁ%%ﬁ%&Amﬂmﬂﬁ%%ﬁqawﬁﬁﬁﬁﬁﬁWW%ﬂ%%o

EETEANERENELT, ARETTRBKTIESEL (F8) ARARESEIRELT. KIIIESEL (F8) AR
REEAERESFLAREFRREZAEN FEHFRETN W FER (BRI EEER) , FRE&SH: AXY608.
AR EFETFEBLESBRNPARSEREAREENNEELERS.

HAtb A=A

AREFFHRAEELE . ZHAE LI BERN TARFZBERE . RHPAR KB F2RERAKEIAR
EMMENER. ARENESFRBETLAFER, ARENXLEE A ERMEMTEEREEMRIE, BRRIEFESEEME
WARREEMEE. AREATNEMAT I TWRIIRERIW . AREFEINNR BIGERFERERVRAEYSZRRL . R
BEM. NERFSEHTENRGKERL, REBRENGMITHEAREMSELS, BETASREBR. BXK THils. REEHE
BRI RB EMERKFBITRBRENKG. AR NRBERNTHEN. 2L, EXFHUR. ERTEWNESE, T3
FEXNES MR KB R T IAES M EL BT REPHRESRBELHFERITRIESMEZENRAEN, REFRUHHER
BAREERNAMEEL R AARREHFFAMEEARXNEA . BLIIABIESFNBIENEN . KRB BEARSSRIRES RN
REBTRFRITU SR ERSSEH MBI S HIMRERE. BXEDA. REA. AEFLAERR).

AREFBTOUR~BBIWAEATHARREE, BFRETEMHIEFANERER. BFEFE, TEHEAANFEERXT
FEIESH M TANEINERE. REETNURRERMREMI AR NREAREREREK, HERENERTLERL

AIRERHAER BRLENNRRAERT T L HARELSHRAM, AREFEMIEFRIREFPNNE. MERIRER
ANFFA R, SERATRIEN B EHRIKE, ERRBNG, AR ATULHEMEARERBREEFT —BRETRERRE;
FREMRRARARATRRR . DBEANTTE, HARKRALAREMHBTNINLG; KARTRIEARERSEERET
EHRFRS. BN, ARARNABREMBELSTERLLBHMNBERE THLEN, REENIBITOIMNNEFTRER. AQH
REEEBSRAEEEN, SAREHATFNREFENIESAFEEREMBRINESCRIRSG . ##RERAF R,

ARERNARKB A, ARENERAREAER REBEFT, EﬁmﬂﬁAkT SLMEMEXER. EHFLH
H[EMNBR/RAL (TLEBOFES) . WEIAFUERELARARMFAH, BEREXNARE#TEFRERZMNSI A WHER.
HHIBELRNISMAREREREN, NERARENLHAMELH B, kTﬁ%ﬁ%ﬂ IRERINE. KRB RAEE
ARIERE FREMAREIRSFUNARFENEERAERLFEETRE. REBRNARAREELLAREN, AQ8HF
RERHEIBFRAREFTEMNRF
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