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2022A  2023A  2024A  2025E  2026E  2027E 2022A 2023A  2024A 2025E 2026E 2027E
EX-2T 5N 1,983 2,809 3,595 4,294 4,87 5,382 ® P e 1,950 1,455 891 1,146 1,776 2,030
k& 41.7%  41.7%  28.0%  19.5%  13.4%  10.5% R & 343 545 590 937 823 1,145
7 bk HRA 1,390 2,113 2,759 3,334 3,815 4,245 fale 147 245 290 377 426 517
%4 BN 70.1%  75.2% 76.8%  77.6%  78.3%  78.9% Y Rk 199 360 1,311 1,624 1, 635 1, 645
£ 4] 592 696 835 960 1,056 1,136 AR 2, 640 2,605 3,082 4,084 4,661 5,337
%A E N 29.9%  24.8%  23.2%  22.4% 21.7%  21.1% %5 K~ 88. 2% 64.2%  72.4% 77. 6% 79. 7% 81. 8%
Bk FLA A e 0 0 0 0 0 0 L RSy 9 14 9 9 9 9
%4 NN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% Fa 26 43 43 48 52 55
e %A 8 18 24 27 29 31 %5 R 0. 9% 1.1% 1. 0% 0. 9% 0. 9% 0. 8%
%4 N 0. 4% 0. 6% 0.7% 0. 6% 0. 6% 0. 6% T H 0 4 3 3 3 3
ERRA 62 76 101 116 132 143 IR /E 354 1,450 1,177 1,181 1,185 1,188
%A BN 3.1% 2. 7% 2.8% 2.7% 2.7% 2.7% %5 R~ 11. 8% 35. 8% 27. 6% 22. 4% 20. 3% 18. 2%
R R 0 0 0 0 0 0 &= gt 2,994 4,055 4,259 5,266 5,846 6,526
%A AN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 4310 455 117 109 148 148 148 148
B A ATALE (EBIT) 525 602 711 818 896 962 R A 3R 185 243 275 392 371 478
%A BN 26.5% 21. 4% 19. 8% 19.0%  18.4% 17.9% AR AR 1,379 2,140 2,229 2,933 3,327 3,676
M % 5% R -42 -67 -80 -18 -23 -36 bz 1, 681 2,492 2,653 3,473 3, 846 4,302
%4K BN -2.1%  -2.4% -2.2% -0.4% -0.5%  -0.7% K 5 # 0 0 0 0 0 0
e K AT 27 22 14 14 14 14
il 1,708 2,513 2,667 3,487 3, 860 4,316
#A A 3 8 1 1 1 1 £ 18 PR AR AR 1,246 1,488 1,529 1,701 1,890 2,095
%A% 7T AU 0. 6% 1.3% 0.1% 0.1% 0.1% 0.1% b A 0 0 0 0 0 0
2 o A 545 642 778 816 899 978 ko BLA]A 1,246 1,487 1,529 1,701 1,890 2,095
R IREES 27.5%  22.9%  21.6%  19.0%  18.4%  18.2% Y # R FR ARG 40 53 63 79 96 114
Bk Sk E R AR BAH 2,994 4,055 4,259 5,266 5,846 6,526
R TER 561 653 786 822 905 984
RS 28.3%  23.2% 21.9%  19.1%  18.6%  18.3% e R 5
BT 4% 4% 142 150 233 197 217 236 2022A 2023A  2024A 2025E 2026E 2027E
BT 43 #L % 25.3% 22.9%  29.6% 24.0%  24.0% 24. 0% E: U Eo
% A 419 503 554 624 688 748 R E 1.49 1.78 1.98 2.20 2.43 2. 64
YRR E G 7 10 7 16 17 19 iy 4.51 5.38 5.53 6.15 6.84 7.58
1 & T B A8 4 FliH 412 493 547 609 670 729 L 2ENEER 4.06 3.36 3.29 3. 62 4.05 2.85
EEES 20.8% 17.5% 15.2%  14.2%  13.8%  13.5% T R A 0.00 0.00 0.00 1.58 1.58 1.58
SEE S
AL RELART BF) AR M EE 33.06% 33.09% 35.75% 35.80% 35.47%  34.80%
2022A  2023A  2024A  2025E  2026E  2027E R A EE 13.76% 12.15% 12.83% 11.56% 11.47% 11.17%
% A 412 493 547 609 670 729 FN RS F 27.94% 28.12% 28.76% 32.25% 31.90%  31.02%
g it 7 10 7 16 17 19 Wk
kAL L E 33 -61 0 9 11 13 FELEMNERE  41.72%  41.69% 27.96% 19.45%  13.44%  10.48%
E -3 & EBIT 3§k % 32.71% 14.67% 18.08% 15.03%  9.53% 7. 46%
BTERTELTN 670 484 521 373 427 33 kR URILE S S 28.05% 19.55% 10.96% 11.40% 10.10% 8.77%
B EHALLHR 1,123 929 910 1,001 1,120 787 B R 77.72%  35.43% 5.02% 23.65% 11.01% 11.63%
i -22 -25 -23 -15 -15 -15 K EEEES
Fir 6 -1,188 300 -300 0 0 SN K 3K B R A 37.2 40.9 35.9 41.4 41.9 42.4
) 48 44 45 6 6 6 PR 29.3 33.4 34.9 36.0 37.9 40.0
BEEHALHER 32 -1,168 322 -309 -9 -9 KA IR RIS R H 34.7 36. 4 33.8 36.0 36.0 36.0
JEA R 0 0 0 0 0 0 B % 7 B RS 4.1 4.5 4.3 3.8 3.7 3.6
i B -2 -1 0 0 0 0 X 8 i)
At -109 -255 -345 -437 -481 -524 R/ R —140. 41% -85.94% -64.71% -77.87% -101.48% -102. 69%
£ F EHALAER -1 -256 -345 -437 -481 -524 EBIT #) 8 4% Bef& £ -12.5 -9.0 -8.9 -45.9 -39.1 -27.1
REeBARE 1,044 -495 -565 255 629 254 ® R 57.04% 61.98% 62.62% 66.21%  66.04%  66.14%
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