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MEHE (BHL) 2023A 2024A 2025E 2026E 2027E
ESIT TN 7,166 8,813 10,340 11,789 12,976
(+-)% 7.9% 23.0% 17.3% 14.0% 10.1%

2% 38 (EBIT) 1,786 2,234 2,642 3,019 3,314

(+-)% 40.3% 25.1% 18.3% 14.3% 9.8%

VaEE %A 1,612 2,011 2,330 2,667 2,938
(+/-)% 34.3% 24.8% 15.8% 14.5% 10.2%

W (T) 2.03 2.53 2.91 3.33 3.67
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KAtk (BHA) 2023A  2024A  2025E  2026E  2027E HEE (BFL) 2023A 2024A 2025E 2026E 2027E
R P REE 1,084 1,251 2,048 3,088 4,473 EilA 7,166 8,813 10,340 11,789 12,976
L2 B R 2K 2,594 3,104 3,709 4,210 4,630 #Filsk 4,711 5790 6,823 7,789 8,573
AR 99 145 149 177 196 B LHLA B An 77 80 99 113 124
BN RS 38 49 50 61 67 HELA 65 81 95 110 121
B 1,672 2,478 2,654 3,087 3,422 EFA 176 233 272 303 333
H AR K 549 779 779 779 779 A FA 356 463 538 613 675
ik o 6,903 8,283 9,977 12,018 14,214 W4 HA 21 -10 -11 21 -34
¥ EARIE AT 139 140 140 140 140 FFmAAR K -5 -2 0 0 0
Rt 2,122 2,308 2,342 2,336 2,306 1ZAARfAIMA -5 -33 0 0 0
R~ 374 515 582 655 729 Ak i 14 103 71 91 91
A 0 0 0 0 0 #HFMH 38 51 57 66 73
KT R 0 0 0 0 0 AAMEZ KA -4 0 0 0 0
HAdE A F 80 204 204 204 204 FFABENE 3 -2 1 1 1
# = Bt 9,914 11,678 13,463 15556 17,774 & LA|H 1,844 2,294 2,654 3,041 3,348
s Atk K 0 45 45 45 45  FRIMILE 0 -1 0 0 0
JL AT B BT AT IR R 319 525 551 638 711 AlEEH 1,844 2,293 2,654 3,041 3,348
TR K 0 0 0 0 0 FIRAEA 233 279 323 372 409
5 A+ BR T3 B 446 568 642 744 818 %4 1,612 2,014 2,331 2,668 2,939
JL AL 105 110 132 153 167 PETERATA 1,612 2,011 2,330 2,667 2,938

84 4 F)74
HMiRs i 11 17 17 17 17 VHEAMA 0 2 1 1 2
KAAtE K 42 41 41 41 41 AARERIKE 2.03 2.53 2.91 3.33 3.67
Wit fif 76 87 87 87 87 W 54847 2023A 2024A 2025E 2026E  2027E
R freit 1,295 1,792 1,948 2,200 2,389 Bk E 7.9% 23.0% 17.3% 14.0% 10.1%
M FR A 8,619 9,886 11,515 13,356 15,385 EBIT#k% 40.3% 25.1% 18.3% 14.3%  9.8%
RERER (AHL) 2023A 2024A 2025E  2026E 2027E  AAlHIEKF 34.3% 24.8% 158% 14.5% 10.2%
%A 1,612 2,014 2,331 2,668 2,939 44EEA|% 34.3% 34.3% 34.0% 33.9% 33.9%
I8 5 el 313 340 394 437 477 BB HAE 22.5% 22.8% 225% 22.6% 22.7%
2B E DA TSR 1,605 1,139 1,931 2,293 2,725 ROE 18.7% 20.4% 20.2% 20.0%  19.1%
HRE DN RA T -826 -259 -427 -422 -426  ROIC 18.0% 19.6% 20.0% 19.7%  18.8%
FFE DI AR -327 -750 -726 -831 915 K& afmE 13.1% 15.3% 145% 14.1% 13.4%
N5 L) 456 150 798 1,040 1,385 PE 1466 19.84 19.78 17.28  15.69
AR 620 1,076 1,227 2,024 3,064 PB 2.77 4.06 4.01 3.45 3.00
R A AT 1,076 1,227 2,024 3,064 4,448 EV/EBITDA 10.85 15.15 1454 1247 1101
4 5b W IE XL 69 7 A BUBIE AR R AT FRa8) B EHE AR &k 5 FAs 30f5
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