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EERAN (BH L) 238, 866 256, 327 276, 852 302, 890
#ERE (%) -5.0% 7.3% 8. 0% 9. 4%
2E4FE (B7F L) 2,502 2,813 3,503 4,534
HRE (%) -12.1% 12. 4% 24. 6% 29. 4%
WFEERME (L) 0. 46 0.52 0.65 0.84
ROE (%) 2.5% 2.9% 3. 6% 4. 7%

THER: Wind, EEIEFTR

BRERE—REEREFNA

wmAE. Fak, AR FHA



IERH AR

EZIF S

CHINA FORTUNE SECURITIES

e BRI (FF L)

= RE
RIHF =

WA RIS
R E

A5

H AR T~
RANF A
FERHAE~:
ERRE T

B = 7 =
EHEIA
P e
KR AL
HAL IR T~
AR T~ A
B E Et

Reh i

%8 BAH
RATRE ., ZiE
H AR iR
R A AR A
JERB Ak
K I
HEAMAERF
AR R At
At

R ERE
R

LR E

0 i A BT B B AR B

ALRER

A A

Y HME ARG

18 He 4K

N RNALE

FiEF AL
BEEHNEERE
BRENNEHRE
EFFENNE S RE
AeREHFN

2024A

52,906
11, 889
54,439
21,195
140, 429

11,160
44,846
8,104
14,718
1,155
15, 808
84, 631
225, 059

80, 161
16, 831
18, 847
119, 166

5,512
2,176
7,688
126, 854

5,422
98, 206
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2024A
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-33
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-1239
4994
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2436
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125, 625
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2025E
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60, 148
13,779
62,916
23,021
159, 863

11, 390
45,549
1,297
13,246
1,155
15, 808
77,055
236,918

88, 161
19, 452
18, 847
130, 316

7,012
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9,188
139, 504

5,422
97,414
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2026E
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16
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-4737
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3035
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59, 307
15,075
68, 655
24,115
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11, 390
43, 290
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12, 547
1,155
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80
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9. 4%
29. 4%

6. 1%
4.2%
1. 5%
4. 7%

59. 7%

1.3
20.1
4.2

0.84
38.4
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FiE & 2024A  2025E  2026E
ELI D PN 238,866 256,327 276,852 302,890
7 bk A 226,080 241,774 260, 674 284,510
2 b At A R e 697 641 609
eSS A 6, 286 6,921 7,475
Er2 A 3, 636 3,845 3,876
W45 A 428 41 49
Ui -& 8 274 294 317
# R At 10,624 11,100 11,717
#EBAEB R —441 -400 -420
NARNAEE 22 30 50
BFME 2,277 900 750
2 A4 3, 629 3,562 4,412
R B P [ I 99 92 90
BB kI F o 72 51 45
#1348 3R 3, 656 3, 603 4,457
FriFAL% B 1,188 688 838
% #0iH 2,469 2,915 3,619
YRR RS -33 102 116
)3 B4 )i 2,502 2,813 3,503
ERE S P S 2024A 2025E 2026E
Jo 3 e

BN K E -5. 0% 7.3% 8. 0%
JEE:SEFIPEE- I3 “12.1%  12.4% 24. 6%
B AR

ERIE S 5. 4% 5.7% 5.8%
IR 5 A/ K 4. 4% 4.3% 4.2%
SIS 1. 0% 1. 1% 1.3%
ROE 2.5% 2.9% 3. 6%
iR

SRS 56. 4% 57.9% 58. 9%
giEhe )

EFEREE 1.1 1.1 1.2
MK 2B 4% & 20.1 20.1 20.1
HR R AR 4.2 4.2 4.2
H KA (L RR)

EPS 0.46 0.52 0. 65
P/E 69.5 61.9 49.7
P/S 0.7 0.7 0.6
P/B 1.9 1.9 1.9
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1 BN > 20%
2 ¥ 10% — 20%
3 il -10% — 10%
4 & < -10%
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1 Ficda > 10%
2 g -10% — 10%
3 =) 38 < -10%
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