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SHANXI SECURITIES CO., LTD.
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SiHER 2023A 2024A 2025E 2026E 2027E
EWWANEATT) 712 960 1,128 1,262 1,377

YoY (%) 75 349 175 11.8 9.2
#FEER T 174 251 298 346 381

YoY (%) 7.6 445 18.6 16.1 10.2
EFIZE(%) 39.3 40.4 415 422 42.7
EPS(#E5E/7T) 0.94 1.35 1.61 1.86 2.05
ROE(%) 12.9 16.7 16.5 16.6 15.9
P/E(fZ) 61.4 425 35.9 30.9 28.0
P/B(fZ) 7.9 7.1 5.9 5.1 45
A FIZE (%) 24.4 26.2 26.4 27.4 27.7
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HipiRahfafx 39 62 61 61 61 HEFA 174 251 298 346 381
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KHATE TR 0 0 0 0 0 VAR AREFE 174 251 298 346 381
HtpIEFR BNt i 157 127 127 127 127 EBITDA 247 337 368 420 465
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BRWE GRS 0.94 1.35 1.61 1.86 2.05 P/E 61.4 05 35.9 30.9 28.0
EREENER(EHME) 133 1.37 1.49 2.01 1.97 P/B 7.9 7.1 5.9 5.1 45
BRAES &S 7.25 8.12 9.72 11.19 12.91 EV/EBITDA 93 30.8 27.7 23.8 20.9

FRIKIR: &E. WSS

5 ik B e I 23T B A S B U



4’% LLI 78 35 R £ H PR A 5] AT/ AT IR

SHANXI SECURITIES CO., LTD.
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