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o ZAf RIS, AT ERAMEK, £H “EN” L
TG R A E R 2024 FASF LG, N SDEINFNERSEE K, AR R E K
ER AR, A B SRR, BRI T 2 8] RE B kg s R AR R AT
Wk, EEWHT OREFHETRERI, BARYRSALE, RMNLA
2025-2026 < 5 #7348 2027 5 &AM, Tt 8) 2025-2027 S5 )3 B4 F)iE R 42.7 .
48.9, 55.0 127t (2025-2026 SF 244 A4 41.2. 47.2 ¢ L), %t EPS 4 1.87. 2.14,
241 T, LATARM TR PE A 17.0. 149, 13.24%, 44 “FEN” 4%,
o TRAARKEK, EAEKEAHRSA
N 8] 2024 %08 170.43 12 7T, B b +15.4%; )3 £ 4 413 36.29 12 7T, [F Hb+23.9%:;
V2 A% A A)E 35.07 12T, Fl+20.1%. Z AR 3R £ 28 F o8 L4548
FF L.1pct £ 32.9%, %% % F R th-1.0pct; &4 b F R tk+4.4pct £ 25.0%,
ZE AN RE EA S ES A B b+17.2pct £ 121.4%; HALIR &R
FE+31.0% % 0.922 T, 4#FHILE 0.614 T, HRFHSHF1IE 100%5 k.
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(1) 4 3: JON 66.60 27T, FlH+10.7%; £4]F 14.4%, [ r+0.4pct.
W E 2024 F RN 8 5@ 3.0212-F, AF@AR271LCF, FH+8.1%, HF
KT &t 55.6%. (2) dEdk IEMH: KA ERA A KL Hrh, A T7.18
fe, BH-12.5%; £41% 33.0%, F-1.3pct. (3) Lk E3E{E: 44N 15.16 1L
T, FBlH+6.3%; £A41% 25.6%, Frk-1.6pcte (4) &7 =18 : JaN 18.21 12T,
Fl 1b+36.3%; £4)% 12.9%, £% @A 1.2512-F, Flt+19.8%.
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(1) Wadhss: JN 42.09 12T, FlH+30.0%; £4]% 72.6%, [ +0.7pct.
ME 2024 FRAEFE LB AFLAR, EEd| 127 87 7 ; M4 P O RE % 2150
1t 7., FH+18.7%; NOI Margin st 4 0.4pct £ 65.1%, 4 5Fih 4% 96.7%.

(2) Ba#: AN 206512, B+7.1%; £41%F 34.9%, F-0.7pct. #E
2024 F KA E R B 2214, 28 AR 1669 77 77 , B AR i A1 B 1b-2.7pct £ 80.8%.
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A 2023A 2024A 2025E 2026E 2027E
RN ONEWED) 14,798 17,043 18,970 20,743 22,561
YOY (%) 22.9 15.2 11.3 9.3 8.8
HA)HE (B ) 2,929 3,629 4,268 4,887 5,499
YOY (%) 32.8 23.9 17.6 145 12.5
£ £ (%) 31.7 32.9 34.3 35.5 36.5
%A% (%) 19.9 21.9 23.0 23.8 24.6
ROE(%) 18.4 22.0 23.0 24.9 26.5
EPS(#3#/7T) 1.28 1.59 1.87 2.14 2.41
PIE(1%) 24.8 20.0 17.0 14.9 13.2
P/B(#%) 4.6 4.4 3.9 3.7 35
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