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B FAT &R 1.91% 1.87% 1.73% 1.71%
2t B 0.87% 0.89% 0.77% 0.78%
st B A 2.77% 2.72% 2.49% 2.40%
MABHATER 2.65% 2.64% 2.53% 2.46%
ANAE B B 0.30% 0.21% 0.20% 0.16%
N & Vg 3.44% 3.15% 2.93% 2.84%
FA IR IFind, #BRIEA
& 10: A&FEHRA (B45: EHA)

RBEN (HBEAHETT) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
Rk 51.28% 50.82% 51.20% 49.36% 50.88% 49.60% 49.50% 49.38%
FRER 36.92% 37.00% 36.62% 37.17% 36.16% 34.94% 36.18% 37.05%

FVTPL 8.13% 8.07% 7.81% 9.58% 9.89% 9.58% 9.96% 9.27%
AC 10.14% 9.72% 9.24% 8.68% 8.37% 8.96% 11.41% 14.14%
FVOCI 18.65% 19.21% 19.57% 18.91% 17.90% 16.41% 14.81% 13.63%
A IAT 5.39% 4.45% 5.95% 5.11% 5.28% 7.09% 6.85% 7.12%
R b = 2.70% 4.05% 2.61% 4.96% 4.17% 5.22% 4.65% 3.74%
Bl bb3gig 20230Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
A LH 9.71% 9.84% 9.61% 14.40% 10.83% 13.80% 13.37% 14.80%
Rk 10.76% 8.88% 10.12% 11.55% 11.95% 12.31% 11.28% 13.53%
BFREF> 0.39% 2.28% 9.04% 11.81% 10.51% 8.66% 13.74% 13.12%
FVTPL -31.34% -25.03% 3.95% 23.30% 37.26% 36.58% 46.81% 9.81%
AC -7.48% -2.11% -9.54% -9.36% -6.86% 6.07% 42.20% 84.99%
FVOCI 33.42% 24.07% 23.41% 18.94% 8.29% -1.76% -12.90% -18.19%
H AR FRAT -27.00% -33.41% 20.44% 11.57% 10.41% 83.44% 32.50% 58.34%
SEI% i 55.36% 156.51% -20.83% 181.15% 74.23% 48.48% 105.65% -14.38%
2EHF 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4
B &= 24,401 14,678 13,132 14,371 10,534 31,190 12,698 23,874
Rk 14,158 5648.448 8,718 2,536 16,951 7,354 6,733 9,563
FRER > 1,737 6,435 2,499 13,198 -705 3,222 13,523 13,603
FVTPL -2,374 977 -463 12,870 3,343 1,027 4,012 -2,664
AC 2,214 -755 -1,552 -925 -606 6,439 17,746 21,258
FVOCI 6,325 6,214 4,514 1,254 -3,442 -4,243 -8,235 -4,991
AR IRAT 1,967 -4,526 9,306 -3,529 1,850 13,455 -541 3,345
) k%~ 4,165 8,097 -7,855 15,035 -4,219 8,186 -3,006 -5,300

FARR: IFind, BHIES; &i2: FVTPL HAMNAMMET & B E T3t A 4 B4 5 eh e akit =
# BRI FVOCI A i At & AL Rt A A

FEICE A B R T R (FAb i

TS

-

AC A AHeR AT B R BT %
AR TR ).

Bk B R T 69 E2ILA

11
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& 11 HERFEHEA (45 BFAL)

RERLEM 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
P 66.07% 66.46% 66.73% 65.05% 64.22% 64.49% 65.66% 64.27%
18] RATAE 3 2.79% 2.92% 3.16% 3.00% 3.18% 3.74% 4.23% 4.09%
Bk i i 9.81% 9.72% 8.38% 9.90% 9.68% 10.36% 9.70% 9.96%
BATH A 13.52% 13.08% 14.10% 14.68% 14.72% 13.45% 13.11% 14.31%

Flbegig 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
Bt Rk 5.47% 6.51% 10.31% 15.87% 12.33% 14.92% 15.51% 13.48%
P 16.30% 12.61% 14.79% 13.63% 9.65% 11.67% 13.26% 12.13%
18] RATAE 3 -39.40% -32.51% 34.85% 37.55% 28.61% 47.26% 54.23% 54.87%
R Ak 5 24.02% 34.80% 16.14% 20.71% 11.35% 22.75% 33.16% 14.09%
BATH A -25.26% -18.22% -12.13% 19.24% 22.80% 18.37% 7.00% 10.62%

2EHF 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4
Bt & Rk 23,093 14739.462 12,986 26,318 8,757 30,078 18,126 18,967
PEE 16,880 12,813 10,096 7,635 4,681 21,662 17,449 4,166
5 RATHE 2 2,134 1,211 1,751 -118 1,559 4,654 3,858 -66
R Ak 5 B 4,282 1,059 -6,493 11,482 101 7,474 -2,896 3,804
RATR A -204 -344 7,632 7,319 2,416 -3,713 -285 11,064
FAHRRE: IFind, BHIEH
& 12: BHHER

BHLEM 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A
AP 65.10% 63.81% 60.00% 55.63% 53.46% 49.87% 49.45% 47.84%
8 ZH 27.35% 26.61% 29.09% 29.30% 27.53% 27.13% 26.74% 29.11%
B & 37.74% 37.20% 30.91% 26.34% 25.93% 22.74% 22.71% 18.73%
MABE 33.61% 34.73% 38.36% 42.33% 44.48% 47.65% 48.05% 49.57%
MAE 24.67% 25.32% 29.50% 33.83% 36.99% 40.10% 40.93% 42.10%
MATEH 8.94% 9.41% 8.86% 8.50% 7.49% 7.55% 7.12% 7.47%
KRB R 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A
28 B 7.90% 10.60% 3.29% -4.56% 0.34% 1.86% 3.30% 7.57%
28 ZH 2.80% 17.59% 19.18% 20.52% 6.56% 5.23% 8.48% 20.30%
B EH 11.92% 6.09% -8.23% -22.51% -5.51% -1.89% -2.19% -7.63%
M 21.21% 25.01% 27.92% 33.41% 30.57% 27.91% 20.64% 16.64%
MAE 22.53% 23.02% 34.01% 46.27% 41.20% 34.68% 23.58% 17.71%
MATEH 17.70% 30.67%  11.11% -1.18%  -4.80% 0.96% 6.13% 10.94%
TR IFind, 4BREEA
FAH LR R EZ BN 12
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% 13: RHEENL

LM 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
AR 25.70% 26.06% 26.10% 26.35% 24.91% 24.04% 23.71% 22.99%
ASAAE B3 16.31% 15.64% 14.41% 13.85%
ASAH K 6.20% 7.28% 6.26% 5.91%
2 HRR 3.55% 3.43% 3.37% 3.23%
18 8 F AR
ZEBA 7.53% 6.48% 6.23% 5.92%
A8 Bk 74.30% 66.41% 73.90% 67.17% 75.09% 69.73% 76.29% 71.08%
#) e 8.71% 9.27% 10.65% 11.91%
LA KA AL 11.78% 13.37% 14.78% 14.55%
bk 12.18% 12.26% 12.66% 13.04%
AT B 5B Sk 9.63% 9.81% 11.27% 10.96%
B d Ak 7.90% 7.55% 7.00% 6.77%
AL 14.10% 12.10% 11.32% 11.23%
E78 A Ak
KAk
15 &bty BAF A3 SRS
R M. H Bk
4kl 5.41% 5.07% 3.00% 2.79%
T A At T
AR A ARGk 1.28% 1.29% 1.64% 1.48%

it e 202301 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
AR # -5.19% -1.18% 3.06% 7.77% 8.51% 3.61% 1.08% -0.95%
OE Y 2 0.66% 1.05% -0.75% 0.53%
ASAH R -1.82% 29.00% 13.41% -7.88%
ZE MR -7.86% 3.07% 6.49% 7.02%
13 R F AR
R 41.81% -13.60% -7.05% 3.77%
ANE) B 17.60% 10.39% 12.85% 16.41% 13.15% 17.92% 14.89% 20.15%
LRI -33.27% -9.78% 37.32% 45.80%
WL A KA A 59.32% 47.59% 40.94% 23.56%
Gy %% 4.95% 7.88% 16.73% 20.74%
AT H RSk 25.99% 32.64% 31.42% 26.76%
B d Ak -6.65% 4.15% -0.49% 1.85%
AL 21.62% -1.53% -9.82% 5.35%
AE 75 Fa ik b
KAk
15 &, B3 B ARIR S
Rk, d Bk
Akl 81.41% 12.30% -37.73% -37.67%
A feit o THE
2B A B AR Sk 55.35% 38.96% 43.34% 29.74%
FHEIR: IFind, BHIEA

FAH LR R EZ BN 13
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W, TARE

14 FERE (BHA)

KERE 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
RER#E 1.14% 1.14% 1.14% 1.18% 1.18% 1.17% 1.17% 1.14%
REBER 232.79% 237.34% 254.67% 225.96% 232.35% 234.43% 245.71% 241.32%
Rk 2.66% 2.71% 2.90% 2.67% 2.73% 2.74% 2.87% 2.74%
RHRE LB 7,532 7,814 8,626 7,998 8,665 8,883 9,500 9,347
TR RBAH 3,236 3,292 3,387 3,539 3,729 3,789 3,866 3,873
KEERHAR 2,301 2,172 2,009 1,628 1,541 1,888 1,910 1,910
WA B 4,380 4,257 5,002 4,823
WA 90 KA b B4R 2,916 2,623 3,227 3,451
TR HRAH 109 103 98 138
KERFE 0.81% 0.75% 0.68% 0.54% 0.49% 0.58% 0.58% 0.56%
(AR RRE 1.95% 1.89% 1.82% 1.72% 1.67% 1.75% 1.75% 1.70%
WK E 1.52% 1.42% 1.54% 1.42%
#0900 A b/ RE 88.56% 74.12% 85.17% 89.09%
fog BEE Ve TS 118.87% 147.37% 142.30% 103.60%
W/ R 133.02% 120.28% 132.01% 124.52%
FURBHE 0.04% 0.03% 0.03% 0.04%
(Zaa+ady) /5tz 1.55% 1.45% 1.57% 1.46%
(@) /R 136.32% 123.19% 134.60% 128.08%
TREF A RE (WFEL)
REAERE 1 (HFEHEE) 0.37% 0.57% 0.54% 0.52%
FRARE 2 (M) 1.05% 0.87% 0.93% 1.28% 1.24% 0.87% 0.86% 0.84%
TR R R 1 (WEHE) 27.69% 38.30% 31.29% 34.72%
REAZAN 2 (R EARSE) 88.38% 69.28% 71.30% 97.41% 83.29% 59.26% 60.76% 62.17%
BRI T RE /R~ 1.32% 1.50% 1.56% 1.65%
BRE BT = 2.03% 2.08% 2.15% 2.19%
FoARIR: IFind, ABHAEAR
& 15: ZRABMARMEFRERR (GHAL)
2R BALAR % 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
b S v 1,120 1,810 3,233 4,032 1,390 1,920 3,100 3,535
R 1,120 2,048 1,349 2,380
SRR 512 1,428 532 1,135
e 178 556 39 19
ERBALR K/ T 7= BB 2023Q1 2023H1 2023Q1-3 2023A 202401 2024H1 2024Q1-3 2024A
b v 0.21% 0.34% 0.61% 0.76% 0.23% 0.32% 0.51% 0.58%
" 0.42% 0.76% 0.45% 0.79%
SERA A 0.25% 0.71% 0.24% 0.50%
Hte 0.30% 0.95% 0.05% 0.02%
RELB 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
B~ 11,557 12,660 14,077 15,132
B 7,814 7,997 8,884 9,347
ERA R 3,695 4,611 5,143 5,746
A 48 52 51 39
RERB/ KRR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
b v 2.03% 2.08% 2.15% 2.19%
B 2.71% 2.67% 2.74% 2.74%
A B 1.76% 2.04% 2.25% 2.25%
) 0.07% 0.06% 0.05% 0.04%
FoH IR IFind, BHIEA
BRI AR 4 E 2 14
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%.16: RRRFHEL (BHA)

TR 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A
AN 655 1,025 1,140 1,524 1,585
ANAAE B3
AATH TR
B R
138 B
ZEBA
2GR 2,593 2,268 2,399 2,265 2,288
ik 1,409 1,241 913 966 909
P Ao R A 419 352 491 643 626
prEGRet NIRO¥ T L3 &2 1 2 5
W) A BRABKAE F Fe ik Ak 307 295 253
KAV, BB A ik 368 3 Ak 44 49 44 0 0
AFAE S5 SLk 0 0 0
B b 22 55 522 493 477
AL 303 207 117 116 189
AL Fo Ak
Kok
13 BAE . BMA13 B KIS
R A, 4 Bk
Skl
T Foik A T
ARG A ARG Ak 5 5 5
P -%:S 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A
MR # 1.36% 1.44% 1.95% 2.02%
ANAAE B3R
A FRE#
2R
12 A F BRIk 3R
RERER
AR 1.33% 1.06% 1.09% 0.92% 0.87%
)2 4.57% 4.93% 3.28% 2.80% 2.24%
P B AR A 1.54% 1.04% 1.22% 1.34% 1.26%
SGRIEH A AR L 0.02% 0.02% 0.04%
oA A KRB P A 6.35% 6.21% 4.61%
KA RS A N L A 0.18% 0.21% 0.17% 0.00%
AT A S Gl 0.00% 0.00%
B Ak 0.10% 0.24% 2.30% 2.17% 2.07%
AL 0.82% 0.51% 0.32% 0.31% 0.49%
1E 75 Fa 5l b
KAk
13 BAE . BMA1E SR KIS
F S O S X2
o PIA
T Fuik i TAE
F5 BT A AR S e 0.17% 0.13% 0.12%
T RIR: IFind, 1BRIEA
FAH LR R EZ BN 15
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A FARBER

B 7: RALRRERL

o S BR AR R AR e A RAE

18.00%

16.00%

14.00% 4
12.00%

10.00%

Wﬂ"/
8.00%

KRR IFind, BRIEA

B 8: #4k ROE. MAuix F /=¥ ik fr ROE(FAL)*(1-24 %)

«0==ROE (f4b)  e=@== WAl FHik  ==@==ROE(F1L)*(1-54r%)  ==0==ROE(TTM)
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20.00%
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10.00%

5.00%

0.00%

KA IE: IFind, BRIEA

WAF AR AR E2 B 16
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B 9 REEPFPHFBREE (FF, TK)

A (7 P) P RHHERAEE CRER, FR, &)

9.01 6.00

8.01
5.00

7.01 A~ AN
6.0 572 o5y 400
5.0
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e
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e
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0.01
Qﬂi\d\ Q‘igz\ '\O\:b 'L(I:\v Q‘{)’O\ 6‘9&\ ‘Ld\:b fﬁrﬂy 0'{'50\ 6{'52\\ ‘bd\:b (19({})\?~ '1?‘0\ &b‘g‘\ b‘o\b (19%&‘7“
Vv Vv ,19'1' Vv ,19(1' Vv Vv ,19'1' Vv Vv v
FoAH kR IFind, BHIER
17 BHWHRXBEBR AL EFHIE
BAERLAR RHHL BERMR 2024Q1 2024H1 2024Q1-3 2024A
A P gk B (REA)A PR3] Bk A 21.87% 21.87% 21.87% 21.87%
B KAV BRAE ZAR FHAT 2 BIhEA 17.50% 17.50% 17.50% 17.50%
F B B3 7 rkds A (R )R R3] 3 B A EA 11.25% 11.25% 11.25% 11.25%
Fr By g AR e KR RN 8) 4 BRAEBAEA 915% 915%  9.15%  9.15%
%ﬁa«&mzw)ﬂ%%ﬁr‘mﬂ 5 BNAEEAAA 4.88% 4.88%  4.88%  4.88%
R RRANA R 6 BRAEEAHRA 325% 3.25% 3.25%  3.25%
By &ﬁﬁr&ﬂ%ﬂ 7 BRAEBAEA  299% 2.99% 2.99%  2.99%
F 5@ BA AR TE T ERA G 8 EAEA 212% 2.12% 2.12%  2.12%
F By Br &SR W R A PR ) 9 HAEEAEA 203% 2.03% 2.03% 2.03%
10 EAEA 1.18% 1.19% 1.18%  1.18%

E 15 A W AT PR3]
TR IFind, BHIEAS

. AR T

ZIF-TFATRIE, BWEE ) E TR, Ak ESmE),

BF IR AT EZHLA 17
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B WERAR (FHL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
LR (4F) AECE S

P/E 7.5 6.2 5.4 5.0 4.7  HAEMEA 9,282 9,874 10,197 10,555 10,748
P/B 0.76 0.66 0.60 0.54 0.50 F BN 21,140 22,421 23,689 24,879 26,072
P/PPOP 3.11 2.90 2.74 2.57 2.45 8 & 11,858 12,548 13,492 14,324 15,324
HRIA HF LRI 1,587 1,510 1,585 1,680 1,798
EPS 0.53 0.65 0.79 0.86 0.91  Aiiedk ok 1,604 2,114 2,199 2,309 2,447
BVPS 5.61 6.45 7.11 7.83 857 B 12,472 13,498 13,981 14,544 14,993
PPOPPS 1.37 1.47 1.55 1.65 173 Flhih 8,548 8,515 8,382 8,541 8,698
DPS 0.16 0.16 0.19 0.21 0.22 A B An 156 167 173 177 183
B8 FATH 30.21% 24.52% 24.52% 24.52% 24.52% A 5B 18 4,360 4,717 4,684 4,654 4,648
Ml s 3.76% 3.76% 4.53% 4.94% 5.26% & ikA)id 3,924 4,983 5,599 6,003 6,295
BehrEE Bk sh SN 9 12 12 12 12
PR IG R 11.55% 13.53% 12.00% 10.50% 10.50% 3K &7 42 7,965 8,530 9,042 9,630 10,080
¥k 13.63% 12.13% 12.50% 11.00% 11.00% ¥ =S4 % 4,032 3,535 3,431 3,614 3,772
R g 15.22% 14.30% 6.54% 10.84% 10.09%  #)id % 3,933 4,995 5,611 6,015 6,308
it & R ARG 15.87% 13.48% 12.08%  9.65%  9.73% At 262 590 663 662 631
TR B R E 4.85%  4.61% 4.40% 4.30% 4.10% & #)09 3,671 4,405 4,948 5,354 5,677
FHAE LR FREFE 3.85%  3.56% 3.42% 3.30% 3.13%  Ja#%A)iE 3,549 4,264 4,807 5,213 5,536
T3 5 B AT 8 & 2.23% 2.08% 1.90% 1.83% 1.78% KEAKER

F 3t & AR e E 2.26% 2.09% 1.99% 1.91% 1.86% % EM 300,090 340,690 381,572 421,638 465,910
% 8 £ (NIM)-) A 1.69%  157% 1.47% 1.40%  1.29% KA & 7,998 9,347 10,836 12,164 13,544
A £ (NIS)-1) A4 1.59%  1.48% 1.43% 1.39% 1.27% %4 H 292,993 332,554 370,737 409,473 452,366
Ry L O £ 9.78% -4.85% 5.00% 6.00% 7.00% HEEKE 226,011 255,655 278,664 306,530 337,184
HAE SN B K 25.58% 26.85% 27.06% 27.43% 28.31%  fAkAT 31,044 49,153 29,931 38,761 43,025
AN 34.96% 34.95% 33.50% 32.00% 31.00% [ = 30,176 25,836 25,061 25,813 26,587
W& LRI 1.52% 1.31% 0.95% 0.90% 0.85% i = 86,031 90,751 115,847 126,943 139,176
R PTG ALE 6.66% 11.82% 11.82% 11.00% 10.00% 4 &% 7 587,321 671,334 715,229 792,742 872,705
PY it KAt 607,985 689,963 772,313 846,290 927,840
S IR ON 12.0% 6.4%  3.3% 3.5% 1.8% A 395,467 443,426 498,854 553,728 614,638
B F 4 N 9.8%  -4.9%  5.0% 6.0% 7.0% @ RATHEK 18,235 28,240 28,240 28,240 28,240
% b dE 830k -16.1%  31.8%  4.0% 5.0% 6.0% Rl i1k 60,213 68,696 77,627 80,732 83,961
R ON 7.1% 8.2% 3.6% 4.0% 3.1%  RATEA 89,270 98,752 111,590 122,749 135,024
R 0.4%  -04% -1.6% 1.9% 1.8% itH& Rk 563,185 639,114 716,310 785,448 861,862
AT A A 7.2% 7.1% 6.0% 6.5% 4.7%  fEAit 568,046 645,063 723,546 793,382 870,568
F)98 B 3 25.4%  27.0% 12.3% 7.2% 4.9%  JRERHEAL 39,939 44,900 48,767 52,908 57,272
%) 15.9%  20.0% 12.3% 8.2% 6.0% AR K~ 384,978 413,212 462,798 511,392 565,088
V2B A8 15.1% 20.2% 12.7% 8.4% 6.2% KERE
B AL A 15 A A E 1.42% 1.10% 0.95% 0.90% 0.85%
ROAA 0.65% 0.68% 0.68% 0.66% 0.64% FRRRFHk%E 1.18% 1.14% 1.09% 1.03% 1.01%
ROAE 10.71% 11.51% 11.59% 11.45% 11.11%  RR%4 mE 0.57% 0.52% 0.65% 0.65% 0.65%
RORWA 1.02% 1.10% 1.13% 1.10% 1.05% K&EEZ% 226% 241% 261% 280% 288%
FARR 2 2.67% 2.74% 2.84% 2.89% 2.91%
KRR 12.79% 13.80% 13.56% 13.48% 13.35%  fBhH
—BFERFRE 10.10% 10.67% 10.36% 10.18%  9.98% ik 75.88% 76.83%  76.49% 76.15% 75.80%
Mo —BF R TR 8.42%  9.11% 8.97% 8.93% 8.85% WH/LKF 49.36% 49.38%  49.41% 49.82% 50.21%
R oA AR % 2% 63.32% 59.80% 59.92% 60.43% 60.90% #FEFFIEK 37.17% 37.05%  36.08% 36.22% 36.34%
ALAT R 15.22 15.37 15.84  16.00 16.20 R Ak = 1 & R 4.96% 3.74% 3.24% 3.05% 2.87%
¥ B R R: IFind, #BRIES
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HT IR AR

R ARG AR T — AR AT IR, S d O, RIS T AT RA BRI, AT B4 (£
ARG 5. IERL, AREAFRAS KR b o) BAIE S5 4R A8 £

B

3o P AL AR AR AR RSN R, A TR LA BB 6-12 A MAE BA (SATILAREC) ABRE 492
TR AR T AILF. EF, AT AR 300 4500 RO AT e A REON O £ B TR
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