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2022A  2023A  2024A  2025E  2026E  2027E 2022A  2023A 2024A 2025E 2026E 2027E
ER-XZ 3 IN 41,367 42,612 43,993 47,799 51,249 54,585 %R 11,216 12,637 15,337 14,695 19,135 19,872
k& 43. 4% 3. 0% 3. 2% 8. 7% 7.2% 6.5% SR & 19,452 20,422 21,494 22,520 24,009 25,578
ER-RIZ 5 ¥ 31,109 33,880 35,592 38,771 41,885 45,030 Pl S 271 516 613 679 717 784
%4 E N 75.2%  79.5%  80.9%  81.1% 81.7%  82.5% N Rk 3,717 2,294 4,784 5,019 5,232 5,438
£ A1 10,257 8,732 8,401 9,028 9,364 9,555 iR e 34,656 35,869 42,228 42,913 49,094 51,672
%4 E N 24.8%  20.5% 19.1%  18.9%  18.3%  17.5% %8 49.5%  51.8% 59. 3% 62.5% 67. 0% 69. 5%
Ak A R e 0 0 0 0 0 0 K4 645 600 533 533 533 533
%A BN 0. 0% 0. 0% 0. 0% 0. 0% 0.0% 0. 0% Pl 1,478 1, 657 1,702 1,771 1,829 1,878
e R 438 342 373 382 397 409 %8 2.1% 2. 4% 2. 4% 2. 6% 2.5% 2.5%
% 4K BN 1.1% 0. 8% 0. 8% 0. 8% 0. 8% 0. 8% KA~ 26,107 24,294 22,583 20,776 19,114 17,585
&2 A 4,270 3,866 4,443 4,541 4,741 4,913 |7 /k 35,420 33,375 29,026 25,801 24,198 22,718
%4 BN 10. 3% 9.1%  10.1% 9. 5% 9. 3% 9.0% %8 50.5%  48.2% 40. 7% 37.5% 33. 0% 30. 5%
o K %R 0 0 0 0 0 0 % = &t 70,077 69,244 71,255 68,714 73,291 74,390
%A N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% £330 45 3 1,238 729 352 252 152 52
&A% ATA)E (EBIT) 5,599 4,534 3,585 4,110 4,231 4,238 KA 3R 5,977 7,216 8, 634 7,864 10,751 10,193
%AK BN 13.5%  10. 6% 8. 1% 8. 6% 8. 3% 7.8% £ AR Rk 17,780 18,438 19,346 20,234 21,115 21,888
w4 9% A 72 -38 -48 -115 -45 -128 WA 24,994 26,384 28,332 28,350 32,018 32,133
%K BN 0.2% -0.1% -0.1% -0.2% -0.1%  -0.2% K053 1,016 841 518 358 258 158
2R K R 4,158 3,238 3,325 0 0 0
iy 30,168 30,462 32,176 28,708 32,276 32,291
ket e 34 -51 -12 0 0 0 £ 8 AL RS 37,456 36,156 36,617 37,452 38,360 39,335
%A% AT A 1. 0% n.a n. a 0. 0% 0. 0% 0. 0% P A 2 2 2 2 2 2
& ok A 5,527 4,572 3,633 4,224 4,276 4,366 A o Be Al 37,490 36,206 36,615 37,450 38,357 39,333
ok A 13.4%  10.7% 8. 3% 8. 8% 8. 3% 8. 0% VO ARG 2,453 2,626 2,462 2,554 2, 655 2,764
ERE AR AARSSH 70,077 69,244 71,255 68,714 73,291 74,390
CATER 3,486 1,080 2,707 3,314 3,601 3,870
RS 8. 4% 2. 5% 6. 2% 6.9% 7. 0% 7.1% e & 54
P 13 #t 1,224 563 832 994 1,080 1,161 2022A  2023A 2024A 2025E 2026E 2027E
BT 43 B 35.1% 52.1%  30.7% 30.0%  30.0% 30. 0% E:J & T
4 A1) 2,261 517 1,875 2,320 2,521 2,709 s 0.58 0.09 0.54 0. 67 0.72 0.78
b ER ARG 318 224 66 93 101 108 LY &S 11.10 10. 82 10.95 11.20 11. 47 11.76
2 & T BN a6 % FliE 1,943 292 1,808 2,227 2,420 2,600 L BEAEFR 0.98 1.38 0.00 1.29 2.20 1.07
ERIES 4. 7% 0. 7% 4.1% 4. 7% 4. 7% 4. 8% %R A 0.37 0.29 0.30 0. 42 0. 42 0. 42
HHRE
B E R EE 5.19%  0.81% 4.94% 5.95% 6.31% 6.61%
Bk EE 2.77%  0.42% 2.54% 3.24% 3.30% 3.50%
BNFANEE 8.61%  5.38% 6.21% 7.08% 7.15% 7.01%
Bk
FELEFMNEKE  43.42%  3.01% 3.24% 8. 65% 7.22% 6.51%
EBIT 3Kk % 6.30% -19.02% -20.94% 14.65%  2.95% 0.16%
A kR -51.82% -84.96% 518.59% 23.14%  8.69% 7. 44%
B KRR 4.89% -1.19% 2.90% -3.56% 6. 66% 1.50%
kEEEREhH
JoRt QT E P 111.6  134.1 139. 4 135.8 133.3 133.3
Vo WEE R 2.8 4.2 5.7 6.0 6.0 6.0
KA 3K B R 60. 6 70. 1 80. 2 76.6 80.0 83.7
B & = B R A 12. 4 13.2 13.7 13.1 12. 6 12.2
(=31 8 ¥
& RAR/ AR RE -14.20% -22.27% -30.00% -36.66% -47.07% —48.08%
EBIT #) 8 4R B4E £ 77.6 -118.8  -74.4 -35.9 -93.8 -33.2
E R 43.05% 43.99% 45.16% 41.78%  44.04%  43.41%
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fTietfk, FEAEAT B4R 34 R A R IHEAT A NAHEHE o

AR BAKGFLT, BEERGRIRAM TR QB A RS 35 A9 8 B AT 09 IE R T AT 5, JETAE AR s 5] £ R R F IR S A 2RIk 5o
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