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B BERS, oERE
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OO feRE S

' .' HUATAI SECURITIES

SR R
BRI RR S

FR2HAR
202543 A 28 A | FEAM®

N B B 24 k)3 F 4 A de AR V3 B % F) 124/17.51/16.35 12, F
tb.-7.98%/-0.84%/-8.32%, H+ 24Q4 53,80k 57.07 1, R b+19.48%,
Va4 FE 7.71 12, FlH-5.08%, #H AGA &AL (7.86 12). KA1
INAF R AEAPRERLTRTFE, AR—FTBALETETEAT £
BHRGERRE B, KT, Al+% %zgﬁﬁ%ﬁﬁ%%%éﬁ% % —
FaRAEER S B ERKR K, ZHH D TAREIN LT AL AECOM R K5
7B, mE CENT RR,

Y H LM FERL, RAFEREL, %E6LAFFILRF+2.23pct
B S AR R A AR R AL, 24 0 84262 A) R B 1+2.23pct £
29.4%. H L HA, AR TAZRAKE RN B E IR/ ALK AR M/ 45 32 5
A 5E BNk 93.2/19.6/4.6/3.1 1, Rl H-3.51%/-24.27%/-9.53%/-10.29%,

B PR (£R):

B AR (AR, ) :

)
fangyanhe@htsc.com
+(86) 755 2266 0892

SAC No. S0570517080007
SFC No. BPW811

IR FA
SAC No. S0570522030002 huangying018854@htsc.com
SFC No. BSH293 +(86) 21 2897 2228

EFEX
wangxijie@htsc.com
+(86) 755 8249 2388

AR
SAC No. S0570524110002

IR

fanxingchen@htsc.com
+(86) 10 6321 1166

KEA
SAC No. S0570123040088

2 A E 32.4%/15.7%/27.2%/17.8%, R L+0.94/+4.60/+1.85/+0.49pct. % b9 € F 3

WA, PEH (GHREHRK) ZIIEN 1151, B 1-10.45%, £4) % 29.3%, Bt (AR ) 11.88

Bl tb+2.26pct, HAE RAb K E AN 7.32 12, B+67.37%, £HAE  pap (Ard ®E3A4274) 8.60

29.5%, Flt+1.49pct, » 8k 2RI B, 24 FHEIFZITERIL  Fh (ARFEA) 19,734

+81.6%, ARA BT AREAHE K 2o 6 /1 F3 B AL (ARFET) 98.75
52 At B (AR ) 7.80-12.11

AEKHABMEEL, FHBAIEEM, 2ERALRENKE BYRS (A7) 855

24 SN S A 5 A K 8.99%, Flr-0.02pct, Hb, 4E/E IR IM 4 AR

%R F 1.66%/4.34%13.88%/-0.89%, F)+t-0.15/+0.04/-0.17/+0.27pct.

BRI 22102 4.74 10, G R tb+1.94pct £ 3.81%, £ %) — R

%%a&% LRI 3 e 20 12 E 106 12, HUH LA 2o 7 HOURAL AR T A A 7 4 5 FR300

#, ARRRKE, H65% AT, 238 2024 SF)a84A%EH 14.08%, F ”n

kb+1 O1pct. 24 F2FHANLFHN-3.06 12, BV iEAN 3.16 ¢, =& 10 '

AL IMBEBREFTERESFHIS)RBRSBANK, 2FIAFI 0 %

HH 79.1%/70.1%, Flre-15.58/-17.98pct. @ v u/

ﬁ f’]‘f"ﬁ\iﬂ"] 5 '1% {Ei_ (12l\3Iar 24 Jull—24 N0\'/—24 Ma;—25

F B ENEREETLENAFERA, 2R BT ERAKE, TiRAS TR Wind

EAER GO RL Tk LN R, ]t 25-27 F 03 4 A E

18.2/19.3/20.3 12 (#T44 19.8/20.6/-, T 8-8.34%/-6.59%/-), 7Tt/ 3) 25

F Wind — & H-F ) 13XPE, # & 2|\ SMEA Tk 3k, IA 2 MA &,

AN E Zonte R4 2, % T3 25 5 15xPE, B4r# 11.88 T (AT14

12.96 T, 25 F 15xPE), #4#“FEN"F4.

MR T ENEFEIE ) F R e, BRI EDI

ZEMMBARG HE

2IEE 2023 2024 2025E 2026E 2027E

BN (AR T A7) 13,511 12,434 11,948 11,906 11,984

+-% 69.45 (7.98) (3.91) (0.35) 0.65

2B BN 84 A (AR T E ) 1,766 1,751 1,817 1,928 2,031

+-% 132.86 (0.84) 3.74 6.13 5.36

EPS (AR T, ##3H) 0.77 0.76 0.79 0.84 0.89

ROE (%) 16.72 12.74 11.59 11.34 11.03

PE (4&) 11.17 11.27 10.86 10.23 9.71

PB (4&) 1.58 1.31 1.21 1.11 1.03

EV EBITDA (%) 7.88 7.17 6.88 6.34 5.81

SRR ) AE . SR AR
T VT I 5B AR HTIT R IR0 —3 %, 75 e —A2 S 3%, 1
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# %3kt (600720 CH) g Ly ERIES

HUATAI SECURITIES

BA&1l: T a AR (2025/03/27)

W AE HRiks (L) P/IE
PR KA B’ () (fe) 2023 2024E 2025E 2026E 2023 2024E 2025E 2026E
AT 301058 CH 11.39 58 0.42 0.50 0.58 0.68 26.80 23.00 19.55 16.68
&k 002116 CH 10.21 48 0.67 0.72 0.77 0.84 15.33 14.15 13.34 12.09
LR E 603018 CH 8.28 57 1.02 0.76 0.79 0.85 8.11 10.94 10.44 9.78
HitE IR 603357 CH 9.30 52 0.87 0.85 0.88 0.97 10.68 10.89 10.52 9.61
3 15.23 14.74 13.46 12.04
b Lkt 600720 CH 8.60 197 0.77 0.76* 0.79 0.84 11.17 11.27 10.86 10.23
Er %7 O RERRAGE, B iktah, A4 R A Wind —R .
#AH KR : Wind, Bloomberg, #& &4F 5
BA&2: BAKARFLHER B&3: RH5FHRELER
(a7 ) ] (7 )
9,000 - — N — Rk - 450% 1,400 - — 5 A e ] Ho iR - 1500%
8,000 - r 400% 1,200 - L 1000%
7,000 - r 350%
. | 1,000 o
6,000 - 300% L 500%
- 0, |
5000 1 250% 800 oo
- 200% 600 A
4,000 A
L 150% - -500%
3,000 L 100% 400 1 9
2,000 - L 500 200 - - -1000%
1,000 - - 0% 0 - - -1500%
0 - + -50%
RRRIIITIITNINIIIIILIIII (200) - G
leXeZodoZeXoRoRoXeZodoRoXeZoRoXeZoRoRoXo] QERAIIIIIININILIZLIIIIIY
AN NMTANNDMDTANNMTANNDT AN
WARR: Wind, &L FA R R Wind, &R
B %4: + 3% PE-Bands B £5: ¥+ PB-Bands
(AR ) ) (ARH) )
— FR#&HA — bt
30 - 29 -
L. "
(L [ m - -——q___l-l:
23 +_-, "'“‘, N e 25x 21 | _—————mly memee 2.4%
- _ »
1= R B B - - = 2.0x
15 17 —__| r 14
t | 15x 1.6x
10x 1.2x
8 - 7
5x 0.9x
0 ; ; ; ; ; , 0 ; ; ; ; ; ,
Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24 Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24
FA KRR : Wind, % &L FA R Wind, &EFR

BT Yo B TR PHTIT Y RIR GG — 3%, 1 Ao —A2 I 7%, 2



# ikt (600720 CH)
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1]

1 IR IE 25

HUATAI SECURITIES

Z A

il 83 Flid %
LR (ARTFTESR) 2023 2024  2025E  2026E  2027E & HEFE (ARTFEH) 2023 2024  2025E  2026E  2027E
RAEE 17,871 21,031 22,122 22,649 23,682 BLMA 13,511 12,434 11,948 11,906 11,984
EI 6,406 7,662 8,184 8,550 9,340  BLAA 9,840 8,779 8,362 8,263 8,274
R MK 7,667 10,571 10,765 10,883 10,906 & kAL Ao 68.29 54.55 52.41 52.23 52.57
FeAe 3 R 1,538 52637 66842 73229 86555  #AdH 24479 20625 19819  197.50  198.79
FAAT TR 2 749.43  532.09 72558 76267 73530 FEFEHA 580.87  539.97 51376  509.58  509.31
HH 28.74 22.16 26.32 28.76 2640 MHEA (155.81)  (111.12) (126.66) (130.81) (138.28)
FARA T 1,481 1,718 1,753 1,693 1,810 K &AMEHA (4.15) (2.82) (2.71) (2.70) (2.72)
FERFF A 9,621 9,712 9,526 9,643 9,876  MAMIEE DMK (52.65) 0.14 0.00 0.00 0.00
KIBF 1,580 1,237 1,400 1,559 1,712 BEAKRE (34.28) 33.60 (16.90)  (20.75)  (28.08)
B R %A 1,741 1,645 1,818 1,969 2111 ZFRAlE 2,108 2,089 2,171 2,302 2,426
A 337.67 32325 29946 27567  251.88  FkIMKA 463 7.46 6.04 6.75 6.40
HAAEFEAD R~ 5,962 6,507 6,008 5,838 5802  FaksEh 11.46 7.89 9.68 8.78 9.23
= 27,492 30,743 31,648 32,292 33,559  AUHEHR 2,101 2,089 2,167 2,300 2,423
s 11,649 12,207 11,594 10,802 10,557  Fif3#i 306.04 30841  319.94 33955  357.76
FEAlEE S 8.84 10.00 10.00 10.00 10.00  ##1H 1,795 1,781 1,847 1,960 2,066
A IR B 6,923 7,619 6,924 6,297 6,145  VHMAME 28.64 29.40 30.50 32.37 34.10
A E A Bk 4,717 4,579 4,661 4,495 4,402 )3 AN ) 4 AL 1,766 1,751 1,817 1,928 2,031
ksl [ 3,046 3,175 3,371 3,392 3,417  EBITDA 2,122 2,184 2,236 2,387 2,498
K Ik 569.85  553.69 84295 95221 1,061 EPS (AR T, %K) 1.31 0.83 0.79 0.84 0.89
HAeAER A 7 2,476 2,621 2,528 2,440 2,356
R A 14,695 15382 14,966 14,194 13,974 EEWMEIE
VMR G 33525 33598  366.48  398.84 43295 &HFE (%) 2023 2024  2025E  2026E  2027E
A 2,062 2,295 2,295 2,295 2295 AREK#EH
FANR 7,203 8,571 8,571 8,571 8,571  HIKA 69.45 (7.98) (3.91) (0.35) 0.65
B4R 3,237 4,201 5,494 6,866 8,312  FLAliHM 105.56 (0.86) 3.89 6.05 5.39
)3 B B B R R 12,462 15,025 16,316 17,699 19,152 13 #8144 132.86 (0.84) 3.74 6.13 5.36
AR AR A 27,492 30,743 31,648 32,292 33,559  FHARS (%)

EXIES 27.17 29.40 30.01 30.60 30.96
ALRER e UES 13.28 14.32 15.46 16.47 17.24
2itHFE ARTEZR) 2023 2024  2025E  2026E  2027E ROE 16.72 12.74 11.59 11.34 11.03
Z2EEHAL 1015  (305.97)  742.66 1,033 1,578  ROIC 30.72 23.78 21.06 19.87 19.59
A 1,795 1,781 1,847 1,960 2,066  fxfEde s
A 18 e 4 188.95  199.88 19558 21815 21348  #=athE (%) 53.45 50.04 47.29 43.96 41.64
m4% A (155.81)  (111.12) (126.66) (130.81) (138.28) % Atk % (%) (26.16)  (28.67)  (28.32)  (27.57)  (28.87)
#F MK 3428  (33.60) 16.90 20.75 28.08 AFHE 1.53 1.72 1.91 2.10 224
FEFEE (2,334)  (2,726) (829.59) (736.05) (349.41)  @EFHLFE 1.44 1.64 1.81 1.98 2.13
HiezEas 48210  583.91 (360.75) (299.42) (241.88) #HiE#kAH
B EHALE (111.55) 87530  (23.95) (354.07) (473.31) EFEA#FE 0.69 0.43 0.38 0.37 0.36
KA (299.90) (249.58) (301.70) (310.54) (393.31)  FKIkHK A FE 3.34 1.36 1.12 1.10 1.10
KB (200.95)  256.23 (163.10) (159.25) (152.92)  F AUk A4EE 2.50 1.21 1.15 1.25 1.33
EXUEI SRS 389.30  868.65  440.85 11573 7291  EBRAiE (ART)
ERxEHAE (2,082) 62215 (196.10) (313.27) (314.80)  HRIH(RAMHHE) 0.77 0.76 0.79 0.84 0.89
FE il (141.23) 1.16 0.00 0.00 0.00 HRZEAEA(RIME) 0.00 (0.13) 0.32 0.45 0.69
R IHEH 398.33  (16.16)  289.26  109.26  109.26  HRA = (RAMHEE) 5.43 6.55 7.1 7.71 8.35
A3 4G o 1,285  232.89 0.00 0.00 0.00 fHfEirk®
F ARG Ao 5,861 1,368 0.00 0.00 0.00  PE (%) 1.17 1.27 10.86 10.23 9.71
A F AL (9,486) (963.85) (485.36) (422.54) (424.06) PB (f%) 1.58 1.31 1.21 1.11 1.03
A 36 o 3R (2,178) 1,196 52261 36570  789.41  EV EBITDA (4#%) 7.88 717 6.88 6.34 5.81
FA R N ENE.
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 3



B0 £ RIE %

% 3%+ (600720 CH) )\ A% MM vuaras secunmes

oy L]
2T B
AN, TR ZH. TEXR, HIER ARSI E KU SRR T ATITITAREGIE R R BT ANAAET L K

PAE . IR AR I LI AT SR P 3R AR 09 AR R T R R 8 & L B4 SRR A AT IR B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANRA TR, CATFTHESHF, 2EANRLXBKIMOATRARN R VZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE R AR — BT LARE . R, ARSI IE R RILTARG M4 . MMARZ TN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANEARAZ FINRA #9E#ta i, ALy ATIFI R A EMA FINRA 89FF o4 IT IR BEH FINRA 247 )F &9 7Z #t5t
*&O

BEARIENEER, AE, SAREH RGN E, Bibf U S E, TH BT S b I £ 40 % 20 354
Bl ZEWE. EBOEAZ EIAFIEH QIO B, SRR B, F AT R A A E P A
AEFREN . BEAFE S AN EEOGHRRN, 2 ERBAAEAARE AL, REALARS A #H F R 0%
—B &, RIS A LRI IR — B R, R AAMH NIRRT R E A AT X895 FiE Rl
BB A AR R R R KRB @R D KRIEHH R

AR B AT ILE, ARE P ATI MR AT LA R R AR, R LARAREEN BB DR EER
AL TARAEALAT A 80 BRA R A5 HL, AT b B ey UM T B8 2 4 AR & ML, HEMTIRIAM E R T2 2 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHARRAE LAETRARBARRBR AR, RARBGSAT T Em o ki@ AL A
WA ELAENAR RN T G F/ RSN 5. BREIAFLELIEN@IRENABME RT ZHGL S £ &
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAN KA R T A AR o0 ARSI B B AL B A Bob R R HE R AREAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Fib Ay R D) SALATH RIS B Ao d i AN S B &3 4T3 R, FIAM, EEAFNECAANEA, #E
BAE AATIRBUR 09N, UHRIES A, RIS S ARG EE, REgmLh “RRIERFTRH,
Bt R AR BEATAE AT A e B 09 3] B M B At p . RN B4R 18 SO0 £ A B BR o FT A AR 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

AR W RAE SR A TR S RIE, A F AR R e ais ik (FR) AR @mFe GERRBE &) ZALME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRMA RN S 6 20T 8. E&BRF AR
FARERALATA X AREGFIAL FE R FERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 4



B0 £ RIE %

% 3%+ (600720 CH) )\ A% MM vuaras secunmes

FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o HATRMWERL, whkhearizit (F#) ARG MA A https://www.htsc.com.hk/stock_disclosure
HBELFEALTY “£H-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
BAB) X EREME LT LB LEE R (FINRA) #9EM2R. S THELZRS AT LMRE, RRIER (£
) AR AR (1934 FIEHA L H &) (BiTHR) % 15a-6 FHZ AR E BIERA X H £ R AR HE, A7 2R
FARAT. BRIER (EEH) ARMNIFREN G2 RLA X E2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGXHEAR, HLTIRRL FINRA X To4IF54R690 8] A8, »NTF 5 @ F P4
R BIEFARF . ERIEHR (FE) AMRANSZERETERRIZRA RN ]G LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (LB A IR sDIR LR A A 23t AR S AT REATIER ST R D AL,
BB RIER (EE) ARANSGHTRS.

£(E-Z2REHE

o DATIF T BT, HA. EERAARARKATIF RI2E RIS TR ARG IER R KT AN ZHBAAR . EF RN
DHTIR B A KA E B RIRE TR BAGARGYIER R KATAF AT AT FFAlE, RIEEFIIRAL “HMRAL” &
# FINRA Z XL T AT a9 KR R o AT IFARIE 48 0 A 09 AR NFe B AR /) FRAFH B, G508 B 2 8] 38T 4R
ATk S 0900 N

o BRIEKABM AN LT f/REHREENS, RIXATHAEAA FIREHXNGEF HERAMELFIERTT
FBENSMIEANTALIR, OBERER A (BFEITAS) RAEAFARHBENIWIERITALIR, K
ZRAA (BLAEITES),

o HRIEKRMMAIRNS] ., LF NS f/RAIKETNE], RIAAZREELE., EF /R TRAEA KRS T ATRE G
HEATIE R (RAEATAR X)) KT, FTARAFHATIERF ST ZIER (REAIT). B, EITH L% ERE TR
HaEABZT R,

A

LRIEF (Fhmdk) AIRN S BHH Ak e aME A RAT ARG FTIE, TAERATHZHRS, Q3L
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, O35 R RN T AT R AR B RIER (Fiwdk) A RN 8] 7T R A AR AR (W
F R &) % 32C K0T 0 R AL FE NG BRGNS E AFENE &I T, KRS IATREH. £X
BRFHFIIAIZTZER, LRIER FIR) AIRN S T3 RIBE N BRI EETAE, R EBRIERPEIE, #F
BBl de it AN AR AR A ERIEE (Fo) ARANS . AREWHFIEIE B R EHEEIER (Fim
W) HRANRAZEREFIE, THERAXREMSANEZELMEANE T,

R HLA
BERFERETONITNRERA DG 6 2 124 RATI BN S @4RE A (A b 4018 69 88 8 =38 ARt 2 4 & 069 #1240
(ARETHERAPRI00 4, TATHEEIEERYK, 2ETHEENIFLES00 K4, §E5THLENE B
MAGH, BATHEEN DL 225 14, AT HEE N BRIRIGH, $ETHLEASRRMNEAEH, £B
AR A G 100 #540), BEiRkde T

TR

B FUHIT LA 2 AR A

PR AR ERRALRE LR ESF
BHE: T T LREHRHATI TR

AR 4

FEN: FA IR ARARL L 15% A £

Bl TR AR E 5%~15%

BA: M4 R R R F)E-15%~5%Z 1]

Fd: AN TEE 15% AL

YABIPE . CHAZIPE . BARN AT, VA FE R AL RN 8 R

IR : METRAETAFRELEZCEAAN . ZTERRIFERRBEIZFIERAR/ R S AR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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EHERARBE

¥ E: ERIER A A (RN 8] A P B AR 89 “ERARTT W 7k ST AE, BT IES 5 A4 : 91320000704041011J

FH: R BB (FB)ARASEH FBIELAHAENGRIEARBEE L L5, 28 HF TiE%5 % : AOK809

£8: £5irk (FE) ARNAHERL@LETH (FINRA) AR, BAELEFRALLHALEHTHK, 2
% W 44 7T %5 % : CRD#:298809/SEC#:8-70231

My : ERIEK (L) A RN 8) BA ik 25k § 32 Bl K 09K AT HIR 445 TiE, FE28BEM 5 M. 2
SlE M5 : 202233398E

B RIEF R A R )

R Eo¥:3

BRI IL R P38 228 SRRIER) 1 FAEIREGRD: 210019 AT IR KPR RATF AR 28 5 K-FFRE KT A 2 18 &/
Wi EZmAL: 100032

w35 8625 83389999/1% £ 86 25 83387521 wi%: 86 10 63211166//% A: 86 10 63211275

- F bR ht-rd@htsc.com @R ht-rd@htsc.com

e L&

FITARE X F W54 5999 5 A & KJE 10 /dRB ey : 518017 LiETHAMER G 18 FRA) I E 44 23 A/EREGRAL: 200120

,3%: 86 755 82493932/1% A 86 755 82492062 Wi%: 862128972098/ A 86 21 28972068

w-F U4 ht-rd@htsc.com ®F U4 ht-rd@htsc.com

ExeBER (FH) HRNE

AAFIHL2EKEF 99 F PP 53 #

W i%: +852-3658-6000/1% £ : +852-2567-6123

% Fufft: research@htsc.com

http://www.htsc.com.hk

ERER (LEH) ARAE

£ E AN A KE 280 5 21 #4& (424 10017)

wiE: +212-763-8160/1% £ : +917-725-9702

% F-d 44 Huatai@htsc-us.com

http://www.htsc-us.com

fRIER (FmIK) AR E

REEeST S 15 KR, #08-02, # 43k 018981

%75 : +65 68603600

15 4. +65 65091183

OMMIT H 2025-F 4 R AE H ML A R/ 8]

BT E PR SF AR GHTITZ YR IR 89—3 5, 15 HL—A2 G5k, 6



	20250328-华泰证券-中交设计（600720.SH）：盈利能力继续提升，加速全球化布局
	docEnd
	docMergeEnd
	OLE_LINK1
	OLE_LINK2


