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RatEHALE 2024 F4R SVF : FI 2 W ST 85,
EIME BT NIFEINE

BRAES:
o =ft. BEHILtRAD 2024 iR, REHNDALIE W DR ANFIFEAFE 57.12,

458 {270, EILEH5-8.6%. +14.0%, HIAFY ROE REE+0.25pct E 11.71%; Ho
Q4 E VG NFIFEEFE 2504 12,50, 1.00 27T, FREES51-31.4%. -22.2%,

Fl 2RI A EVSHERGOOIE, I, 2024 AT 753 STIF S8R N
FRBEAN . BRE S+ A AMETHIRGE. EfbSUA (2505 )5.42, 6.82, 0.39.
0.70 127, B4 3-11.3%. +25.0%. -62.2%. +3.1%; M A%s, EIEH AR E+3.2%
F 730127, BFGENRAENEFINE (B0 ) FLLRA 3.14pct E 34.6%,

FHRBVARZRREDFME EEEKERGIL, REEBEVERIYT K, HREL Y
EHM, 2024 FEEHEAEHHRITAXFELE+8.93%E 619.26 17T, ASENE
RELEFPINFHFEE+48.5%% 315.61 {70, TUTREERFESSRE, BHREELF
FIBWNRLE-11.3%E 4.46 270, WATHI—CRESENXHFEHEEHRABUER
BABDER, WEEBEVSSTHEREEZMENAE, 8E 2024 FRELEES
FEHERLE-29.9%F 148.05 27T, FERGNES SBREMKEZ RS, RE™
SBHIERLE-87.6%E 1.59 {270, REEEW & MRS LA FAMFLIBELE,
2024 FATFHIMTA RBIIE L XA $ 643.93 1270, i SIPEK 8 MNMAT 37 1,

SR THERRAZSIEKASSE, &8 LTHEEARMNEZEL N, REH
NABRNEFEERNFXZIEESARE, BALSAELBH—SNE, 8E
2024 ERAEFINE P RIESRIX 137.97 (28T, BNRAE 2024 EXEMEFEHEEE
Hi, B EREIES BN RMER 4.5%, BENBREHRNASTEINERRS W EEA
Etb+15.3%%F 6.54 (7T, THIKE, 2024 £ 12 B FOMC £ & 7= 2025 £ B 457
KX B4 3.75%-4%, 2026 & B #xF KX 84 3.25%-3.5%, BEEAGEFEMK S TR
BEMWAN TR, OB PRETEN IR PEBETRETRELRILESE
ho, 1 B 20 BRASIAEMARITH BREEHETEREM LT, B HHEEH—
SEENIAFMNESHSE, BAFNFATEALALN, BABIEFNGRSEK,

o RHEEFRLHRERME ENAXLSE, 2RFERRBEENERNT R
HNEPARGFEEK, BAVESEKAS ST RET ZNTIYSRELXRE, £ERIAS L
WK, FIT/A 5] 2025-2026 FIFEEFE 5514 5.20. 5.94 27T, BIEE 5 51+13.6%.
+14.1%, XK 3 B 10 BUSEMN 60 PE SESDBIHA 14.7. 12.9 15, %5 “BE" TR,

o XSt RATHAEENRIE, ZMEFTITRE. TEHREFARTEARIS . #
W EHEHTRFHIRE

FEMFEIEER

SHERE 2024A 2025E 2026E 2027E

BN (127T) 57.12 54.76 58.04 61.00

[ b -8.6% -4.1% 6.0% 5.1%

FEEFE ({270) 4.58 5.20 5.94 6.34

[ bt 14.0% 13.6% 14.1% 6.7%

EPS () 0.75 0.85 0.97 1.04

PE 16.7 14.7 12.9 12.1

BIRKIE. wind, MXWIFELFE5SRARREIE, PE {GEET 2025 F 3 B 10 B & MitE
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xR, BEPHBRENTW ( #4. 2T, EPS AT/, PE AfF)

2022A 2023A 2024A 2025E 2026E 2027E
BN 68.23 62.47 57.12 54.76 58.04 61.00
FHBRBEFWAN 4.98 6.12 5.42 6.98 8.04 8.81
Fil 25U 3.27 5.45 6.82 6.40 6.54 6.56
i gAEd &l -0.49 1.75 0.62 1.21 1.27 1.33
Hpthdlh S A 59.03 50.37 44.58 40.18 42.19 44.30
X H 65.27 57.60 51.94 48.85 51.30 53.80
B 5.79 7.07 7.30 8.13 8.52 9.09
Hithly FRLA 58.74 49.69 43.88 39.98 41.98 43.86
A FE 2.96 4.87 518 5.91 6.75 7.20
FioE BER 2.95 4.48 522 5.91 6.75 7.20
FriS®t 0.49 0.46 0.64 0.71 0.81 0.86
%FE 2.46 4.03 4.58 5.20 5.94 6.34
I384F R 2.46 4.02 4.58 5.20 5.94 6.34
EPS 0.40 0.66 0.75 0.85 0.97 1.04
PE 31.2 19.1 16.7 14.7 12.9 12.1

BIBERIE. wind, MWIFASZF 5 SRR REE, PE GEET 2025 £3 B 10 BlEMitE
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