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JaEF)E R 3 i 53 h 1.1%. 3.9%. 5.6%, ¥ik4x 24Q1-3 541 %
#+2.85pct. +0.28pct. +2.05pct. ARtk 4r sk A, MAGK.
H AN E L RAPN I BIK G TR RETdR, F 8 EZRF HTEHR.
EFE: (1) R ARE, EE2AFRMIE. 24A 5 824 1.61%, ik
24Q1-3 #-F, E2/FH T AR E. A8 FEAN T Famsm,
24A R AH bt 8 ARk E4R 24Q3 KRIEA 0.5pct; B B Anik b A2
PREMIRAE I, SBEETATED, 24A FiRAR LT 17BP.
(2) AfoiE 853, FAAANRE. 24 F2 5 T HATH, 28 e
FE BRI LI K 56%, LTI E . AMIMEE ) & )aFE R E
551 36.5%. -3.0%, FRIHLILT o iiF &, A& F AT,
24A H Atz ok i BaaEAE G e E A 36.2%, 2% BB F vl kR
AR R _EAT, B R IEA R AT A E b Bxt W 445h.(3)
M X3ERA At RABAILH B K E. 24A RAMANLEI L TET
2.08PCT, 23] #4232 fak tm b5 KT, L 5% B EF L T4 5.11%,
EFEANFRARITE7.53%. (4) KEREERBEME, APETER
BRI, 24A AR R E 1.18%, K& E £ % 363%, % 24Q3 LA 5PCT;
24A RAEHFE 1.32%, 3 24Q2 T 20BP. i TAufrdRik, it
RRIARE, 24A RERH R EE 24Q2 R T4 12BP.
ki (1) BRERBIE, REMFEHAR. 24A THF ILE 5.6%,
24Q4 FEFHMAE T 11 1274, itz EuiEHoh, 24A R RE
HAE T 7.24 1270, A8 K ) EIRGHT R A5 7, ) b Am gAML,
24A 3% W REE g e 104 120, b ERBIEE 27.8%. (2) XiE
TEMBNERE. NHE 24A T RAFARE 0.91%, Rl LS 19bp,
THEIZRAMSGEHELERE, bt THEs. FRTHRS
Hf, )il R EE 24Q2 KR EFF 0.65PCT; E£ BARLTI,
. RATRE L RE R RN 73.44%, BA RIFH RIS EAL
BAFM L 3K Tt 8] 25/26 4 )38:44)1835 % 55 A 3.11%
13.70%, EPS %% 1.02/1.06 L/%, 48T BM*T 5 25/26 4 PE 45|
4 5.90X/5.68X, *}j5L 25/26 4 PB 4% 4 0.51X/0.48X, #A4% B/
3 1 % PB (LF) {68 ARAn L A& a9 0L, 4T 24 4 0.60 12 PB &
8, *RNE) AL 6.64 UL, %R LHT AH BM s, H AR
WA 5.87 BT, HLTFEN IRA.
KRR (1) @ RKRE8MPTHFREER R ELWL; (2) A&
BRAEFRRIAA; (3) FIF KL, (4) BFPEEALTRL.
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& 1. REM SR (45 FHA)

KW 54847 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A £ 97 0
B NF ik -3.26% -3.03% -2.91% -3.57% -2.88% -1.30% -1.76% 1.09% 2.85pct
WA A F pe3gik -11.03% -8.37% -5.80% -6.51% 5.44% 6.45% 3.58% 3.86% 0.28pct
VAR A T8 R b ig 9.18% 9.52% 7.72% 6.10% -10.81% 5.33% 3.55% 5.60% 2.05pct
ROE ($4t) 14.67% 12.59% 11.70% 9.58% 12.01% 12.18% 11.16% 9.28% -1.88pct
ROA (44%) 1.17% 1.03% 0.97% 0.80% 1.00% 1.03% 0.95% 0.80% -0.15pct
$EE 1.82% 1.79% 1.77% 1.73% 1.64% 1.63% 1.61% 1.61% 0.00pct
A £ 1.70% 1.68% 1.64% 1.54% 1.52% 1.51% -0.01pct
AN 33.02% 31.20% 31.06% 33.94% 27.21% 25.23% 26.89% 31.86% 4.97pct
bYWl et £ 9.37% 9.31% 8.80% 6.60% 4.13% 4.97% 4.84% 5.13% 0.29pct
P P ik 9.33% 9.27% 7.81% 6.96% 4.86% 4.92% 5.32% 5.55% 0.23pct
3R F) eIk 9.69% 9.97% 10.22% 8.64% 5.87% 4.34% 3.53% 5.10% 1.57pct
RBIALF 46.10% 46.52% 46.64% 46.63% 46.42% 46.51% 46.83% 46.81% -0.02pct
BRI 8 R AR 69.39% 69.50% 69.59% 69.28% 70.96% 69.40% 69.07% 69.61% 0.54pct
R IGF 31,987 41,059 46,581 44,034 20,260 30,154 38,666 37,562 -1,103
BHESEEE 73,815 77,535 82,886 71,255 55,358 45,445 43,685 45,744 2,059
TR AR 8,073 8,144 8,175 8,059 8,274 8,395 8,372 8,420 48
P& &2 1.21% 1.21% 1.20% 1.19% 1.19% 1.19% 1.17% 1.18% 0.01pct
REBER 349.62%  350.87%  353.89%  366.70%  367.54%  360.29%  358.59%  363.44% 4.85pct
XERHE 1.14% 1.14% 1.41% 1.46%

WA KR 1.40% 1.42% 1.52% 1.32%

#4790 RvA BIR R 72.51% 78.06% 75.53% 76.73%

W 1 FoA AR A 836.72% 399.77% 288.06% 223.95%

R B 115.88% 119.17% 128.00% 112.25%

(Za+E8) IRR 118.96% 126.79% 165.53% 155.38%
TR A RE -0.08% 0.74% 0.52% 0.72% 0.41% 0.84% 0.71% 0.91% 0.20pct
T RAZA £ -25.38% 49.94% 34.65% 54.56% 23.63% 62.07% 54.69% 72.03% 17.34pct
B —B KA IRE 12.84% 12.86% 13.18% 13.53% 13.94% 13.83% 13.83% 14.24% 0.41pct
TRARE 15.29% 15.30% 15.62% 15.99% 16.40% 15.71% 15.69% 16.12% 0.43pct

BAERF: Wind, J7RAIEALEFR TS
HiE: BN, REFMAIE. 2EAAE. ROE (1) . ROA (H1b) . &£, B £, TRATEMREAH L5 R H4E.

HAREE, ZIMNE ESWRIERTIH R ITHER
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B 1: BitEik. PPOP. Va#:44)H R tigig

R A OGO 2 3 WA FTANAR peIgik —— )24 F) 1A F) g ik
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0'(500"%2\ & ‘19\% 0@00'9\2\ & (19,9 0'1906‘9\2\ & ‘19(]9 61:\06"& < ‘19%\ 6{'1'0693\ S ‘19%%6{'506{'82\ i ‘19{125 @P‘O&& S %&v
PP PP 1 R\ PP PP I R\ I R\
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FAERR: Wind, JEGERZREAR TS
% 2: Rit LR kigik
Rtk 4R phig i 2023Q1  2023H1  2023Q1-3  2023A 2024Q1  2024H1  2024Q1-3 2024A HLER
LI ONG L £ -3.3% -3.0% -2.9% -3.6% -2.9% -1.3% -1.8% 1.1% 2.85pct
R BN ) o3 ik -6.1% -5.8% -4.8% -7.5% -9.2% -8.0% -6.9% -4.3% 2.69pct
BN ONG 5+ 13.3% 11.2% 6.5% 24.4% 27.5% 27.3% 21.8% 29.2% 7.46pct
HFEPRARRIEE  22.8% -4.5% -4.5% -6.4% 0.2% -9.4% -9.7% -10.0% -0.30pct
H AR SN B g i 7.5% 22.0% 13.7% 59.6% 46.7% 47.2% 39.1% 55.5% 16.40pct
Bk X b R ik -18.7% -16.3% -12.8% -9.4% 27.4% -4.2% -5.2% -2.4% 2.78pct
AR F) B F Pz -11.0% -8.4% -5.8% -6.5% 5.4% 6.5% 3.6% 3.9% 0.28pct
F) i & B F) 3G ig 8.0% 11.6% 8.3% 5.5% -19.9% 0.4% 0.8% 5.1% 4.32pct
AR R P i 9.3% 9.6% 7.7% 6.2% -8.8% 6.2% 4.2% 6.0% 1.73pct
VAR5 F) 8 B 3 i 9.2% 9.5% 7.7% 6.1% -10.8% 5.3% 3.5% 5.6% 2.05pct
AERIR: Wind, JTEIER LR F S
RBINE, ZENE BEWINRA TN R 3R A A

424
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B 2: iR kksIFag (2024A)
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FAE R Wind, JEKAEALBEFR TS
A 3: RitFkkgdFa (2024Q1-3)
8% AR T A472024Q1-3 L 45 IR Fh Fr 2~
o -
o | 57%
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4% | — 3.5%
0% ; . . . . . . . . .
-2% - R
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Iy % 4 e B i it #, i B #
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n 3 Aa T % i
H# N A
i
AR R Wind, JEAEAL AR TS
WRRIXEE, ZINE EHLEIRARTI R TRER
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% 3: RitR kg

Rt L 453K 3h 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3 2024A £ 97
& & AAR 8.1% 8.0% 7.8% 6.7% 5.3% 5.7% 5.7% 5.8% 0.13pct
A EE -14.2% -13.9% -12.5% -14.2% -14.5% -13.7% -12.7% -10.1% 2.56pct
BTN 1.8% 0.1% 0.0% 0.1% 0.7% -0.1% -0.2% -0.4% -0.21pct
H e £ 1.0% 3.0% 2.0% 4.0% 5.3% 6.3% 5.0% 5.4% 0.44pct
Ht A AW Ao 0.0% 0.0% 0.0% 0.0% 0.1% -0.3% -0.2% -0.1% 0.10pct
AN -7.8% -5.5% -3.0% -3.0% 8.6% 8.6% 5.9% 3.2% -2.74pct
HEHR 19.0% 20.0% 14.1% 12.0% -25.3% -6.1% -2.8% 1.2% 4.04pct
HAHE 1.4% -2.0% -0.6% 0.7% 11.1% 5.8% 3.5% 0.9% -2.59pct
%7178 9.3% 9.6% 7.7% 6.2% -8.8% 6.2% 4.2% 6.0% 1.73pct
HIRE A -0.2% -0.1% 0.0% -0.1% -2.0% -0.9% -0.7% -0.4% 0.32pct
A48 9.2% 9.5% 7.7% 6.1% -10.8% 5.3% 3.5% 5.6% 2.05pct

I RB: Wind, JRIESRIEAR F s

& 4 Ritdgrgty

Ritdsg Lk EBik) 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A LR

F AN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
b E RN TN 82.8% 81.0% 81.9% 84.0% 77.4% 75.5% 77.6% 79.6% 1.97pct
F) BN 170.9% 169.5% 172.7% 178.5% 167.2% 161.7% 164.6% 166.6% 2.04pct

F1).8: 3 h 88.1% 88.5% 90.7% 94.4% 89.8% 86.2% 87.0% 87.0% 0.07pct

EI AT TN 17.2% 19.0% 18.1% 16.0% 22.6% 24.5% 22.4% 20.4% -1.97pct
T4 ON 7.1% 6.7% 6.4% 6.4% 7.3% 6.1% 5.9% 5.7% -0.19pct

HA R BN 10.1% 12.3% 11.6% 9.6% 15.2% 18.4% 16.5% 14.7% -1.78pct
i % 35.5% 44.6% 47.2% 56.2% 46.5% 43.3% 45.5% 54.3% 8.73pct
5B R A 33.0% 31.2% 31.1% 33.9% 27.2% 25.2% 26.9% 31.9% 4.97pct
RAEAR % 1.8% 12.4% 15.2% 21.3% 18.7% 16.8% 17.5% 21.3% 3.76pct
WHATAIE 66.2% 67.7% 67.9% 64.9% 71.9% 73.0% 71.6% 66.7% -4.93pct
F) I8 AR 64.4% 55.3% 52.7% 43.6% 53.2% 56.2% 54.0% 45.4% -8.69pct
A8 54.7% 47.9% 46.3% 39.8% 51.4% 51.5% 49.1% 41.7% -7.43pct
ersy ZibE 53.8% 47.0% 45.5% 39.0% 49.4% 50.1% 47.9% 40.7% -7.18pct

AR Wind, | KRR KT TS

HAREE, ZIMNE ESWRIERTIH R ITHER
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B 4: BEEBIK. PPOP. a#4 4R gk

$FREWK. PPOP. 28443k

0
0.0 e B AN F 3G, e 31T ) ] P3G R Va8 2 A)IE F b3 ik
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I RR: Wind, JTRIEALBEAR TS
& 51 BFELGE IGE

X T dohd 54 2023Q1  2023Q2  2023Q3  2023Q4  2024Q1  2024Q2 2024Q3 2024Q4 ZRIL R AL
ED T ONCN L~ 2 -3.3% -2.8% -2.7% -5.9% -2.9% 0.2% -2.7% 11.4% 14.14pct
HA) BN 3G ik 6.1% -5.6% -2.5% -15.4% -9.2% -6.8% -4.8% 4.5% 9.26pct
E N ING 53 13.3% 9.5% -3.6% -506.8% 27.5% 27.1% 8.1% 87.1% 79.03pct
HEFLFPAREER  22.8% -23.4% -4.6% -12.6% 0.2% -20.1% -10.3% -11.1% -0.76pct
SRR BN INCI 7.5% 34.3% -3.0% -121.8% 46.7% 47.5% 18.6% 393.6% 375.01pct
Bk R ik -18.7% -14.6% -5.9% -2.2% 27.4% -24.6% -6.9% 2.9% 9.82pct
WA EF P ik -11.0% -5.7% 0.1% -9.6% 5.4% 7.4% -2.4% 5.1% 7.58pct
F)iE G R) g ik 8.0% 17.0% 1.0% -27.6% -19.9% 27.8% 1.7% 80.9% 79.22pct
%AV B g i 9.3% 9.9% 3.5% 7.4% -8.8% 25.5% -0.3% 23.9% 24.19pct
AR A R P ik 9.2% 10.0% 3.7% -8.3% -10.8% 26.3% -0.6% 27.2% 27.81pct
BAERRE: Wind, J"RAIEALEFR TS
IR, &ZINE BHEWAIEAR TR R AR
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% 6: $FEFILEHS

$EE VIR 2023Q1  2023Q2  2023Q3  2023Q4  2024Q1 = 2024Q2 2024Q3 2024Q4 R
£ &R A 8.1% 9.2% 8.9% 7.6% 5.3% 4.5% 4.9% 5.0% 0.10pct
8 E -14.2% -14.8% -11.4% -23.0% -14.5% -11.3% -9.7% -0.6% 9.15pct
R TN 1.8% -1.6% -0.1% 0.2% 0.7% -1.0% -0.4% -1.0% -0.65pct
LS 1.0% 4.9% -0.2% 9.5% 5.3% 7.3% 2.3% 8.0% 5.68pct
S AEALA T An 0.0% 0.1% 0.0% -0.1% 0.1% -0.6% 0.0% 0.3% 0.31pct
AN -7.8% -3.3% 2.9% -3.8% 8.6% 8.5% 0.4% -6.6% -7.02pct
H&ITR 19.0% 22.7% 0.9% -18.0% -25.3% 20.4% 4.1% 75.8% 71.64pct
H R E 1.4% -7.0% 2.5% 20.2% 11.1% -2.3% -2.0% 57.1% -55.03pct
A 9.3% 9.9% 3.5% -7.4% -8.8% 25.5% -0.3% 23.9% 24.19pct
D H R FR A A -0.2% 0.0% 0.2% -0.9% -2.0% 0.8% -0.3% 3.3% 3.62pct
ety Zibe] 9.2% 10.0% 3.7% -8.3% -10.8% 26.3% -0.6% 27.2% 27.81pct
HAEARR: Wind, JRIERLREAT T S
B/ 5. 2FFRELGIHFS (2024Q4)
MR AAT2024Q4 % F B Ak 5 IR Bh 5 4
90% -
80% -
70% -
60% -
50% -
40% -
27.2%
30% -
23.9%
|
20% -
10% 1 5.0% . -
£ % % #£ # A # A % D )2
& & + e % A % 2% A e =
# £ P % 3 K it #h i & %
7 w E4 o] A 2 % 3 )
A, K Pt 2 * i
H# A A
i
FAERR: Wind, JEAERZREART TS

RRIKRE, ZIMNE
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R 7. RERLGEM

REFAG E(EEIK) 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 E2 7% 12

ERI2 N
EEIRNION
F1 BN
H) & F sk
EI NI
B F RN
HA IR BN
Bk &k
A 5B 32 B
RABAR K
WA
F)18 &8
A
ety Zibe]

100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct

82.8% 79.3% 83.9% 91.6% 77.4% 73.7% 82.1% 85.9% 3.74pct
170.9% 168.1% 179.4% 199.4% 167.2% 156.6% 170.7% 173.1% 2.45pct
88.1% 88.8% 95.5% 107.8% 89.8% 82.9% 88.5% 87.2% -1.30pct
17.2% 20.7% 16.1% 8.4% 22.6% 26.3% 17.9% 14.1% -3.74pct
7.1% 6.2% 5.9% 6.4% 7.3% 5.0% 5.4% 5.1% -0.33pct
10.1% 14.5% 10.2% 2.0% 15.2% 21.3% 12.5% 9.0% -3.41pct
35.5% 53.5% 52.6% 88.8% 46.5% 40.2% 50.3% 82.1% 31.76pct
33.0% 29.4% 30.8% 44.4% 27.2% 23.4% 30.5% 47.7% 17.25pct
1.8% 22.8% 21.1% 43.1% 18.7% 15.0% 19.2% 33.3% 14.11pct
66.2% 69.1% 68.3% 54.0% 71.9% 74.1% 68.5% 50.9% -17.61pct
64.4% 46.4% 47.2% 10.9% 53.2% 59.1% 49.4% 17.6% -31.73pct
54.7% 41.3% 43.0% 16.2% 51.4% 51.7% 44.0% 18.0% -26.04pct
53.8% 40.3% 42.2% 15.6% 49.4% 50.8% 43.1% 17.9% -25.26pct

HHERR: Wind, JTRAIEALRHR B S

% 8: R ROEHM%E

%t ROE %% 2023Q1  2023H1  2023Q1-3  2023A 2024Q1  2024H1  2024Q1-3 2024A E 1% 22
212 SN 2.00% 1.94% 1.99%
b E RN TN 1.68%
HF TR 0.14% 0.12%
H AR SN 0.26% 0.30% 0.32%
Bk F -0.95% -0.88% -1.04%
HhA AW An -0.02% -0.02% -0.02%
b 4B 3 -0.66% -0.09pct
BALB % -0.26% -0.36% -0.33% -0.07pct
LA 1.18% 1.04% 1.13%
ERIZY N -0.01%
#9885 1.18% 1.10% 1.03% 1.12% 1.05%
PRA AL -0.16% -0.13% -0.09% -0.09%
#1% ROA 1.02% 0.97% 1.00% 1.02% 0.95%
ATATE 12.22 12.06 12.01 11.83 11.75
44t ROE 12.48% 11.66% 12.00% 12.12% 11.20% -1.94pct
AR Wind, JEIEFLEAR TS
Hd: AATER BB A5 A S,
IR, &ZINE BHEWAIEAR TR R AR
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¥ 5 & ROE %% 2023Q1  2023Q2  2023Q3  2023Q4  2024Q1  2024Q2  2024Q3 2024Q4 KIEAL

L2 SN 1.94% 2.05% 1.85% 1.83% -0.02pct
A BN 1.57% 0.05pct
HF 4 HON 0.13% 0.12% -0.01pct
S SUEI BN ON 0.21% 0.31% 0.21% -0.07pct

Bl ¥k - 1.15% 1.06%

A B Am 0.01% 0.03% 0.01%
5B B 0.70% 0.64% 0.62% 0.53% 0.56%
BALAR X 0.49% 0.42% 0.36% 0.31% 0.35% 0.61% 0.25pct

& A 1.00% 0.95% 1.04% 0.92% _

B A I EON 0.00% -0.01% -0.01% -0.01% -0.01% 0.00pct

F) 98 1.00% 0.95% 1.03% 1.21% 0.91% _

PRAFAL 0.11% 0.08% 0.03% 0.15% 0.10% -0.01% -0.11pct

412 ROA 0.89% 0.86% 1.00% - 0.81%

ALAFF 12.22 12.06 11.98 12.01 11.83 11.75

41k ROE 10.89% 10.42% - 12.00% 12.50% 9.57%

HAERF: Wind, JTRAIEF LR PO
Bk ATATRR AL F A3 H A

% 10: B&E. BAE. ARFSKEE. HEABAREE

Rt (&) 2023Q1  2023H1  2023Q1-3  2023A 2024Q1  2024H1  2024Q1-3 2024A Rk
BEE 1.82% 1.79% 1.77% 1.73% 1.64% 1.63% 1.61% 1.61% -0.12pct
A E 1.70% 1.68% 1.64% 1.54% 1.52% 1.51% -0.13pct
AL FRBE 3.75% 3.67% 3.49% 3.37% -0.30pct
i8R B A E 2.05% 2.04% 2.03% 1.95% 1.90% 1.86% -0.17pct
2EE (MHEME) 2023Q1  2023Q2  2023Q3  2023Q4  2024Q1  2024Q2 2024Q3 2024Q4 LR
BEE 1.84% 1.78% 1.76% 1.65% 1.62% 1.59% 1.57% 1.60% 0.04pct

HA £ 1.74% 1.70% 1.69% 1.59% 1.55% 1.51% 1.48% 1.50% 0.03pct

AT KA FE 3.80% 3.77% 3.75% 3.60% 3.50% 3.37% 3.26% 3.24% -0.02pct
& R B AE 2.06% 2.06% 2.06% 2.01% 1.94% 1.85% 1.78% 1.73% -0.05pct

HAER R Wind, JTEIEAR BT TS
ik BE AR A BT B R G A R AR B T BIRG

AR, ZIMNE TH S RIS AR TR 5 335 RR
10 / 24



= IRl

GF SECURITIES

AREIT | FERSIT

Ak 1L ARK TSR, HEARSARELE. ALK ILEM

EERFAFHRBEE 2021HL 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl &4k
EARE 5.23% 5.20% 5.02% 4.82% 4.50% 4.37% 4.07% 3.92% -0.45pct
HREF” 3.98% 3.87% 3.72% 3.62% 3.38% 3.34% 3.18% 3.08% -0.26pct
A IAT 1.53% 1.54% 1.53% 1.53% 1.54% 1.55% 1.56% 1.57% 0.02pct

R Ak = 3.22% 3.17% 2.67% 2.41% 2.32% 2.33% 2.40% 2.25% -0.08pct
& RFFHHEER 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b 24K
B 1.96% 1.98% 2.00% 1.97% 1.91% 1.88% 1.79% 1.73% -0.15pct
] RATAE R 2.72% 2.68% 2.56% 2.52% 2.40% 2.38% 2.27% 2.20% -0.18pct
R Ak 5 2.67% 2.63% 2.42% 2.18% 2.18% 2.16% 2.22% 2.05% -0.11pct
EATH A 3.01% 2.97% 2.78% 2.64% 2.52% 2.52% 2.56% 2.28% -0.24pct
F &N LEH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl P 4K
KA 54.8% 55.8% 57.4% 57.5% 58.3% 58.4% 58.8% 58.4% 0.00pct

FRER 32.8% 32.6% 33.8% 34.3% 34.0% 33.5% 32.9% 33.5% 0.02pct

B RAT 1.8% 1.7% 1.6% 1.6% 1.6% 1.6% 1.6% 1.6% 0.02pct

R Ak 7 10.6% 9.8% 7.1% 6.6% 6.1% 6.5% 6.6% 6.4% -0.05pct
F& Z kM 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B e AL
B 59.0% 57.8% 59.7% 61.2% 63.0% 63.0% 64.8% 64.9% 1.83pct

1) AT 7.1% 7.1% 8.3% 8.4% 8.1% 8.3% 9.3% 9.3% 0.99pct

R Ak i A 10.8% 11.2% 11.6% 12.4% 14.2% 14.4% 14.3% 12.8% -1.67pct
EATH A 23.1% 23.8% 20.4% 18.0% 14.7% 14.2% 11.7% 13.0% -1.15pct

PRSI

R, ZIMNE

/24
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A 12: A&EFFHA (45 BFA)

BB 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl b B AY
R 46.1% 46.5% 46.6% 46.6% 46.4% 46.5% 46.8% 46.8% 0.18pct
BREK” 43.1% 42.4% 42.1% 41.3% 40.5% 40.7% 40.4% 41.2% -0.10pct
B A RAT 4.0% 3.9% 3.7% 3.8% 3.8% 3.5% 3.4% 3.4% -0.49pct
Bl Ak~ 6.9% 7.1% 7.6% 8.3% 9.2% 9.2% 9.3% 8.7% 0.40pct

Flhedgik 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl b 24K

EEBK 9.3% 9.2% 8.6% 6.6% 4.1% 4.9% 4.9% 5.1% -1.45pct
K3 9.3% 9.3% 7.8% 7.0% 4.9% 4.9% 5.3% 5.6% -1.41pct
FREF 14.4% 12.7% 10.8% 4.5% -2.0% 0.8% 0.8% 4.9% 0.38pct
B A RAT -14.4% -4.9% -7.8% 5.5% 1.0% -6.4% -2.6% -8.2% -13.67pct
) Ak 7 -2.0% -1.9% 11.2% 16.5% 39.9% 35.8% 28.7% 10.3% -6.21pct

B iR 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl P 4K

BEER” 5.9% 6.4% 6.9% 6.6% 3.5% 4.7% 5.2% 5.1% -1.45pct
R 5.1% 6.5% 7.4% 7.0% 3.0% 4.5% 5.7% 5.6% -1.41pct
BREK” 8.4% 7.2% 6.9% 4.5% 1.6% 3.4% 3.1% 4.9% 0.38pct
B AR RAT 7.8% 7.7% 1.6% 5.5% 3.2% -4.4% -6.2% -8.2% -13.67pct
Bl Ak 3% = -4.1% 0.3% 7.2% 16.5% 15.2% 16.9% 18.5% 10.3% -6.21pct

REMHEFE 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A B e AL

YN S 80,042 86,578 94,557 89,696 50,105 68,301 76,075 74,517 -15,179
R 31,987 41,059 46,581 44,034 20,260 30,154 38,666 37,562 -6,471
BREFR” 48,218 41,160 39,715 25,800 9,816 20,233 18,698 29,220 3,420
B A EAT 4,110 4,073 823 2,889 1,793 -2,433 -3,477 -4,579 -7,467
) Ak 7 -4,273 286 7,438 16,974 18,235 20,348 22,189 12,313 -4,661

BTN 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl e 4K
Sl 40.0% 47.4% 49.3% 49.1% 40.4% 44.1% 50.8% 50.4% 1.32pct
BREF > 60.2% 47.5% 42.0% 28.8% 19.6% 29.6% 24.6% 39.2% 10.45pct
B A RAT 5.1% 4.7% 0.9% 3.2% 3.6% -3.6% -4.6% -6.1% -9.37pct
) Ak 3 -5.3% 0.3% 7.9% 18.9% 36.4% 29.8% 29.2% 16.5% -2.40pct

LA 6 2 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 Bl R AL

EE &R 80,042 6,536 7,979 -4,861 50,105 18,197 7,774 -1,558 3,303
Sl 31,987 9,072 5,522 -2,547 20,260 9,894 8,512 -1,103 1,444
BREFR” 48,218 -7,058 -1,445 -13,915 9,816 10,416 -1,534 10,522 24,438
B A RAT 4,110 -36 -3,250 2,066 1,793 -4,225 -1,044 -1,102 -3,168
Bl Ak % = -4,273 4,559 7,152 9,536 18,235 2,112 1,841 9,876 -19,411

S EHFIMRAR 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 Bl e B 4K
B 2.2% 0.6% 0.4% -0.2% 1.3% 0.7% 0.6% -0.1% 0.10pct
BREF” 3.3% -0.5% -0.1% -1.0% 0.7% 0.7% -0.1% 0.7% 1.65pct
B A RAT 0.3% 0.0% -0.2% 0.1% 0.1% -0.3% -0.1% -0.1% -0.21pct

B ke F = -0.3% 0.3% 0.5% 0.7% 1.2% 0.1% 0.1% -0.6% -1.30pct

HAERB: Wind, T EIEAZREBR TS

R, ZIMNE
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£ 13: HERFHERL ($45: BHFAL)

BB 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl &4k
HE 69.39% 69.50% 69.59% 69.28% 70.96% 69.40% 69.07% 69.61% 0.33pct
) RATHE K 7.08% 7.22% 7.33% 8.28% 7.85% 7.81% 7.92% 7.61% -0.67pct
) Ak 5 A 11.53% 12.09% 11.85% 13.19% 14.01% 11.79% 10.37% 10.09% -3.10pct
KA A 12.00% 11.19% 11.23% 9.24% 7.17% 11.00% 12.64% 12.69% 3.44pct
Flbb3gig 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Fle 4k
Bt & R 9.1% 9.3% 8.7% 6.2% 3.5% 4.5% 4.3% 4.6% -1.56pct
e 9.7% 10.0% 10.2% 8.6% 5.9% 4.3% 3.5% 5.1% -3.53pct
6 RATHER 6.7% 5.1% 7.7% 24.0% 14.9% 13.0% 12.7% -3.9% -27.92pct
) ok 5 A 69.5% 51.9% 9.5% 25.4% 25.8% 1.8% -8.7% -20.0% -45.38pct
KATHF A -19.6% -17.0% 0.1% -30.1% -38.1% 2.7% 17.4% 43.6% 73.65pct
BEMIE R 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl ek
Bt & R AT 6.3% 6.6% 7.1% 6.2% 3.7% 4.9% 5.2% 4.6% -1.56pct
P 8.9% 9.4% 10.0% 8.6% 6.2% 5.1% 4.9% 5.1% -3.53pct
) RATHE K 6.1% 8.5% 10.7% 24.0% -1.7% -1.1% 0.6% -3.9% -27.92pct
Rl b 7 A5 9.8% 15.5% 13.7% 25.4% 10.2% -6.2% -17.3% -20.0% -45.38pct
EATHR -9.1% -15.1% -14.4% -30.1% -19.6% 24.8% 43.8% 43.6% 73.65pct
REMEE 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl R4k
Eit &R 76,846 80,185 86,168 75,113 47,424 63,303 67,278 59,629 -15,484
e 73,815 77,535 82,886 71,255 55,358 45,445 43,685 45,744 -25,512
) RATHE K 5,272 7,354 9,264 20,768 -1,864 -1,203 668 -4,154 -24,922
) Ak 5 A 13,360 21,059 18,609 34,579 17,316 -10,648 -29,444 -34,039 -68,618
BATAR -15,601 -25,763 -24,590 -51,490 -23,386 29,709 52,368 52,078 103,568
BREMIE LM 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl ek
PEd 96.1% 96.7% 96.2% 94.9% 116.7% 71.8% 64.9% 76.7% -18.15pct
B RATHE K 6.9% 9.2% 10.8% 27.6% -3.9% -1.9% 1.0% -7.0% -34.62pct
REA:E 17.4% 26.3% 21.6% 46.0% 36.5% -16.8% -43.8% -57.1% -103.12pct
KATAF A -20.3% -32.1% -28.5% -68.5% -49.3% 46.9% 77.8% 87.3% 155.89pct
LA 6 2 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 Bl ek
Bt & R4k 76,846 3,339 5,983 -11,055 47,424 15,879 3,975 -7,649 3,407
PEd 73,815 3,720 5,351 -11,630 55,358 -9,913 -1,760 2,059 13,689
) FATHE K 5,272 2,081 1,910 11,504 -1,864 661 1,871 -4,822 -16,327
) Ak 5 A 13,360 7,699 -2,450 15,970 17,316 -27,964 -18,796 -4,595 -20,566
BATE A -15,601 -10,162 1,172 -26,899 -23,386 53,095 22,659 -289 26,610
S ERFIHRAR 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 Bl ek
Bk 5.7% 0.3% 0.4% -0.9% 4.1% -0.7% -0.1% 0.2% 1.05pct
B RATAE 0.4% 0.2% 0.1% 0.9% -0.1% 0.0% 0.1% -0.4% -1.25pct
) Ak 5 1.0% 0.6% -0.2% 1.2% 1.3% -2.1% -1.4% -0.3% -1.57pct
EAT B A -1.2% -0.8% 0.1% 2.1% -1.7% 3.9% 1.7% 0.0% 2.06pct

HAERB: Wind, T EIEAZREBR TS

R, ZIMNE
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& 14: FHEEA

RHEMN 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3 2024A Bl R AL
AARE 43.7% 43.8% 43.3% 43.0% 42.3% 41.4% 41.0% 41.0% -2.04pct
ANAAE B3R 14.1% 13.5% 12.7% 12.4% -1.10pct
ZEHRE 16.7% 17.8% 17.5% 17.3% -0.45pct
LBV R TR 2.0% 2.2% 2.2% 2.3% 0.12pct
H A4 11.0% 9.5% 9.0% 8.9% -0.61pct
ZEEER 8.0% 7.8% 8.1% 8.6% 8.4% 8.7% 9.0% 8.9% 0.34pct
AR 48.3% 48.4% 48.6% 48.4% 49.3% 49.9% 50.0% 50.1% 1.70pct
#) i e 9.6% 9.7% 10.3% 10.7% 0.95pct
LA RAE A 2.5% 2.5% 2.8% 3.0% 0.44pct
E%: 3 15.3% 19.0% 19.2% 17.9% -1.10pct
Bt 0.5% 0.5% 0.7% 0.6% 0.11pct
A A IR S ke 12.3% 12.5% 12.4% 13.1% 0.69pct
AR 1.4% 1.4% 1.6% 1.7% 0.27pct
H AT 6.9% 2.8% 3.0% 3.1% 0.35pct
RHH% 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3 2024A Bl B AL
AMARE 5.9% 7.9% 5.4% 2.9% 1.4% -0.9% -0.4% 0.5% -2.34pct
ANAAE B3R -4.5% -5.6% -5.4% -3.1% 2.60pct
2B 18.7% 17.9% 10.0% 2.9% -15.02pct
18 8 F AR 21.8% 20.3% 14.3% 11.2% -9.12pct
A 8.9% -10.0% -14.5% -1.2% 8.81pct
ZEEA 26.7% 8.6% -0.6% 13.2% 11.2% 18.4% 17.2% 9.7% -3.55pct
PIPASS 3 10.0% 10.6% 11.7% 9.7% 7.0% 8.0% 8.4% 9.3% -0.48pct
LIECRA 4.6% 6.5% 12.5% 15.9% 9.40pct
K AR A 5.1% 14.2% 20.6% 23.8% 9.60pct
E %1 14.2% 38.1% 31.6% -0.6% -38.71pct
Bt -22.4% -21.5% 32.2% 27.9% 49.36pct
AE Fa B SRSk 15.0% 16.4% 6.0% 11.4% -4.99pct
Rk 20.6% 12.9% 15.2% 26.1% 13.25pct
HAAT 8.1% -56.6% -54.5% 18.7% 75.21pct
BREMEE LW 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Fl &L
AASE 24.8% 30.0% 24.5% 18.5% 19.1% 5.0% 5.6% 4.2% -14.29pct
NINEY, 23 -5.2% -12.4% -5.8% -7.4% 5.00pct
KRR 25.6% 41.4% 11.6% 9.2% -32.20pct
13 A F KK 3.0% 5.8% 2.2% 4.5% -1.28pct
b 6.6% -16.2% -3.0% -2.0% 14.19pct
E-£7: 303 5.2% 2.5% 8.3% 15.4% 3.9% 12.7% 17.0% 15.0% -0.43pct
AR 70.0% 67.5% 67.2% 66.1% 77.0% 82.3% 77.4% 80.8% 14.72pct
ik 6.7% 9.1% 22.6% 27.8% 18.68pct
LA RAE b 3.6% 4.9% 9.1% 10.9% 6.06pct
riE 23.8% 80.8% 22.5% -1.9% -82.70pct
Bt e 2.1% 2.1% 4.0% 2.6% 4.71pct
AT H RSk 25.0% 26.9% 11.2% 25.5% -1.39pct
#H 2.9% 2.4% 5.2% 6.6% 4.12pct
H AT b 7.6% -55.9% 7.7% 9.4% 65.24pct

AR Wind, | KRR KT TS
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% 15: BHERL (45 BAAL)

BB 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3 2024A EE% TS
AR 16.9% 16.8% 16.5% 15.8% 14.5% 13.4% 13.0% 13.8% -2.07pct
4 5.9% 5.2% 4.0% 3.9% -1.24pct
EH 10.9% 10.6% 9.4% 9.8% -0.83pct
AN 82.2% 82.2% 82.4% 83.4% 84.9% 85.8% 86.2% 85.8% 2.47pct
4 66.9% 67.1% 70.7% 69.5% 2.40pct
EH 15.2% 16.3% 15.1% 16.3% 0.06pct
KB E 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3 2024A EE% TS
AR -3.1% -3.0% 1.2% 0.5% -9.2% -16.5% -18.6% -8.6% -9.17pct
ZH 18.6% 28.3% -28.4% -20.0% -48.38pct
&8 -11.6% -9.1% -10.2% -3.1% 6.00pct
AMAB# 12.4% 12.5% 12.0% 10.3% 9.4% 8.9% 8.3% 8.2% -2.10pct
A 13.5% 13.2% 10.2% 8.9% -4.31pct
&8 8.1% -0.1% 3.5% 5.5% 5.65pct
BRENHET 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3 2024A Bl e &AL
2B B 10,492 10,236 8,909 761 -4,246 -15,537 -19,774 -12,241 -13,002
ZH 16,621 10,268 -8,644 -9,313 -19,581
8 -6,385 -9,507 -6,894 -2,928 6,579
AN 61,758 64,111 71,088 69,827 61,117 60,547 63,456 61,359 -8,468
4 72,549 70,015 64,021 53,313 -16,702
& -8,439 -188 -3,474 8,046 8,234
REMIEFLEM 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3 2024A RS
AP 14.2% 13.2% 10.7% 1.1% 7.7% -34.2% -45.3% -26.8% -27.83pct
4 21.4% 14.4% -19.0% -20.4% -34.77pct
& -8.2% -13.3% -15.2% -6.4% 6.94pct
MABK 83.7% 82.7% 85.8% 98.0% 110.4% 133.2% 145.3% 134.1% 36.14pct
A 93.6% 98.3% 140.9% 116.5% 18.29pct
e -10.9% -0.3% -7.6% 17.6% 17.85pct

¥4 &R Wind,
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& 16: BEEFKAHA (B4 BFA)

RHEMN 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl b B AY
FVTPL 15.5% 17.0% 17.6% 18.5% 18.4% 16.1% 12.6% 13.5% -5.04pct
AC 62.6% 61.3% 58.7% 53.7% 50.7% 49.3% 48.7% 47.3% -6.41pct
FVOCI 21.9% 21.8% 23.7% 27.8% 30.9% 34.6% 38.6% 39.2% 11.44pct
o Lk 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl b B AY
FVTPL 66.7% 66.1% 28.5% 68.3% 16.5% -4.3% 27.7% -23.7% -91.93pct
AC -6.9% 7.7% -10.6% -19.8% -20.7% -19.0% -16.3% -7.6% 12.16pct
FVOCI 100.3% 80.0% 117.1% 56.8% 38.3% 60.4% 64.2% 48.1% -8.72pct
BEHF 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl b 24K
FVTPL 30,371 38,311 42,108 44,939 1,294 -11,062 -32,727 -26,220 71,159
AC -12,241 -24,816 -41,585 -79,370 -13,461 -16,889 -20,759 24,524 54,846

FVOCI 30,089 27,665 39,192 60,230 21,984 48,183 72,185 79,965 19,734

RFMEEIPRARR 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A B B E 4k
FVTPL 4.9% 6.2% 6.9% 7.5% 0.2% -1.8% -5.3% -4.2% -11.68pct
AC -2.0% -4.0% -6.8% -13.3% -2.2% 2.7% -3.4% -3.9% 9.35pct
FVOCI 4.8% 4.5% 6.4% 10.1% 3.6% 7.8% 11.7% 12.7% 2.67pct
2ERF 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B e AL
FVTPL 30,371 7,940 3,797 2,831 1,294 -12,355 21,666 6,507 3,676

AC -12,241 -12,575 -16,769 -37,785 -13,461 -3,428 -3,870 -3,765 34,020

FVOCI 30,089 -2,423 11,527 21,038 21,984 26,199 24,002 7,780 -13,258
SERFIMRER 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B e AL
FVTPL 4.9% 1.3% 0.6% 0.5% 0.2% -2.0% -3.5% 1.0% 0.56pct
AC -2.0% -2.0% 2.7% -6.3% -2.2% -0.6% -0.6% -0.6% 5.71pct
FVOCI 4.8% -0.4% 1.9% 3.5% 3.6% 4.2% 3.9% 1.2% -2.27pct

FAERIR: Wind, J7RAERKEFR TS
%iE: FVTPL A MMt BE T it A S BM A QAT 7, AC AUAFR AT E 28T = A FAIE; FVOCI A vhn
SAMEITF BE TS ARG M 2T R E (AR T+ A s T ) .

& 17 &N HAbLEAKE

Rit b (/8I) 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3 2024A T4
T4 BAR AN 7.1% 6.7% 6.4% 6.4% 7.3% 6.1% 5.9% 5.7% -0.19pct
& & 6.3% 7.2% 7.0% 7.8% 13.2% 19.0% 17.7% 14.9% -2.82pct
ARMMER FHAR B 2.8% 2.9% 2.7% 0.2% 1.1% -1.9% -2.3% -1.2% 1.01pct
LAARE -0.1% 0.3% 0.2% 0.1% 0.0% 0.1% 0.0% 0.1% 0.07pct
EAURIZ SN 1.1% 1.9% 1.8% 1.6% 0.9% 1.2% 1.1% 1.0% -0.04pct
Hpbzl s -0.7% 5.1% 2.8% 3.2% 13.8% 11.2% 7.6% 14.8% 7.14pct
$FF bk (/1K) 2023Q1  2023Q2  2023Q3  2023Q4  2024Q1  2024Q2 202403 2024Q4 £ 97
B R AAMA N 7.1% 6.2% 5.9% 6.4% 7.3% 5.0% 5.4% 5.1% -0.33pct
FEFM A 6.3% 8.1% 6.5% 10.5% 13.2% 24.5% 14.9% 5.9% -9.00pct
AAMEE S A 2.8% 3.0% 2.3% -9.0% 1.1% -4.6% -3.1% 2.0% 5.09pct
LAAMB -0.1% 0.7% -0.1% -0.2% 0.0% 0.1% -0.2% 0.3% 0.48pct
LR S TN 1.1% 2.7% 1.5% 0.8% 0.9% 1.4% 0.9% 0.9% 0.02pct
SR X1 -0.7% 10.7% -2.0% 4.7% 13.8% 8.7% 0.0% 37.5% 37.54pct

BABRR: Wind, S KAE AL BFRR P

R, ZIMNE
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R 18: FHFEM

FEFEM (FkoN)  2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b 4K
F 4 FBRANSUN 104.4% 106.5% 116.4% 121.6% 122.3% 124.8% 120.7% 122.6% -2.22pct
KI5 19.5% 16.7% 33.3% 36.6% 42.9% 38.9% 43.8% 45.7% 6.76pct
220k 4 59.5% 60.1% 26.3% 24.1% 9.2% 12.7% 20.2% 20.9% 8.19pct
FATLEF L 5 5.0% 4.9% 6.6% 7.0% 8.4% 8.3% 9.6% 9.9% 1.66pct
AT F LS 7.3% 7.1% 15.1% 22.2% 28.8% 31.1% 21.0% 18.2% -12.85pct
b 13.2% 17.7% 35.1% 31.7% 32.9% 33.9% 26.0% 27.9% -5.98pct
FHFRME LS -4.4% -6.5% -16.4% -21.6% -22.3% -24.8% -20.7% -27.6% -2.76pct
AERIR: Wind, JEGES KRR TS
£ 19: FEREXERIT (B8 BHAL)
TERE 2023Q1  2023H1 2023Q1-3 2023A  2024Q1  2024H1  2024Q1-3 2024A £ 97
RER#HE 1.21% 1.21% 1.20% 1.19% 1.19% 1.19% 1.17% 1.18% 0.01pct
REBER 349.62% 350.87%  353.89%  366.70% 367.54% 360.29%  358.59% 363.44% 4.85pct
AR HE 1.14% 1.14% 1.41% 1.46%
B 1.40% 1.42% 1.52% 1.32%
#8190 RAvA BIR R 72.51% 78.06% 75.53% 76.73%
o 1 NV TS 836.72% 399.77% 288.06% 223.95%
TR R 115.88% 119.17% 128.00% 112.25%
(Fwm+@1) IRR 118.96% 126.79% 165.53% 155.38%
RS AERE (RFM) -0.08% 0.74% 0.52% 0.72% 0.41% 0.84% 0.71% 0.91% 0.20pct
REAARSE R R (MEMM)  -2538%  49.94%  34.65%  5456%  23.63%  62.07% 54.69% 72.03% 17.34pct
R HAR 8,073 8,144 8,175 8,059 8,274 8,395 8,372 8,420 48
KIERFHRAR 7,680 7,699 9,937 10,446
Pk R TR A 399 781 1,010 1,213
MR HA 9,437 9,604 10,745 9,452
i) 90 Avh ERBEAM 5,905 6,291 6,341 6,460
W 1Y vh ERE AT 3,339 3,124 2,910 2,717
FUFHAR 251 614 3,151 3,631

AR Wind, JEKAER KRR TS

R, ZIMNE
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% 20: RREWEEA

KRRk EM 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A LT
AARE 20.2% 25.1% 40.1% 43.0% 48.6% 57.9% 55.2% 55.7% 0.48pct
IAAE B 3.8% 6.4% 9.1% 9.7% 11.8% 12.7% 11.2% 12.1% 0.91pct
ZEMWAE 8.5% 9.0% 18.3% 19.6% 24.1% 30.6% 26.2% 24.5% -1.73pct
E:t) 7.9% 9.7% 12.7% 13.6% 12.7% 14.6% 17.8% 19.1% 1.30pct
%7303 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.00pct
PPN 8 79.7% 74.9% 59.9% 57.0% 51.4% 42.1% 44.8% 44.3% -0.48pct
)ik 14.2% 11.1% 12.9% 9.5% 7.9% 7.4% 7.1% 13.3% 6.17pct
A AR AL 19.1% 22.4% 9.9% 10.7% 8.6% 6.2% 7.3% 6.5% -0.90pct
E¥<3 2.5% 6.3% 4.6% 13.4% 16.9% 8.1% 5.0% 2.9% -2.08pct
Bt 4.7% 4.2% 3.9% 4.0% 3.8% -3.82pct
AT AT 5 RSk 8.7% 24.0% 23.4% 2.6% 2.0% 3.8% 5.8% 7.5% 1.66pct
AL 0.7% 0.4% 0.7% 0.6% 1.4% 0.8% 2.6% 2.9% 0.34pct
H AT b 29.7% 10.7% 8.4% 16.0% 10.7% 11.9% 13.1% 11.3% -1.85pct
rRE 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A E2 97
AR # 0.57% 0.66% 1.11% 1.17% 1.34% 1.60% 1.58% 1.60% 0.02pct
ASAAE B 0.28% 0.46% 0.70% 0.77% 1.01% 1.11% 1.05% 1.15% 0.10pct
ZEMWAE 0.76% 0.73% 1.47% 1.49% 1.75% 2.05% 1.78% 1.67% -0.11pct
E:t) 0.82% 0.94% 1.41% 1.47% 1.40% 1.83% 2.36% 2.53% 0.17pct
ZRER 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.00pct
bRAS 1.97% 1.95% 1.54% 1.47% 1.28% 1.04% 1.07% 1.04% -0.02pct
ik 1.67% 1.42% 1.59% 1.19% 0.99% 0.90% 0.82% 1.47% 0.65pct
P Fe A Ak 7.83% 9.86% 4.75% 5.45% 4.23% 2.89% 3.09% 2.55% -0.54pct
riE 0.19% 0.51% 0.39% 1.11% 1.34% 0.51% 0.31% 0.19% -0.12pct
B 6.18% 7.28% 9.10% 9.27% 6.88% -6.88pct
AT SISk 0.95% 2.74% 2.47% 0.28% 0.20% 0.36% 0.56% 0.67% 0.11pct
#H L 0.81% 0.39% 0.68% 0.54% 1.19% 0.70% 1.99% 2.08% 0.09pct
HAAT 5.03% 1.89% 1.48% 2.85% 1.87% 5.09% 5.18% 4.23% -0.96pct
BREMHEF LI 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A RS
S 3 23.6% 76.7% 421.6% 356.9% 149.9% 392.9% -9.1% 6.5% -350.34pct
ANAAE B -0.7% 28.9% 77.8% 67.6% 48.9% 78.6% -24.0% -0.4% -67.98pct
ZE MR 12.3% 16.7% 255.8% 206.4% 105.0% 277.5% -79.2% -112.3% -318.70pct
A 12.0% 31.1% 88.0% 82.8% -4.0% 36.8% 94.2% 119.2% 36.34pct
bR 76.4% 23.3% -321.6%  -256.9% -49.9% -292.9% 109.1% 93.5% 350.34pct
H) i e -369.0%  -328.9% 59.0% -17.3% -22.2% -41.5% 1.2% 145.6% 162.93pct
P Fe A Ak -12.9% 29.7% -308.0%  -195.2% -28.5% -94.5% 35.2% 12.4% 207.59pct
A 33.8% 70.4% -38.5% 138.4% 79.3% -112.1% -69.3% -112.8% -251.17pct
Bt 64.5% 77.0% -88.9% -165.89pct
HLAE o 7 SRSk 117.6% 266.7% 6.5% -373.0% -9.1% 29.4% 55.3% 90.6% 463.55pct
#H L 0.7% -2.9% 8.9% 4.0% 16.0% 6.1% 45.6% 50.6% 46.58pct
H AT 241.9% -11.6% -49.5% 109.2% -85.4% -80.4% 41.1% -4.0% -113.24pct
IR Wind, S ZAESRRIEAR F s
WRRIXEE, ZINE BEWINRA TN R 3R A A
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& 21: BAARA. RELRH (#4i: BHL)

13 L BRI K 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl i B 40
R 3,953 10,853 3,620 7,841 1,845 5,941 2,462 6,020 79
¥ 3,588 11,051 4,030 7,719 1,370 4,226 2,535 5,525 1,299
SRR 326 -218 -401 60 293 1,072 -96 394 -678
E: ) 39 21 -10 61 182 643 23 101 -543
ERBAARK/F T FH&RM  2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b B AL
S Vi 0.67% 0.90% 0.56% 0.60% 0.26% 0.43% 0.33% 0.41% -0.02pct
Rk 1.34% 2.03% 1.34% 1.27% 0.42% 0.65% 0.73% 0.79% 0.15pct
BRI 0.14% -0.05% -0.15% 0.01% 0.10% 0.18% -0.03% 0.06% -0.12pct
b 0.04% 0.01% -0.01% 0.04% 0.25% 0.41% 0.03% 0.06% -0.35pct
RELHR 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl ek
S Vi 27,568 27,396 30,737 30,093 31,462 33,242 33,965 34,873 1,631
Rk 22,404 24,839 28,593 27,605 28,573 29,553 30,246 30,602 1,049
AR 4,552 2,266 1,865 2,326 2,619 3,064 2,968 3,458 394
S L) 613 291 280 162 270 624 751 812 188
BERBIT R 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl R4
EF = 2.25% 2.16% 2.34% 2.23% 2.19% 2.31% 2.25% 2.30% 0.00pct
B 3.99% 4.27% 4.64% 4.36% 4.24% 4.37% 4.28% 4.28% -0.08pct
BRI 0.96% 0.43% 0.34% 0.41% 0.43% 0.51% 0.48% 0.55% 0.04pct
S L) 0.32% 0.18% 0.18% 0.11% 0.18% 0.38% 0.41% 0.47% 0.09pct
HAEFIR: Wind, J"EAERLEAR TS
ik Bt @AEFINAE . FKR] Ak Ae E Ao R R T
A 6: FALEE
e A8 — R R T F —RFARIAE TARIRE
18.00%
16.00% 16.12%
14.00% M 143%%
12.00% s
10.00% :
8.00%
6.00%
4.00%
2.00%
0.00% - - - - - B
&g%ﬁ;ﬁ§§§8§%§%§%&}f;§%&gfgﬁ@%ﬁﬁ&ﬁ&%ﬁ%ﬁ%ﬁ%§§§§§§f§y

AR Wind, T EAES LR F S

R, ZIMNE
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B 7: AR K= Hikh AL TAEK

e N [o AR F 3838k ==0==ROE (1b) 0= ROE (44L) * (1-LH5a%)

16.00%
14.00%
12.00%
10.00%
e ¥ 9.3%
8.00%
6.00% 6.4%
4.00%
3.16%
2.00%
0.00%
N oy N o NN AN e NN S e NNy e NN S
X OGO N NGO RN WO RN G R N g
2.00%:8 S 2O S o g & O G PO PO @ aF O Y
‘% P v NI LN ‘9‘éﬁ v D ‘9‘§ﬂ v P ‘9‘éﬁ v o rﬁ‘éﬁ v
AR RR: Wind, ST ZIEAR BT TS
B 8: BAKELFHFBREKE
L AKE (FF) — P YT CRER, TR, L)
45.00 7.00
4000 929 6.00
35.00
31.3544 23 5.00
30.00 27.6327.4727.15 56 57
’ 25-4125.162420
25.00 : 23'6623.0822_7622 58 4.00
. 15720'791944
20.00 “+%18.61
17.3916'451486 3.00
15.00 '
2.00
10.00
1.00
5.00
N NS N NS N N N NS N NS
SOOI S P A S P L S e i el
LA S SO S SN AN S VLA S S S S S
P> v P> > P
FAERR: Wind, | EKAERZEFR TS
WRRIXEE, ZINE EHLEIRARTI R TRER
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& 22: AT XEAE (2024454 K)

BAR LA F &) B ARM R &3
1 Ak sk L (RIEA)A PR 22.07% FAE H IR BN EA
2 FRME KAE T AA R 3) 8.70% B A M EA EA
3 TR TR IR (B A R 7.02% Al A R B A EA
4 FRESE L TRA R E) 5.19% B A K EAEA
5 TR RALF (R E VA TR E] 4.99% FAE A R B A EA
6 FRK AL AR 4.35% AR A MR RIE H K EAEA
7 kb st BA RN E) 3.81% il A B EA
8 TR IAE 4k S AT PR 4) 1.41% Al A MK FA A EA
9 F RS R B AT TR E) 1.10% B A M E AT A
10 e £ 45 JEAT TR 8] 0.88% FB AR FAEBA EA
&3t 59.5%

BAERIR: Wind, J"RAEAKEFR TS

% 23: WHABAE (20245 =FEFK)

BAELAR R AR BRARBR
1 At Je sk B (REA)A 4] 22.07% B H R BahiEA
2 ERINE RALBEEEA NS 8.70% il A R EA EA
3 TR TR AR (5 B A R3] 7.02% B A P BA EA
4 FRAESE TR RG] 5.19% AR A K EAEA
5 TR KA (5 B ) TR E) 4.99% B A R A EA
6 FRE AT TN 3) 4.02% B A PR, RAE H R EAEA
7 Ao etk FAT R 3) 3.13% RGN BIbEA
8 FRMAS 4 Ak 2 F) A PR E) 1.41% FAE A K SRR EA
9 [ B 45 A TR/ ) 1.20% AiE A K SR IEEFEA
10 F RS LR A A RN E) 1.10% B A B EAEA
23t 58.8%
HAERIR: Wind, JTEIER LR T S
BN, ZMNE BHEWAIEAR TR R AR
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BMREATBATRR R (HRIBAFEL: TIK

, FAbIBAREAL: BHL)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
WAL (42) LRE S
P/IE 6.43 6.10 5.90 5.68 5.45  HAEEA 23,493 22,494 23,378 24,181 25,303
P/B 0.59 0.55 0.51 0.48 0.45 F) BN 49,887 47,088 48,769 50,754 53,014
P/PPOP 3.78 3.64 3.53 3.38 3.24 F8 Z 26,394 24,593 25,391 26,574 27,712
E- 3 &k HF RN 1,791 1,612 1,612 1,660 1,743
EPS 0.94 0.99 1.02 1.06 111 Ak gk 2,671 4,155 3,739 3,739 3,814
BVPS 10.19 11.07 11.82 12.61 13.44  FAgEA 27,956 28,261 28,729 29,580 30,860
PPOPPS 1.60 1.66 1.71 1.79 1.86  HLx 15,708 15,333 15,296 15,595 16,215
DPS 0.29 0.30 0.31 0.33 0.34 A B A 277 308 299 310 323
BB F AT 30.72% 30.68% 30.68% 30.68% 30.68% A 4B TR 9,489 9,005 8,906 8,874 9,258
3 RIE TS 4.78% 5.04% 5.20% 5.40% 5.63% &L AE 12,248 12,929 13,433 13,985 14,645
K EFE EZ T S IIIN 52 -111 -111 -111 -111
NI K 6.96% 5.55% 5.50% 5.00% 4.50% K& RTAIE 18,137 18,838 19,413 20,285 21,167
Bk 8.64% 5.10% 5.00% 4.50% 450%  FFBAARK 5,941 6,020 6,091 6,411 6,634
aﬁﬁw 6.59% 5.13% 6.14% 4.65% 4.22%  F)IE B 12,196 12,817 13,321 13,874 14,533
& Rt i’: 6.16% 4.61% 5.76% 4.82% 4.31%  FrigAt 1,071 1,028 1,119 1,165 1,221
P RH B R 4.45% 3.95% 3.85% 3.80% 3.78%  4A)iH 11,125 11,789 12,202 12,708 13,313
%%i&ﬁ?&é% 3.55% 3.16% 3.10% 3.06% 3.06%  Jad#EAA)E 10,902 11,513 11,871 12,311 12,835
¥ B AT 1.93% 1.74% 1.70% 1.68% 1.67% FFEAHEK
e R AT & 2.10% 1.86% 1.82% 1.81% 1.81% WL 676,711 714,273 753,558 791,236 826,842
A8 £ (NIM)- 5 1.67% 1.51% 1.49% 1.46% 1.46% B ARBAL 29,553 30,601 30,799 31,658 32,348
% 4] £ (Spread)- 5 0.00% 0.00% 0.00% 0.00% 0.00% kA4 647,277 683,831 722,759 759,577 794,494
A F G R IGiR -6.37%  -10.00% 0.00% 3.00% 5.00% HAER” 598,783 628,003 653,123 685,779 716,639
AR BN 15.96% 20.41% 18.63% 18.25% 18.01%  AAkHAT 55,783 51,204 79,123 82,684 86,405
PRAEN 33.94% 31.86% 31.00% 30.00% 30.00%  FldkF = 120,098 132,411 133,735 135,072 136,423
W& T BT 3HRR 0.91% 0.87% 0.83% 0.83% 0.82%  HAbHF 19,142 19,493 19,638 20,612 21,537
5 F AR AL 8.78% 8.02% 8.40% 8.40% 8.40% A & 1,451,374 1,525,891 1,619,540 1,694,772 1,766,309
L EHRE R it 1,441,082 1,514,942 1,594,702 1,673,763 1,748,930
RN IN -7.52% -4.25% 3.93% 3.43% 4.64% A 896,202 941,946 989,043 1,033,550 1,080,060
EEY 1 TION -6.37%  -10.00% 0.00% 3.00% 5.00%  #)RATHE K 107,162 103,008 103,008 103,008 103,008
XX -3.57% 1.09% 1.65% 2.96% 433% Rk fifk 170,574 136,535 150,189 165,208 173,468
A -9.45% -2.39% -0.24% 1.95% 3.98% KA A 119,579 171,658 188,823 198,264 208,178
AT AL -6.51% 3.86% 3.05% 4.49% 4.35% it & itk 1,293,517 1,353,147 1,431,063 1,500,030 1,564,713
FIE B 4R 5.50% 5.10% 3.93% 4.15% 4.75%  fAEA-it 1,317,580 1,381,333 1,452,412 1,522,408 1,588,056
A1) 6.18% 5.97% 3.51% 4.15% 4.75%  MEAEAHE AT 123,502 133,609 142,290 151,355 160,874
Va4 A1 6.10% 5.60% 3.11% 3.70% 4.26% ﬁfﬁi
BAEA ﬁ%%ﬁ 8,059 8,420 8,812 9,289 9,674
ROAA 0.80% 0.80% 0.78% 0.78% 0.78% & 1.19% 1.18% 1.17% 1.17% 1.17%
ROAE 9.58% 9.28% 8.95% 8.70% 8.51% X&&iﬁﬁ 0.72% 0.91% 0.88% 0.80% 0.80%
RORWA 1.32% 1.35% 1.33% 1.31% 1.30% HREBEE 367% 363% 350% 341% 334%
FARR EARH 4.37% 4.28% 4.09% 4.00% 3.91%
FTARIAE 15.99% 16.12% 15.71% 15.32% 14.94%  @HH
— R R TR 14.24% 14.93% 15.01% 15.07% 15.11% A5k 75.51%  75.83%  76.19%  76.56%  76.56%
B — R ARAE  13.53% 14.24% 14.36% 14.45% 14.53%  EEKIE KT 46.96%  47.15%  47.25% = 47.27%  47.28%
Ho AR e F = 860,885 888,053 941,336 997,816 1,057,685 K LK EIEK 41.55%  41.45%  40.96%  40.97%  40.98%
FUe A AR % 3k 590.74%  58.62%  59.03%  59.62%  60.48% R LK FIER 8.33%"  8.74%" 8.39%"  8.07% "  7.80%

FAERIR: Wind, J7RAIEALEHR TS
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] RAAT AR R N 2R

A5 £ FRESMIR, bR KFAFHME, 2008 FFANFAATILAFR, 2018 FHA ) RIEAKER T3,
2 L RN, FPEARKFEHE, 2024 HFimAg RIEARETR TS,
k3 F o R, PEARKFME, 2024 FInN) KAEAR BT TS,

J~ AR H—AT e B RBLA

FEN: THRE12AAN, BEMEINERTF KA 10%0 L.
BA:  BHAR12/AMAR, e K& EHEEAT-10% ~ +10%.
2 AR 12AAN, BENEILTE T RE 10%0L k.

J~ AL —0 3 BRI

FN: BHAKR1R2AARN, BRNEAINETRE 15%A L,

B THAR12AAR, BNENERT X 5%-15%.

B TR 120N, R K& Z 3@ EA-T-5% ~ +5%.
Fd: KRR A2AAN, RMEIIE T KE 5% L.

A&
JoM TR EI| T v LT S

Wik FMNFTRARLHHS RITREAREZESE  LFHTEREARLE EETHAFIROR ASEFRLES 5
26 5 KAEAKIE A7 6001 T RFERRKA A2 5 ARKA 18 Z A 429 SRBRRE A KE 27 #
# 31 E KB 37 #

B AL 510627 518026 100045 200120 -

ZIRERA  gfzqyf@gf.com.cn

AR AR B

AARAE o T AR AR PR B) AL RIRAMIBIE, | KRR A TR 8] B R IRNAMA T GARA T KAEA” . AIRE 49 045K R R
R WREQEE, FMANE 2R G S AKEATIZE REMR LA AR ESHEE TR T8 12 THM TR,

JEARSMEANA Pl 3] Bt b EEM RS AIEAR AL e 55048, B2 P EIERARE, ATARETTE CRHAGHRRLRIN) 6949

4.

JRAES (B ) BaA B8] BERBER ARSI AHIEAREE L (4 THER) 68, BLERMERSNE, ATARETTES

B R 8 4.

AR LA RAT TP BAE A LD RIE M AT IF FAZ EAn B e e R AR RS B T F 4 AP AA R4S AR

L Vi

T~ RARSEANAT PR 8) B KRN T it by RGBS RA YN8 FRAEAE T LS X A, Ak, BFHE LHET KRR A TR E)
B R IRAM B T A7 A2 6 B e A . 09 Rz AIRA 0 S M7 A Roh . A TR ARIE AR A B AT SR, A L B £
A BT RF I AATARIIR TG, AR Kb 5 FAEALTOM KA DB AL TR K 09 B 8 KA 0 kARIEH A LA
AREZLFRAR . BREA (UTFHEAER FFRARL) 403 ARIRE FAI KN E) RAEF GRS, B (1) RRE 023
FATEEW . ARSI RBRATAR T AIRE L B B 69K TAIKNE) SAER A AMAILE, FIRRE KIERG 23, (2) AR
ARG R IRIN AR AL L, IELRHRA TR ARG TRFE AT FIRIELA BRI EILR .

FRRA R AW ARE G RBIRREIE LM E . B . THEEFZHETML, AR 0B E TR Qs LRI EIRZEPON, EFE
BUNI KR T S KAES L TARAT R L S,

RBIREE, ZIMMNE B RIRAR T R RAERR
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AT @) B ] ZAEFFAM 6B P 5N EE, TIINATT LA, RABRAT TOMEA, B FHolAT 3 BA R 2L
. JRAEFFF B A RA R GBI AR RIE R R AIRE AL A AR A B P . A B R BGLR A HER A KA AIRE T R R
LR, JTRAEAFRRBIEMAT A A TiZF B IR IR E 4 AR

AR PR BGERT e E R R B RS A BB, 2%, ETPERE, EAMETERERKS), BRRTDIRTRAA TR
b, a9 TMRIER R EIL., ARE QN R, WEREDOFARS BAETAAE P 9 ARZF B AT, MEFRAFRARE R, TR
AR B K TGRS RE G T EGR TN, RARELEL L L P RATZEP WOAAK NI ATER TR . IR AT T
RF AR 5 AR ARAR B R

AR BT T RR B E A B A KAERINA T e, 9] KAEATAT B HbE, TERMBAETIRE, REN TSRS, RE
W 8945 8 BT EEALE M I T IE A F 2 0 BRI, | AR T B AR 69 P 5 5 | B4R K RAAEFT e,  FRaARRAEEAL
FHORPA . B T LARARE TR IR 5 F) 7 SARIE AIRAE MR AR, o FE, HAFRELEL,

JEGERTT R 38 5 AR PTEAS & F—HAH R0 iRE . KRS IR AR 69 RRIILE, LB T ik, FHRMRES KIE
KLY, T KIEAAHEATR . O RARIME RAETRRASERT XHX, GHEP KA B HI1REE ARSI EANRGI T 5
THERR G R, | RIEF A BTGV TEAH HARENLETR—, LEARMETRSE. WRETEIH. & LA A
RAR FAEAN RS L B a7, TR EHELE HATES, JRIEASIHEATRRE LS IMMAEE. LRI S IFf R 25T
BEARA AIRE PTIRBGEA ARG . R ARG AT, MAFA T AR K a9 BIE (58 ).

R RARE T b6 L6 A0 BAGE I 25| RS AN F R A LT & (5.87). WA B AZ SAUE AR LR BA VR R T7 I AT F 69305038
BMRIBLESE, VA XIFBAVPTEAR AT AL/ 8] (UL 5094518, BAEITIRALT, ©HF (MARRET) 5HBIENAE 5 X ZHEED
(GRS LHPRAEEIL ) A RIRSAM RIE S

REKE

() ZAEA (B8 ) SRABFRARE PR E) itk 12 AN A A FEA TR T RAT LS00 % A

AR B

ARG T KEAEAFE B @FT, TN dytkad g — R B RAGKEFTIE
WAL BEIRR. AL PR 845 A EARIE,

R, ZIMNE LB s
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