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MAGAT A T, 24 F80K. PPOP. Ja#4% 438 F) tb o 3138 %-0.5%.
0.6%- 1.2%, 3%i%4x 24Q1-3 % 3)+2.43pct. +3.29pct. +1.84pct. A
Zit WA kA, AT K. HAE . mRABA TR, HE&iHR
HRET#K, #EERE. FFERUANTEFREL R—EHEER.
FE: (1) BERRKE, AMHRAKE. 24 F05) %8 % 1.98%,
32 23A24Q1/24H1/24Q1-3 5 #| T4 17bp. 4bp. 2bp. 1bp, Mta#
SIE; ME 24Q4 R F 48 E 1.93%, €4S 3AMAEERFRRA.
K =%, 24 FRFBMAEE 3.91%, R T 35bp, £2% 24 4 LPR
TR A A TAR AR A BAENERF T G F PR E A,
sk, 24 FH5ZRAE 1.54%, B TR 8bp, 28] & HG4K3E
RAREHEFT, AR HEHIER, R FZHT HOT 2T,
Bt RRAMRY, A5 8 ER-AEH A X 3E. (2) e &334, 24 F
H A &R b 538 34.1%, HFKAR G 77 100, ~AMEES)
Flb % 38 42 /270, 24 5 R A LE S A F A3 m 266 120

KiE: (1) s, RERRER EA. 24 FRARRRTHE 0.95%,
42 24Q3 R EF+ 1bp, HFEE KRR FE 0.96%, %X 24Q3 K/23 FRH
LS 4bp. Tbp, T BAEAKHLER. BB, HER, 24 FRLRER
FIMpk 5] LS 14bp. 3bp. 4bp; AHARRRZKE 1.06%, %% 24Q3
K123 FREFH+11bp. -13bp, FZEH R AMEAFRE L, FR L,
24 R KRR FEIRH A LS 40bp. 97bp. M F 24 R REA RE A
0.88%, Rl _EF+ 3bp; 24 K £z % 1.29%. @ H% 1.33%, Kby
% T 1bp. 3bp. 24 FRIKEEZ % 411.98%, 4 24Q3 R/23 F K
5% T 20.17pct. 25.72pct, H&E#ABRBL TSz, (2) Flg
BARE, 24 5 F 4 FHRNAFIIWTE 14.3%, 2247 LERH%h.
BARR 5EFEB: Fitad) 2526 452451838 %k 5 5 4
3.05%/4.08%, EPS %4%|# 5.84/6.09 7LIMK, L#TIM T 25/26 4
PE 454 7.72X/7.40X, 2t/ 25/26 4 PB 4~%] 4 0.95X/0.84X. /A 3)
EARX@A@IRE, & ROE A AN AEF AL S, 2024 55 RE A4
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X RLAFEME 64.26 UMK, 4R LA AH EM e, s H A AN
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B & %3l

Rt Ed. PPOP. JaHZANE B EEHEIR oo 4
B E LB T50 (2024A) oo, 5
ZAtEI b 25 350 (2024Q1-3) oo, 5
B EFZH. PPOP. VA4 AR B FLIZIE e, 7
B EERE W LETTS (2024Q4 ) oo, 8
N R 19
e AAR T 3G R 5 I AT ARIZ R oot 20
L A=W R & NN 20
KA S FEAFAENE (FA5: B IU) oo 3
P B o < USRS 4
B T B B A 0 et 6
B T Al 2 A oottt ee et 6
B2 FE AL ZE ) EEIZAE oottt ettt 7
B T B Bl 2 A0 ettt ettt 8
I FE AP ZEIEM] it en 9
Bt ROE FF B .ottt en e en e 9
R L | i AT 10
HEE FAE. ALTIFREER, FEAERERE e, 10
iumf\ﬁ&m$ HERFERRAE., FLEMILEM 11
A BT (BAL: B TTIL) oot 12
THE TR IL (AT B T TU ) e et e e eeeeee e e e e e e e e e e eeeeesaneieeaeanas 13
ARBE L et 14
FFBIETL (AT BT TU) oottt eee e 15
FERERFEI (AL FIIL) oo 16
FEE M EEHLIE AL ER oo 16
T B LA e, 17
KRB REEIEAT (AL BT IU) oo 17
TRBE BT B oottt 18
BAARE . BRI (AL BIIL) oo 19
T RIEER (2024 F4K ) oo, 21
AT KIEE (2024 FF 2R ) oo, 21

R, ZINE

HEWRIERT R RAR
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R 1. REM SR (45 FHA)

Ry 54845 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A R
2 TONCECE S -1.47% -0.35% -1.72% -1.64% -4.65% -3.09% -2.91% -0.48% 2.43pct
WAV R HbIg ik -3.93% -2.40% -2.77% -2.06% -6.08% -4.52% -2.66% 0.63% 3.29pct
VaE A ) b3 ik 7.82% 9.12% 6.52% 6.22% -1.96% -1.33% -0.62% 1.22% 1.84pct
ROE (#1t) 18.43% 17.55% 17.38% 16.22% 16.08% 15.44% 15.38% 14.49% -0.89pct
ROA (#4k) 1.50% 1.45% 1.46% 1.39% 1.35% 1.32% 1.33% 1.29% -0.04pct
$EE 2.29% 2.23% 2.19% 2.15% 2.02% 2.00% 1.99% 1.98% -0.01pct
BAE 2.18% 2.12% 2.07% 2.03% 1.90% 1.88% 1.87% 1.86% -0.01pct
PRAGEN L 27.59% 29.07% 30.09% 32.96% 28.35% 29.74% 29.58% 31.89% 2.31pct
R R gk 11.61% 10.44% 9.90% 8.77% 9.63% 7.77% 9.25% 10.19% 0.94pct
R H3g i 10.04% 7.14% 7.69% 7.56% 7.57% 6.17% 4.70% 5.83% 1.13pct
ARl 3 it 16.34% 14.11% 12.56% 8.22% 8.60% 7.88% 9.43% 11.54% 2.11pct
EER S v 60.76% 59.65% 61.06% 59.46% 59.57% 58.79% 58.50% 57.23% -1.27pct
BT E G 84.67% 85.84% 85.91% 84.94% 84.33% 86.39% 86.36% 86.40% 0.03pct
RIS F 284,516 303,980 404,087 457,406 306,962 238,939 249,886 379,450 129,564
BHESEE 236,136 494,490 444,750 619,696 284,662 507,448 577,243 941,149 363,906
R RAFRAH 60,302 60,641 61,794 61,579 62,630 63,427 63,557 65,610 2,053
PN &S 0.95% 0.95% 0.96% 0.95% 0.92% 0.94% 0.94% 0.95% 0.01pct
hEEES 448.32% 447.63% 445.86% 437.70% 436.82% 434.42% 432.15% 411.98% -20.17pct
KERHE 1.12% 1.02% 1.01% 1.10% 1.14% 1.24% 1.30% 1.29% -0.01pct
ARG E 1.23% 1.25% 1.25% 1.26% 1.31% 1.42% 1.36% 1.33% -0.03pct
#4190 RvA EIRR 76.92% 77.52% 78.74% 74.41% 78.74% 78.13% 79.37% 75.67% -3.70pct
HH 1 SFA B A 150.43% 97.01% 94.76% 95.18%
WA/ B 129.13% 131.46% 130.23% 133.13% 142.58% 150.69% 144.67% 140.03% -4.64pct
(F@+4) IR 154.76% 175.52% 173.02% 177.87%
T RAH A RFE 1.06% 0.83% 0.46% 0.85% 1.00% 0.81% 0.49% 0.88% 0.39pct
T RAZA S % 94.22% 77.20% 38.80% 82.62% 99.31% 79.81% 47.65% 86.32% 38.67pct
B —BFRARE 13.41% 13.09% 13.37% 13.73% 14.07% 13.86% 14.73% 14.86% 0.13pct
KAARE 17.39% 17.09% 17.38% 17.88% 18.20% 17.95% 18.67% 19.05% 0.38pct

HAERF: Wind, JEIEFRZREBR TS
&z BN, REFANE. JFESAE. ROE (40) . ROA (S-4b) . 48 2. A £, REIARE A LBEZ T4,

RAIREE, ZIMHE EFWIRIER TR TER
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B 1: BitEik. PPOP. Va#:44)H R tigig

—— B AN B iR WA R gk — e 24 A ] U 3G %
25.0%
20.0%
15.0%
10.0%
5.0%
0.0%
-5.0%
-10.0%
N2 AN DX AR T ARD DT AN DN D DN D
O X N O RN O RX™N O RSN AN O N WO XN DO N g
S S RS S SR S SN S U A ALK CRIANL I, | g Ll L g E RN i e
D P Y VR IE VP VRS g VDT VSN VS gV
> > > > > > >
FAERR: Wind, T EAEF LR T S
% 2: Rit LR kigik
Rtk gz 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A IRIL AL
BUBNF HeH R 1.5% -0.4% 1.7% -1.6% -4.7% -3.1% -2.9% -0.5% 2.43pct
B BN 3 ik 1.7% 1.2% 0.1% -1.6% 6.2% -4.2% -3.1% -1.6% 1.49pct
EF N INCEE £ 6.1% 2.7% -4.6% 1.7% -2.3% -1.4% -2.6% 1.4% 4.05pct
BFERBAFILEE  -12.6% -11.8% -11.5% -10.8% -19.4% -18.6% -16.9% -14.3% 2.61pct
Ak SRR g 14.9% 24.3% 14.9% 25.0% 40.1% 34.8% 28.2% 34.1% 5.90pct
Bk B R ik -9.0% -10.8% 11.1% -9.9% -6.3% -5.6% -5.9% -3.0% 2.93pct
RATTF A FE b i -3.9% -2.4% -2.8% -2.1% -6.1% -4.5% 2.7% 0.6% 3.29pct
FIRERS- o £ 5.7% 8.7% 4.5% 7.0% -3.6% -1.4% -0.8% 1.2% 1.97pct
AV R g ik 8.0% 9.2% 6.5% 6.3% -2.0% -1.4% -0.8% 1.0% 1.86pct
JafE4 ) F He i ik 7.8% 9.1% 6.5% 6.2% -2.0% -1.3% -0.6% 1.2% 1.84pct
HIFERB: Wind, JEAERREAFR TS
RBINEE, ZIMNE BEW LRI R AR
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GF SECURITIES

B 2: iR kksIFe (2024A)

BB 4RAT2024A I 45 3R 3 3 4
12% -

10% | 94%

8% -

6% -

4% -

2% - 1.0% 1.2%
0% - : . . ; —J— N —

-2% -
4% -
-6% -
& # # £ # 3 %K il % 0 )a
& & F i & A % pid A # #F
# 2 4 I 3 e it # i 1 %
7 # % H N 3 % % #)
AL 3 Ha 29 # i
#E A #
i
HIEARR: Wind, JRIEF KRBT F S
A 3: RitFkkgHFa (2024Q1-3)
= -2\ > N
10% - 9.1% 1B 48472024Q1-3 L 5 I 3 ¥
8%
6% -
4% A
2% -
0% 1 - - - - - - - — N .
2% - . (0.8%) (0.6%)
_—
4% -
-6% -
-8% -
L3 % 3 3+ # 3 l % v )
g & F 1 & A % Ed A e #
iy £ % i A i it L i % %
Vil ® x L) N #® F % A
H e e e * i
H# 7N A
e
AR R Wind, JEAEAL AR TS
RBIREE, ZIE TRBWIRIRAR TR R AR
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GF SECURITIES

% 3: RitR kg

Rtk m ) 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A K E A
A & AR 11.2% 10.7% 10.2% 9.6% 9.3% 8.3% 9.1% 9.4% 0.35pct
%8 E -9.4% -9.5% -10.1% -11.3% -15.4% -12.4% 12.1% -11.0% 1.14pct
BF RN -4.9% -4.3% -3.7% -2.8% -4.1% -4.4% -4.0% -3.6% 0.46pct
VRIS 1.2% 2.5% 1.6% 2.5% 5.3% 5.0% 3.8% 4.2% 0.41pct
Hd AW A 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.02pct
AAA -2.0% -1.8% -0.7% -0.1% -1.0% -0.9% 0.7% 1.6% 0.91pct
Wit 9.6% 1.1% 7.3% 9.0% 2.5% 3.2% 1.8% 0.5% -1.32pct
A AL 2.4% 0.5% 2.0% -0.7% 1.6% 0.0% 0.0% -0.1% -0.11pct
B AR 8.0% 9.2% 6.5% 6.3% -2.0% 1.4% -0.8% 1.0% 1.86pct
S AR AR -0.2% -0.1% 0.0% 0.0% 0.0% 0.1% 0.2% 0.2% -0.02pct
A A 7.8% 9.1% 6.5% 6.2% -2.0% 1.3% -0.6% 1.2% 1.84pct

I RB: Wind, JRIESRIEAR F s

& 4 Ritlgheiy

Rtk (¥ Eik) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A LR

2 T TN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
) BN 61.1% 61.1% 62.4% 63.3% 60.2% 60.4% 62.2% 62.6% 0.36pct
FIRR ON 103.0% 105.0% 108.0% 110.8% 108.9% 108.7% 11.4% 110.9% -0.52pct
F8Z 41.9% 43.9% 45.7% 47.5% 48.8% 48.3% 49.2% 48.3% -0.87pct

EIF N ON 38.9% 38.9% 37.6% 36.7% 39.8% 39.6% 37.8% 37.4% -0.36pct

e N3 L TN 27.7% 26.4% 25.8% 24.8% 23.4% 22.2% 22.0% 21.4% -0.68pct
BRI N SN 1.2% 12.5% 11.9% 11.9% 16.4% 17.4% 15.7% 16.0% 0.32pct

B &k 46.6% 47.4% 46.3% 47.7% 45.8% 46.2% 44.8% 46.5% 1.70pct
A 4B RE B 27.6% 29.1% 30.1% 33.0% 28.4% 29.7% 29.6% 31.9% 2.31pct
BAEB % 18.1% 17.5% 15.3% 12.2% 16.5% 15.6% 14.4% 12.1% -2.29pct
PEIAIRA 69.8% 68.4% 67.3% 64.3% 68.8% 67.4% 67.4% 65.0% -2.41pct
FURERS -1 51.7% 50.9% 51.9% 52.1% 52.3% 51.8% 53.1% 52.9% -0.12pct
A 43.3% 42.8% 44.2% 43.6% 44.5% 43.6% 45.1% 44.3% -0.81pct
)24 A8 42.9% 42.4% 43.8% 43.2% 44.1% 43.2% 44.8% 44.0% -0.82pct

AR Wind, | KRR KT TS

RAIREE, ZIMHE EFWIRIER TR TER
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B 4: BEEBIK. PPOP. a#4 4R gk

$FREWK. PPOP. 24443k

40.0%
e B AL B UG e 25 AT A ) LU iR V3 EF 4 ) ) g ik
30.0%
20.0% ﬁ
o
10.0% / W‘
0.0%
-10.0%
-20.0%
N9 5 X N9 95 X N 9 5 XX N 9 95 X N 9 9 X N 9 95 X N 9 OH K
'&o ,39 '&o ,39 \0)0 \Q‘o \0)0 \Q‘o rLQo» %Qo rLQo» (LQO rL,\0+ (i\o (L,\o (i\o (ﬁo (ﬂ,o (ﬂo (ﬂ,o (ibo (ibo (ibo (ibo (ng m”‘o (ng m”‘o
N A A A A R S S S S S S S
FAERR: Wind, JEAEARZEART TS
& 5 RFFLGE ik
B % S R bhE g 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 RILE A
LT ONGNE £ -1.5% 0.8% -4.6% -1.4% -4.7% -1.5% -2.5% 7.5% 10.04pct
%A BN ) B b i 1.7% 0.7% 2.1% -6.6% -6.2% 2.1% -0.8% 3.0% 3.87pct
ER N SN2 6.1% 1.1% -8.9% 11.0% -2.3% -0.5% -5.7% 16.4% 22.06pct
BF G ERMARIEE  -12.6% -10.9% -10.8% -7.8% -19.4% 17.7% -12.9% -4.0% 8.82pct
Ak BN RIgiE 14.9% 33.4% -4.1% 76.2% 40.1% 30.5% 11.0% 53.6% 42 .57pct
Bk & B ik -9.0% -12.5% -11.8% 6.1% -6.3% -4.8% -6.7% 5.5% 12.25pct
RAERABA R gk -3.9% -0.7% -3.6% 0.9% -6.1% -2.8% 1.6% 14.0% 12.39pct
FIE G AR gk 5.7% 12.1% -3.2% 16.0% -3.6% 1.0% 0.3% 7.6% 7.29pct
A AR R P 3 i 8.0% 10.4% 1.5% 5.5% -2.0% -0.7% 0.3% 7.5% 7.19pct
Va4 F 08 Bt i 7.8% 10.5% 1.7% 5.2% -2.0% -0.7% 0.8% 7.6% 6.83pct
FAER R Wind, J"LIEARBAR T
RARE, ZBNE HEWRIERT R RAR
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GF SECURITIES

A 6: £ FEFEILGEIFH

LES ST 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4  HwEi
ERE gk 11.2% 11.3% 10.4% 9.3% 9.3% 8.7% 8.5% 9.6% 1.12pct
£ -9.4% -10.7% -12.5% -16.0% -15.4% -10.8% -9.3% -6.6% 2.76pct
3 LN -4.9% 3.7% -2.5% -0.3% -4.1% -4.5% -3.3% 1.7% 1.53pct
LSS 1.2% 3.8% -0.4% 5.4% 5.3% 4.6% 1.2% 5.6% 4.39pct
AR AL o 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.07pct
AN 2.0% -1.6% 1.5% 2.5% -1.0% -0.8% 4.5% 7.0% 2.53pct
Wit 9.6% 12.8% 0.4% 15.0% 2.5% 3.9% -1.3% -6.4% -5.10pct
A 2.4% -1.6% 4.7% -10.5% 1.6% -1.8% 0.0% -0.1% -0.10pct
A 8.0% 10.4% 1.5% 5.5% -2.0% 0.7% 0.3% 7.5% 7.19pct
WV H R R 4 )T -0.2% 0.1% 0.2% -0.3% 0.0% 0.1% 0.5% 0.1% -0.36pct
Ja 4448 7.8% 10.5% 1.7% 5.2% -2.0% -0.7% 0.8% 7.6% 6.83pct

HAEARR: Wind, JRIERLREAT T S

B 5. $FEF LGS (2024Q4)

BHARAT2024Q4 % F B Ak 7 I Bh F5 5

16% -
14% -
12% -
10% | 9-6%
8% 7.5% 7.6%
6% -
4% -
n
0% - ; ; ; ; . . . . . ;
& % # it A # # % > )
A & + e A & e 1 # 4
# £ P IS R M it #, i i %
7= % LG A #® * A A
. e Aa 29 & o]
% A A
i
FIERR: Wind, | EKAERZEFR TS
RBINEE, ZIMNE BEW LRI R AR
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GF SECURITIES

k7 RERLGEH

$EALGE(EEIK) 202301 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B

L2 ON 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
HA GO 61.1% 61.0% 65.1% 66.4% 60.2% 60.6% 66.3% 63.7% -2.59pct

F) BN 103.0% 107.0% 114.7% 119.8% 108.9% 108.5% 117.3% 109.4% -7.93pct
&k 41.9% 46.0% 49.6% 53.3% 48.8% 47.9% 51.0% 45.7% -5.34pct

EIF NN 38.9% 39.0% 34.9% 33.6% 39.8% 39.4% 33.7% 36.3% 2.59pct
HFHE TR 27.7% 25.1% 24.4% 21.7% 23.4% 20.9% 21.8% 19.3% -2.45pct

S SLEI NN 11.2% 13.9% 10.5% 11.9% 16.4% 18.4% 12.0% 17.0% 5.03pct
B3k 46.6% 48.3% 43.8% 52.6% 45.8% 46.6% 41.9% 51.6% 9.67pct
b 5B EER 27.6% 30.6% 32.3% 42.5% 28.4% 31.1% 29.2% 38.8% 9.55pct
BB K 18.1% 16.8% 10.6% 2.0% 16.5% 14.6% 11.8% 5.3% -6.55pct
WEITAE 69.8% 66.9% 64.8% 54.5% 68.8% 66.0% 67.5% 57.8% -9.67pct
F)8 SR 51.7% 50.1% 54.1% 52.6% 52.3% 51.4% 55.7% 52.6% -3.12pct
HA)iE 43.3% 42.4% 47.1% 41.9% 44.5% 42.7% 48.5% 41.9% -6.57pct
Ja54 A 42.9% 42.0% 46.6% 41.5% 44.1% 42.4% 48.2% 41.5% -6.67pct

HAERF: Wind, JTRAIEA L BB PO

% 8: R ROEHM%E

R it ROE % 2023Q1 2023H1  2023Q1-3 2023A 202401 2024H1 2024Q1-3 2024A IR

BN 3.34% 3.20% 3.07% 3.06%
HALE PN 2.08% 2.03% -0.03pct
HF RN 0.86% 0.79% 0.72% -0.03pct
EUE NN - 0.50% 0.00pct

B &k -1.54% -1.48% -1.40% 1.41%

Bl B M An -0.03% -0.03% -0.03% -0.03%
Ak 4B 58 -0.97% -0.99% -1.00% -0.91%
BALAR K -0.51% -0.51% -0.48%

2k A3 1.79% 1.73% 1.66% 1.65%

ELR TN -0.06% -0.06% -0.06% -0.06%

FBEH 1.73% 1.67% 1.60% 1.59%

BT 344 -0.26% -0.27% - -0.25%

44t ROA 1.47% 1.40% 1.36% 1.33%

AAT R 11.90 11.67 11.91 11.70

#4¢, ROE 17.54% 16.32% 16.25% 15.60%

HAERR: Wind, JTRAIEF L BB PO
Bk ATATRR T F AT H A

R, ZINE EFWIRIER TR TER
9/ 24
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% 9. 2 FEROEHHE

# % ROE ¥4 2023Q1 2023Q2  2023Q3  2023Q4  2024Q1 2024Q2 2024Q3 2024Q4 LR
R X SN 3.37% 3.15% 2.98% 3.07% 3.06% 2.93% 0.11pct
IR ON 2.05% 2.05% 1.98% 0.00pct
e R 3 VN 0.84% 0.77% 0.65% 0.72% -0.05pct
ERUE N TN 0.39% 0.47% - 0.50% 0.16pct

B ¥k 1.38% 1.57% 1.40%
A B An 0.03% 0.03% 0.03% 0.03%
A 5B 558 5 0.97% 1.03% 1.02% 0.87%
AAEA A r 0.33% 0.51%

2 F)38 1.74% 1.77% 1.66%

R TN -0.06% -0.06% -0.06% -0.06%

FHEEH - 1.69% 1.70% 1.57% 1.60%

BT 344 0.30% 0.26% 0.22% - 0.24%

#4& ROA 1.43% - 1.36%

A 12.10 11.90 11.67 11.91

#4¢, ROE 17.26% 17.64% 14.57% 16.25%

HAERF: Wind, JTRAIEF LR PO
ik AAFRR A 15 A

& 10: BE&E. BAE. AT KEE, HEAGARELE

Bt (KEMH) 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A B b 4L
BEE 2.29% 2.23% 2.19% 2.15% 2.02% 2.00% 1.99% 1.98% -0.17pct
HFE 2.18% 2.12% 2.07% 2.03% 1.90% 1.88% 1.87% 1.86% -0.17pct
LR S X 3.86% 3.83% 3.79% 3.76% 3.65% 3.60% 3.56% 3.50% -0.26pct
i+ & R AR 1.68% 1.71% 1.72% 1.73% 1.75% 1.72% 1.69% 1.64% -0.09pct
$FE (RE4E) 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 IRILEA
BEE 2.27% 2.14% 2.11% 2.05% 1.95% 1.93% 1.93% 1.93% 0.00pct
HFE 2.14% 2.01% 1.97% 1.91% 1.82% 1.79% 1.80% 1.81% 0.01pct
ERN e 3.83% 3.75% 3.71% 3.69% 3.54% 3.45% 3.42% 3.31% -0.11pct
it & R AR 1.68% 1.74% 1.74% 1.78% 1.72% 1.65% 1.62% 1.50% -0.12pct

HAERR: Wind, JTEIEF KRR TS
HiE: REEMEN A LT RIR R GRS AR S T I,

R, ZINE EFWIRIER TR TER
10 / 24
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GF SECURITIES

& 11 A&RFAKEE. HE RGO FARELE. FLGKILEMH

AEFPHkER  2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K
EARRE 4.41% 4.36% 4.32% 4.26% 4.07% 4.02% 3.98% 3.91% -0.35pct
HFREPRS 3.27% 3.25% 3.22% 3.22% 3.17% 3.14% 3.11% 3.08% -0.14pct
B RAT 1.65% 1.66% 1.68% 1.70% 1.70% 1.68% 1.69% 1.67% -0.03pct
R k= 2.75% 2.80% 2.67% 2.80% 3.09% 2.99% 2.87% 2.80% 0.00pct

e AER  2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl &4k
% 1.59% 1.61% 1.62% 1.62% 1.63% 1.60% 1.58% 1.54% -0.08pct
B RATHE 2.12% 2.15% 2.15% 2.15% 2.18% 2.18% 2.17% 2.13% -0.02pct
Ak 7 1.97% 2.07% 2.04% 2.09% 2.26% 2.21% 2.15% 2.07% -0.02pct
EATH A 3.07% 3.09% 3.18% 3.24% 3.19% 3.02% 3.03% 3.03% -0.21pct

F) G BN 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl &4k
FARGEE 72.1% 71.8% 71.9% 71.4% 70.7% 70.3% 70.2% 69.6% -1.79pct
E S 20.9% 20.9% 21.2% 21.5% 22.2% 22.1% 22.3% 22.7% 1.17pct
B AR RAT 2.5% 2.5% 2.6% 2.7% 2.6% 2.6% 2.6% 2.6% -0.07pct
B k= 4.5% 4.7% 4.3% 4.4% 4.5% 4.9% 4.9% 5.1% 0.69pct

F).8 3k 4k 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B b 4L
o 79.8% 79.7% 80.1% 80.0% 79.2% 79.6% 80.3% 80.3% 0.23pct
) RAT R 2.5% 2.3% 2.2% 2.5% 3.4% 3.0% 2.8% 2.7% 0.23pct
Rk 5 4% 12.5% 12.7% 12.3% 12.3% 12.9% 12.5% 11.9% 12.0% -0.30pct
AT A 4.9% 4.9% 5.1% 4.8% 4.1% 4.6% 4.7% 4.7% -0.14pct

BAERIR: Wind, J"RAERLEFR TS

R, ZINE TBF W RIER T R 3 E A
11/ 24
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A 12: A&EFFHA (45 BFA)

RHEA 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K
Tk 60.8% 59.7% 61.1% 59.5% 59.6% 58.8% 58.5% 57.2% -2.23pct
BH LTS 28.5% 28.1% 29.2% 29.2% 28.0% 29.0% 29.0% 30.5% 1.34pct
HAKRAT 5.7% 5.5% 5.7% 6.2% 7.1% 5.2% 5.4% 4.8% -1.47pct
Bl Ak 3% = 5.0% 6.7% 4.1% 5.1% 5.3% 7.0% 7.1% 7.5% 2.36pct

Fl b3k 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K

Bk 8= 11.8% 10.9% 9.9% 8.8% 9.7% 7.7% 9.3% 10.0% 1.13pct
4 10.0% 7.1% 7.7% 7.6% 7.6% 6.2% 4.7% 5.8% -1.73pct
BRELS 25.4% 19.3% 20.7% 15.2% 7.7% 11.2% 8.6% 15.0% -0.19pct
HAKRAT -2.8% 3.1% 0.2% 13.2% 36.1% 1.5% 4.9% -15.9% -29.15pct
R Ak 7 11.1% 21.0% -8.5% -11.2% 17.1% 12.5% 88.7% 60.6% 71.83pct

R MIGR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl He B4k

FY RN 3.7% 5.9% 5.1% 8.8% 4.5% 4.9% 5.6% 10.0% 1.13pct
B 4.7% 5.0% 6.7% 7.6% 4.7% 3.7% 3.8% 5.8% -1.73pct
BREF~ 7.2% 8.1% 11.2% 15.2% 0.2% 4.3% 4.9% 15.0% -0.19pct
B AR RAT -0.9% -2.0% -0.5% 13.2% 19.1% -12.2% -7.8% -15.9% -29.15pct
R Ak 7 -17.4% 12.7% -31.5% -11.2% 9.0% 42.8% 45.7% 60.6% 71.83pct

REMHF 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL

BEET= 368,385 595,113 513,044 887,523 494,836 532,013 607,592 1,089,639 202,116
B 284,516 303,980 404,087 457,406 306,962 238,939 249,886 379,450 77,956
BREF > 199,040 223,228 310,777 421,231 6,942 136,354 154,988 479,120 57,889
B AT -5,387 -12,172 -3,058 79,775 130,538 -83,282 -53,331 -108,737 -188,512
Rl Ak 7 -109,784 80,077 -198,762 -70,889 50,394 240,002 256,049 339,806 410,695

BREWHEEHEMN 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL
ik 77.2% 51.1% 78.8% 51.5% 62.0% 44.9% 41.1% 34.8% -16.71pct
BRER 54.0% 37.5% 60.6% 47.5% 1.4% 25.6% 25.5% 44.0% -3.49pct
B RAT -1.5% -2.0% -0.6% 9.0% 26.4% -15.7% -8.8% -10.0% -18.97pct
) Ak -29.8% 13.5% -38.7% -8.0% 10.2% 45.1% 42.1% 31.2% 39.17pct

IEHRF 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B e AL

P8 368,385 226,728 -82,069 374,479 494,836 37,177 75,579 482,047 107,568
ik 284,516 19,464 100,107 53,319 306,962 -68,023 10,947 129,564 76,245
BREF > 199,040 24,188 87,549 110,454 6,942 129,412 18,634 324,132 213,678
B AT -5,387 6,785 9,114 82,833 130,538 213,820 29,951 -55,406 -138,239
) Ak -109,784 189,861 278,839 127,873 50,394 189,608 16,047 83,757 -44,116

RERFIMARE 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B b B AL
ik 2.7% 0.2% 0.9% 0.5% 2.7% -0.6% 0.1% 1.1% 0.59pct
BREL” 1.9% 0.2% 0.8% 1.0% 0.1% 1.1% 0.2% 2.7% 1.68pct
B RAT 0.1% -0.1% 0.1% 0.8% 1.1% -1.9% 0.3% -0.5% -1.22pct
) Ak = 1.1% 1.8% -2.6% 1.2% 0.4% 1.7% 0.1% 0.7% -0.47pct

BABRR: Wind, S KAE AL BFRR P s

R, ZINE TBF W RIER T R 3 E A
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£ 13: HERFHERL ($45: BHL)

RHEA 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K
Pk 84.67% 85.84% 85.91% 84.94% 84.33% 86.39% 86.36% 86.40% 1.46pct
) RATIEE 2.13% 1.69% 2.42% 3.94% 2.54% 2.25% 2.60% 1.80% -2.14pct
B3k §i 45 10.31% 9.63% 9.08% 9.28% 10.02% 8.60% 8.70% 9.68% 0.40pct
ZAT B A 2.89% 2.84% 2.59% 1.84% 3.11% 2.76% 2.34% 2.12% 0.28pct

Fl b3k 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K

PSR YL 12.6% 10.6% 10.7% 8.7% 9.0% 7.2% 8.9% 9.7% 0.98pct
aE: 16.3% 14.1% 12.6% 8.2% 8.6% 7.9% 9.4% 11.5% 3.32pct
) FATEE 15.2% 10.8% 52.0% 191.8% 30.3% 42.5% 17.0% -49.8% -241.65pct
Bl ok 7 2.1% -4.3% -8.2% -5.8% 5.9% -4.3% 4.3% 14.4% 20.24pct
RATH A -29.7% -21.4% 1.9% 21.1% 17.4% 4.0% -1.6% 26.2% 47.35pct

R MIGR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl He 4k

Bt & Rtk 3.9% 5.9% 5.1% 8.7% 4.2% 4.4% 5.3% 9.7% 0.98pct
B 3.1% 6.6% 5.9% 8.2% 3.5% 6.2% 7.1% 11.5% 3.32pct
) RATHEEK 50.4% 21.9% 72.9% 191.8% -32.8% -40.5% -30.7% -49.8% -241.65pct
R4k §i 4% 0.1% -4.7% -10.8% -5.8% 12.5% -3.1% -1.2% 14.4% 20.24pct
B AT A 18.6% 18.8% 7.3% 21.1% 76.4% 56.5% 33.8% 26.2% 47.35pct

REMHF 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL

&t & Ak 343,725 520,434 453,950 766,460 406,905 426,028 510,155 927,443 160,983
B 236,136 494,490 444,750 619,696 284,662 507,448 577,243 941,149 321,453
) RAT R 65,377 28,437 94,602 248,876 -124,351 -153,225 -116,111 -188,687 -437,563
Bk §i 4 561 -44,491 -101,742 -54,869 111,612 -27,944 -10,613 128,638 183,507
BATH A 41,651 41,998 16,340 -47,243 134,982 99,749 59,636 46,343 93,586

BREWHEEHEMN 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL
H# 68.7% 95.0% 98.0% 80.9% 70.0% 119.1% 113.2% 101.5% 20.63pct
) RATHE R 19.0% 5.5% 20.8% 32.5% -30.6% -36.0% -22.8% -20.3% -52.82pct
Bk 6 4 0.2% -8.5% -22.4% 7.2% 27.4% -6.6% 2.1% 13.9% 21.03pct
KA A 12.1% 8.1% 3.6% -6.2% 33.2% 23.4% 1.7% 5.0% 11.16pct

IEHRF 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B b AL

&t & A 343,725 176,709 -66,484 312,510 406,905 19,123 84,127 417,288 104,778
FoE i 236,136 258,354 -49,740 174,946 284,662 222,786 69,795 363,906 188,960
) RATHE K 65,377 -36,940 66,165 154,274 -124,351 -28,874 37,114 72,576 -226,850
) Ak 5 A 561 -45,052 -57,251 46,873 111,612 -139,556 17,331 139,251 92,378
AT K 41,651 347 25,658 63,583 134,982 -35,233 40,113 -13,293 50,290

RERFIMARE 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B b B AL
3 2.6% 2.8% -0.5% 1.8% 2.8% 2.2% 0.7% 3.5% 1.63pct
B RAT 0.7% -0.4% 0.7% 1.6% -1.2% -0.3% 0.4% 0.7% -2.30pct
Bk §i 4 0.0% -0.5% -0.6% 0.5% 1.1% -1.4% 0.2% 1.3% 0.83pct
AT A 0.5% 0.0% -0.3% -0.7% 1.3% -0.4% -0.4% 0.1% 0.54pct

BABRR: Wind, S KIE AL BFRR P s

R, ZINE TBF W RIER T R 3 E A
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RREH 2023Q1  2023H1  2023Q1-3  2023A  2024Q1  2024H1  2024Q1-3  2024A RrEA
AR 51.1% 52.4% 52.5% 52.8% 51.4% 52.5% 52.9% 52.9% 0.09pct
AL B3 21.5% 21.7% 21.1% 21.3% 20.0% 20.4% 20.3% 20.6% -0.71pct
AATH BB 3.9% 4.6% 4.6% 5.2% 5.6% 5.8% 5.8% 1.12pct
ZEBRR 10.7% 11.2% 11.4% 11.5% 11.6% 12.0% 12.0% 12.0% 0.44pct
15 R B 13.9% 14.3% 14.2% 14.4% 13.4% 13.6% 13.7% 13.8% -0.62pct
) 0.2% 5.3% 0.2% 1.0% 0.1% 0.9% 0.1% 0.8% -0.14pct
ZRBA 8.6% 7.1% 8.1% 7.2% 7.7% 6.4% 6.1% 5.5% -1.72pct
s 40.3% 40.5% 39.4% 39.9% 41.0% 41.1% 41.0% 41.6% 1.63pct
Hlig b 8.0% 8.7% 8.1% 8.9% 8.8% 9.0% 9.0% 9.7% 0.86pct
PR R 3.0% 2.9% 2.7% 3.0% 3.1% 3.1% 3.1% 3.3% 0.27pct
sk 10.6% 12.9% 10.2% 12.7% 10.6% 13.0% 10.9% 13.4% 0.67pct
B Ho Ak 5.3% 5.6% 4.6% 5.0% 4.6% 5.0% 4.4% 4.6% -0.39pct
AT SRS 2.4% 2.9% 2.6% 3.0% 2.6% 3.0% 2.5% 2.8% -0.14pct
AL 1.8% 1.9% 1.8% 1.7% 2.0% 2.0% 1.9% 1.6% -0.14pct
AT 9.1% 5.7% 9.4% 5.6% 9.3% 6.0% 9.3% 6.1% 0.51pct
A 2023Q1  2023H1  2023Q1-3  2023A  2024Q1  2024H1  2024Q1-3  2024A R AL
A H 7.0% 7.7% 7.1% 8.7% 8.1% 6.4% 5.5% 6.0% -2.72pct
A AAE B3 -0.7% -0.7% -0.3% -0.2% -0.2% 0.9% 2.3% 2.57pct
AKK Rt 44.7% 49.1% 43.3% 31.3% 31.4% -17.73pct
zERAH® 14.8% 16.6% 19.1% 16.8% 13.6% 10.6% 9.9% -9.19pct
15 R ALK 7.1% 6.0% 5.8% 3.9% 1.5% 0.8% 1.3% -4 54pct
Hp -28.2% 40.4% 16.2% -29.9% -81.7% -32.9% -9.3% -25.46pct
EZRUA 10.0% -16.9% 4.1% -8.4% -4.0% -3.2% -21.4% -19.4% -11.00pct
TN 14.1% 12.0% 1.3% 9.4% 9.4% 7.6% 9.0% 10.1% 0.71pct
H)ik b 50.2% 43.8% 23.9% 18.2% 10.9% 17.3% 16.0% -7.85pct
PR AR 25.9% 10.8% 9.4% 10.2% 12.8% 16.6% 15.2% 5.73pct
£S5 15.2% 11.8% 7.6% 7.9% 6.9% 11.4% 11.4% 3.79pct
B do i b -8.2% -10.4% -13.1% 7.3% -4.4% -1.8% -2.5% 10.63pct
AL A 4IRSk -4.8% 3.2% 19.1% 12.6% 7.1% 3.3% 0.9% -18.17pct
AL -8.6% -6.9% 5.1% 17.8% 14.3% 12.3% 2.9% -8.04pct
AT 13.0% 15.4% 15.9% 10.1% 11.3% 3.5% 15.4% -0.51pct
BENEEF L 2023Q1  2023H1  2023Q1-3  2023A  2024Q1  2024H1  2024Q1-3  2024A A E
AAS# 26.6% 55.2% 56.1% 60.4% 20.3% 43.2% 54.4% 54.5% -5.88pct
A AAE B 54 -8.5% -3.5% -7.4% -0.8% 7.7% -4.2% 5.7% 8.4% 9.24pct
AAH F5E 15.9% 23.7% 21.7% 17.2% 31.9% 35.9% 24.9% 3.22pct
EARHR 16.6% 26.3% 25.8% 26.3% 13.4% 23.5% 24.9% 19.5% -6.75pct
12 ) B K -0.9% 7.0% 8.7% 11.2% -6.3% -6.9% -3.6% 3.1% -8.09pct
) -14.9% 91.9% -10.9% 1.9% -17.9% 1.1% -22.6% -1.6% -3.50pct
BRI 1.1% -21.4% 2.2% -9.4% 17.1% 15.2% 24.1% -24.0% -14.64pct
AT 62.3% 66.2% 41.6% 49.0% 62.6% 72.0% 69.7% 69.5% 20.52pct
ik b 15.1% 27.7% 13.8% 24.3% 7.9% 13.7% 13.7% 24.4% 0.07pct
PR AR A 3.9% 1.4% -0.9% 3.7% 4.5% 4.6% 3.5% 7.9% 4.18pct
PS5 -35.5% 16.6% -27.6% 12.8% -34.7% 20.3% -37.8% 24.9% 12.07pct
B do Ak -14.3% 6.7% -18.9% -10.8% 5.1% 5.6% -13.0% 2.1% 8.64pct
AE T SRS -2.6% 8.3% 1.2% 6.8% 6.1% 3.1% -8.2% 0.5% -6.28pct
AL 3.0% 4.0% 2.0% 1.2% 7.7% 9.8% 6.7% -0.9% -2.04pct
S AT 92.5% 14.9% 72.0% 11.0% 88.4% 14.9% 104.8%  14.9% 3.88pct

HAEFRF: Wind, T EIEAZREBR TS

RAIREE, ZIMHE
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%k 15: BHERL (45 BAAL)

RREH 2022A 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A RE
D= 3 58.8% 58.7% 57.8% 57.1% 56.1% 56.0% 55.7% -1.48pct
%I 22.1% 23.9% 25.1% 24.7% 25.1% 25.2% 0.47pct
0 36.7% 34.8% 32.8% 32.4% 31.0% 30.5% -1.95pct
AAF# 41.2% 41.3% 42.2% 42.9% 43.9% 44.0% 44.3% 1.48pct
%I 14.9% 17.6% 19.5% 20.4% 22.9% 22.6% 2.15pct
0 26.3% 23.7% 22.7% 22.4% 21.0% 21.8% -0.67pct
AFH R 2022A 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A R
NP3 9.2% 6.0% 5.2% 5.2% 3.0% 5.9% 8.6% 3.48pct
% 18.7% 16.6% 13.2% 20.8% 13.4% 13.7% -7.13pct
EH 4.1% -0.2% -0.3% -4.3% -4.1% 4.8% 9.10pct
AAFH 35.7% 28.1% 24.6% 12.6% 14.8% 14.3% 15.4% 2.81pct
FE 53.5% 53.7% 56.9% 48.6% 40.6% 23.3% -25.31pct
3 27.3% 13.9% 5.9% -7.8% -4.4% 8.2% 15.99pct
EESE S 2022A 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A AT
P 3 372,629 284,250 183,122 228,969 197,643 225,624 403,031 174,062
%I 262,775 249,344 331,503 346,955 160,109 275,351 -71,604
E 109,854 34,906 -148,381 -117,986 37,534 127,680 245,666
AMAFBB 816,035 210,240 261,628 390,727 309,805 351,619 538,118 147,391
% 390,532 290,769 432,503 544,479 319,950 387,479 -157,000
E 425503 -80,529 -170,875 -153,752 -10,145 150,639 304,391
P ) 2022A 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A R E AL
NE BB 31.3% 57.5% 41.2% 36.9% 38.9% 39.1% 42.8% 5.87pct
%3 22.1% 50.4% 74.5% 56.0% 31.6% 29.3% -26.73pct
8 9.2% 71% -33.4% -19.0% 7.4% 13.6% 32.61pct
AAK# 68.7% 42.5% 58.8% 63.1% 61.1% 60.9% 57.2% -5.87pct
E 4 32.9% 58.8% 97.2% 87.9% 63.1% 41.2% -46.69pct
&8 35.8% -16.3% -38.4% -24.8% -2.0% 16.0% 40.82pct

HAERF: Wind, JEIEFZREBR TS

RAIREE, ZIMHE EFWIRIER TR TER
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X 16: BEELFZHAL (B4 BAL)

EBEH 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A EE% 22
FVTPL 17.5% 16.3% 15.9% 16.5% 16.4% 17.4% 15.0% 16.8% 0.33pct

AC 54.2% 55.1% 55.0% 54.8% 54.3% 53.3% 55.1% 52.9% -1.90pct
FVOCI 28.3% 28.6% 29.1% 28.8% 29.3% 29.3% 29.9% 30.3% 1.58pct

IR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A Al AL
FVTPL 17.6% 15.1% 3.6% 24.2% 0.8% 18.8% 2.6% 17.3% -6.98pct
AC 30.8% 22.7% 23.6% 12.4% 7.9% 7.4% 8.9% 11.0% -1.44pct
FvoClI 20.8% 15.6% 26.2% 15.7% 11.6% 14.1% 11.4% 21.3% 5.55pct
BENHEE 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A Al &AL
FVTPL 97,192 64,249 66,012 102,678 -1,459 53,085 -24,058 90,873 -11,805
AC 56,070 96,272 140,065 193,567 9,430 24,850 97,153 192,556 41,011

FVOCI 45,778 62,707 104,700 124,986 17,831 58,419 81,893 195,691 70,705

BEMYEHRAH  2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A Rl 1k
FVTPL 3.3% 2.1% 2.1% 3.2% 0.0% 1.6% 0.7% 2.5% -0.74pct
AC 1.9% 3.2% 4.5% 6.1% -0.3% 0.7% 2.9% 5.2% -0.82pct
FVOCI 1.5% 2.1% 3.4% 3.9% 0.6% 1.8% 2.4% 5.3% 1.41pct
$E%¥ 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 Al AL
FVTPL 97,192 -32,943 1,763 36,666 -1,459 54,544 77,143 114,931 78,265

AC 56,070 40,202 43,793 53,502 9,430 34,280 72,303 95,403 41,901

FVOCI 45,778 16,929 41,993 20,286 17,831 40,588 23,474 113,798 93,512

B ERFIHAEAB 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 Rl AL
FVTPL 3.3% 1.1% 0.1% 1.1% 0.0% 1.6% 2.3% 3.1% 1.98pct
AC 1.9% 1.3% 1.4% 1.7% -0.3% 1.0% 2.2% 2.6% 0.92pct
FVOCI 1.5% 0.6% 1.4% 0.6% 0.6% 1.2% 0.7% 3.1% 2.46pct

HAERIR: Wind, J7RAERLEFR TS
&E: FVTPL Avios it 2 LA T it A S BB 69485 7 ; AC AIER AT T2 mRT = KB EMIELT; FVOCI Hrhns
AT BR R T ARMESR AN LR RA (AT + A T EE) |

& 17 &N HAbLEAKE

Rt s (1BIk) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A TR
B4 5 BAR AP 27.7% 26.4% 25.8% 24.8% 23.4% 22.2% 22.0% 21.4% -0.68pct
kA 7.2% 7.0% 6.7% 6.5% 11.0% 11.3% 9.8% 8.9% -0.91pct
ARMEE FHARE -0.1% 1.0% 0.5% 0.5% 0.5% 1.3% 1.2% 1.8% 0.58pct
LA A 0.9% 1.4% 1.3% 1.2% 1.2% 1.1% 0.8% 1.2% 0.41pct
ok SN 3.2% 3.2% 3.4% 3.6% 3.7% 3.7% 3.9% 4.2% 0.24pct
Hibsrolks -3.7% 1.0% -0.5% 0.8% 5.3% 6.3% 5.8% 7.9% 2.07pct
REE LR (JBIK) 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 TR
4 5% BAR BN 27.7% 251% 24.4% 21.7% 23.4% 20.9% 21.8% 19.3% -2.45pct
ERUE 7.2% 6.6% 6.1% 6.0% 11.0% 11.6% 6.5% 6.2% -0.32pct
AAMEEFHIRE -0.1% 2.2% -0.6% 0.6% 0.5% 2.2% 1.0% 3.5% 2.50pct
LA A 0.9% 1.9% 1.0% 1.1% 1.2% 1.0% 0.0% 2.4% 2.38pct
oAtk Gl 3.2% 3.2% 4.0% 4.1% 3.7% 3.7% 4.4% 4.9% 0.47pct
bk s -3.7% 5.8% -3.7% 5.0% 5.3% 7.3% 4.9% 14.1% 9.21pct

AR Wind, | KRR KT TS

R, ZINE TBF W RIER T R 3 E A
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FRELEM (FRN)

2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl E 4k
T8 AAREIN 107.2% 108.3% 107.9% 109.6% 109.0% 110.4% 111.0% 112.4% 2.03pct
ARIE A 4 39.3% 37.9% 35.3% 32.8% 36.0% 33.8% 29.8% 30.5% -3.32pct
PR 14.6% 17.2% 17.6% 19.4% 18.9% 20.0% 21.8% 21.7% 1.72pct
F AT 4 13.9% 14.7% 14.6% 16.0% 16.6% 18.4% 20.5% 21.5% 3.09pct
FeARARE L 4 7.4% 6.7% 6.6% 6.1% 6.5% 5.9% 6.4% 5.9% -0.09pct
BATF LS 18.0% 20.5% 20.0% 22.7% 21.3% 23.2% 22.5% 23.2% 0.03pct
At 14.0% 11.2% 13.7% 12.7% 9.7% 9.0% 10.0% 9.6% 0.60pct
FHEAMe LS 7.2% -8.3% 7.9% -9.6% 9.0% -10.4% -11.0% -12.4% -2.03pct
HAFERB: Wind, JEAEFRRIEAR T S
A 19: FEREXERIT (B8 BHAL)
B 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A FEA
REREBE 0.95% 0.95% 0.96% 0.95% 0.92% 0.94% 0.94% 0.95% 0.01pct
HREBER 448.32%  447.63%  445.86%  437.70%  436.82%  434.42%  432.15%  411.98%  -20.17pct
R RHE 1.12% 1.02% 1.01% 1.10% 1.14% 1.24% 1.30% 1.29% -0.01pct
fagl & 1.23% 1.25% 1.25% 1.26% 1.31% 1.42% 1.36% 1.33% -0.03pct
#4190 KA L/RE 76.92% 77.52% 78.74% 74.41% 78.74% 78.13% 79.37% 75.67% -3.70pct
o 1 IV TS 150.43% 97.01% 94.76% 95.18%
AR 129.13%  131.46%  130.23%  133.13%  142.58%  150.69%  144.67%  140.03% -4.64pct
(E+84) IRRE 154.76% 175.52% 173.02% 177.87%
RS RE (M HAE) 1.06% 0.83% 0.46% 0.85% 1.00% 0.81% 0.49% 0.88% 0.39pct
T RAARE R R (REME) 94.22% 77.20% 38.80% 82.62% 99.31% 79.81% 47.65% 86.32% 38.67pct
T RRHAHR 60,302 60,641 61,794 61,579 62,630 63,427 63,557 65,610 2,053
REERBAR 70,748 65,132 65,196 71,328 78,017 83,337 88,131 89,080 949
PEERTHAH 12,504 23,449 23,791 25,684
A AR 77,870 79,721 80,477 81,983 89,300 95,577 91,950 91,875 -75
Hr ) 90 Rk ER A 46,386 47,009 48,657 45,822 49,315 49,552 50,442 49,647 795
HH1Y A LR HAR 18,810 22,748 22,545 24,446
TR KA 14,130 26,099 14,166 24,826

HAERBR: Wind, JEIEFZREBR TS

RAIREE, ZIMHE
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% 20: RRREEA

TR 2021H1 2021A  2022H1 2022A  2023H1 2023A  2024H1 2024A KIEAL
AR 39.7% 47.4% 44.7% 48.3% 46.1% 49.7% 50.5% 53.6% 3.03pct
AL B3 6.1% 7.5% 6.7% 8.5% 8.0% 8.3% 8.7% 10.4% 1.72pct
AATH BB 3.8% 5.3% 6.2% 6.3% 0.08pct
% B MR 5.1% 6.9% 6.9% 6.9% 6.6% 7.5% 8.0% 10.0% 1.98pct
A3 8RR 3K 23.1% 27.2% 25.4% 27.0% 25.1% 26.6% 25.8% 25.2% -0.61pct
-2t 5.4% 5.8% 5.8% 2.2% 6.5% 2.0% 1.8% 1.6% -0.14pct
A 60.3% 52.6% 55.3% 51.7% 53.9% 50.3% 49.5% 46.4% -3.03pct
)ik b 16.6% 13.5% 11.0% 8.2% 6.4% 5.0% 4.6% 5.0% 0.35pct
WK AR 10.5% 7.3% 5.2% 3.2% 2.2% 2.2% 2.2% 3.7% 1.48pct
E¥ 8.0% 7.4% 4.0% 2.6% 2.7% 3.7% 3.5% 2.7% -0.79pct
B E b 7.9% 11.1% 19.9% 26.5% 32.4% 27.9% 27.4% 24.0% -3.45pct
AF Fa T S S 11.1% 8.0% 7.0% 3.1% 2.5% 2.4% 2.4% 1.2% -1.19pct
HHAAL 1.2% 1.1% 1.3% 0.7% 0.7% 0.5% 1.4% 2.1% 0.67pct
H AT 4.9% 4.1% 6.9% 7.3% 6.9% 8.7% 8.0% 7.9% -0.11pct
TRE 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A IR
AR 0.76% 0.81% 0.82% 0.89% 0.84% 0.89% 0.90% 0.96% 0.06pct
A AAE B 0.25% 0.28% 0.27% 0.35% 0.35% 0.37% 0.40% 0.48% 0.08pct
ASAGH T 1.08% 1.09% 1.04% 1.04% 0.00pct
ZEMR S 0.52% 0.62% 0.63% 0.64% 0.56% 0.61% 0.63% 0.79% 0.17pct
12 A IR 1.58% 1.65% 1.67% 1.77% 1.68% 1.75% 1.78% 1.75% -0.04pct
HA 1.49% 1.40% 1.37% 2.31% 1.18% 1.89% 1.86% 1.87% 0.02pct
SR 1.57% 1.24% 1.35% 1.26% 1.27% 1.19% 1.13% 1.06% -0.07pct
i b 3.08% 2.06% 1.62% 1.03% 0.70% 0.53% 0.48% 0.49% 0.01pct
Po & Fn KA b 3.96% 2.53% 1.76% 1.02% 0.73% 0.67% 0.68% 1.07% 0.39pct
PS5 0.65% 0.54% 0.31% 0.20% 0.20% 0.28% 0.25% 0.19% -0.06pct
B b 1.07% 1.41% 2.82% 4.08% 5.52% 5.26% 5.12% 4.94% -0.18pct
AT FH 5 IR Sk 3.56% 2.32% 2.18% 1.10% 0.82% 0.76% 0.76% 0.41% -0.35pct
A 0.58% 0.47% 0.60% 0.41% 0.35% 0.30% 0.67% 1.27% 0.60pct
H ATk 0.92% 0.78% 1.24% 1.35% 1.17% 1.46% 1.26% 1.22% -0.04pct
BEMEE L 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B st &4
AR -13.5% -86.2% 19.6% 54.8% -2.6% 71.2% 78.7% 112.8% 58.04pct
ASAAE B3 -47.0% -2.3% -0.6% 15.2% -1.5% 6.1% 21.6% 42.6% 27.46pct
ASAH 5k 30.7% -83.1% 30.6% 34.9% 20.6% -10.06pct
2 AR -25.7% -17.2% 6.7% 7.4% -2.0% 15.7% 25.4% 48.3% 40.84pct
A5 A RIS 17.5% -51.7% 8.1% 25.3% -17.0% 20.5% 0.6% 4.4% -20.87pct
Hiw 41.7% -15.1% 5.4% -23.7% 101.1% -1.7% -3.8% -3.1% 20.67pct
NG 4 13.5%  186.2% 80.4% 45.2% 102.6% 28.8% 21.3% 12.8% -58.04pct
H) 2 b -105.5% 115.7% -12.5% -29.3% -34.7% -48.1% -7.7% 4.6% 33.90pct
P& A KA b -67.5% 95.7% -14.1% -26.5% -18.5% -14.2% 4.5% 27.4% 53.90pct
P83 -9.3% 25.4% -27.4% -31.7% 5.1% 21.5% -5.1% -13.3% 18.40pct
B Ak 338.5% -162.2% 100.5% 135.7% 162.9% 51.3% 11.5% -36.1% -171.81pct
FFF T S-S -21.6% 78.9% -1.9% -31.8% -9.5% -8.8% 2.4% -16.9% 14.86pct
A -22.5% 1.7% 3.4% -1.9% -0.9% -2.9% 30.6% 25.8% 27.63pct
H ATk 1.4% 21.0% 32.3% 30.6% -1.8% 29.9% -15.0% -4.4% -34.92pct
AR Wind, | KRR KT TS
RBIMEE, ZBNE BESYIAIEAR TR R AR
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& 21: BAEARK. RELH (45 FHA)

EABMARK 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R e & 4%
ER~ 41,880 66,355 41,477 57,566 31,209 41,469 26,936 40,819 -650
LI 14,457 37,020 22,795 45,157 27,291 46,635 25,433 43,608 -3,027
BRI R 9,092 15,848 9,704 3,879 1,413 -218 -1,058 -2,400 -2,182
H A 18,331 13,487 8,978 8,530 2,505 -4,948 2,561 -389 4,559
BRARABRKIF T F3H&H 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 7 e &A%
bS I 0.97% 0.75% 0.87% 0.59% 0.60% 0.39% 0.48% 0.35% -0.04pct
LI 0.56% 0.70% 0.79% 0.78% 0.88% 0.74% 0.77% 0.65% -0.09pct
SRR 0.87% 0.75% 0.83% 0.16% 0.10% -0.01% -0.06% -0.07% -0.06pct
H A 2.78% 0.98% 1.29% 0.61% 0.37% -0.37% 0.36% -0.03% 0.35pct
RERH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 7 e &A%
b S 289,263 304,598 323,585 324,463 334,422 326,319 331,535 327,123 804
R# 239,692 246,104 256,027 261,476 271,447 269,534 275,539 270,301 767
BRI 39,609 46,329 55,690 49,988 48,713 46,202 45,260 44,079 -2,123
H A 9,962 12,165 11,868 12,999 14,262 10,583 10,736 12,743 2,160
RECBIFTZRB 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B b R4
bS Vi 3.26% 3.29% 3.33% 3.20% 3.11% 2.96% 2.86% 2.69% -0.27pct
ik 4.45% 4.42% 4.32% 4.32% 4.27% 4.14% 4.08% 3.92% -0.22pct
BRI 1.86% 2.13% 2.22% 1.80% 1.63% 1.45% 1.36% 1.20% -0.25pct
H A 0.73% 0.81% 0.93% 0.99% 1.03% 0.80% 0.72% 0.80% 0.00pct

BAERIR: Wind, J"RAERLEFR TS
Bk BAOIEERINRE . FOKE A e A A KR

B 6: TALRE
e 478 — R AR TR —RFARIAE TARARE
25.00%
20.00%
19.05%
17.48%
15.00% 14.86%
10.00%
5.00%
0.00%
N R P F AR PR FARD DR D F DD D DX LD Y
0'\%00'\%2‘ & ,)9'\% Q\Q)QQ\(S?\ & ,19'9 6“90619\2\ & ‘19(19 0”/\00"’& < '1,&\ Q&OQ({’LQ\ S @rﬂb'fboé’@b e '19({'b &&&bﬁ‘ i ‘lz&b‘
P P> PP N PP PP P P PP PP
o % s s o s s
BB AR Wind, S KAEAK RS F s
RBINEE, ZIMNE BEW LRI R AR
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B 7: AR K5 Hikh AL TAEK

e MK A AR = 3 i =0—ROE (#4t) —=0-—=ROE (4t) * (1-LF4trH)

25.00%
20.00%
15.00% 14.5%
14.0%
10.00%
5.00%
4.20%
0.00%
O e A R S g S L S M S S
) P ) P P ) P
AR RR: Wind, ST ZIEAR BT TS
B 8: BAKELFHFBREKE
AT (FF) — P RS (RIEME, TR, A4)
70.00 12.00
64.79
60.82 60.70
60.00 59. 56.46 56.87 10.00
54.33 54.14 53.76 '
49.19 49.45
50.00 47.29 46.73
4319 8.00
: 37.73
40.00 35.45
6.00
30.00 25 52
23.11
19.25 4.00
20.00
10.00 | 2.00
Y X F O L2 FTARXD 2NN 2y DR D2 Y
S P S 6‘9\2\ S @ 61:8\ S Q"('l'\z\ S (19‘{)’ NG 0‘1{:’\2\ S g 0"'& S
» P » P I » P& M A\ R 4
) P ) P )
$AEFRR: Wind, JERIEAR AR P
RARE, ZBNE HEWRIERT R RAR
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& 22: W+HXEAE (2024454 K)

R AR ) BA R BARBR
1 Ak g B (RIBA)H 1R E) 18.06% Al H & B EA
2 B B A TR 8] 13.04% B A K B A EA
3 o [E) i 35 4 A PR 8] 6.24% B A K EA A
4 A b gk HAT RN 5.04% Al A M B EA
5 S O 4.99% B A P EA EA
6 BT 5y A Bk AT PR 4.55% B A K EA A
7 Fa i AR IS YA [ 8 A% eS8 1R P 7 4.48% Al A R H A
8 IR RILF R IEA TR F) 3.74% B A P EA EA
9 o 3 HE () ) AT PR 8] 2.76% B A& BAEA
10 F EE A4 Ak A 1R 4) 2.08% B AP SAAERAEA

4t 65.0%

BAERIR: Wind, J7RAERKEFR TS

% 23: BT ABAE (20245 =FEFK)

BK 4 A Bk AR &Y
1 it sk B (RIEA)A M) 18.06% A H & BIhEA
2 BT By SAEA TR 13.04% B AR EA EA
3 o [E) i A A PR 8) 6.24% FaE A R B A EA
4 Ao W gk FAT R F) 5.26% B AR BIhEA
5 R T2 AF KA PR3 4.99% FiB AR B A EA
6 B By A A A TR 8] 4.55% FaE A R B A EA
7 Fo P BAR e AT PN 8] A% 4 BB AR e /= 4.48% B A MR H A
8 R TR AT PR3] 3.74% FAE A MK HixA
9 o A () VA PR 8] 2.76% B A BR EA A
10 b EHE A A AR A TR ) 2.08% B A K B A EA

At 65.2%

HAERF: Wind, JEIEFZREBR TS

R, ZINE TBF W RIER T R 3 E A
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MR BRHATEATRMR (FRIEFFEE: K, IBFEE: GHL)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
AT () F 8 &

P/E 8.0 8.0 7.7 7.4 71 AALEEA 214,669 211,277 222,956 229,989 243,317
P/B 1.2 1.09 0.95 0.8 0.8 FLEHN 375,610 374,271 396,149 413,931 439,297
P/PPOP 5.21 5.18 4.92 4.74 4.40 F) & &k 160,941 162,994 173,193 183,942 195,980
£ BB BF TN 84,108 72,094 74,978 79,476 85,835
EPS 5.63 5.66 5.84 6.09 6.38 - N O N 40,346 54,117 49,246 50,724 53,260
BVPS 36.71 41.46 47.36 53.51 59.94 BN 339,123 337,488 347,180 360,189 382,411
PPOPPS 8.65 8.70 9.17 9.51 10.25 B gk 161,899 157,066 163,982 170,510 183,976
DPS 1.97 0.20 0.21 0.22 0.23 BA B Am 2,963 2,950 2,978 3,126 3,340
SR & T ATE 35.01% 3.53% 3.53% 3.53% 3.53% DI & &k 111,786 107,616 111,098 115,261 118,547
SR B F 4.37% 0.44% 0.46% 0.48% 050% & kA 177,224 180,422 183,198 189,679 198,435
BHHEE ERIZ ST ON -606 -1,770 -1,859 -1,951 -2,049
REIGK 7.56% 5.83% 7.00% 8.00% 8.00% K& THTA)E 218,087 219,471 231,246 239,852 258,475
X3 53 8.22% 11.54% 12.00% 11.00% 11.00%  #/=HAAH & 41,469 40,819 49,906 52,124 62,089
& BREHK 8.82% 9.95% 8.46% 7.56% 7.35% AR EH 176,618 178,652 181,340 187,728 196,386
P+ & AR 8.68% 9.66% 8.81% 8.14% 8.77%  FiiF#t 28,612 29,093 27,201 27,221 28,476
PR A E 4.27% 3.89% 3.75% 3.65% 3.60%  4FiE 148,006 149,559 154,139 160,507 167,910
ERCER N Yol &R 3.58% 3.26% 3.16% 3.06% 3.02%  aE4A)E 146,602 148,391 152,912 159,158 166,426
T BHATEE 1.64% 1.52% 1.47% 1.45% 143%  KFEfkE

it R AR B R 1.75% 1.62% 1.58% 1.54% 1.52%  SFHEH 6,508,865 6,888,315 7,370,497 7,960,137 8,596,948
8 £ (NIM)-) A 2.04% 1.84% 1.78% 1.70% 1.67% RARBAL S 269,531 270,300 267,855 272,243 291,101
A4 £ (NIS)-i) HAK 1.83% 1.64% 1.58% 1.51% 1.50% G4 6,252,755 6,632,548 7,102,642 7,687,894 8,305,847
AT RRg -10.78%  -14.28% 4.00% 6.00% 8.00%  HEFEKS 3,193,920 3,673,040 3,966,883 4,244,565 4,499,239
eI N O N4 36.70% 37.40% 35.78% 36.15% 36.37%  HAARAT 682,802 574,065 743,737 814,239 903,805
PRAN 32.96% 31.89% 32.00% 32.00% 31.00% Bl LH~ 560,709 900,515 972,556 1,021,184 1,072,243
S SRR RS 0.66% 0.61% 0.70% 0.68% 0.75%  Hpb% 7~ 338,297 371,868 399,497 433,284 472,113
SR PR ALE 16.20% 16.28% 15.00% 14.50% 14.50% A &H* 10,946,296 12,035,935 13,053,673 14,040,125 15,072,235
L KR KA 11,028,483 12,152,036 13,316,572 14,442,792 15,737,109
B A BN -1.6% -1.6% 5.5% 3.2% 5.8% A% 8,155,438 9,096,587 10,188,177 11,308,877 12,552,853
BFE RN -10.8% -14.3% 4.0% 6.0% 8.0% BRI 378,621 189,934 1,247 -187,440 -376,127
ST IN -1.6% -0.5% 2.9% 3.7% 6.2% Bl itk 890,755 1,019,393 1,039,781 1,039,781 1,070,974
Bk &k -9.9% -3.0% 4.4% 4.0% 7.9%  KATHA 176,578 222,921 227,379 227,379 227,379
AT A)IE -2.1% 0.6% 5.4% 3.7% 7.8% & AR 9,601,392 10,528,835 11,456,585 12,388,597 13,475,080
FiE S 7.0% 1.2% 1.5% 3.5% 46%  fifkseit 9,942,754 10,918,561 11,933,942 12,904,789 14,036,542
Z A 6.3% 1.0% 3.1% 4.1% 4.6%  MRAERBEIT 1,085,729 1,233,475 1,382,630 1,538,003 1,700,567
VAEF 4 A)iE 6.2% 1.2% 3.0% 4.1% 46% KEAKE

B AV RN R HAH 61,834 65,439 68,194 72,052 76,582
ROAA 1.39% 1.29% 1.21% 1.16% 1.11%  RERHE 0.95% 0.95% 0.93% 0.91% 0.89%
ROAE 16.22% 14.49% 13.15% 12.07% 11.24%  RRAERE 0.85% 0.88% 0.80% 0.70% 0.60%
RORWA 2.38% 2.22% 2.18% 2.16% 213% HEREE 436% 413% 393% 378% 380%
FTAKRA R 4.14% 3.92% 3.63% 3.42% 3.39%
FARFAE 17.88% 19.05% 20.50% 21.66% 22.72%  HHH

—RFARIRE 16.01% 17.48% 19.44% 21.08% 2259% ARk 79.81% 75.72% 72.34% 70.39% 68.49%
NS & 13.73% 14.86% 16.22% 17.32% 18.35%  WH/E 59.02% 56.68% 55.35% 55.11% 54.63%
IR = 6,608,021 6,885,783 7,230,072 7,663,876 8,123,709 K EKFLEKS 28.96% 30.23% 29.79% 29.39% 28.59%
R i % 25 59.92% 56.66% 54.29% 53.06% 51.62% Bk FELE K 5.08% 7.41% 7.30% 7.07% 6.81%

FAERIR: Wind, J7KAEAKEFR TS
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GF SECURITIES

] RAAT AR R N 2R

A5 £ FRESMIR, bR KFARFHE, 2008 FFANFAATILARR, 2018 FHA S RIEA K ER T3,
2 L RN, FPEARKFEHE, 2024 HFimAg RIEARER TS,
k3 F o R, PEARKFME, 2024 FInN) KAEAR AR TS,

] KAEHF—AT LR KR EBA

FEN: THRER12AAN, BEMEINERTF KE 10%0 L.
BA:  BHAR12/AMAR, et k&G EHEEAT-10% ~ +10%.
2 AR 12AAN, BEMEILTE T R 10%0L k.

J~ AL —0 3 BRI

FN: BHAKR2AARN, BRNEAINETRE 15%A L,

B THAR12AAR, BMEINERT K 5%-15%.

B TR 120N, R K6 Z @ EAT-5% ~ +5%.
Fd: KRR A2AAN, EMEINIE T KE 5% L.

A&
JoM TR EI| T v LT RS

Wik FMNFTRARLHHS R TREAREZESE  LFTEREARLE EETHAFIROR AREFRLES 5
26 5 KAEAKIE A7 6001 T RFARRKA A2 5 ARKA 18 F A 429 SRBRMRE A KE 27 #
# 31 E KB 37 #

WAL 510627 518026 100045 200120 -

ZIRERAR  gfzqyf@gf.com.cn

AR AR B

AARAE o T GEA R PR 8) AL RIRAMIBIE, | KRR A TR 8] B R IRMAMA T GARA T KRR . AIRE 49 0451R4E R R
R WRE A EE, EMANE 2R G S AKEATIZE REMR LA AR ESHEE TR T8 12 THM TR

JTEARSMEANA Pl 3] Bt b EEM RS I AIEAR AL e 55048, B P EIERARE, ATARETTE CRAGHRRLRIN) 6949

4.

JRAES (B ) BaA RnE) BEABER A I AHIEAREE L (4 THER) 68, BLERMERSNE, ATARETTES

B R 84,

AR LA RTAT T3P DR LD RIE M AT IF FAZ EeAn B e e R AR RS B T F S AP R4S AR

TE£FH

T~ RARSEANAT PR 8) B KRN T il RGBS RA YN8 FRAEAE T LS X A, b, BFHE LHET KRR BN A PR E)
B R IRAIM B T A7 A2 6 B Ae A . 0% Kz AIRA 0 S M7 A Rvh . A TR ARIE ANRE A B AT R, T L B £
A BT RF I AATARIR TG, AR Kb 5 FAEA L TOM KA DB AL TR K 49 B 8 KA 0 kAREH A LA
AREZLHRAR . BREA (UTFHEAER FFRARL) 403 ARIRE FAI KN E) RAEF IR A%, B (1) RRE 023
FATEEW . BRSSP RBATAR T AIRE L B B 69K TAIXNE) SRAER I MAILE, FIRRE KIERG 23, (2) AR
ARG RAEHGIRN AR AL L, ALK TR L ARG TRAF AT FIRIELA BRI EGILR .

FRRA R AW ARE G RBIRREIE LM E . B . THEEF AT ML, AR 0BT QST LRI BEIRZEPON, EFE
BUNI KR T S KAES L TARAT R L S,

R, ZINE TBF W RIER T R 3 E A
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GF SECURITIES

AT @) B ] ZAEFFAM 6B P 5N EE, TIINATT LA, RABRAT TOMEA, B FHolAT 3 BA R 2L
. JRAEFFF B A RA R BT AR SRR R R AR AL A AR A B P . A B RIS RX A HERE KA AGRE T R R
LR, JTRAEAFRRBIETAT A A TiEF B IR IR E 4 AR

AR PR BGERT e E R R B RS R A BB, 2%, ET AR, EAMETERRKS), BRTDIRTRAA TR
b, a9 MRER R EIL., ARE QAR WEREDOFRS BAETAAE P 6§ BARZF B AT MEFRAFRHRTE R, TR
AR E P K TRHAEARE G T EGRTIEIN, RARELEL L L P RATZEP WOAAR SN ATER TR SR AT T
RF IR 5 AR ARAR B R,

AR P T RIR B E A B A KAERINA T e, 9] KAEA AT EHME, TERMBBAETIRE, RE N TSRS, RE
W 4945 8 BT EEALE M R IT FIE A F 20 BRI, T AR T AT AR AR 69 P 5 5 | B4R K RAAEFT o 4E,  FRaARRAEEAL
FHPRIA . B T LARARE BRIk 5 F) 7 RARIE AIRE MR AR, o FE, HAFREFLEL,

JEGERTT R 38 5 AIRA PTEAS & F—HAH R0 iRE . KRS IR AR 69 RRINLE . URBESH T ik, FHRMRES KIE
KLY, | KIEAHEAR . S RARIME RAETRRASERT XBX, GHEPF KA TR HIR1RAEEE ARSI EANRG) T 5
THERR G R, | RIEF A BTGV TEAH HARENETR—, £EARMETRSE. WRETEIH. &AL A
RAR FABANRE L B a7, TR EHEAE HATES, JRIEASIHEATRRE LEIMMAEE. LRI S IFf R 2T
BEARA AIRE PTIRBGEA A G . R ARG AT, MAFA T AR X a9 BIE (58 ).

R RARE T b6 QL1640 B AR 25| RSN F R A L5 & (5.87). HE B AZ GAUE AR LR BA VIR T7 15047 F 69305038
BMRIBLESE, VA XIFBAVEATIEAR AT AL/ 8] G9UL B 094518, BAEITIRALT, ©HF (MARRET) 5HBIENAE 5 X2 EED
(GRS LHPRAEZIL ) A RIRSIAM RIE S

REKE

() ZAEA (B8 ) SRABFRARE PR E) itk 12 AN A A FEA TR T RAT LS00 % A

AR B

KA KAEFE LB @FT, ETHHMRIATEIAETH XER. 24, FIB. #8538, TN G ReG— R RE BB RETIE
WA ER. A, FIA. AT AR,

R, ZINE TBF W RIER T R 3 E A
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