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BIN:

HRIEERITA M 2024 R, SEXME WA 3488 27T, ELL EFH 1.8%,
SSINVFEREFI5E 865 27T, EILE LT 0.2%, F4LHINANTEY ROE 4 9.8%, 24
FER, BREFIIEAR 171 B2k, FELLEK 8.6%, HARHKATE LY
N 9.4%, FREELEM 9.5%, 2024 FATFENEAEN: & 10 RLERK
TKEAR™ 2616 ot ( &%), DLENH 30.0%,

SIZ

R
BERRELEH, FERARLEE. BH#EGLEASSFERLEK

0.2%, BERAH=FFFT, EWELIEE TE 1.8% (0.1%, 24Q1-
3), BRAVAAEWBERNE AR, BEKE, BRITAABR TR
FIERMARENF, AELFELRAERLLEEZE 3.2%(-6.0%, 24Q1-
3), EEELEEFEZHMIEBIRAREZ T, AFHMIESRARLL
F7E 152% (0.5%, 24Q1-3), BMNUTFESHRETHREE X, 2
S FEHIRARLLETE 10.5% (-12.7%, 24Q1-3 ), AIEHRNE, 24 F
SENTFESERANB LK 1.5%, BERRI=FFHE, BKRAE &
BUUEE FTHERET, A9 —PMATHRENRANE, Q4 £F%
EZITRMIERLL 17 89% (-44%, 24Q3 ),

B EERTEE, FRY KRIFRE MERTEESREEN1.87% 1.89%,
24Q1-3), BEELEIEA 14BP, AT &REE RBIREN 24 £XER
WiRTT% S % 18BP MIkEiE, BIEkE, RETHIEZIR~HNIER,
AT K EF L T1T 35BP ZE 3.78%, X AEELL T 9BP &
1.44%, EBAIARFHTITE . HEAE, ASERBEHIERLL
K 8.6%(9.3%, 24Q1-3 ), HPFHMRE LLIZK 9.4%( 9.5%, 24Q1-
3), ERATDERNZTERHDAELLIEK 13.5%/6.7%, RET=ZFFHG
A FIE% 0.1pct. 0.6pct, MABKRIFER, SERFELEBESS,
BNt ZERBRAEZ W, AR AE, ERFHRMERLLIEK 9.5%
(11.2%, 24Q1-3), EEREKRRFRE,

2023A 2024A 2025E 2026E 2027E
E B\ (EHT) 342398 348695 354987 367552 386470
YOV (%) 23 18 18 35 5.1
RS FE(E B ) 86270 86,479 88,705 91908 95838
YOY (%) T2 02 726 36 a3
ROE(%) 1.7 10.7 10.4 10.0 9.8
EPS(J%/50) 0.87 0.87 0.89 0.93 0.97
PIE({Z) 6.1 6.1 6.0 58 55
PIB(E) 0.67 0.64 0.60 0.56 0.52

FRRIR: wind, FRUESWERAR

FEEAEEERMEARAFRKRS, NERRSFTHNRERSHARRKE,

HEEERTIBAEMARER TNERARE.



PEIFUES HRAESRAT - AR ER AT

B RARE/NMELTT, MBEXETENET., BERTERARER=FFEAR 17 4BP £ 0.90%, A5 AZFUAREREN
ER=FFR F{75BP 4 0.84% , KAFTE~RETHEFTERETEXNKR KD, IZIBRRAFRERL 17 9BP £ 0.64%,
FMEFERAETREBMNAERIRE, FRTER=FER LT 4BP £ 0.95%, BHARK=FF KR L F 8BP £ 1.19%,
EEEBNERE, BEER"RERRNDLRNKE, REEATE. HE&EFTH, FRAEREBESERMRBLRI=FETHF
15.73pct/2BP = 286%/2.58%, {B4EX/KEMEEA, REEHRtE HRIFEE,

B HRBW: XIFBEER, EZRUTEMBTE, BERTEA—RENZTERTHEE KT, &F "BE+RE" MIRIHE
R, B ZHRFMAEE, BEEMPERXENXEERSERE, XAEMILETTE, FERILAHTESTRKRENER
HEM, B’AVIMETIEAS) 25-26 FERFTUN, FHIG 27 FRFTUN, HtA S 25-27 F EPS 43725 0.89/0.93/0.97 Tt &
25-26 £ EPS FUU4> 34 0.93/0.98 7t ), W N B FIIEIE S 5 A 2.6%/3.6%/4.3%( JR 25-26 FRFIEEDHH 4.9%/5.2% ),
LRI ATRMITN 25-27 £ PB 4504 0.60%0.56x/0.52x, GF&EE/A S iR LSSMNE AR, BEinBERASE.
NERWR=RERN, BMNEFAT) “BIHEE" TR,

B RRERER: 1) ZFTHSEOVA~RERENBIMBGT. 2) AIXRTHTSETLEZERFEBMS. 3) FEIUESRENINK
S| % fERMRBLIETT.

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/ 5



HRAESRAT - AR ER AT

B3kl HRHESRTT 2024 SEFRIZWOIERR
BAT 2023Q3 2023A 2024Q1 2024H1 2024Q3 2024A
=TT ON 260,122 342,507 89,430 176,789 260,349 348,775
YoY 1.24% 2.3% 1.4% -0.1% 01%" 1.8%
FUSSIIN 211,847 281,803 71,573 142,876 214,947 286,123
Yoy 312% 3.0% 31% 1.8% 1.5%" 1.5%
ARSI 23,715 28,252 9,476 15,161 20,715 25,282
YoY 0.3% -0.6% -182% -16.7% -127%" -105%
FEEUA r 482757 60,704 [ 17857" 33913 45402 62,652
Flliig& -6.2% -1.1% -4.8% -7.5% -6.0%" 32%
(&8it) BEtIEEA f 24560 " 324527 8381" 18752 24,687 37370
-11.8% -1.45% 16.7% 1.5% 05%" 15.2%
(SERIERE 21,153 26,171 6,993 16,133 18,952 28,445
Yo¥ -32.8% -25.9% -18.9% -16.5% -104%" 8.7%
$BEEITE " 103,993"  117,770] 35,722 69,547 102,114 123,037
YoY -881% -7.0% -6.2% -6.1% -1.8%" 45%
138253 75,655 86,270 25,926 48,815 75,818 86,479
YoY 245% 1.2% -1.3% -1.5% 0.2% 02%
EIgAN 83,146 82,385 89,430 87,359 83,560 88,426
Flliigs YoY -0.39% 56% 1.4% -1.6% 0.5% 7.3%
(%) 385 r 26,091" 10,615/ 25,926 22,889 27,003" 10,661
YoY 241% -6.7% -1.3% -1.7% 35% 04%
BiEE 15,315,359 15,726,631 16,331,949 16,413,529 16,746,265 17,084,910
Yo¥ 13.3% 11.8% 11.1% 85% 9.3% 8.6%
Sk 8,020,496  8,148,893| 8,522,074 8,658,762 8,779,373 8,913,202
Yoy 12.1% 13.0% 11.8% 10.7% 95% 94%
EEREE NN 3,158,004 3,214,471 3,482,386 3,532,645 3,589,413 3,649,163
= j=77 4 39% 39% 41% 41% 41% 41%
TERN 4,403,122 4,470,248 | 4,641,202 4,687,617 4724405 4,771,583
=774 55% 55% 54% 54% 54% 54%
EEEm 13,493,122 13,955,963 | 14,628,047 14,865,060 15,007,335 15,287,541
Yo¥ 10.0% 9.8% 10.5% 11.8% 11.2% 95%
BEE (A%E) 2.05 2.01 1.92 1.91 1.89 1.87
e e 4.13 3.89 3.78
TABEEE (%) ERRpk A= 1.53 1.48 1.44
579N 4 59.21 64.82 59.32 59.93 60.05 64.23
ROE ( £Ek) 12.90 10.85 12.36 11.43 11.79 9.84
AE= 0.81 0.83 0.84 0.84 0.86 0.90
N Kiee 0.62 0.68 0.71 0.81 0.91 0.95
BFERBIEE (%) HEBEE=R 363.91 347.57 326.87 325.61 301.88 286.15
215171 2.92 2.88 2.75 2.72 2.60 2.58
BIL— B EAREE 9.46 9.53 9.41 9.28 9.42 9.56
BEARBIEIF (%) |—REFREE 11.19 11.61 11.76 11.60 11.71 11.89
BAREE 13.83 14.23 14.33 14.15 14.23 14.44
FRFE: Wind, AGAE, FLUFFHEAr
. RIS, BIAE SR SIEE (T B B T
FE A ERRREANTTRIRE , NEHASFTHEEREARRS, BHEERIEE DR REE BTN TR S, 3/5




—— . v
ETUESS HEAESRAT - AR ERAT
%= ik B, BAT FEUSHR
S EE 2024A 2025E 2026E 2027E SITEE 2024A 2025E 2026E 2027E
Ty 8,913,977 9,716,235 10,590,696 11,543,858 BEeE
o 6,004,127 6,604,540 7,264,994 7,991,493 ek 9.4% 9.0% 9.0% 9.0%
12
SlemimEg 840335 882,352 026460 972,793 EBRF KR 8.4% 9.4%  93%  9.3%
Y Sl NENG/
A 16,843,309 18,420,763 20,142,766 22,022,811 B R 8.6% 9.4% 9.3% 9.3%
ey 17,084,910 18,684,991 20,431,695 22,338,707 KR 9.5%  10.0%  10.0%  10.0%
#E=EIT
=
A 15,287,541 16,816,295 18,497,925 20,347,717 HERREKE 8.5% 9.7%  9.6%  9.7%
z
N —— 15,933,081 17,473,934 19,155,564 21,005,356 | B R 1.5% 31%  5.0%  6.8%
Vo SUAR ARG -]
Dt 16,053,261 17,600,215 19,282,456 21,122,250 FEHREeEE Ekx 105%  -100% -10.0%  -10.0%
Bk 99,161 99,161 99,161 99,161 RPN ES 1.8%  1.8%  35%  5.1%
PPy 1,029,669 1,082,694 1,147,033 1,214,122 R BTRE KR 4.5% 3.1% 7.3% 7.9%
R 1,031,649 1,084,776 1,149,238 1,216,457 BATRI K 33%  26%  3.6%  4.3%
ZIN [=]
RIS o 17,084,910 18,684,991 20,431,695 22,338,707 YA i g s 0.2% 2.6% 3.6%  4.3%
BN S 73%  64%  56%  4.8%
RERE SR BRI AR 64.2%  63.8% 625% 61.5%
a1 0, 0, 0, 0,
SR 2024A  2025E  2026E  2027E  1SHALA 0.33%  032% 035%  0.38%
NPLratio 090%  0.89%  0.88%  0.87% FRiER% 83%  83%  83%  83%
NPLs 80,319 86,474 93,198 100,432 RS
B — 286%  264%  247%  234% NIM 1.87%  1.77%  1.70%  1.66%
. 2.58%  2.35%  217%  2.04% 1 %37 ROAA 0.75%  0.71%  0.70%  0.69%
e —— 267%  2.42%  223%  2.09% 4% 3] ROAE 124%  12.0% 122%  12.4%
B 0.54%  0.40%  0.40%  0.40% ROAA 0.53%  0.50%  0.47%  0.45%
2%y 5=
R A 0.39% -0.33%  -0.33%  -0.33% ROAE 10.7%  104%  10.0%  9.8%
2% =
wah
FlAR BAI, AT B 58.31% 57.78% 57.25% 56.73%
SHERE 2024A  2025E  2026E  2027E BHRR 52.17% 52.00% 51.83% 51.68%
S F BN 286,123 294,943 309,784 330,749 e 35.14% 3535% 35.56% 35.77%
NN 25282 22,754 20478 18431 o 4.92%  472%  453%  4.35%
I ZR T S C] IS
_— 348,695 354,987 367,552 386,470 N
- - - - N . o [ 0 0
S 2,616 2,663  -2,757  -2,899 B B AT R 11.34%  11.15% 10.94% 10.71%
R 123,037 126,835 136,068 146,884 AARRE (AEE) 14.44% 13.86% 13.30% 12.76%
N N - - - N 8,617,743 9,424,835 10,305,884 11,267,793
e 28,423 29,808 -35,537 42,056 AR (¥ mn)
BRI 94,592 97,027 100,530 104,829 RWAY 24557 50.4%  50.4%  50.4%  50.4%
86,716 88,948 92,160 96,100
%%Uﬂ‘ﬂ ) ) 3’ )
PO 86,479 88,705 91,908 95,838
/I
BRRIE: Wind, SERIESMRAT
EETA FERRRA AT RIRE , MR MRS TR EEREFRBE, HHEERIEE WEH mE BTSN 5, 4/5
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SBEERE (TUT6NAMW, BNMKRIBTIHRIN 20% X L)

#  FE (U6 MBR, BRNKRIEBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MAN, BRI STmHRIR 10% X L)

TR EFER:

BFAT (Fut6MNER, Tl igsiRkME ThimRM 5% U L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

SETAH (6 NEN, T is kNS THHRI 5% L)

AR FRARREIER:

HREBEERBENDITIN( — AT Z AN )BEAHARIREFIN: KARE FEIEHFLV ISR FROIESHRE FBHM L EE,

FRIEFBRMNBERABDEEFIEFRALTENSHEK AREIARBREZHNEADEZRSMUNEARTFANET BT R
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ST — M RELTHAENT H. BAEHTIESFX ZRFERFOTE, BEESRONE. TESLNTILE F
BRINR, INEEBRERHTIES 5. THERK, RAFIER.
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_7R
IR EE A RGFLRIEFRMNBRA S ( MTHRFRILE) WFEEAEREMET VAL REFRILSFFLHE B
XA, AEERFUEAATREE. ENSREABRENME. RBERAEONARTFEFEMBA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHESAREFH AR —BRBERRAERRE. AREXZFHRERRRES 27 RARFRE
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
RIESAE. MERBANTRTH. ARLEEE, WREFEA[RIF IR FLRIESFNILT,
FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
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